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CLEARINGS—FOR DECEMBER, SINCE JANUARY 1 AND FOR WEEK ENDING DEC. 29 1906. 
| December. Twelve Months. | Week ending December 29. 
Clearings at— —— - —_ ——— — — —— 
| Inc. or nc. or , ’ inc. or | 
Dee. 1906. 1905. Dee. | 1906. 1905. | Dee. 1904. 1903. 
— -  @ | i 7 ra Tene = é ' s ee hag: "2 | s 
New Y — + 11.4 1.722,704,035 2,108,690,626 — 3 1,382,620,679/1,143,217,747 
Philadelpiiia 7. + 10.9 136,448,127) 132,919,314 + 105,851,142) 101,018,793 
f Pittsburs +0 3 17,969,291 45 37,000,201 35,2 
Balti + 2 2 74, 19,394,288 22 
Buffalo + 0 ° ) 5,156,427 
Washington 9 + 1 4,178,406 3,155,194 
' Albany 21,480,198) +4 = 4,298,198 3,852,492 3.01 
Rochester 20,410,823 - 0 3,339,912 2,969,456 2,500,000 
Scranton 3 1,92 3 5 1 | 
Syracuse _ 0 1,346, 15. 
Wilmington 6 073,964 11.7 
Reading 4 £030,408) 5 
j Ss 1,116,217} 
‘ S 830,944 
ai H56 S86 
; 197.100 
' } 154,279 
' a 4 142 
' - 0 206,685 
i Frederick ! fi } — 
Tota! Middle 10,422 321,124 106,072 4) 1,963 604/233 748/1,328,014,727 
Bost¢ ao 719,455,095 7 55. 133,627 652 653! 130,568,778 
Prov idence : 7 764.700 : 3st 71258 i 7 22,100 
Hartford “ 15,970 14,460.8 iz 
New Haven : 10,880 10,438, 
3 Springfield S.271 ’ 
in Portiand 


Worcester 
Fall River 
New Bedford 
Lowell 
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Potal New England 
Chicego al 3 
inmati _. } 
Cleveland - | 
Detroit ; | 
Milwaukee 
Indianapolis 
Columbus 


‘Toledo cece 





5,933,900! 
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oria 
Grand Rapids 
Dayton 
Ev 






nsville . ae 282.82 
Kalamazoo 12,018,672 796,250) 
Springfield, Il 10,507 YSb} 656,14 
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Lexington : ea + 

Youngstown 7 

Founs 570,000 
108.014 


Rockford 
Canton 
Bloomington 








Springfield, Ohio - 
Quincy 34d 
Manstield 189.68 
Decatur 02,065 
Jacksonville, Il rote ys 
Jackson G2,125 
100,000 


Ann Arbor 
Fort Wayne_a 
South Bend a 

































Total Middle West i 14,7: 287,189,464 
San Francisco 1,534, | 36,479.056 3 
Los Angel 479, | 9,239 ,933| 
Seattle 34 
tiand 23 
salt Lake City 2 
Tacoma 164,955,054) +24 
Spokane 164,099,092) +39. 
Helena 842); - a] 
Fargo — 90,011) —19. 14] 5 
Sioux Falls . 679,285) +25.5 | ale $ WIASS) +16.7 
Oakland Not included |in total 2.921.876) Not included in tota 
San Jose Not included jin tots Not included |in total 734,279) Not ineluded (in total 










3,473,024,026| +19.6 75,543,449) 64,597,577) + 16.4 





332,910,570] +22 


lotal Pacific 





15,416,095 

































Kansas City 110,347,976) +16 21,340,173' +19.5 21 6,660 

Minneapolis i 18,356,307 +8.4 ! 05 

Omaha a 504,388 | 8,004,345) +16.0 0,515.2 

st. Paul 419,466,276 6,450,661) +3 1,681.84 

Denver 349,774,100 5611 7| +2 4,460 9 

St. Joseph 207 985 s SSE +4 1,420,873 
9, 









Des Moines 
Sioux City 
















Wichita ot 867,525 of 
Davenport 16,136,926 786,447 667 925 
‘Topeka 41,803 376 682,554 1,121,585 
Colorado Springs i 7 5U0,844 400, 
Cedar Rapids 544,686) AG sonnei 
Pueblo San 1,768 310,408 ia > 
Fremont _ 1 475 11 9,075 4 200,000 161,2 
Lincoln 39 .981,438 Not included in total 


+11.1); $3,572,400, 71,389,369) +17.1; 59,969,046 
17 


3,915,084,382 


on 


Total other West 






































































St. Louis ‘ 4 +2.5|| 55,871.611] 50,785,812) 

New Orleans. _ S| +6.0|  22/457,139| 21,388,390 

Louisville _. 6 +7.8 10,640,795) 10 1 | 

Houston . i 8 +32.6) | 10,921,000) 8,11 

Galveston a l + 16.6) | 7,382,000) 6,52 

Memphis ! 3 —{ 4,833,444 

Richmond _. = ae 2 ¢ 4.865.910 

Savannah ______ i 2 9 4,326,095) 5,687,484, 

RS ARbaE Sars pI 0 j 3,678,346 

eoerpege 17 3 91,643} 3,062,578 

Fort Worth. 14, 6 43 2,637,621 2,094,742 
eae 11, 5.7 ¥ 917,087 1,851,967 

Augusta 7 6 2 S80} 1,649,002 

Birmingham -| 8 2 1} +2 7,969} 1.4 3 

Charleston ‘ | 6 4.7 64 5) + 

Knoxville __ Pa 2 5 5.2 63,576, +16 

Jacksonville ._.....- 5 2 6 60: 59,962,427) +1 

Little Rock. ..__. 4 -2 66,666,431) 53,608,103! +24. 

Chattanooga | 5. 55 67.486.782| 52,241.938| +29:: 

Macon > p 7 31,916,293) 28,209,379) é 

Reaumont a" 0 20,551,362 of Bg > | ees ee oe rE -| - 
Columbus = of 17,448,846, 14,403 250,000 254,960) 0 202 - 
Mobile_a a 83,021,143 1,536,837 $875,749) +755! on occee - 


682.539 Ay <2 ie 
+6.2, 7 601,442,823) 7,020,605,598) +5.3 146,683,361 33,989,165, +9.5 119.426 131,127,032 

1.3 159 ,808,640,.986 143,909.448.441 +11.0 2,722,903,297 3.051,369,624; -—10.8 2 55.946 1,946 
+5.8) 55,132,812,.330 50,087,388.239, +10.1 1,000,199,262, 942,678,998) 46.1 433,297, 803 


Wilmington- 
Total Southerr 
Total all 14,2 
Outside New York.| 5,037,2 

















@ Not included in totals for month and twelve months: comparison incomplete. 3 Table ‘Clearings: by Telegraph and Canadian Clearings on Page 34, 
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to-day our usual annual review of the events and in- 


cidents of the year, and also give elaborate tables of | 


prices of stocks and bonds by months. 
On account of the pressure on our columns occasioned 


by the large amount of extra matter, it has been found | 
necessary to contract the space devoted to our various | 


departments, notwithstanding the addition of a con- 
siderable number of pages to the usual size of the paper. 

We would also direct attention to the tables of stock 
and bond prices contained in our “Bank and Quota- 
tion’? Supplement, which accompanies to-day’s issue of 
the paper. These tables show the highest and lowest 
prices for December and the calendar year of every 
stock and bond sold on the New York Stock Exchange, 
and also the aggregate amount of the dealings for the 
twelve months in each stock and bond. 





CHRONICLE INDEX. 

The index to Volume 83 of the ‘“‘Chronicle’’—which 
volume ended with the issue of December 29—will be 
sent to our subscribers with next Saturday’s number, 
January 12. 





THE FINANCIAL SITUATION. 
The first business day of the new year took up and 
formed 2 junction with the chief disturbing features as 


they existed at the points where the last day of the 


old year left them. This, it may be said, was the case | 


in considerable measure not only with regard to money, 
but with respect to the tone prevailing on the Exchange 
and the variations in values occurring after the usual 
fluctuations during that day. In those particulars 
the turn from the old to the new vear showed no alter- 
ation in the outlook; on the contrary, the main set- 
backs operators had been struggling with during past 
months indicated very little let up. 

There was another point of union on Wednesday 
between the old and the new, which in some of its 
aspects wore 2 much more promising look than the 
foregoing. Foreign exchange netted on Wednesday 
material advances. This was like in character to the 
development on Monday; but on that day it had been 
a decidedly new feature in the market. Indeed, ex- 
change rates had previously and for a long time been 
ruling notably low; so low that last week it was stated 
that large purchases of long exchange bills for invest 
ment account were being made, as there was a de- 


cided profit in carrying them until maturity; moreover, 


the first of January interest payments owing by Amer- 


ica to Kurope reached, we may assume, this year 


abnormal figures, and consequently for that reason | 


also a rise in the selling rate for exchange was a natural 
development, and as at the same time it put a rest for 


1 . } 
— | 


the present to the likelihood of gold imports from 
London, or rather, we might say ,to the p ssibility of 
such a movement, it helped to produce the conspicu- 
ously bright and buoyant conditions which attended 
the first business day of the new vear at London. The 
cable reported on that day money in London was 
abundant, rates were easy, discounts were weaker, 
consols rose ?g, While Kaffirs and other British se- 
curities advanced. Very much the same reports came 
from Paris and Berlin, altogether affording a glowing 
picture compared with the outlook in New York. 
When the foregoing situation in Europe is put 





| monetary situation here, and beside the marvelous 
| prosperity the most of our industries are continu- 
ling to show, it is perhaps no surprise that many 
fix upon New York, and an unaccountable derangement 
there, as the centreand source of all the perplexity in the 
| country. Secretary Shaw frequently reaches that con- 
| clusion. We notice that Mr. Stuyvesant Fish this week 
[expres similar view. He says that the trouble we 
| are having ‘“‘is because New York, especially that part 
| of it known as Wall Street, has absorbed and is absorb- 
| ing more than its share of the loanable fund.’”’ Capital 
belongs to the capitalistsof America, not to Wall Street, 
and if investors choose in the exercise of their free will 
to use it there, it would seem to be a legitimate trans- 
action, not contraband. We know no place that is 
“absorbing more of the loanable fund than its share’’ 
except the Sub-Treasury, and that is Mr. Shaw’s fault, 
in no degree the fault of the traders of New York. 

But Mr. Fish adds: “The investing public are and 
remain out of the market not because of ventures in 


industrials, in electric railways or suburban real estate 
—the speculation in each of which was checked months 
ago—nor yet because of the more recently pricked 
bubble in mining shares, but simply because of the 
distrust which even those possessed of ample means 
have of the methods of corporate finance now in vogue 
in New York.”’ That criticism might be accepted if 
applied to a few specified companies, but to make it 





applicable to the whole body of securities, or any con- 
siderable portion of the total dealt in at the New York 
xchange, is clearly inaccurate. Then, too, what 
reason is there for saddling New York with the wrong- 
doings of every institution in the land? A compara- 
tively few of them are creatures of this commonwealth. 
Hence if we should admit that corporations are highly 
sinful and act as deterrents to investors—which at 
the moment we are not ready to do—their short- 


comings would be as rightly chargeable to the New 
England, the Middle Western and the Western States 
as to this centre. 

Obvious reasons can be named why there has been 
a scare among investors and why they remain out of 
the market. The course of political events and Con- 
gressional action respecting corporations, urged on 
by our highest officials, tending materially to weaken 
the values of the whole body of securities, makes the 
situation plain enough without seeking farther for 
cause of the flight. This week. however. that hostility 


1 


has been given fresh manifestation in the announce- 





ment from Washington that the Government. will 
press an appeal against the decisicn of Judge Evans 
in the Federal Court at Louisvilie and that by Judge 


MeCall of the United States District Court at Memphis, 


declaring the Emplovers’ Liability Aet unconstitu- 


tional. Justifiertion for this statute was claimed by 
the Government to be found in the inter-state com- 
merce provision of the United States Constitution, 
and though the Government was not directly interested 
asa party to these cases. vet it asked and received 


permission to intervene. 


As stated above. two Federal Judges have this week 


declared the statute unconstitutional. This Act was 





intended to make it possible for railroad employees in 
| case of injury, or their families in case of death, to re- 


|eover substantial sums in damages from the roads, 
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even if the injury or death was the result of contribu- 
tory negligence on the part of the employee; but of 
course the Federal Judges in their decisions do not go 
into the merits of the measure. They put their con- 
clusions against the constitutionality of the law on the 
broad ground that it is beyond the power of Congress 
to enact a statute of that kind. The Act is simply an 
attempt to regulate the relations between carriers and 
theiremployees. The decision by Judge Evans was 
given in the case of the Administratrix of the estate 
of Morris $8. Brooks against the Southern Pacific 
Railroad Company. Judge Evans holds the Act un- 
would regulate commerce 


constitutional because it 


wholly within the States. He says: 


‘‘A most patient consideration of the question in this 
instance has led to the conclusion—we think to the in- 
evitable conclusion—that-the Act of June 11 1906 only 
creates and imposes liability upon certain common 
carriers to their employees and in no way prescribes 
rules for carrying on traffic or commerce among the 
States, and consequently in no way regulates such com- 
merce. If the operation of the Act could in any way 
affect commerce among the States, it would do so in 
a manner so remote, incidental and contingent as in 
no proper sense to afford a factor of any value in deter- 
mining the question now in contention. Indeed, it 
may be said that it is obvious that Congress, in the 
Act referred to, had in contemplation no more than the 
creation of the liability mentioned, and it would be a 
most strange construction to hold that it included any- 
thing broader than that.- Creating new _ liabilties 
growing out of the relations of master and servant on 
the one hand, and regulating commerce on the other, 
are two things so entirely different that confusion of 
the judicial mind upon them is hardly to be expected 
under normal conditions. In the opinion of the Court, 
the Act does not regulate commerce among the States.” 

The other decision was given by Judge MeCall in 
the Federal Court at Memphis. The case was that 
of Damselle Howard against the Illinois Central Rail- 
road Company. Judge MeCall said he was unable to 
bring his mind to the conclusion that the liability of 
a common carrier to its employees for injuries is inter- 
State commerce or commerce of any character within 
the meaning of the commerce clause of the Constitu- 
tion. In his opinion, Congress is not authorized under 
this clause ti 
that the relation of 


enact such legislation, ‘‘for the reason 


inter-State trade or commerce to their em- 


gaged in 
plovees and their liability to them in damages for 
injuries sustained in their employment as the result 
of the negligence of any of 
plovees, or by reason of any defects or insufficiency 
due to its negligence in its cars, engines, appliances, 
machinery, track, roadbed, ways or works, is not com- 
merce within the meaning of the Constitution.” 


One of the favorable 
announcement by the Delaware & Hudson Co. that 
aividencs during 
annum as against the previous payments of 7% pet 


vear. On the other hand, quite a number of returns 


of railroad earnings for the month of November have 
been made public this week, and have shown decreases 
in net even where the gross were recording very con- 
siderable gains. The matter is of importance in its 
bearing upon the future in view of the increases in 
wages which are now being announced and the steady 
rise in the prices of materials and supplies. The 


Southern Pacific and the Union Pacifie continue to 








inter-State common carriers en- | 


its officers, agents or em- | 


1907 would be on a basis of 9% per | 


Netearn 1.353.914 


form striking exceptions to the rule, the former re- 
porting for the month $1,606,019 increase in gross 
with $1,219,714 increase in net, and the Union Pacific 
$537,061 gain in gross with $405,615 gain in net. 
Barring these, however, most of the roads have losses 
in net. The Canadian Pacific shows gross of $6,234,- 
583 against $5,741,543, but net of $2,263,123 against 
$2 361,311; the Southern Railway gross of $4,724,443 
against $4,597,838, with net of $1,119,255 against 
$1,371,035; the Atlantic Coast Line gross of $2,259,375 
against $2,115,770 and net of $604,757 against $774,- 
422; the Colorado & Southern gross of $1,158,503 
against $1,063,681, with net of $328,458 against $353 ,- 
704; the Norfolk & Western gross of $2,563,640 
against $2,299,304, with net of $924,484 
$942,709; and the Illinois Central gross of $4,630,897 
against $4,588,622, with net of $1,342,188 against 
$1,613,743. 

Perhaps the most striking illustration of all is fur- 
nished by the Pennsylvania Railroad. On the lines 
directly operated East of Pittsburgh and Erie this 
large system shows $605,400 gain in gross with only 
$104,500 increase in net, while on the lines directly 
operated West of Pittsburgh a gain of $531,800 in 
gross is attended by a decrease of $107,200 in net. 
In other words, the combined Eastern and Western 
lines added $1,137,200 to their gross revenues but at 
the same time increased expenses by $1,139,900. 
This, it is well enough to say, is before the 10% in- 
crease recently made in the wages of its employees, 
but which did not become effective until Dec. 1. It 
that for November 


against 


is only proper to add, however, 
the Pennsylvania is comparing with extraordinarily 
favorable results in the previous year—the November 
statement in 1905 for the combined lines having shown 
no less than $3,018,700 improvement in gross and $1,- 
399,000 improvement in the net on top of large gains 
in the years immediately preceding. In the following 
we compare the gross and net earnings for the last 
six years on the lines East of Pittsburgh and Erie— 
the only portion of the system for which we have the 


data for such a comparison: 





Lines East 1906 1905 1y04 1903 1902 1901 

of Pittsh 

Vovember s 8 s $s s 

Gross earn) 13,121,717) 12,516.31 9,709 O25 9,465,825 8,774 i 

Oper. exp 7 4) § 266.90 G.776A73 6.719.773 5,356,673 
3 4.249.414 3,023,452 2,746,052 3.417.652 





| Jan 1 fo Nov 


0 
wp 135,214,273 121,951,873 108,047,419 113,398,219 103,123,919 93,023,720 








| Gross e2 
| Oper .exp. 92,732,071 84,992.071 74,295,204 77,751,404 67,820,104 59,734,205 
Net earn $2,482,202 36,959,802 33,752,215 35,646,815 35,513,815 33,289,515 


ilast week 


events of the week was the! 


January about as it closed Monday. 





There was no change in official rates of discount by 
any of the European banks this week; compared with 
rates were 
Berlin and 


unofficial or open market 
1°, lower at and 14 of 1% at 
Frankfort and steady at Paris. 


London 


The market for money opened after the first of 
The payments 
last week of interest by the New York Central, the 
St. Paul and the Chicago & North Western railroad 
companies in advance of its maturity resulted in the 
distribution of a considerable sum of money, which 
was most likely promptly deposited in local banks by 
its recipients, and therefore it became available for 
loans. Speculation on the Stock Exchange was again 


this week,as was the case last week, restricted in vol- 
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ume, so that the demand for 
ate. 

Money on call, representing bankers’ balances, 
loaned at the Stock 


$Y and at 2%, averaging about 15% 


Kxchange during the week at 
banks and 
trust companies loaned at 5 as the minimum. On 
Monday loans were at 45° and at 18% with the bulk 
of the business at 25. On Wednesday transactions 
were at 20° and at 5% with the majority at 15%. 
On Thursday loans were at 14% and at 2% with the 
bulk of the business at 8°. On Friday transactions 
were at 6° and at 5° with the majority at 514%. 
Time loans on good mixed Stock Exchange collatera! 
at 7% for thirty to sixty days and 
6@7% for 


Some transactions 


were quoted 
6144@7% for 
6@6%% for five to six months. 


ninety days, four and 
for considerable amounts were reported to have been 
made by institutions on choice collateral at 67 for 
six months. 
ally at 6@6%% for sixty to ninety day endorsed bills 
receivable, 6@64% for prime and 644@7% for good 


Commercial paper is still quoted nomin- 


four to six months’ single names; the business re- 


ported is for comparatively small amounts. 


The Bank of England rate of discount remains un- 
changed at 6%. The cable reports discounts of sixty 


to ninety day bank bills in London 5°. The open 
market rate at Paris is 3@3'%° and at Berlin and 
Frankfort it is 5)¢@514%. 


London, the 


According to our special 
cable from Bank of 
£1,218,368 bullion during the week and held £30,282,- 
846 at the close of the week. 
ther advises us that the gain was due primarily to 


England gained 
Our correspondent fur- 


large purchases in the open market and important 
The de- 
tails of the movement into and out of the Bank were 
Imports, £1,818,000 (of which £610,000 
from Paris, £250,000 from Egypt, £5,000 U.S. 
and £948,000 
£1 210,000 (of 


receipts from the interior of Great Britain. 


as follows: 
coin 
bought in open market); 

£1,000,000 to India, 


exports, 


which £200,- 


000 to South America and £10,000 to Egypt), and 
receipts of £615,000 nef from the interior of Great 
Britain. 


The foreign exchange market Was very active, with 
a most remarkable advance by Wednesday, especially 
in short, followed by a feverish fall and thereafter 
by a stronger tone; closing rates were at the highest 
of the pur- 
chases made for investment the previous weck at the 


week. The rise was in part due to 





very low rates ruling and to efforts to cover exchange 


Which had been speculatively sold in expectation of | 


and con- 
This 


resulted in 


the maintenance of high rates for money, 
sequently of low exchange, in the near future. 
movement have 


covering appears to 


an overbought market, and, in the absence of a 
good demand for remittance by Thursday's steamer, 
there 
The 


demand for sight bills began to be active on Monday, 


later, however, 


Saturday's 


the tone became unsettled; 


was urgent buying for mail. 


when they were in request for remittance in settle- 
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money was moder- ficiently supplied, had much influence in stimulating 


the above-noted covering movement on Wednesday. 
The fall in discounts in London—which seemed to be 
due to the increased reserves of the Bank of England, 
through purchases of South African and French gold, 
and the return of money from the interior—directly 
influenced long sterling by making it preferable to 
short for remittance; the comparative scarcity of com- 
modity bills was another factor. Cables advanced in 
sympathy with the movement in short and not so much 
because of the demand therefore. 

Nominal quotations for sterling exchange ure 4 80144 
(a4 811% for sixty day and 4 85144 @4 86 for sight. On 
Saturday of last week the market was firm. with long 
strongest, and, compared with the previous day. there 
Was an advance therein of 50 points to 4 7870@ 
4 7875, while short and cables were 5 points lower, the 
former at 4 8270@4 8275 and the latter at 4 8405@ 
4.8410. On Monday there was a strong market, long 
rising 25 points to 4 7875@4 79, short SO points to 
4 8350@4 8360 and cables 65 points to 4 8450@4 8475. 
On Wednesday the movement was excited and the 
tendency sharply upward, with an advance of 100 
points in long to 4 7990@4 80, of 120 points in short to 
4 $475 4 8480 and of 125 points in cables to 4 8575@ 
48580. On Thursday the tone was feverish. with long 
25 points higher at 4 8SO@4 8025, short 30 points lower 
at 48440@4 8450 and cables 35 points at 4 5540@ 
48550. The market was quite strong on Friday at the 
best figures for the week and long rose 75 points, and 
short and cables 50 points. 

The following shows daily posted rates for sterling 


exchange by some of the leading drawers: 





Tu ' Fr 
De 2 De 1.iJan l J Jan. 4. 
br 60 days 4 70 7 SI's 
t! ( ight ts4 ‘ ‘ st 
Baring 60 days 4 74 ’ iD SOlg 
& Co sigh f S4 S516 
Bank British 60 days 4 79 7 Hi ’ ‘ SO! 
North America Sigh 4 S4 : ’ S5'e 
Bank of 60 days 4 79 ' I ’ Sl 
Montreal Sight { s4 si I ‘ Sdty 
Canadian Bank 0 days 4 74 7 I SOly 
of Commerce Sight 1s4 i \ sShe 
Heidetbach, Icke 60 days 4 79 ‘ ’ sI‘ok 
heimer & Co Sight 4 4 “4 . ‘ i | 
Lazard HO days 4 79 4 S1'¢? 
reres Sight isd S sO 
Merchants’ Bank 60 days 4 79 ’ ’ “ sO 
of Canada Sight 4s4 4 SS 


The market closed on Friday at 4 8075@481 for 
48490485 for $ S5S5(@ 4486 
Commercial on banks 4 8010@ 4 8020 and 
documents for payment 4 7914@4 SO!,4. 
payment 4 79'6@4 7934. cotton for acceptance 4 SOLO 
(@ 4 8020 and grain for payment 4 SO@4S0';,. 


long, short and 
for cables. 


Cotton for 


The following gives the week's movement oi money 


to and from the interior by the New York banks: 





Received by | Shippedjbu Net Interior 
Week ending Jenuary 4 1907 V. Y. Banks.'N. Y. Banks fuvement, -% 
| Currency SS.911,.000 $5.954.000 Cain B33 857,000 
Gold 1.643 000 847.000 Gain a@ 796,000 
Potal gold and legal tenders $10,554,000 $5.901.000) Cain $4,653,000 
«O54 

With Sub-Treasury operations the result}is¥as‘ fol 
ith Sub-treasury operations the resuitgisjas_Tol- 

lows: 


ment for American securities which had been returned | 


from Europe as the result of the recent disturbance in | 


our stock market. There was also a demand to remit 


January dividends and interest on investment prop- | 


erties held abroad. 
this inquiry for exchange, that the market was insuf- 


The disclosure of the fact, through 


( Change-in 
Benk Holdings. 





into 
Week ending January 4 1907. Banks 
$4,653 000 
3,500,000 


$10,554,000 $5,901 000) ¢ 
24900 ,000 4 21.000 00 6 


Banks’ interior movement as above 
Sub-Treasury operations 





$26 .001 000 Gain f $8,153,000 
i-f-« ‘ o-4 


Total gold and legal tenders $35.054 000 


The following table indicates{the amount*ofgbullon 
infthe§principalg European’ banks: 
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January 4 1906 
Bank oj uae « 


Gold Silver. Total Gold Silver Total 
t £ £ £ £ 
England 30,282,846 39,282.846 28.748.593 


France 106,592.640 39,617,520 146,210,160 114,.953.386 42.618 .827 
Germany a 24.938.006  $8.313,000 33.251.000 30,132.000 10.044. 
Russia -. 117.580.0090 4,685,000 122.265 ) 
Aus.-Hunb 4.609.000 11.751,000 5s. 
24, 












Spain - 15.414,000 212,000 3 
Italy 32.033.000 = 4,598,900 3.631.800 27,404,000 ; 

N’th’'lands 5.536.500 5.765.400 11.301.900 6,604,900 6.15 

Nat.Belt.a° 3.351.333 1.675.667 5.027.000 3,178,667 1.58% 

Sweden 3.947.000 3.947.000 3.789.000 

Total wee’ 3.284.319 100,618,387 486.902 .706 377.302.546 102.395.5560 479.698.106 | 
Prev Weck 389.558.5358 101,885,198 491,444,056 392.555.045 103 590.955 496,146,000 | 








THE NEW AMBASSADOR FROM ENGLAND. 

We are inclined to regard the appointment of Mr. 
James Bryce as Ambassador from Great Britain to the 
United States as a matter of very considerable impor- 
tance. For one thing, it marks the abandonment, so 
far as regards the United States, of Great Britain's 
traditional policy in the naming of diplomatic officers. 
Properly enough, the rigid practice of the English 
diplomatic service has hitherto been that of promotion 
through merit in the service. Asa result of this, while 
by no means all who had mounted half way up the 
ladder could expect to reach the top rounds, never- 
theless those desirable assignments could not be within 
the grasp of any who had not served in the smaller 
posts. This rule was elastic enough to have provided 
Great Britain with many diplomatic representatives of 
conspicuous ability; that, however, being largely due 
to the fact that Continental politics and diplomacy, 
during many vears, have been such that the proper and 
natural education foran ambassadorship at one capital 
of Europe was service in the Embassy at another. 

But what the British Government has not hitherto 
appeared — to that this rule 
hardly applied in the case of the United States. A 
perfectly equipped Ambassador at St. Petersburg or 


understand was 


Vienna might be very illy equipped for Washington. 
The result has been that, although the British Ambas- 
sadors at Washington have uniformly been men of 
ability and experience, they have rarely been diplo- 


mats, With the power of impressing their personality | 


upon the American people as well as the American Gov- 
ernment. and they have too frequently followed in the 
routine lines of what may be called Continental diplo- 
matie tradition. 

Such a result was natural, in view of the traditions 


on which the diplomatic service of England was built | 


up. The strange part of the matter is that England | 


never seemed to recognize what opportunities she was | 


losing by this adherence to the rule of diplomatic suc- 
cession and promotion, or that she was overlooking 
such chances at the when the United 
States was availing itself to the utmost of the advan- 


very moment 
tages presented by the opposite plan of appointment. 
Precisely how the practice originated of 
tellectual men, authors or eminent lawyers—unskilled 
to such a post as Lon- 


Our tra- 


in the practice of diplomacy 
don, may not, perhaps, be altogether clear. 
ditions, to begin with, were against a diplomatic class 
and in favor of equal opportunity. Probably. also, 
the national sensitiveness at a time 


American 


national vanity 
when Sidney Smith asked ‘Who reads an 
book?” and wi 

traveler wounde 
considerable hand 
professed to dislike 
our early history, nevertheless thefties of blood and 
language retained their usual strong influence. a 


len comments by critical foreign 


l Americans—had a 


the feelings Oi 
in the matter. Much as our people 


the English during a good part of 


nd at 


sending in- 


bottom it was always England's respect and good 
opinion of which we were honestly most covetous. 


a representative to England was at stake, our Presi- 


| 
| 
| 


dents should name, our Senate approve, and our peo- 
ple applaud, such men as were qualified by their per- 
sonal talents and literary or professional achievements 
to make the most distinguished showing possible. 
This is, at all events, a reasonable explanation of the 
long series of excellent appointments typified by such 
Ministers to England as Mr. C. fF. Adams, Mr. Lowell, 
Mr. Phelps and Mr. Choate. The fact that we had in 
our own diplomatie service no such tradition as the 
English had long observed—so much so that our high 
diplomatic places were very largely the rewards of 
party politics—made it more easy still to select one 
position which should not be exposed to the hazards 
of unfit representation. However this may be, the 
good results of this sort of representation very soon 
showed themselves. It was manifest, many vears 
ago, that American Ambassadors of the type which 
we have described were persona grata, not only at the 
Court of St. James but with the British people as a 
whole. Let it be noticed that this advantageous posi- 
tion enjoyed with the British people by our Ambassa- 
dors did not beginwith the‘ American boom” and the 
“American invasion,’ which in the past decade have 
focused on the United States the attention and interest 
of foreign peoples. On the contrary, most of these 
real, though personal, achievements in diplomacy were 


| scored in days when foreign opinion of the United 


States was tinged with mild condescension. The 
simple truth of the matter was that a man of social, 
literary and scholarly traits, with an established repu- 
tation, apart from routine polities, to precede and in- 
troduce him, was sure of a hearing with the British peo- 
ple, in the course of which he was invariably able to 
do the greatest possible service to the encouragement 
of good feeling toward our Government and people. 

This is precisely the sort of service which the British 
Government entrusts to Mr. Bryce—a man so pecul- 
iarly qualified for the work that the chief comment 
made when his appointment was announced was that 
England had been curiously obtuse in not discovering 
long ago the chance presented by his appointment. 
At a time when the relations between great Powers are 
largely determined by the manner in which their 
people are brought to regard each other. Mngland now 
sends to the United States an author of eminence, 
widely read by the people in general, and well known 
in this country for perhaps the most thorough, as well 
as sympathetic, analysis of our institutions written 
since the early treatise of De Tocqueville. Mr. Bryce’s 
peculiar abilities, his repute as a scholarly speaker at 
public gatherings, and his broad knowledge of Ameri- 
can institutions, all guarantee unusual opportunities 
for the advancement of good feeling toward his coun- 
try in our own. 

The time was propitious for such a nomination; it 
will be interesting to see whether the example thus set 
in a diplomatic service of the old school will or will not 
be widely followed. Precedents of old-time diplomaey 
have been of late so seriously shattered that it is not 
by any means a certainty that time-honored practices 
can any longer adequately serve the requirements of 
the day. Any one who reads, for instance, the Hohen- 
lohe Memoirs and ponders a while on the picture of 














































St ae 





G THE CHRONICLE. 





[ VoL, LXxxlv. 











European diplomacy twenty-five or thirty years ago, 


| Nights to state in figures what their vield has been. 


will rise with the feeling that the machinery of inter- | A corn crop close to 3,000 million bushels (2,927 ,416,- 


national relations in those days is almost as far away 


*|091 bushels), exceeding by over 200 million bushels 


from the spirit of to-day as would be the diplomacy of the | even the record total of the previous year; 2 wheat crop 


Metternichs and Talleyrands of half a century before. 





RETROSPECT OF 1906. 


The year 1906 adds one more to the long series of 
years of continued prosperity which have marked the 


recent industrial history of the United States. At 


no time during the twelve months was there any in- 
terruption to the unexampled activity which was the 
dominant characteristic throughout. There were 
some disturbing and untoward incidents—more par- 
ticularly hostile agitation and_ hostile legislation 
against corporate interests—but business was under 
such impetus that even this undoubtedly threatening 
feature did not bring any setback. Merchants, 


manufacturers and others had more business than 
they could attend to, and hence the disposition 


was to let the future take care of itself, in the hope 
that the assaults on capital and wealth would prove 
less serious than feared, and that the common sense 


of the people would prompt a removal of the elements 
of harm before very serious damage developed. 

The unparalleled activity experienced is well indi- 
cated by the series of investigations of complaints of 
car-shortage made by committees of the Inter-State 
Commerce Commission at various points in the West 
at the close of the year. These complaints related to 
grain, to co: 3 to live-stock , to’lumber and to practically 
everything that the railroads are called upon to 
transport. Rail carriers were simply overwhelmed 
with tonnage. Notwithstanding the tremendous ad- 
ditions made in recent years to their equipment, their 
motive power, their track and terminal facilities 
through the expenditure of hundreds of millions of 
dollars—they were literally unable to move with due 
expedition the enormous volume of freight pouring in 
upon them from all directions. The inevitable result 


was that they were constantly behind in their deliv- 


eries. An evidence of the condition of things existing | 


was furnished in a speech made before the Merchants’ 
Club at Chicago on Nov. 10 by President James J. 
Hill of the Great Northern Rvy., in which he asserted 
that from 115,000 to 120,000 miles of additional track 
were urgently needed, and that to provide this addi- 
tional mileage, with the necessary equipment and other 
requisites within a reasonable length of time, and to 
raise the capital for the purpose was practically 
beyond human ability to accomplish. ‘Why,’ said 


Mr. Hill, “there is not money enough nor rails enough | 


in all the world to do this thing.” 
situation existing in that regard was also reflected in 
Secretary Shaw’s statement at a dinner in New York 
in December to the effect that ‘We who pray should 
ask God to save us from any increased prosperity.” 

If we look for the reasons for this phenomenal situation 
we find a rare combination of favorable circumstances. 


Among these, foremost place must be assigned to the | 


constant and large additions to the country’s popula- 


tion. For several successive years immigrants have | 


been pouring into the country ina never-ending stream. 
The arrivals have been averaging over a million a year. 
Besides this, nature has been unusually lavish and 
bountiful. The harvests have been abundant beyond 
compare. Itgseems like a story from the Arabian 


The phenomenal | 


of 735,260,970 bushels, and an oats crop of 964,904,522 
bushels—these serve to afford an indication of the way 





the country has been blessed through the fruitfulness 
of the soil. 


The year was unmarked by labor disturbances of a 
very profound character. It is true there was trouble 
in the spring in the coal regions resulting in suspension 


of mining for a time, but the suspension never extended 
to all the mines in the country—and proved much less 
serious than had at one time been feared. In the 
bituminous regions, whence come the supplies of coal 
needed in manufacturing and in industrial pursuits 
generally, a compromise agreement was reached at the 
very start through an offer of 2 return to the wage 
schedule of 1903, and these terms were at once accepted 
by miners and operators in a large percentage of the 
fields, and gradually by all. 

Generally speaking, there were no important labor 
troubles because a disposition existed on the part of 
the employer to grant increases in wages rather than 
incur a cessation of work. Thus twice during the year 
the cotton operatives in the New England States 
obtained enhanced pay—the first time in June and the 
second time in November. 

In the railroad field, owing to the overwhelming 





| volume of business offered for transportation, the ten- 
dency of wages was steadily upward. The Penn- 
sylvania Railroad in November gave an advance of 
10% in wages to all its vast number of employees 
ng an addition 
of $12,000,000 a year to the company’s pay-roll. 


receiving less than $200 a month, involvi 


This necessarily set the pace and many other railroads 


at once fell in line, while the remainder will doubtless 
| have to follow early in the new year. Among the 
larger industrial corporations the poliev was much the 


same, and important wage increases were made by 


such corporations as the United States Steel Corpora- 
tion, the Standard Oil Co., &e. 
There were some striking catastrophes during the 


year. Overtopping all others was the earthquake and 


| fire at San Francisco in April, which rendered homeless 
/a great part of the population of the city and involved 
/a property loss of $350,000,000. The insurance loss 
C So Do Bet 


was $235,000 ,000, of which it is estimated about SO% 
was, or will be, paid. Except in a vear of unexampled 


prosperity, such an enormous loss must have been 
seriously felt in financial circles. As it was, the activi- 


ties of many of the insurance companies were greatly 
crippled and their investment capacity for the time 
| being much curtailed. Among the smaller calamities 
/may be mentioned the hurricane which passed over 
| the Gulf States inSeptember, and besides doing con- 
| siderable damage to the cotton fields worked great 
‘havoe at Pensacola and Mobile, destroying property 
valued at several million dollars. 

The spirit of hostility which developed against cor- 
porations and corporate interests and against capital 
and wealth was one of the distinctive characteristics 
(of the year. This hostility found expression in various 
| Ways—in the utterances of public officials, in legislative 
| enactments and in indictments and prosecutions in the 


| 


courts. So far as these prosecutions sought to enforce 


| the laws and punish those who had been transgressing 
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them, only praise can be spoken of the endeavors. 
But, unfortunately, this does not seem to have always 
been the purpose in mind. Often it looked as if the 
object were to hold up to opprobrium men who had 
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the highest prices, as 2 rule, were made in the earlier 
months. The tension in the money market obviously 
acted asa bar to speculation on any general or extensive 
scale, though it did not prevent stock market manipu- 


held a position of high esteem in the community and to | lation in particular instances, like Reading shares. 


make it appear that these men, because of their wealth, 
must be and were detestable creatures. In and out 
of the publie halls there were frequent references to 
“capitalistic wealth” and ‘swollen fortunes.” 

As far as legislation is concerned, the event of great- 
est importance of course was the enactment of the 
Hepburn Rate Bill—a drastic measure giving the 
Inter-State Commerce Commission extraordinary pow- 
Its capacity for 


over the railroads. 


But- how it is to work in practice 


ers of control 
mischief is infinite. 
only the future can determine. 
the way it is enforced and whether its most drastic 
That the added 
powers given the Commission were not necessary for 


Much depends upon 
provisions are to be enforced at all. 


the effective regulation of the roads is evident from the 
numerous convictions which the Government was able 
to secure for violation of the prohibition against rebates 
and secret preferences and concessions—convictions 
and punishments obtained not under the new law but 
under the old law. Another important enactment of 
Congress was the meat-inspection bill—the outgrowth 
of the agitation against the beef-packing concerns. 
The effortsof the National Legislature in these and other 
Ways were supplemented by similar activity on the 
part of the States. On account of the high price of 


ice, ice dealers in nearly every State were subjectec 
to prosecution in the State courts and in not a few in 
stances convicted and punished—in some cases, 28 a 
result of apparently innocent agreements among a few 
small dealers. 
In not a few instances the continued prosperity of 
the railroads was reflected in enhanced returns to theit 
most striking increase i 
Pacifie 


distribution on the 


shareholders. Perhaps the 
that of the 


February 


dividends was Union Railroad, 


which in raised the 


common shares from a basis of 5°) to 60% and in 


August to 10%. 
dividends on Southern Pacific common was announced 


In August, also, the beginning ol 


at the rate of 5°; In general, however, the 


advances were very modest and hardly in proportion 


a vear. 


to the prosperity experienced. 
has been favored with very large earnings, increased 
only from 4 to 5% per annum, whereat much disap- 
pointment was felt; and the Norfolk & Western made 
The Baltimore & Ohio in 
per annum to 6%. 


a similar small addition. 
September. increased from 5% 
the Pennsylvania RR. advanced 
from a basis of 60% to 7% and the New York Central 
from 5° to 6°. In this last instance the dividends 
of the controlled properties, the Michigan Central and 
the Lake Shore & Michigan Southern, &c., 
raised. The Lehigh Vailey Railroad in 

declared an extra dividend of 1% in addition to the 


Later in the year 


were also 
December 


regular semi-annual dividend of 2[%. 
dividends were resumed on United States Steel common. 
It might be supposed from this recital of events 


that the course of speculation on the Stock Exchange 


through the year must have been upward. Far from 
it. Of course, in the case of a number of important 
stocks, and notably Union Pacific, great improvement 
in market prices as registered on the Stock Exchange 


was established. 


Phen, also, the new rate legislation inspired caution. 
Furthermore, the insurance enactments in this State 
circumscribed very materially the operations of the 
insurance companies, prohibiting further stock invest- 
ments and also forbidding syndicate operations, which 
for so many years had been initiated on a very exten- 
sive scale by these very insurance companies. It is 
to be noted that all through 1906 it was found difficult 
to place new railroad or other corporate loans, and 
dealings over the counters of bankers were on an ex- 
ceedingly small scale. Furthermore, a number of bond 
syndicates organized in previous years were terminated 
in 1906 with considerable amounts of the bonds still 
unsold. As it happened, too, the fire insurance com- 
panies, like the life companies, were out of the market 
in great part. On account of the San Francisco fire 
and the large losses they had to meet in connection 
therewith, they were obliged to realize upon the securi- 
ties already in their possession instead of buying more. 

In the money market there was more or less tension 
all through the vear—at times extreme tension. And 
this state of things in the home market found its coun- 
terpart in the money markets of Europe, where condi- 
tions developed which have not been paralleled for a 
Trade in Europe, and more 


great many vears past. 


| particularly in Germany and Great Britain, was active, 
just as it has been in this country, and the urgency of 
our own demand for gold made resort to extraordinary 


measures necessary on the part of the leading European 





The Atchison, which | 


During 1906 also | 


sarring exceptions of this character, | ticipated interest 


United States 
As a 


Bank of England’s bullion holdings were 


banks in order that the drain for the 


might not endanger their own reserves. matter 
of fact, the 
more than once reduced to unusually small figures. 
In London it cannot be said there was any period of 
ease at all throughout the year. The Bank of England 
minimum at no time got lower than 344% and in the 
series of events which led 
to 5, and finally to that 
the time of this last ad- 


autumn there came that 


successively to a rise to 4, 


unusual figure of 697. At 
“ance the United States was taking gold in large vol- 
vance the United States was taking gold in large vo 
ume for importation with the aid of Treasury advances. 
The Bank of Germany had a short time previously 
The 6°% rate 
further withdrawals for American 


raised its rate to the same figure. 
sufficed to check 
account, but all through the remainder of the year 
there were fears lest an advance to 7% would have to 
be made. The Bank of Germany actually did adopt 
the 7°7, rate in December. 

The pressure encountered here will be apparent 
when we say that at four different times during the 
year the Clearing House banks showed a deficiency 





in the 25% requirement of reserves to deposits—the 
| first time in April, the second in September, the third 
in November and the fourth in December. With 
| money in such urgent demand, Government receipts 
| were exceeding the disbursements and the Secretary 
of the Treasury had to resort to all sorts of devices to 
| get the moneys back into the channels of trade. He 
increased deposits in the banks on several occasions. 
| He more than once offered special inducements for 
(the banks to take out additional circulation. He an- 

payments. He at two separate 
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times during the year intervened actively to promote 


imports of gold. 

There can be no doubt that the money market was 
all through the year more or less completely at the 
mercy of the Treasury Department. This led to a 
more active agitation than at any previous time for 
the reform of our currency system so as to make it 
responsive to the needs of trade and independent of 
the operations of the Treasury Department. 
New York Chamber of Commerce and the American 
Bankers’ Association took steps to encourage currency 
reform movements, as narrated in our monthly recitals 
of events. The Treasury sold $30,000,000 of Panama 
Canal bonds in July, which served to add still further 
to Treasury accumulations. Hence, notwithstanding 
that Government deposits in the national banks Dee 
31 1906 were $158,753,158 against only $64,764,367 
Jan. 1 1906, the money holdings in Sub-Treasuries 
during the same period increased from $323 086,024 to 
$343 836 223. 
the amount of national bank circulation secured by 


In the same twelve months, however, 


in no small measure as the result of the Secre- 
Was increased from $504,842.313 to 


bonds 
tary’s endeavor 
$549 280,084. 
The foreign exchange market naturally reflected the 
disturbed monetary state of affairs and was largely 
dependent upon and controlled by it. In January 
rates for exchange sharply advanced, suggesting the 
possibility of gold exports. In February rates declined 
and in March imports of gold were begun. The import 
movement reached large proportions in April and May 
—this being the period when there was such an urgent 
call upon this centre for funds in connection with the 
San Francisco earthquake and when the Secretary 
was seeking in every way possible to promote the influx 
of gold. 
sharp rise in sterling, but the course was once more 


The early part of June there was again a 


quickly reversed and there was talk then of renewed 
imports of gold, even without Treasury aid, which 
had been withdrawn. In August great weakness de- 
veloped and in September the Secretary of the Treasury 
for the second time took advantage of the situation to 
promote » large import movement—with the result of 
upsetting the money markets of the whole world. The 
upshot was the action of the Bank of England in ad- 
rancing its rate of discount in October to 6% , instantly 
reversing the course of exchange and bringing rates 
close to the export point. 
see-sawed a good deal, but in December rates were 
again down to the gold-import point 
however, to engage any gold for import, owing to the 
fear that such action would further derange the Euro- 


pean money markets and induce the Bank of England | 


to advance its discount rate even beyond 6%. One 
of the features of the year was the immense volume 
of American finance bills floated in Europe, represent- 
ing borrowingsjabroad. A demand for exchange to 
remit in payment of maturing finance bills{was noted in 
nearlyjevery month. After the rise in the Bank of Eng- 
land rate to 6°, and the complete unsettlement which 
this caused, these American bills were sharply discrim- 
inoted against, particularly in France, and the borrow- 
ing many instances had to be transferred to this side. 

e! we bring together some general statistics for 
190; { 1905, affording an interesting contrast be- 
tween the two vears. The data for 1906 are neces- 
sarily largely estimates, as the year has only just 
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closed. The same table is incorporated in our annual 
“Financial Review’ and there the 1906 figures will 
appear in their final corrected form. 

| _. GENERAL SUM MARY FOR TWO YEA RS 








1906 1905. 
| Coin and currency in U.S. Dee. 31 
Bank clearings in United States 
Business fallures 


2 992.758 207 


AUunH 











| 
| 
| Sales at N. Y. Stock Exchange, shares 
| Grain and flour at Prod. Exch. bush 
Imports of merchandise (11 mos.) $ 1,186 
| Exports of merchandise (11 mos.) 3 1. 
Net imports of gold (11 mos.) $ 
Gross earnings 90 roads (10 mos.) 3s 1.2 
Railroad constructed miles, (est.) ‘ 
Wheat raised bush 735,260,970 
Corn raised bush 2.927.416.0901 2. ° 
Oats raised bush 964 904,522 953,216.18 
Cotton raised bales (7) 11,319.86 


Pig iron produced (tons of 2,240 Ibs.) 25.250 000 22,992 .3 
Lake Superior ore shipments (gross tons) 38.200 000 34,100, 


Copper production in U.S Ibs 950 ,000 000 901,907, 
Anthracite coal tons of 2,240 Ibs.) 56 500 000 61,410,2 
» Petroleum (runs) production bbls 40,000 000 46, 


Immigration into U.S. (11 mos.) No; 1,144,476 9% 
Public land sales (yr. end’g June 30) acres 15,744,347 14.5 : 

a Estimated. > These are the statistics of the pipe line companies 
handling the oils produced in the States of Pennsyivania, West Virginia, 
New York, Ohto, Indiana and Illinois. A Net exports. 

JANUARY .—Current Events.—Trade and industry re- 
mained extremely active, with labor fully employed, and from 
all directions the accounts were most glowing—characteris- 
ties that continued throughout the year. The weather dur- 
ing Jan. was extremely mild—a favoring circumstance with 
the railroads and an advantage in many other respects. At 
times the temperature in this city rose above 60 degrees, 
while Jan. 20 to Jan, 23 a warm wave spread over the north- 
ern part of the country, and reports came of suffering from 
heat at some points, with maximum temperatures of 70 de- 
grees and above at points like Pittsburgh, Cincinnati and St. 
Louis. Many different places in the North and West re- 
ported the warmest Jan. in twenty to thirty years. The 
strike of the compositors in the job and book trades for an 
S-hour day extended to this city and to a number of other 
points not previously involved. There was discussion, too, 
of the possibility of trouble in both the bituminous and the 











| 


inthracite coal fields with the expiration of the old wage con- 
tracts on April 1. Generally, however, there was freedom 
froin iahor troubles. The passage Jan. 29 by the House of 
Representatives of a resolution requesting the President to 
submit to the House any information which the Inter-State 
Commerce Commission might possess as to the existence of 
a combination in restraint of trade between the Penn. RR. 


} and the various allied properties, like the B. & O., Nor. & 


West., Ches. & Ohio, &c¢., disturbed financial circles for the 


! time being, and caused a severe tumble in prices on the Stock 


| culation (subject to a tax of 5 or 6° 


In November exchange | 


with noattempt | 


| 


Exchange. Asit happened, too, the Hepburn Railroad Rate 
Bill was reported unanimously to the House on the same day 
by the Committee on Inter-State and Foreign Commerce. 
An incident early in the month was a speech by Jacob H. 
Schiff at a meeting of the Chamber of Commerce Jan. 4 de- 
claring the money market conditions which had prevailed the 
previous sixty days a disgrace to the country, and saying also 
that unless our currency system was reformed a panic would 
sooner or later result compared with which all previous 
panics would seem as child’s play. On Feb. 1 the Committee 
on Finance and Currency of the Chamber of Commerce, to 
whom the whole matter had been referred, made a report 
condemning our currency system as inelastic and radically 
defective, but suggesting that to allow national banks to 
issue additional notes equal to 50°; of the bond-secured cir- 
until redeemed), as rec- 
ommended by Secretary Shaw, might result in inflation. They 
recommended that the $3,000,000 a month limit on the de- 
posit of lawful money for the retirement of national bank 
notes be removed, and also that the Secretary be allowed to 
deposit customs receipts with the banks the same as internal 
revenue receipts, and that the banks pay a low rate of inter- 
est, not less than 2%, on Government deposits. A commit- 
tee of five was appointed to consider the subject, which made 
its report in October. Early in the month Secretary Shaw 
ordered th» prepayment without rebate of the interest due 
Feb. Lon Ciovernment bonds, the amount involved, however, 
being only about $1,800,000. Treasury money holdings Feb. 1 
1906 were $319,953,762, against $323,086,024 Jan. 1, and 







| Government deposits with the banks were $64,343,644, 


against $64,764,367. National bank circulation kept in- 
creasing, the amount secured by bonds rising from $504 ,842,- 
313 to $506,365,749. At a meeting at New Orleans of the 
Southern Cotton Association it was again resolved (this hav- 
ing been the recommendation the previous year) that the 
acreage for the coming crop be reduced 25°7, and planters 
were also urged to hold the remainder of their crop for l5c.a 
pound. There were two ginning reports from the U. 8. Cen- 
sus during the month—the first, showing less cotton ginned 
than expected, served to strengthen the price, while the 
later report, revealing a somewhat larger total than had been 
looked for, had the opposite effect. Middling uplands in 
this market, which were 11.75c. Jan. 2, got up to 12.25c¢. by 
the 18th. The close Jan. 31 was at 11.35¢e. Print cloths at 
Fall River were advanced from 334c¢. to 3 13-16c. The Rus- 
sinn political situation for the time being improved, 
the Government apparently gaining the upper hand 
insurrectionists.<.The financial situation of 
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JAN. 5 190%, 
Russi ae remained gloomy, and cli Gere 
ment had in meeting £20,000,000 of matur- 
ing treas Eventually German bankers agreed 
to take £16,000 ,000 of new bills, besides which 10 2-3 millions 
sterling of bills were pl: wed in France. The terms were hard 
in bota instances. The Moroccan Conference at Algeciras 





attracted wide attention. Fears of a possible clash between 
France and Germany gradually diminished, but were not 
entirely dispelled. In Great Britain Parliamentary elections 
occurred, at which the Liberal Party achieved an overwhelm- 








ing vict : another feature of the elections was the large vote 
cast for the labor candidates. Christian IX., “ Father-in-law 
of Europe” and Wing of Denmark, died suddenly Jan 29, 
at the age of SS. He was sueceeded by his son, Frederick 
Vill ! trained relations between Venezuela and France 
resulted in the rupture of diplomatic intercourse between the 
two countries  M. Fallieres was elected President of France 


to succeed M. Loubet. The House of Representatives at 
E ton on Jan. 16 passed the Philippine Tariff Bill by a 
to 72; it was still in the hands of the Senate Com- 
ny Congress adjourned the following June. On 
{liens Act passed at the previous session of Parl.a- 
into force in Great Britain, placing limits on the 
immigration ipto that country. Marshall Field, 
great merchant, died Jan. 16, and business was 
ally suspended in Chicago on Jan. 19, on the 
of the day of the funeral. The suicide of Leland 
l Bars to the suspension of the brokerage house of 

Prior & Co. of Cleveland, and also to the discovery 
ensive forgeries of munic ‘ipal bonds. (V. 82,p.173). 
ittee on Department Methods ordered by President 

















on the comp ag of the New England Cotton 
irers Ass relat to investigate the work of the 
f crop the Department of Agriculture, and 





. nade its report by Chairman Keep. 





This report 
individual : 
tion of acreag 

Railroad Events 


that the determina- 
the Census Bureau. 
Vutters.—The 


I 
espondents an 
planted be intr d 
and Sock Exchange 























specu- | 


rates 


THE CHRONICUE. : 9 


Iil., and me: St. Louis Syrup. & Preserving Co. The ‘thus 
Marquette RR. defaulted Jan. 1 in the interest due on the 
$3,500,000 of 4% coll. tr. bonds, and the Tol. Ry. & Term. 
Co. defaulted on its $3,500,000 444% bonds. The Chic. 
Gt. West. Ry. resumed the payment of dividends on its 
pref. A stock. The Gen. Chem. Co. resumed on its com., 


declaring 2%. The Amalgamated Copper Co. and the 
Boston & Mont. Consol. Copper & Siver Mining Co., cou- 


trolled by the same, also further increased their dividends. 
Swift & Co. enlarged its capital stock from $35,000,000 to 
$50,000 ,000, shareholders being allowed to take the new stock 
at par. Bankers made a public offering of the unsold portion 
of $4,635,000 Ist and coll. tr. 5s of the Manila Elec. RR. & 
Lighting Corporation. 

The Money Market.—There was a gradual return to normal 
conditions. The first few days, however, before the distri- 
bution of the large Jan. interest and div. payments, rates still 
ruled high—the range for call loans on the Stock Exchange 
Jan. 2 bei ing 25@60%; Jan. 3, 8@50%; Jan. 4, 6%@22, 
and Jan. 5,4@10% On Jan. 31 the range was only 334 @4. 
Rates for money on time at the close were 4144 @414% per an- 
num on 60- -day loans, and 4% for loans running three to six 
months. Commercial paper then was 444 @5 for 60 to 90-day 
endorsed bills receivable, 434@514 for prime and 544@6 for 
good four to six months single names. There was a large 
return flow of currency from the interior, and both the money 
holdings and the surplus reserves of the Clearing House banks 
were heavily increased. Money holdings rose from $246,- 
506,700 Jan. 6 to $277,608,000 Jan. 27. Surplus reserves, 
whic h were only $571 000 Jan. 6, were $12,708,650 Jan. 13, 
$16,764,575 Jan. 20 and $15,829,850 Jan. 27. Deposits in- 
creased from $983 ,742,800 to $1,047 ,112,600 and loans from 
$1,004,658 300 to $1,041,113,300. 

Foreign Exchange, Silver, &c.—Except at the opening, 
when the tone was easy and rates lower, strength was the 
dominant feature of exchange during most of Jan. There 
Was an urgent and a quite persistent démand for remittances 
in settlement for maturing finance bills, and also for sight 
drafts that had been speculatively sold. On oceasions there 
was likewise a demand in settlement for stocks sold here for 
European account. With the advance in sterling rates, there 
was talk of the possibility of gold exports to Europe, but the 
Bank of France refused to allow interest on gold in transit, 
being disinclined for the time being to accumulate gold—the 
limit of its note circulation having been nearly reached —and 
this served to prevent an outflow. The fact that money 
though having sharply declined, nevertheless ruled 
than at Paris, also acted as a check upon ship- 
The latter part of the month there was an export 
of $1,850,000 gold to Mexico on French account and an ex- 
port of $500,000 to Argentina on London account. The ship- 
ments to Mexico were understood to represent payments for 
Mexican silver purchased on French account. Sterling was 








higher here 


ments, 


| at its lowest point on Jan. 4, when 60-day bills were 4 8220@ 


lon the 


lation for higher prices made further noteworthy progress 
during Jan The first few days much disappointment was 
fe Itgbee ause easier monetary ¢ ditio ms did not at once de- 
ve lop The nuarks of acob H. Schiff at the Chambet of 
Comme } ing Jan. 4 also exerted an adverse effect, the 
market suffering a decided setback for the time being. But 
as es declined the feeling quickly improved and | 
great t buova ensued In many cases the ad- 
vant itional » more so as they followed such a 
lony wd rise in 1905 The lntter part of the month 
the became ragged and irregular, with enormous sales 
to rea t nd a considerable portion of the previous 
aivan With the tendency already downward the 
pi »y the House of Representatives on Jan. 29 of the 
r | red to above regarding the relations be- 
tw P RR. and certain allied trunk lines, caused a 
SO prices Reading com. was very conspicuous 
b ’ quent break Opening Jan. 2 
; lt then dropped to 13414 Jan. 30 
‘ 1! Mil. & St. P. com. opened at 
Is It 5, shot up to 193 Jan. 22 and 
e} J Y. Cent., whieh had sold 
15654 J . i 3s Jan. 30, with the elos Jan, 31 
15 ra con op ing at 150k 5, Zor down to 148 
Ja HOLS Ja 24 and closed at 155% Jan ol. 
\ ) low-priced stocks were whirled rapidly lip- 
wards; 1D Rie Gr. com iva 1 from 3S Jan. tto 5 
Jar ”) J sla yl rh indust rial properti Ss. | 
howe. really more prom han the railroad 
res, ancl t val and copper mining stock particularly 
1 ~ ance fu Fuel & Tron com. from | 
55 Ja Janu. 26: Fed. Min. & Smelt 
er i 199 Jan. 22: Ini. Power from 
mS Jil ’ Coal & Iron from 129 Jan.2 
t 165 J dvance being in each case 
lost at e N.Y. Stock Exchange foi 
th t wares Some large new loan 
issu Pony (‘om par jsold to a svn- 
di $20 ruar. by the Penn. RR. The 
Wi offered $15,000,000 converti 














bl s The Mo. Kan. & Te Ry 
in a ¢i uf rounced that shareholders would be asked to 
authorize S20.000.000 gwen. mte. 416s, and that $10,000,000 
would be off d to shareholders at 8714 pavable in install- 
ments I Coal, Iron & RR. approved an increase in 
eapital st from $23,000,000 to $30,000,000, and subse- 
quent kholders were offered $3,420,180 at par. Speve 
& Colo b 1 offered the uw Id portion of $11. 784.000 Ist 
and ref. mtg. 4°07 bonds of the Cl R.1I. & Pac. Ry West- 
ern Elec. Co. (Bett Telephone Mi increased its authorized 
eapital from $15,000,000 to $25,000,000, One of the events 
fthe: th was the promulg ition of the plan for the union 
of traction lsubw terests in N. Y. through the organi- 
bie cll h Dacia Metropolitan Co. for the taking 
over « Ir oro. Co., the Met. St. Ry. Co. and the Met 
Securities ( rhe U. S. Smelt. Ref. & Min. ¢ as organ- 
ized in Mair vith authorized capital of $75,000,000, and 
took ove 17. S, Mining Co. by an exchange of stock. The 
Corn Products Ref. Co is organized and took over tl con- 
ol of the ¢ Products Co. and the entire capit of 
the N.Y h se Co.. the Warner Sugar Co. of ul 


! $230, sight bills 4 8540@4 8550 and eable transfers 4 8595 
(@®4 8605. The high point was Jan. 27, when the rates were 
t+ S4@4 8410, 4 8730@4 8740 and 4 8805@4 8815. There 


was a slight shading off from these figures at the close. The 
Imperial Bank of Russia raised its rate of discount early in 
the month from 7to74Y% and laterto 8%, thisshowing the 
disturbed financial conditions in that country. Elsewhere 
Continent the tendency of rates was downward. The 
sank of Germany Jan. 18 reduced from 6 to 5, and about the 
ame time the Bank of Sweden reduced from 5% to 5. At 
the close open market discounts at Berlin and Frankfort were 
poor 34@3%. At Paris the open rate market Jan. 31 was 
only 23¢ t London rates held up, and at one time the fear 
cl that the Bank of England might have to ad- 
vance its official minimum from 4°; The Bank was able, 





Wiis ¢ 





however, largely to inerease its bullion, adding £3,910,899 
ithe four wecks to Jan. , mainly as the result of the return 





London open 
London fluctuated 
close Jan. 31 


flow from the interior of Great sritain. The 
market rate Jan. 31 was 334. Silver in 
between 29 11-16d. 


and 30)4d., with the 
30 3-16d. 


FEBRUARY.—Current Events.—The House of Repre- 
entatives Feb. 8 passed the Hepburn Railroad Rate Bill 
by an almost unanimous vote—346 to 7 In the Senate 
much opposition to granting the Inter-State Com- 
merece Commission the power to fix rates without allowing 
to the railroads the right of appeal to the courts, and there 
was talk of a compromise which would obviate the objections 
on this point. On Feb. 23, however, with the aid mainly 
of Dem votes, the Senate Committee on Inter-State 
Commerce reported the Hepburn bill to the Senate just as 
received from the House, and Senator Tillman,a Democrat, 
was placed in charge of the measure In this State, long- 
existing hostility against the gas companies resulted in radi- 
cal measures against the same On the day the Hep- 
bi mn bill was reporte nd to t Senate, the State Commission 
an 1 bk etricit issued ‘at Albany reducing 
Mi: inhattan, beginning 
1, to 80 cents per 1,000 cubic feet, as against $1. This 
Sievens, the autbor of the Act creating 
vious year, had introduced a bill 
© to legislate the Commission out of existence again, 


there was 


ocratic 











after Senat 





Commission the pre 





cause it had failed to cut down the price of gas. Follow- 
the action of the ¢ seamen: the Assembly at Albany 
Feb. 28 passed a bill by an absolutely unanimous vote re- 
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ducing the price of gas to 80 cents in all the different hovoughe | 
of the city excepting Richmond Borough and a few of the 
outlying districts in the other boroughs. This bill passed 
the Senate the next month (Mar. 8) by 44 to 3 and became 
a law with the signature of Gov. Higgins Apr. 2. Fears of 
a miners’ strike in the bituminous regions continued all 
through the month, arid there was also talk of a possible 
strike in the anthracite regions Feb. 24 President Roose- 
velt addressed a letter to John Mitchell, President of the 
United Mine Workers, and also to Francis L. Robbins, 
President of the Pittsburgh Coal Co. and Chairman of the 


| VOL. LXXX1Vv. 











Bituminous. Coal Operators’ Committee, expressing solici- 
tude over the possibility of a strike in the bituminous region 
and urging that a further effort be made to avert such a calam- 
ity. A special national convention of the miners was called 
for Mch. 15 in response to this appeal. There were also 
some further developments in connection with the troubles 
in the insurance world. Stuyvesant Fish resigned as a 
member of the Mutual Life Insurance Co.’s investigating 
committee and severalof the counsel to the committee with- 
drew at the same time; later Mr. Fish also resigned as mem- 
ber of the Board of Trustees of the company and some other 
trustees likewise resigned. The Armstrong Committee of 
the State Legislature made 
investigation of the insurance companies carried on by it 
the last half of 1905,and it contained radical reeommenda- 


its report with reference to the | 


tions bearing upon the future conduct of the business of the | 


large life insurance companies. The weather during the month 
was mild. Grain prices were weak all around, the “May option 
for wheat in this market declining from 91 cents to 87% cents. 
Cotton was also weak most of the month,influenced by the 
large visible supply and a heavie . moveme nt of the 
had been looked for. From 11.45c. Feb. 2, mide iling wpl inds 
at New York declined to 10.80. Feb. 26, with a recovery, 

however, to 11.05c. Feb. 28. A favorable event of some 
importance was the announcement Feb. 13 of a settlement 
of the prolonged litigation between the Amalgamated Cop- 
per interests and F, 
Co. (V. 82, p. 396). National Bank circulation secured 
by bonds increased from $506,365,749 to $509,17: 6 
Treasury money holdings increased from $319,953,762 to 
$331,066, 575. Government deposits in the national banks 
were $65,333,465, against $64,343,644. New York City 
sole 1 $20,000 000 corpor: ite stock Feb. 15 and the feature was 
that the rate of interest was 4% , pre vious issues for over a 
score of years having borne on ly 31 $% interest. The bonds 
sold on a basis of about 3.65%. The threatened disturbance 
of tariff relations on Mech. 1 between the United States and 
Germany was averted through the passage by the Reich- 
stag of the German Government’s proposal to extend recipro- 
cal tariff rates to the United States until June 30 1907. This 
assured to the United States the benefits of the German 
minimum rates. In response, President Roosevelt issued 
his proclamation extending to Germany the benefits of reduc- 
tion of duty allowed under Section 3 of the Dingley Act. 





Augustus Heinze and the United Copper | 


crop than | 


| 403,100 Feb. 


The Bank of France received authority to increase its note | 


issues to a maximum of 5,800,000,000 frances, the previous 


limit having been 5,000,000,000 francs. The United States | 


Supreme Court on Feb. 19 held a coal contract of the Ches. & 
Ohio Ry. with the N. Y. N. H. & H. RR. Co., under which 
the New Haven Co. got supplies of coal at a figure which in- 
volved a reduction in the schedule rates on coal, to be in 
violation of the Inter-State Commerce law. An event of the 
month was the announcement by Kuhn, Loeb & Co. that 
the different members of the firm would withdraw from all 
railroad directorates in which they had held seats. 

Railroad Events and Stock Exchange Matters.—A severe 
break in prices occurred on the Stock Exchange during 
Nebruary. The passage, as enumerated above, by the 
Louse of Re pre sentatives of the Hepburn rate bill, the ac- 
t.on of the State Gas Commission in reducing the price of 
gas, the increasing firmness of the money market, the fears 
of a strike in the coal regions, the report of the Armstrong 
{nsurance Investigating Committee, recommending that. life 
insurance companies be obliged to dispose of their stock in- 
vestments and be prohibited from making future investments 
in stocks, the decision of the U. 8. Supreme Court with refer- 
ence to a coal contract of the Ches. & Ohio Ry., and the un- 
certainty regarding the outcome of the Algeciras Conference, 
were all adverse features. The settlement between the 
Amalgamated Copper interests and the Heinze people and 
the increase in the semi-annual dividend of the Union Pacific 
RR. from 24% to 3% were favorable developments, 
though in the ’ Union Pacific case expectations had been 
that there would be a distribution of some large bonus to 
the shareholders. The early part of the month the market 
yielded only slowly. But with the accumulation of unfa- 
vorable events, accelerating weakness developed, the lowest 
figures as a rule being reached on the last day, and the tone 
then was quite despondent. Mil. & St. P. common declined 
from 188% Feb. 1 to 176%¢ Feb. 28; Gt. Nor. from 348 Feb. 
9 to 30514 Feb. 28; N. Y. Cent. from 153% Feb. 14 to 145% 
Feb. 28; Penn. from 14414 to 13754, and Un. Pac. from 158% 
Feb. 2 to 14834, ex-div., Feb. 23. Amal. Cop. sold off 
from 11814 Feb. 13 to 107 Feb. 28, and the iron and coal 
shares also displayed great weakness, Am. Smelt. & Ref. 
com. going from 169 Feb. 1 to 1537 Feb. 28; Col. Fuel & 
Iron com. from 7834 to 60; Nat. Lead com. from 9014 to 
70%; Sloss-Sheffie ld Steel & Iron com. from 9334 to 80%<; 
U.S. Steel followed the general course and the common fell 





off from 46% Feb. 1 to 4034 Feb. 28. Consolidated Gas, on 
the reduction in the price of gas, tumbled from 181 Feb. 13 
to 156z Feb. 28. St. L. & San. Fran. passed the dividend 
on its 2d pref. stock. Republic Iron & Steel Co., besides 
the regular 124% quarterly on the pref., declared 2% extra 
on account of accumulated unpaid dividends. Fed. Min. 
& Sme It. Co. in addition to 144% quarterly on com. declared 
24%% extra. New loan negotiations were again very num- 
erous. Lake Shore & Mich. Sou. created a $50,000,000 new 
bond issue and disposed of $35,000,000. Chic. & Nor. West. 
stockholders were offered $16,267,400 new com. stock at 
par. Amer. Telep. & Teleg. Co. sold $100,000,000 4% con- 
vertible bonds to a notable syndicate of banking houses. 
Southern Ry. Co. announced that it would ask authority to 
create a new $200,000 ,000 mortgage , $15,000,000 to be issued 
at once. The Louisv. & Nashv. sold $10,000,000 of its 
Atl. Knoxv. & Cine. Div. bonds. Hallgarten & Co. made a 
publie offering of a portion of $17,000,000 414% ref. bonds 
of the Col. & Sou. Ry. Kuhn, Loeb & Co. advertised $20,- 
000,000 of Penn. Co. 4% bonds for sale. Del. & Hud. stock- 
holders were given the right to take $14,000,000 4% 10-yr. 
debentures, to be convertible into stock within 5 years on 
the basis of $200 of debentures for $100 stock. Bell Telep. 
Co. of Phila. increased its stock from $16,000,000 to $30,- 
000,000 and offered $4,000,000 of the new stock to share- 
holders at par. Atch. Top. & Santa Fe shareholders were 
offered at par $17,296,000 50-yr. 4% conv. bonds. Mex. 
Cent. Ry. negotiated a loan of $33,000,000 with a syndicate 
of bankers to be used in part to refund existing obligations. 


The People’s Gas Light & Coke Co. of Chicago reached an. 


— ement with the city authorities regarding the price of gas 
and reduced its dividend in accordance with previous an- 
nouncement. The United Bank Note Corporation was in- 
corporated to succeed the American Bank Note Co. 

The Money Market.—Renewed firmness developed in 
money. This was largely the result of Treasury withdrawals. 
Surplus reserves of the banks Mch. 3 were down to $5,008,750, 
against $15,829,850 Jan. 27. Money holdings between the 
same dates were reduced from $277,608 ,000 to $262 395,000. 
Loans rose from $1,041,113,300 Jan. 27 to $1,061 ,997,200 
Feb. 10 and then were reduced to $1,040,838,700 Mech. 3. 
Deposits increased from $1,047,112,600 Jan. 27 to $1,061,- 
3 and then fell to $1,029,545,000 Mch. 3. The 
range for call loans during the month was 2@S8, though both 
extremes represented exceptional transactions and did not 
fairly reflect pre vailing conditions; Feb. 28 the rar ge was 
434634, with the bulk of the business at 6. Rates for 
time money also hardened, being at the close 544@6 for 
sixty days, 514@5%q for ninety days and 514 @514 for four 
to six months. Paper was then quoted at 5@51% for double 
names, 544@4534 for prime single names and 6 for good sin- 
gle names. 


Foreign Exchange, Silver, &c.—Foreign exchange was al- 
most continuously weak in February and rates were at their 
lowest on the closing day, Feb. 28. There was a liberal sup- 
ply of bills against Amer. securities placed abroad by U. 8. 
banking houses and there were also fairly large amounts of 
commercial drafts, chiefly against grain. There were like- 
wise offerings of French finance bills encoureged he the high 
rates for money for three months in this market, as against 
the much lower discount rates at Paris. There were exports 
of $2,385,000 gold to Argentina and $2,000,000 gold was 
transferred to San Francisco for shipment to Japan. The 
Bank of Norway reduced its rate from 5144 to 5&7.  Sixty- 
day sterling fell from 4 8390@4 84 Feb. 1 to 4 8270@ 4 8250 
Feb. 28; sight from 4 8725@4 8730 to 4 8595@4 86, 
and cable transfers from 4 8785@48795 to 4 &8655@ 
4 8660. Discounts at Paris hardened to 234, but at Berlin 
and Frankfort were somewhat easier at 33¢@3%; at London 
the quotation Feb. 28 was 354@3%4q. Silver in London 
fluctuated between 304d. and 30 13-16d. and closed at 
3054d. The Bank of England still further increased its 
bullion holdings, having added no less than £8,733,633 for 
the nine weeks ending Mch. 1 





MARCH.—Current Events.—Coal miners and coal opera- 
tors failed to reconcile their differences, but in the bitumi- 
nous coal controversy an important favorable development 
occurred at the very close of the month. In their final 
conference with the soft-coal operators held at Indianapolis, 
March 29, the United Mine Workers reduced their demands 
and insisted only on the payment of the woge scale of 1903. 
At the time of the industrial set-back early in 1904 the bi- 
tuminous miners had made a two-year contract with the 
operators to expire March 31 1906 on the basis of a reduction 
of 5% in wages (the operators had proposed at that time a 
reduction of 15%), or one-half the advance granted the 
miners the previous year—1903. It was the restoration of 
this 5% cut which was now demanded. Some of the opera- 
tors, and notably Mr. F. L. Robbins of the Pittsburgh Coal Co. 
(who had retired as Chairman of the bituminous operators 
and been succeeded by John H. Winder), announced their 
willingness to enter into contracts on that basis, no matter 
what the action of the operators asa whole might be. Arule of 
the miners’ organization would have prevented such an ar- 
rangement, making it necessary first to repeal this rule. When 
the final conference, on March 29, proved futile, President John 
Mitchell ordered a total suspension of mining in the anthra- 
cite regions beginning Monday morning, April 2, without 
waiting for the result of another conference between the 
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anthracite miners and operators which the miners had called 
for April 3. This was followed, however, the next day 
(March 30) by the adoption of a resolution at the convention 
of miners allowing the miners to make contracts with all 
bituminous operators who would pay the 1903 wages. As 
a consequence, the possibility of a total suspension of mining 
in the bituminous regions was at once removed. Some 
U. S. Supreme Court decisions attracted much attention 
because of their bearing on corporations and corporate in- 
terests. March 12 the Court decided that the franchises 
of most of the important lines of the Chicago Union 
Traction Co. had expired (instead of having a great many 
years to run, as had been contended), making it possible for 
the city authorities in taking over such lines to acquire pos- 
session without any compensation for such franchises. A 
severe break in the prices of the underlying securities oc- 
curred as a result, North Chicago St. RR. stock, forinstance, 
dropping from 85 March 12 to 25 March 14. On the same 

iy decisions were rendered in what were known as the 
tobacco and the paper cases. In the American Tobacco Co. 
case the Court held that the officers could not refuse to testify 
in inquiries or actions pending in the Federal Courts or 
decline to produce books, papers and contracts on the plea 
that to do this was to testify against themselves. The 
Court held that a witness could not be permitted to plead 
that some other person might be incriminated by his testi- 
mony or that the company in whose employ he was might 


suffer. Later in the month, Judge Humphrey in the U. 8. 
Court at Chicago also rendered an important decision in 


the proceedings brought by the Federal Government against 
various beef packers and beef-packing concerns for violation 
of the Anti-Trust Law. The jury was instructed to acquit 
the packers as individuals on the ground that the informa- 


tion they had given Commissioner of Corporations 
Garfield had not been given voluntarily and therefore could 
not be used against them. The indictments against the 
corporations, it was decided, could be maintained. On 
March 31 the controversy between Germany and France 
regarding Moroccan affairs, which had been a disturbing 


feature for a Was at length settled. On that day, 


full year, 
reached at the International Con- 


accord 


a complete was 
ference at Algeciras, which had been in session since the 
previous Jan. 16. The question of the distribution of the 


police at the various ports (the point concerning which the 
most serious differences had developed between the two 
countries) was settled on the basis of allowing France to 


police four ports, Spain two ports and France and Spain to- 
gether Tangier and Casa Blanca, subject to an Inspector of 
Police. Early in the month the French Cabinet under 
M. Rouvier was unseated, owing to popular dissatisfaction 
with the methods of the authorities in taking inventories of 
church property—one of the steps in the process of separating 
Chureh and State. A new Cabinet was formed with M. 
Sarrien as Premier. Late March 2 the Secretary of the U.S. 
Treasury announced that he would deposit $10,000,000 addi- 





tional Government cash in the banks at certain cities through- | 


out the country. 
only slightly reduced, 
$331 ,066,575 Feb. 28. 
increased to $76,350,723 from $65,333 ,465. 
notes secured by bonds inereased from $509,173 


being $330,596,598 March 31, against 

Government deposits in the banks 
National bank 
,966 to $512,- 


221,551. Middling upland cotton advanced from 10.95 cts. 
Mch. 1 to 11.80 cts. Mch. 28, with the close Mch. at 
11.65 cts. The Statehood Bill was defeated in open 
Senate. As it came from the House, it not only provided 


for the admission of Oklahoma and Indian Territory as one 
State, but also the union of Arizona and New Mexico as one 
State, notwithstanding the violent protests of the American- 
born population of Arizona. The Senate struck out all 
reference to New Mexico and Arizona, leaving it to apply only 
to Oklahoma and Indian Territory. In the House, Speaker 
Cannon succeeded in having the amendments disagreed to 
(by a majority of only 19 votes) and the bill was sent to a 
Conference Committee of the two Houses.—See remarks for 
June for compromise agreement. In the Philippines an 
engagement took place Mch. 6 to Mch. 8 between the Ameri- 
can troops under Gen. Leonard Wood and about 600 rebel 
Moros, or robbers, who had fortified themselves on Mount 
Dajo, in the Island of Jolo, and the whole force of Moros was 
exterminated. President Roosevelt sent a telegram con- 
gratulating the American troops upon their “brilliant feat 
of arms,” but the fight was severely criticized in this country 
because of the slaughter of the women and children among 
the Moros. President Roosevelt signed a joint resolution 
instructing the Inter-State Commerce Commission to make 
examinations into the subject of railroad discriminations 
and monopolies in coal and oil, but sent a message to Con- 
gress criticizing the measure as not going far enough. A 
great mine disaster occurred in the Courrieres coal district 
of Pas-de-Calais, France, resulting in the loss of over 1,000 
lives; it was followed by a strike involving over 40,000 
miners, which lasted many weeks. 

Railroad Events and Stock Exchange Matters.—The course 
of prices on the Stock Exchange in March was more or less 
irregular, with the fluctuations in special stocks decidedly 
erratic. The money situation, together with the prospects 
of a coal strike and the various happenings adverse to cor- 
porate interests, served to place a restraint on speculation. 
Still, the undertone remained firm throughout and the latter 
part of the month a recovery ensued, so that most stocks 


Cash in Sub-Treasuries was nevertheless | 





Mch. 31 showed moderate improvement a Mch. The 
proposed increase of $100,000,000 in N. Y. Central oath at 
first caused a break in that property, but later all the Van- 
derbilt stocks manifested strength. Sharp breaks occurred 


in Consol. Gas and Chic. Un. Trac. as the result of the causes 
mentioned above. Chic. Un. Trac. pref. dropped from 
474% Mch. 12 to 16144 Mch. 15 and Consol. Gas further de- 


clined to 14214 (against 18144 Jan. 27). The State of 
Maryland sold its $550,000 stock of the W ashington Branch 
RR: of the B. & O. RR. to the B. & O. for $2,500,000. The 
Col. & Sou. Ry. resumed dividends on its Ist pref. stock, 
declaring 2%. The U.S. Smelt. & Ref. Co. declared a first 
quar. div. of 134% on its pref. stock. Crucible Steel Co. of 
America, which Dec. 1905 had resumed dividends on its 
pref. stock, declaring 1%, increased the quarterly payment 


to 144%. in Mech. Default was made in the payment of 
the interest due Mch. 1 on the 444% coll. trust notes of the 
Cin. Ham. & Day. Ry. Atlantic Coast Line RR. share- 


holders approved increase of $10,000,000 in the authorized 


com. stock and $4,457,600 was offered to shareholders at 
par. The Bos. & Maine RR. sold $10,000,000 49% 20-yr. 
debentures, chiefly to refund maturing issues. Can. Pac. 


shareholders authorized $40,000,000 new stock and stock- 
holders were offered $20,280,000 at par. Kan. City Sou. Ry. 
shareholders approved an issue of $10,000,000 446°, impt. 
bonds; also $5,100,000 5% coll. trust notes secured by $6,- 
000,000 of the bonds. Stockholders were allowed to sub- 
scribe for the notes at 95. The N. Y. Chic. & St. L. RR. 
~—_ and sold $10,000,000 of 4° deb. bonds. N. Y 

N. & H. RR. listed $9,000,000 addition: ul stock. 
Money Market. -Money remained very firm 


T he and eall 


loans at the Stock Exchange frequently reached 6, 7, 8 and 
9%, the range for the month being 3@9% Rates for time 
contracts, however, eased off towards the close, when the 


quotation was 43¢@5 for all periods from 60 days to six 
months. Quotations for commercial paper at the close 
were 514@5\% for double names, 5144@51'% for prime and 
6 for good single names. The payment of about $12,000,000, 
representing the balance due on the portion of the Japanese 
loan negotiated here the previous November, occurred Mch. 
20. The money was promptly re-loaned, though, in the 
market. The money holdings of the Clearing-House banks 
Mch. 31 were only $256 ,203 900, against $265,700,400 Feb. 
24, notwithstanding the increase of Government deposits 
in the banks, and surplus reserves were $5,131,275, against 
$5,125,725, though having in the interval been as high as 
$6,463,700. Loans were reduced from $1,049,301,800 Feb. 


24 to $1,019,579,500 Mch. 10, but were $1,025,503 ,900 
Mch. 31. Deposits Mch. 31 were $1,004,290,500, against 
$1,042,298 ,700 Feb. 24. 


Foreign Exchange, Silver, &c.—The feature in the foreign 
exchange market was the beginning of gold imports. The 
first engagement (on the 13th, of $1,250,000) was supposed 
to have been a special transaction rather than an exchange 
operation, but it was followed by some other engagements. 
Altogether, $2,150,000 was taken during the month at Ber- 
lin (American gold coin) and $1,430,248 (gold bars) at Lon- 
don. Sterling rates ruled low throughout the month and 
the tone most of the time was weak, influenced by offerings 
of finance bills, the negotiation of sterling and franc loans 
and by a pressure of bills against American securities placed 
abroad. Rates were at their lowest Mch. 9, when 60-day 
bills were quoted at 4 82@4 8225, sight 4 8515@4 8525 and 
cable transfers 4 8575@4 8585, the latter dropping the next 
day still lower to 4 8550@4 8575. Later some recovery 
ensued, and thereafter rates see-sawed a good deal from week 
to week, but not within a wide range, the figures Mch.31 
for the three classes of bills being 4 8250@4 8275, 4 8550@ 
48560 and 4 8590@4 86. Money at London was easier 
and bank discounts Mch. 31 were only 34%@314. At Paris, 
rates stiffened, the open market quotation advancing to 3% 
At Berlin and Frankfort also, there was firmness, open mar- 
ket discounts at one time being 4144 @4%% with the close 4. 
Silver in London ranged between 29d. and 30 7-16d. with 
the price Mch. 31 29 15-16d. 


APRIL.—Current Events.—An unexpected disaster be- 
fell San Francisco by earthquake and fire. The earth- 
quake occurred at 5:13 a. m. Apr. 18 and caused col- 
lapse of numerous buildings; fires broke out nearly every- 
where, resulting in one of the most extensive conflagrations 
on record. The area burnt over comprised about 3,000 
acres, containing 520 blocks and about 25,000 buildings, 
one-half of which were residences. The business section of 
the city, with all the bank buildings, was destroyed, 
and over 200,000 persons were rendered homeless. Con- 
gress appropriated $2,500,000 as a relief measure and 
extensive private contributions from all sources were re- 
ceived. The loss of life was smaller than might have been 
expected, being estimated - not to exceed 500. The prop- 
erty loss reached, roughly, $350,000,000, on which the in- 
surance was $235, 000,000, of which ‘about 80% was paid. 
All the banks remained closed until May 3, when the com- 
mercial banks resumed in temporary quarters. The sav- 
ings banks did not open until some time later. (See ‘““Chron- 
icle” of June 16 1906, p. 1353, for banking conditions after 
earthquake.) Numerous suburbs of San Francisco as well as 
many other places in California also suffered severely. Shocks 
were felt as far south in California as Los Angeles, though at 
this point no damage was done. The drain upon the banks 
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for shipment to California came at a 
market was already ina state of tension. Secretary Shaw took 
quite unusual measures, both before and after the earth- 
quake, to ease the pressure upon the banks. On Saturday, 
Apr. 14, it is Officially announced he had sanctioned a 
plan for facilitating gold imports and that this plan indeed 
had already been in operation for two days and had been 
availed of by the institutions that knew of it. For some 
time previously the banks had been allowed to count foreign 
gold in transit as part of their reserve; now the Secretary 
went a step further and made the money immediately avail- 
able to the banks by allowing the importing institution addi- 
tional Government deposits to the amount of the gold en- 
gaged for shipment. As security for the additional de- 
posits, Mr. Shaw agreed to accept collateral other than 
Government bonds of the class in which New York Savings 
banks are allowed to invest 
upon the arrival of the gold. It was estimated that 
870,000 gold had actually been engaged for import during 
the month; the arrivals of the metal at this point did not 
quite $12,000,000. The Secretary also extended 


time when the money 








$52,- 


reach 


every facility for furthering the immediate transfer of funds | 


to San Francisco Altogether, the transfers and direct 
shipments of funds to San Francisco and elsewhere incident 
to the disaster aggregated during the month $28,419,000, 
and further large transfers and shipments occurred the next 
month. The ‘Treasury statement May 1 showed that 
Government deposits in the banks during April had been in- 
creased from $76,350,723 to $102,918,772. Treasury cash 
holdings were diminished from $330,596 .598 to $303 986,761. 
National bank circulation increased from $512,221,551 to 
$514,423,519. There were other disturbing influences The 
miners and operators in the anthracite regions failed to ad- 
just their differences and a convention of the miners was 
finally called for May 3 to determine definitely whether a 
strike was actually to be declared In the meantime anthra- 
cite mining remained entirely suspended. In the bituminous 
situation was more assuring, 
granting the wage 1903 and the 
to wor In many sections, however, thi 
to yield, and strikes ensued. \t Ibany, 
for the lat f life insuranes 
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the various bills 


companies in 


proposed by th Armstrong Investigating Committee be- 
came laws They materially restrict the scope of the 
financial operations of these large concerns and also limit 
their investments. The New York Legislature also passed 


the | 


wor 


juiring trust companies to keep stated reserves 








deposits —for the trust companies in thi 
cash, 5% in U. 8. Government and N. ¥ 
ind certain municipal bonds of the State nd 
with other financial institutions. The accu 
eash reserve was to bi eT lual only 2 
lat first, 39% by July 1, 4% by Oct. l and 5 





See article May 5, page 1013 Discussion 


of the railroad rate billin the U.S. Senate continued through 
ut the month April 2 the U.S. Supreme Court decided 


against the Michigan roads in the tax cases against the Stat 


yf Michigan Some remarks in the opinion of Justice Brewet 
to the effect that “in the nation no one of the three g 


nts ¢ assume to be given the funetions of 
&c., attracted wide attention, being taken to 
i. bearing on the railroad rate in ¢ 
the words were afterwards expunged from the opiniot 
Justice Brewer. Saturday, April 14, at the 
cornerstone of t fice building of t House 


ft . 
sident Roosevelt delivered a 


departm wn 


other,”’ have 
but 
by 


controve ‘ongress, 


laying of 


of Repre 





tatives, Pr speech which 
been well announced beforehand, on “The Man wit 
Muck-rak This created quite a sensation because the 
President incorporated therein an argument in favor of 








placing « limit on large fortunes. April 17 announcement 
was made by Attorney-General Moody that Chas. E. Hughes 
had, together with Alexander Simpson Jr., of the Penns 
vania Bar, been retained as special counsel by the Attorney 
General “to t: inder consideration all the facts now know 
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and the place was given to George ¢ Todd of New York 
The special counsel were expected to advise tie 
Department in the matter of instituting prosecut 
against coal-carrying road On th san day 
the President sent a special messa » Congress deal 
with the reeent insurance disclosures and urging i 
ment of a bill prepared as a result of a co i of ins 
ance com:nissioner wld in Ch » in Fehr Ap Is 
another special message was sent to Cong yr ’ 

in unmeasured ms the decisio dered Meh. 21 by Jud 
H imphrey in the U. S. District Court at Chicago Idin 
that the evidence collected by Commissioner Garfield e | 
not be used to convict the beef pac sil minated the 

An lection in Chi wo Ap 3 on j ) of munticip 
ow! s » indieated consid ble el y public tin 
since th tion of the previous y S *( onic] vf 
Apr. 7, page 773 Early i we m one of the mos 
terrib] iptions of Mount Vesuvius record irred 
Joing immense destruction but bein t led | i rela 
tively s lo ‘ The B sh Budget was submitted 
Ar a) | M Asquith, the ( " | ft ! quer 





Pe : i that the ¢ . nt plans contem- 


THE CHRON 


f this centre to meet the extraordinary demands for funds | plated a reduction of one penny per pound on tea, the taking 


The deposit had to be returned | 
} and 


| fectively drawn. 


many of the opera- | 
men returning | 
ors refused | 


this State | 


vw 
oe 


ICLE. | VoL. LXXXLy, 





off of 24 pence from the duty on stripped tobacco and the 
entire repeal of the duty on coal, the last mentioned to be- 
come effective Nov. 1. No change was announced in the 
income tax or the duty on sugar. A Russian loan for $440,- 
000,000 bearing 5% interest was floated at the equivalent 
of 88, with a commission of 3% to the underwriters. 
many and the United States did not participate—$240 ,000.,- 
000 was allotted to France, $66,000,000 to Great Britain, 
$23,000,000 to Austria, $11,000,000 to Holland and $100,- 
000,000 to Russia. The loan proved a decided success. In 
Berlin a German imperial loan for 260,000,000 marks at 
34%% and 300,000,000 marks Prussian 344% consols were 
floated, the issue price in both instances being 100.10%. 
President Roosevelt and the Emperor of China exchanged 
telegrams of congratulation in commemoration of the opening 
of the last link between Manila and Shanghai of the Postal 
Telegraph Cable Co.’s cable connecting the United States 
China. The Court of Appeals at Albany Apr. 17 
unanimously sustained the constitutionality of the Stock 
Transfer Tax Law of the previous year imposing a tax of 
$2 per 100 shares on stock transfers. Gov. Higgins the same 
day signed the bill taxing the tangible property of non- 
residents in this State after he had previously vetoed the 
original bill to the same effect, but which he regarded as de- 
The Governor also found objections to 
the bill which reached him substituting a recording tax of 
1g of 1% for the annual tax of the same amount imposed on 
real estate mortgages the previous year. He accordingly 
vetoed the bill. Another bill, altered to conform with the 
views, passed the Legislature just before ad- 
journment and this measure was signed by him the next 
month. 

Railroad Events and Stock Exchange Matters. The stock 
market the latter part of April was thoroughly disorganized. 
A series of adverse influences developed,the most of which 
have already been enumerated—the monetary tension, the 
strikes and suspension of mining in the coal fields, the action 
and utterances of the authorities at Washington with refer- 
ence to railroads and other corporate interests, the earth- 
quake and fire at San Francisco, together with sales of 
ties by the fire i , companies to meet their heavy 
losses The downward n prices became still 
iounced early the next month As indicating thi 
extent of the decline sin April, Atchison dropped from 95°¢% 
to S7°4; Mil. «& Paul n 17914 to 162%; Gt 
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iding com. from 140 to 120; N. Y. Cent. from 146! 
Union Pace. from 1595% to 14414; Tenn. Coal & I 
rom 152 to 139: and U.S Steel pref. from 109%, to 104°% 
Phe Amalgamated Copper Co. further increased its dividend 
bringing the quarterly leclaration up to 1°94 % The Mo 
Kan. & I declared the first dividend on its pref. Consol 
Gas Co., owing to tl eduction in the price of gus, reduced 
its quar. diy 1 gainst 2¢7, previously An event of 
the m { is the nouncement that the syndicat organ 
ized the pre mus vear by Iktuhn, Loeb & Co. and J.P. Moi 
gan & Co.t> underwrite the $100,000 ,000 314% convertible 
bonds of the P. RR... offered to the shareholders at ] 
had expired by limitation April 1; the syndicate, it is 
understood ld about 60°67 of its holdi and distril ! 
1@ rest among the participants. Balt. & Ohio sharcholcers 
were offered $27,750,000 new com. stock at pat The N. ¥ 
N. H. & H. RR. sold $15,000,000 50-yr. 40% non- 
debentures, and an inced that it would exchange its stock 
for Consolidated Ry. ¢ debentures on the basis of 3100 
stor or S200 o Ne entu 
The Money Market.—T) ey market was subjected 
more or less p tre all thre I \) il April 5 and April 6 
all loans touched 30‘ is irday April 7 the Clearing- 
Hous l ment hye dia defi iene of $2,560,625 below 
25 ithe o dep = The reserve was restored the 
\ but ra mained high me throug! 
gold imports and the action of the s« s.in mal 
gold engaged for import immediately available throug 
vernment deposits Phe large drain upon the banks th 
itter part of the 2 th for funds for transmittal to &: 
‘rancisco has already been referred to; but the engagements 
gold for import were on a correspondingly lars scale nd 
it was not easy to determi the prospects of the money 
market \ft the 12th eall loans did not get above 6156; 
ind the range April 30 was 34@4°4% For time money, 
b h lief extended by ] , at 
’ il slight commissi to 
leg ! naki t} | 
79s for 60 days 1 61 But at the 
quotations were 515 @6 60 davs 
. month Com quoted ; 
Dye { [ louble names ngle names, d 
6 vr gi d sing] ? I Li nks wert reduced 
rom $1,.032.709.400 April 7 4 5,200 April 14, but 
vel Ip again to $1.039,210.500 April 28 Deposits, from 
$1,003 ,441,300 April 7, dropped to $981 .861 .600 April 14, 
and then increased to $1,028,683.200 April 28 Mone x 
holdings, after having diminished from $256,203 ,900 Mch. 31 
to $248 ,299,700 April 7, increased to $268 232,800 April 21 





! W $267 .538.200 April 28 The res April 7. as 
tlready stated, showed a deficiency of $2,560,625: bv7Apri 
21 . surplus of $16,366,725; April 2S tl is 
y 310.267. 400 
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Foreign Exchange, Silver, &c¢.—Exchange early in April 
was demoralized as a result of the monetary tension here and 
easier discount rates abroad, and also the negotiation of 


sterling and france loans representing borrowings of foreign 
capital by stock operators. There was then an almost entire 
absence of demand for remittance. Between the Ist and 
llth rates declined fully 2@2'% cts. per pound for the 
different classes of bills. On the 12th there was a sudden 
upward reaction of 144@2 cts., which at first was not fully 
understood but later appeared to have been caused by the 
inauguration of See. Shaw’s plan for facilitating gold imports 


and whieh was not publicly announced until two days later. 
The recovery then begun was continued for several days, 
when the market again weakened. The latter part of the 
month the course of rates was irregular with the market con- 
siderably unsettled, it fluctuating under the influence of the 
varied conditions prevailing from day to day. The lowest 
figures were reached on the 11th, when 60-day bills were 
quoted at 4 8050@4 81, sight at 4 8290 and cable 
at 4 8370@4 8385. By the 16th rates were up again 
# 8290@4 83, 4 8560@4 8565, and 4 8605@4 8615 respec- 
tively. The close April 30 was at 4 8125@4 8135, 4 8430@ 
#8455 and 4 8490@4 8495. The Bank of England April 5 
reduced its discount rate from 4°), to 3%, but as the result of 
gold withdrawals for the United States and shipments to the 
interior of Great Britain, its bullion holdings for the five 
weeks ending April 26 were decreased £5,528 ,017, and May 3 
t rate again advanced. Open market discounts al 
London early in the month were down to 7+. but the close 
April 30 was at 3%, on which day the rate at Paris was 2) 
and at Berlin and Frankfort 3!‘ Silver 

strong and in London got up to 30 9-16d., with the close 
30L6d. 
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MAY.—C Events. —The anthracite miners agreed 
to accept the terms offered by the operators, namely 
tinue the award made by the Anthracite Strike Commission 
in 1902 for another period of three years from April 1 1906. 
rhe agreement was reached May 7 and was approved by the 
miners in convention the next day. In the bituminous re- 
gions, the strikes continued in those districts where the oper- 
ators had refused to coneede the wage scale of 1903, but in 
Illinois an agreement was reached at the end of the month 
by whieh the miners returned to work carly in June, getting 


arreni 


t 
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the 1908 wages. The U.S. Senate May 18 passed the Hep- 
burn Rate Bill by a vote of 71 to 3, after making very ex- 


tensive amendments to the meusure. One of these provided 
for what was called a ‘broad court review” of the acts of 
the Inter-State Commerce Ovher amendments 
provided for making pipe lines and express companies sub- 
ject to the law and forbidding inter-State carriers to engage 
in the transportation of commodities of their own production, 
The debate in the Senate was a long and bitter one and 
marked by many sensational incidents. President 
velt intervened in favor of having certain features incor- 
porated in the bill, more particularly to limit the authority 
of the courts, and to that end had opened negotiations with 
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Sinai Peninsula, which Great Britain contended was unques- 
tionably Egyptian territory. The Porte finally yielded. 
The San Francisco banks resumed regular business May 21 
and it was announced that the legal holidays which the Gov- 
ernor of California had declared from day to day would termi- 
nate after Saturday, June 2. The monthly report of the 
Agricultural Bureau at Washington made the average of 
winter wheat May Ist 91, as against 89 April Ist, but sub- 
sequently heavy frosts were reported, with snow in several 
States. July wheat in Chicago advanced from 78 May 2 to 
8415 May 21; later the weather improved and the close May 31 
WasatS2ets. Thelowtemperaturesalso retarded the growth 
of cotton, and middling upland in this market advanced from 
11.75 cts. May 1 to 12 ects. May 16. By May 31, however, 
there was a decline to 11.45 ets., owing to improved weather 
and reports of increased acreage. Certain cotton mills in 
Connecticut and Massachusetts engaged in the manufacture 
of fine goods made voluntary advances in wages of 10%. 
This led to a renewal of agitation on the wage question at 
Fall River. Print cloths declined from 3884 ets. to 45¢ ets. 
Some further imports of gold were made, with the assistance 
of Government deposits in the banks, but May 31 it was an- 
nounced that aid of this kind would be discontinued for the 
time being deposits in the banks were re- 
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Governmen 


| ported $92,534,755 May 31, against $102,918,772 April 30. 
| The Treasury money holdings were $316,673,545, against 


2 | title of Queen Victoria. 
continued | 


| The House 


to con- |} 


$303 ,.986,761. National bank notes increased from $514,- 
3,519 to $516,036,146. King Alfonso of Spain was mar- 

May 31 to Princess Ena of Battenberg, who took the 
On the return of the bridal party 
from church, a bomb was thrown at them, concealed in a 
bouquet, but the King and Queen escaped unhurt, though 
other members of the party and some bystanders were killed. 
and Senate at Washington passed the denatured 
aleohol bill, providing for the use of untaxed alcohol in the 
arts after Jan. 1 1907; the measure became a law the next 
month. The great Simpion Tunnel through the Simplon 
Mountain, 1214 miles long, from the Swiss to the Italian 
sides, was formally opened with proper ceremonics on May 19. 





| Gov. Higgins signed the Barnes Liability Bill, increasing the 


| tional 


| viding for a sliding seale of gas charges in Boston. 


the Democratic members of the Senate through ex-Senator | 


Wm. E. Chandler of New Hampshire. 
apparently willing to co-operate, but later the President 
declared himself satisfied with much less radical amendment 
on the court review question than that advocated by the 
Democrats, and this led to charges of bad faith on the part 
of Senator Tillman and others. There were sensational 
developments also in other directions. On May 4 the Presi- 
dent sent to Congress the report of Commissioner of Corpora- 
tions Garfield of the results of an investigation into the oil 
business, accompanied by a message in which the Standard 
Oil Co. was severely arraigned for having, as alleged, ob- 
tained secret 
from the railroads. On May 25, the Senate attached a rider 
to the Agricultural Appropriation Bill providing for drastic 
Government inspection of the business and operations of the 
beef-packing concerns in the United States. Forfurther facts 
seeremarksfor June. Certain disclosures at an investigation 
into railroad practices made by the Inter-State Commerce 
attracted great attention at th’s time, 


Commission also 


The testimony showed that some employees of the Pennsyl- | 


rebates and other discriminations in its favor | 


The Democrats were | 





vania RR. had received gifts of money and stock from patrons. | 


President Cassatt was in Europe, but decided at once to 
return home. A strike on the Great Lakes ordered at mid- 
night April 30 by the International Longshoremen and Ma- 
rine Transport Workers’ Association proved of short dura- 
tion, the men resuming work May 10. There were 
numerous strikes in Europe, but the May Day demonstra- 
Pa which had been looked forward to with much 
anxiety, si the labor unions had threatened 
and revolution, 1 off without very 
turbanees. The French parliamentary elections held early 
in the month also proved assuring. In Russia Count Witte 
resigned as Premierand M. Goremykin succeeded him. 

new political svstem in that country wasinaugurated with the 
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social passe serious dis- 


rather | 


a political | 
| slightly below par— 
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opening on May 10 of the Douma, or Russian Parliament. | 


conflict between this body and the Czar was at once pre- 
Douma insisting that the Government should 
‘al amnesty, and also that the Ministry should 
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cipitated, the 
proclaim gen 





be made responsible to it instead of to the Czar. One of 
the minor incidents was the presentation of an ultimatum 


Britain requiring the withdrawal by 
and other points on the 


to Turkey by Great 
the Sultan of his troops from Tabah 


| Steel Co.,in addition to the 134% 


liability of railroads for injuries to employees. He also an- 
nounced that for the first time since 1841 the State would 
be able to raise its necessary revenues without levying a di-' 
rect tax for State purposes, the adoption of the Constitu- 
Amendment in Nov. 1905 having relieved the State 
from the requirement of imposing a direct annual tax for 
the canal debt, &e. At the municipal election in Denver, 
Col., the municipal ownership ticket was almost completely 
snowed under. The death of Carl Sehurz occurred May 14. 
The N. Y. Legislature, acting in accordance with the Con- 
stitutional Amendment adopted the previous November, re- 
enacted the S-hour law limiting to 8 hours a day the labor of 
employees employed on publie works, whether done directly 
by the State or by contractors or sub-contractors (see V. 82, 
p. 1184). The Massachusetts Legislature passed a bill 7 
See V. 





82, p. 1270. 

Railroad Events and Stock Exchange Matters.—The down- 
ward movement in prices continued with accelerating mo- 
mentum the early part of May and the market at times had a 
panicky appearance. The announcement that the Presi- 
dent intended sending a message to Congress with reference 
to the Standard Oil Co. was made to do duty in depressing 
values. The message came Friday, May 4. From that 
time on the whole tone of the market was changed and the 
recoveries were in proportion to the previous losses. The 
announcement that the anthracite coal strike was to be ter- 
minated was of course a highly favorable development, and 
the fizzling out of the strike on the Great Lakes was also an 
assuring event. The dealings for a time averaged over 
1,000,000 sharcs a day. ‘The latter part of the month, owing 
to the developments at Washington, the market again be- 
came somewhat unsettled, and transactions dwindled to 
small proportions; but the recessions in prices were not im- 
portant in most cases. Mil. & St. Paul com. touched 155144 
May 2 and sold up to 17134 May 31. Gt. North. sold up 
from 275 May 2 to 307%¢ May 31, and Ill. Cent. from 164 to 
182; N. Y. Cent. was 130% May 2, 1423, May 11 and 139 
May 31; and Union Pace. com. 138% May 2, 151%¢ May 11 


}and 14954 May 31. Reading com., after selling down to 
112 May 2, got up to 142% May 29, with the close May 31, 


14054. Similar wide fluctuations occurred in the industrial 
list, Amal. Copper touching 96 May 4, but being up to 111% 
again May 17, and closing at 10734. On May 15 an issue 
of Pennsylvania Company 44% gold notes running until 
Nov. 1907, for $50,000,000, guar. by the Penn. RR., was dis- 
posed of through Kuhn, Loeb & Co., acting as brokers, at 
net interest cost to the company 
being about 5% per annum. The Wis. Cent. Ry. share- 
holders authorized $8,500,000 Superior & Duluth Division 
& Terminal 30-yr. 4% bonds and $7,000,000 were offered t) 
shareholders at 89. Hock. Val. RR. agreed to exchang 
its com. stock for the minority stock of the Kan. & Mich 
Ry. on the basis of 60 shares of Hock. Val. for 100 shares 0° 
K. & M. Brooklyn Union Gas Co. reduced its dividend to 
a basis of 4% per vear, against 8!4 and 914 previously paid. 
The Nat. Lead Co. declared a quar. div. of 1%, on its com, 
stock, being the first payment since 1900. Rep. Iron « 
quar. on the pref. stoe 
on account of deferred dividends on the pe 


the 


declared 2% 
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Balt. 


i he 


& Ohio disposed of its interest in the Consol. Coal of Md. 
Money Market.—Money showed more or less tension 
uly in May as a result of the liquidation in stocks and : 

continued drain of funds through Treasury transfers po 

San Francisco. On the 2d call loans touched 12% Subse- 

quently rates eased off and the range for the month was 
l'g@l12, with the quotation May 41 24%@4. Rates on 

time also became more favorable to borrowers, May 31 

being 4414 for 50 to 60 days, 434@5 for 3 to 6 months 

and 54@5! ven months. Commercial paper then was 


»fors 


5@5'4% for double names and for prime single names and 5% 
@6 for good single names. Surplus reserves of the banks 
were $5,899,525 May 5, $12,894,600 May 12 and $6,816,025 
June 2. Money hol lings, after having been reduced from 


$267 538,200 April 28 to $262,717,900 May 5, were 
005,800 June 2. Loans were at their lowest May 12 at $1,- 
025,650,500 and from this there was an advance to $1,051,- 
544,200 June Deposits also were at their lowest May 12 
at 31,014,555,400, rising to $1,036,751,100 June 2. 
Foreign Exchange, Silver, &¢.—Exchange was quite 





weak 


at the beginning of May, facilitating further engagements of 
gold for import under Seeretary Shaw’s plan. The action of 


t 
the Bank of England, 
its minimum from 3% to 4 ¢ 


however, May 
‘aused a recovery, 


3 in again putting up 
and after that 


exchange developed strength with an important rise in rates, 
thus precluding further gold imports. The announcement 
that the Penn. RR. had’ sold $50,000,000 coll. trust note 

led to liberal speculative selling of bills on the theory that 


a portion of the notes, at least, would be 


igland suffered furthe 


placed abroad. 
r heavy losses of bullion 








| of June 23 by Comptroller 


| limits.” 


$266,- | 


| 
Ss | 
| dered cuts in both passenger 


the f eeks owing to the continued drain to thy 
Ur d States, but subsequently was able materially to re- 
pl ~ wk of gold aided by some large gold arrivals 
from I 1} jank of Germany, on the 23d, reduced it 
rate 9 to 4'6 and on the whole the monetary situation 
abroad « lerably improved, But money rates here also 
decli 1 ad last half of the month the exchange market 
was dul fluctuations in rates quite narrow. Thi 
low f s were May 3, when 60-day bills were 4 8050@ 
$8075, sal {S575@4 5590 and eable transfers 4 S4i0@ 
$ S445 Mint ot the quotations were 4 8210@4 8225 
£8515@ 18525 and 4 8560@4 8570. Open market dis- 
cou! Mav 51 e ols at London and at Berlin and Frank- 
fort | 2l; Par There was a still further advance in 
sily the 3 London getting up to 314 ,d., with the 
elo Ma I sted. 

JUN] ( nt Events,—Congress adjourned June 30. 
After nemerous d’sagreements between the econferrees of th 
two hous s Congress, the Hepburn Rail: oad Rate Bill be- | 
came a law June 29, mainly in the form devised by the Sen- 


a, though the orginal provis on of the Hous» bill, enlarging 


tic Commiss'on to s:ven members with terms of seven years, 
Was restored The Meat Inspection Bill, which had been 
a tached as der to the Agricultural Appropriation | it 
t Senate, also became a law, but only after som f 
main provsons had been radically changed in the Hous 


President Roosevelt June 4 tr: smitted to Cong ess the re- 
port of James B. Reynolds and Chas. P. Neill, the special 
committee appointed by him to investigate conditions in 
the stoeckyards at Chicago, in which s allegations of 





rious 





quite a stir was created by the issue of a circular under date 
Ridgely saying it would be the 
policy ‘‘to enforce the law by requiring every bank without 
exception to keep its loans and discounts within the statutory 
The type of the Panama Canal was also determined 
by Congress, a lock canal instead of a sea-level waterway 
being decided on. A_ resolution was likewise adopted pro- 
viding for purchase of supplies for the canal in the United 
States unless the President deems the prices unreasonable or 
extortionate. Among the measures which failed, or which 
went over to the second or short s*ssion of Congress, were the 
bill forbidding political contributions from corporations, the 
immigration bill, the anti-injunction bills and the ship-sub- 
sidy bill. The Santo Domingo Treaty was not acted upon 
by the Senate. President Roos+velt, through Attorney- 
Gencral Moody, allowed it to be announced June 22 that the 
Federal Government intended to take up at once the criminal 





pros*cution of the Standard Oil Co. There were numerous 
other prosecutions and some convictions under the Inter- 
state Commerce and the anti-trust laws, in which latte: 


s vg of the States also took a hand. In the State courts 
t Toledo certain ice dealers were convict d of combination 
in restraint of trade in advancing prices for ice and were sen- 


tenced to both fine and imprisonment. Prosecutions of ice- 


men were also begun in other States. In Kentucky the 
State Railroad Commiss’on ordered a sweeping reduction in 
local freight rates and in Texas the State Commiss‘on or- 


and was tem- 
announced a 
Missour 


goard of 


and freight rates 
Commiss on 
and in 
the siate 


L 


porarily enjoined. The Illinois 
reduction in freight 


legal proceedings were begun to 1 


rates on certain items 


strain 


Railroad and Warehous* Commiss‘oners from putting into 
effect the schedule of freight rates provided for in the Maxi 
mum Freight Law enacied by the last Leg stature. In Ohi 
(Feb. 8 1906), Virginia (March 15), and some other States 
laws had previously b passed reducing passenger rates to 


, 


ee? nile. 
dis rbing. Besid 
with t he Czar’s Min 


In Russa the situation again be 
s this the Douma was in 
stersand Russ’an securities 
enced severe declines In the Iron trade the 

the Southern Furnace Association was 
occurred on June 14. Thereupon a 

No. 2 Birmingham pig ported 
the bas’s of $13 a ton, against $14 There was a quick 
to $15 50, and the matter proved of only pas 


came very 
ant conflict 
again experi- 


const 


a ssoli tion ot 


nounced. Lis 





cons derable bl ck a) 
to have been s 


ron ist 


Shg eons 


limportant declines in the condition of wheat were reported 
}at the beginning of the month. This, together with un- 
favorable weather—drought in the Southwest and execss'v¢ 
rains in the Northwest—caused sharp advances in gra 
prices. Later, with el aur and warmer weather in the North- 
west and cooler, with rains, in the Southwest, the price of 
wheat again receded. Sept. wheat in Chicago, after ad- 
| vancing from 7914 to 845¢, closed June 30 at S14 Defi- 
nite announcement was made that the Pennsylvania RR. had 
succeed led in placing a 334% 12-15-year bond issue of the 
|} Pennsylvania Company for 250,000,000 frances in Paris. 
The allegations developed against officials and employees 


| directors of the 


uncleanliness were made, and the President urged the en- | 
actment of substantially the provisions contained in the Sen- 
ate rider The House Committee on Agriculture, however, 
under the chairmanship of James W. Wadsworth, ins’sted 


’ 
witerations , and 


President 


on material 
dence between the 
Event tally 
willing to 

obliged to w 
particular t 
by the pack 


some acrimonious correspon- 
and Mr. Wadsworth followed. 
compromise me which the President 
vecept was agreed upon. The Pres'dent was 
aive a number of points he had ins‘’sted on, in 
iat the expense of inspeetion should be borne 
rs themselves. Under the Act as passed, the 
cost is laid on the Government and an appropriation of $3,- 
000,000 was made for the purpos:. The so-called Pure 
Bill, intended to provide against impurity, adulteration and 
fraud iii the production and sale of food supplics, 
a lk: aw. 
to admit Oklahoma and Indian Territory as one under 
the name of Oklahoma, but pr oviding that Arizona and 
New Mexico should only be admitted as a joint State if the 
people of Arizona and New Mexico both voted for such joint 
statehood at the general election Nov. 6. [At that election 
the proposition was defeated.] Some other measures pass°d 
were a bill defining when immunity should be granted to 


asure 





also became 


State 


witness’s from prosecution who give testimony in cases 
arising under the Inter-State Commerce and Anti-Trust Laws 


before Government tribunals, and limiting the immunity 
“to a natural person who in obedience to a subpoena gives 
testimony under oath or produces evidence, 


otherwise, underoath”; the Naturalization Bili, providing for 
a uniform and more strict method of naturalizing aliens 


throughout the United States; a bill for the reorganization 
of the Consular service on a merit basis; a bill increasing the 
liability of railroads to their employees in case of accident; a 
bill appropriating $25,000 for the traveling expenses of the 
President and those accompanying him when making trips 
about the country; a bill allowing national banks to loan to 
10% of capital and surplus combined (instead of 10% of 
capital alone), provided this 10° does not exceed 30°) of 
the capital alone. This last became a law June 22, and 


documentary or | 


| Cananea, 


The Statehood Bill was changed in conference so as | 


| about 14% 


was | 


Food | 


of the Pennsylvania RR. before the Inter-State Commerce 
Commiss‘on the previous month were followed by an exten- 
sve investigation by a special committee of the board of 
company. Mr. Cassatt showed that he per- 
sonally had no interests or ownership in any of the coal com- 
panics making shipments over the Pennsylvania lines and 
only an unimportant interest in some other ent erpris s 
In July the board of directors adopted the sone of the com- 
mittee and ordered that all officers and employees must di- 
vest themselves of interest in all coal and other enterprises 
where the holding of such interest might conflict with their 
duty to the company or the company’s duty to the public. 
With large revenues, the U. 8. reasury 

' 

t 


holdings from $316,675 


increased its cash 


: 32 ,366. Government 
deposits in the banks rose from $! 12,534,755 to $93,986,237 
Nationa! bi ank circulation increased from $516,056,146 to 
$517,847,749. The Sec. of the Treasury gave notice that dur- 
ing July the depos'tory banks would be obliged to repay the 
$10,000,000 special deposits made with them in March. In 
the bituminous coal regions settlements with the striking 
miners were effected in Ohio, Indiana, Illinois and_ the 
Southwest (Missouri, Kansas, Arkansas and Indian Terri- 
tory) and Michigan on the bas’s of the 1903 seale of wages. 
In Western Pennsylvania the men on the lines of the Buff. «& 
Susq. resumed work June 25. <A renewal of labor troubles 
at the Fall River cotton mills was fortunately averted. The 
operatives requested a restoration of the wages paid prior to 
July 25 1904 and eventually this was granted, the advance 
to go into effect from July 2—giving an f 












increase of 
in wages as compared with the 5% to 8% in- 
which the employees had been receiving under the 
sliding seale. Print cloths at Fall River were reduced from 
354 ets. to 33% The decline in cotton was interrupted 
early in June on unfavorable weather for the growing crop 
and middling uplands in New York June 4 were 11.30 cts.; 
the weather subsequently improved and the price June 30 
was 10.80 ets. At the mines of the Greene Copper Co. at 
Mex., serious labor troubles oceurred through a 
strike of the Mexican workmen and their attempt to force 
the American workmen to join in the movement. A con- 
siderable number of miners were killed and one incident was 
the rushing across the Mexican border of armed Americans 
into Mexican territory at the request of the Mexican local 


crease 





cts. 
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authorities, who found themselves unable to cope with the 
situation. King Haakon VII. and Queen Maud of Norway 
were crowned June 22, In the Italian Parliament a bill was 
pass: d reducing the interest on Italian 4 and 5% rentes to 
3.75% and eventually to 3.50%. The convers‘on operation 
the next month proved a great success. The amount in- 
volved was $1,620.000,000, and only $740,000 bonds were 
presented for payment. In Massachusstts a law was en- 
acted permitting the incorporation of high-speed electric rail- 
roads with aut hority to take Jands by mght of eminent do- 
main under certain restrictions. 

Railroad Events and Stock Exchange Matters.—The stock 
market, though strong early in the month, later developed 
great weakness. The provoking cause seems to have been 
mainly the hostile spirit shown against corporate under- 
takings as reflected in the events narrated above Reading 
com. declined from 14534 June 8 to 1: 20% June 30. N. Y. 
aa . from 14214 June 7 to 13034 June 30; Penn. RR. from 
June 12 to 125 June 30; Mil. & St. Paul com., after 





35 
a ican from 169%% June 1 to 1821 June 13, closed 
at 171 June 30; No. Pac. sold off from 214 June 12 to 191 
June 29 t. North. from 309 to 278%; Un. Pac. com. from 
153 June 7 to 141144 June 30; Amal. Copper from 110%% 
June 7 to 95% June 28, and U.S. Steel com. from 42 June 5 
to 3334 June 30. The syndicate formed the previous year 
to und rite about $24,000,000 bonds of the Chic. Burl. «& 
Quincey (I. Div.) was dissolved, with a considerable amount 
still unsold. The ruling that the transfer tax on stock sales 


moist be paid at the rate of 2 cts. upon each share sold, no 


matter what the par value, proved very disturbing in the 






| 523¢, and Sept. oats at 31\% 


proved a*greatfsuccess. Thejbonds are by law available as 
security for bank notes and for Government deposits, and the 
Secretary offered other inducements to attract bids and 
insure a good price. He gave notice that banks holding 
public deposits secured by municipal obligations would have 
to substitute Government bonds for the same. ‘This led to 
a demand for the old U.S. 2s and sent uptheir price. July 
9 they had sold at 10354; but July 17 sold at 10414 and 
were quoted 1043¢ bid, 10514 asked; July 31 Mr. Shaw also 
announced that banks bidding for the Canal bonds would be 
favored with special Government deposits and that part of 
the money representing the bonds purchased would be left on 
deposit with the institution making the bids. The bidders 
were not obliged to put up any money. ‘This last feature 
enabled a clerk in this city to obtain $5,819,580 of the bonds. 
The bids aggregated $446,371,300 at an average price of 
104.036. The larges* award to any bidder was $15,000,000 to 
Fisk & Robinson at 103.89@104.23. A New York City bond 
sale a few days subs-quently of $12,500,000 4% bonds proved 
far from a success for a variety of reasons. The City Comp- 
troller placed only $11,029,100 at an interest basis of 3.94%, 
as against 3.659% at the city’s sale of $20,000,000 4s the 
previous February. On July 31 the directors of the U. 8. 
Steel Corporation voted to resume dividends on the com. 
stock—4% being declared for the March quarter and 14° 
for the June quarter, making 1% for the six months, payable 
Oct. 1. In the Beech Creek region of Pennsylvania the 
strike at the coal mines was terminated about the middle of 
July—this being about the last of the strikes in the soft-coal 
regions to be settled. The outlook for the growing crops 
continued very favorable. A quite general decline in grain 
prices occurred. Sept. wheat at Chicago closed at 74% ets. 
July 31, as against 81°, June 30; Sept. corn at 4934, against 
, against 363¢. , Mor wey holdings 
of the U.S. Government further increased from $328 152,366 
to $335,251,754, but Government deposits in ‘the banks 
were reduced from $93,986,237 to $84,480,056, chiefly as the 
result of the withdrawal of the $10,000,000 special Govern- 


| ment deposits plaeed with the banks the previous March. 


| publie deposits, 


National bank circulation was reduced from $517 ,847,749 
to $516,573,399—this being the first decrease for a long 
time. The Treasury statement July 31 showed only $7,- 
025,825 of State, city and railroad bonds held as security for 
against $20,928,825 June 380 1906. On 
Sunday, July 22, the Russian Emperor. unexpectedly dis- 
solved the Douma; the news caused intense excitement upon 
all the European bourses and led to serious declines in Russian 
securitics. After the dissolution of the Douma the majority 
of the members assembled at Viborg, Finland, and issued a 


| manifesto to the Russian people. They were soon dispersed, 
however. Later, mutinies of troops and uprisings of the 


curb” ma t, where so many shares of small de ‘nominations 
ave dealt in most important new capital issue was the pl: Ww 
ing in France of a 250,000,000 francs 33 4° loan of the Penn. 
Co., gu by the Penn. RR. Balt. & Ohio RR.i incre ased the 
ssmi-annual div. on its com. stock from 24% to 3%. Amer. 
Locomotive b gan divs. onits com. stock, the sat payment 
(quar.) being 144%. Pitts. Cin. Chic. & St. Louis increased 
the semi-annual div. on its pref. stock from 2 to 244%. 
Among other companies that increased divs. wer the Ana- 
conda Copper Min. Co. and the United Copper Co. (com. ) 
In the ULS. Court Judge Lacombe continued the order previ- 
o'isly granted restraining the public authorities from enfore- 
ing the S0-cent Gas Law, but stated that he did not intend 
t strain individual consumers from bringing actions against 
the Consol. q 
Th Vo Varket. Money showed growing ease at the 

beginning of June but this was not maintained, Both the 
money holdings and the surplus reserves of the banks were 
steadily inereased, supplies of money here having been aug- | 
mented by large shipme nts from San Francisco, including 
¢ nside rable arrivals of Australian gold at Vancouver, B. C 


which had been trans-shipped to San Francisco. Aggregate 
money holdings were $274,460,000 June 30 against $264,- 


7,100 May 26 and surplus reserves $1: 3,055, 750 against | 


$6,694,150. The latter part of June money iin developed 
firmness with some slight flurries in the foe pve branch, 
owing to preparations for the Ist of July int. 
bursements. The range for call loans was 2@6 and time 
5 for 60 to 90 days, 5% for Ito 
34 for 7 mos. 


loans at the close were 44%@ 
5 months, 5'4@5% for 6 months and 54g@5 
Paper was quoted at 5@5% for double names and prime 
single names and 54@6 for good single names. Deposits of 
the banks increased from $1,032,731,800 May 26 to $1,049,- 
617,000 June 30. Loans increased from $1,049,590,800 
May 26 to $1,060,076,300 June 16, and were $1,056,944 ,900 
June 30. 

Foreign Exchange, 
another quick 
sharp rise, influenced by easier money here and by a good 
demand to cover finanee and other loan bills about to 
mature. Foreign lenders appeared to be little inclined to 
extend or renew maturing obligations. About the middle 
of the month the tone was reversed. The announcement of 
the negotiation of the Pennsylvania RR. loan in France 
induced speculative selling of exchange while easier discounts 
in London and firmer rates for time money in New York 
aided the renewal of maturing finance bills. There were also 
indications of drawings of bills by representatives in this 
city of foreign fire insurance companies in settlement of 
losses sustained by the San Francisco fire. Altogether a 
sharp decline ensued, encouraging expectations of gold im- 
ports,even without the intervention of the Secretary of the 
Treasury; but only some very small engagements for import 
were actually made. The Bank of England rate was reduced 
June 21 from 4% to 34% and the bullion holdings were 
heavily augmented. Exchange was at its highest June 12 
with 60-day bills 4 83@4 8305, sight at 4 8605@4 8610 and 
cable transfers 4 8645@4 8650. June 30 rates for the three 
classes of bills were 4 8190@482, 4 8470@4 8475 and 
485@4 8510. Open market discounts in London were 
easier and the quotation June 30 was 3%; but at the Conti- 
nental centres rates stiffened and at the close were 3%@4 
at Berlin and Frankfort and 25¢ at Paris. Silver in London 
under large selling orders declined to 2954d. June 15 but 
closed at 30 3-16d. 


Silver, Ete.—Exchange underwent 


JULY .—Current Events.—The Sec. of the Treasury invited 
bids July 20 for $30,000,000 “" 30-year Panama ( ‘anal bonds. 
Mr. Shaw used every device to help along the sale and it 


and div. dis- | 


| duties on flour and other American products 20% 


| creating grave anxiety all over the financial world. 


people occurred in various parts of the Russian Empire, 

Sec. of 
State Elihu Root started July 4 on a three months’ tour of 
the South American States to promote friendly intercourse 
with the United States, and to attend the Pan-American 
Congress at Rio de Janeiro. He was everywhere enthusi- 
astically received. Brazil announced a new tariff reducing 
( Serious 
hostilities having developed among the Central American 
States Guatemala, Salvador and Honduras, Mexico co- 


| operated with the United States in offering its good offices, 


transformation. Early in June there was a | 





and the two succeeded in bringing about peace. After eleven 
years’ struggle, Capt. Alfred Dreyfus of the French army 
was finally vindicated; he was reinstated in the army and 


decorated with the Cross of the Legion of Honor. Russell 
Sage died July 22, leaving his property to his wife. Alfred 


Beit, the South African “diamond king,’ died July 16. 
Railroad Events and Stock Exchange Matters.—The stock 


| market underwent a decided change for the better. The 


first two weeks the tone continued weak, and there was 
further pronounced liquidation, ¢ are prices in not a few 
cases to the lowest points of the ye Then a period of 
dulness intervened, but about the 20th aggressive buying 
was noted, and the latter part of the month the tone was 
quite strong. Altogether the upward reaction reached large 
proportions. Atchison com. sold up from 85% July 13 to 
923¢ July 31; Milw. & St. Paul com. a 167% July 3 to 
18214 July 26; No. Pac. from 190 July 3 to 205% July 30; 
N. Y. Cent. from 12734 July 2 to 137% July 30; Pennsyl- 
vania from 122% July 2 to 13034 July 30; Un. Pac. com. 
from 13934 July 12 to 15234 July 31; So. Pac. com. from 6314 
July 2 to 74% July 31; Steel com. from 325% July 13 to 40 
July 31 and Am: il. owes from 923 July 13 to 10134 (ex- 
div.) July 30. The bond market remained extremely dull. 
A block of $6,180,000 equipment bonds of the Wabash RR. 
purchased by Lee, “~~ & Co. was offered for sale in 
Paris. Brooklyn Un. Gas Co. announced that the Sept. div. 
would be entirely omitted. In the Bay State Gas litigation 
Judge Putnam in the U. 8. Cireuit Court at Boston handed 
down a decision holding that Henry H. Rogers, though not 
guilty of any breach of trust, must pay to the receiver of the 
Bay State Gas Co. an equitable proportion of the profits 
derived from the sale of certain other properties. See V. 83, 
p. 157. The Supreme Court of Michigan affirmed the de- 
cision of the lower court overruling the demurrer of the Mich. 
Cent. RR. in the action brought by the State of Michigan 
to collect taxes for the years 1856 to 1893, claimed to be due 
in excess of the amounts already‘paid—V. 83, p. 213. 
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The Money Market In money there was a return to ease. 
Before Sec. Shaw’s plans had developed with reference to 
the Panama Canal bond sale there was a fear lest that opera- 
tion might tension. But the Secretary con- 
ducted the sale so as to avert friction. Early in July 8% 
but this was due mainly to shifting 





proauce Sore 


was paid for call loans, 





of money incident to the turn of the half-year. On July 31 
the rar for ¢ loans was only 24@24%% For time 
money ‘ ites were 49% per annum for 60-day periods, 
114 (414 for 90 days, 4%@A%q for four months, 5!4@5!9 
for five months and 544@5% for six months. Commercial 
pape then wa 5! »(a a) 4 for double names and for primi 
single names, and 6 for good four to six months’ single names. 


dropped from 31,056 ,944,- 


Loans of the Clearing House banks 














900 June 30 to $1,036,233 ,400 July 14, but reased agall 
to $1,058,415,100 July 2S Deposits followed a simila 
course, dropping from $1,049,617 ,000 June 30 to $1,023,932, 
OOO July 14, with an increase to $1,060,116,900 July 2> 
Money holdings, after declining from $274,460,000 June 30 
to $265,551 000 Ju 7, rose to $283 921,700 July 2s su 
plus reserves, aft tting do » $6,465,075 i ri 

ip to $19,391,000 July 21 and were $18,892,475 July 2s 
Bu 1Cs in ol ! cial pup remained el ll ited 
Ka i na ets iad Deen practically ciosed ft SOIL 
time p iou itile paper because of yscrice ol 
demand for this form of is stment on the p ort rr 
insurance compat ng to the losses tal hem 
by the San Franci ire 

Foreign Exchange Silver, Ke The course « erling 
during July as irregula the tendency of rates, ve 
being upward irticularly the latter part In oO} 
days the mark is often weak, influenced in pa ! i 
money on eall he nd in part by reason of the offering 
bills representing drawings of local agents of foreign fir 
insurance companies on account of the settlement fon i 
San Francisc losses The latter part of the mot! th t 
decline in money in this market, together with the tensio: 
Which developed at the European financial centres as a 


result of the disturbances in Russia, produced a s! 


sterling Be further occasion: 
ments of gold in L 
engagements of gold from 
Importations of th metal London were 

rhe lo ' July 3, when 60-day bills wer 
$ S165, sight bills 4 8$440@4 8445 (which figures were again 
reached July 17) and cable transfers 4 84S0@4 8485 (this 
last, however, touching a still lower figure namely 4 8470@ 
#8475 onthe 17th), while the high figure was reached 
July 24, when the rates for the three classes were respectively 
t S220@4 8225, 4 8520@4 8525 and 4 8560@ 4 8565. rhe 
close July 31 was at 4 8$220@4 8230, 4 85@4 8505 and 4 8545 
@4 8550. Open market discounts at the European financial 
centres July 31 were 3 1-16@3 3-16 at London, 249 at Paris 
and 3%, at Berlin and Frankfort 


Silver in London fluetu- 
ated between 29 13-16d. and 40 7-16d., with the close July 31 
at 30 1-16d 


mdon for import were announce 
Australia Thereafter 





from 


t{S160@ 


fiertare wey 


AUGUST Current Events. sensation 
was created by the announcement 
action on Union Pacifie and Southern Pacifie dividends. An 
increase on U P common had been looked for, but ho one 
expected that the addition would be more than one or two 
per cent per annum (the stock having been on a 6% dividend 
basis). Actually a semi-annual payment of 59% was an- 
nounced, placing the stock on a basis of 10°% per annum 
At the same time dividends were begun on Southern Pacific 
common, a semi-annual payment of 249% being declared, 
placing these shares on a 5Y basis. On the stock market, 
this news coming so soon after the resumption of dividends 
on U.S. Steel common, engendered a speculative revival. 
Tension again developed in the money market without, how- 
ever, disturbing confidence in the general situation 
ment had to be made for the $30,000,000 Panama Canal 
bonds sold by the U. 8S. Govt. the previous month, and 
simultaneously Government revenues ran in excess of di 
bursements. Secretary Shaw endeavored, as far as possible, 
to minimize the influence of these operations, but 
Government deposits in the banks were increased between 
Aug. 1 and Sx pt. Ll from $84,480,056 to $106 355.219, e¢: 
holdings in Sub-Treasuries nevertheless rose from$335 251, 
to $346 664.238. National bank cireulation again increased, 
rising from $516,573,399 to $524.439,160. The favorablk 
crop outlook was refleeted in deelining prices on both the 
grain and the wheat at Chicago 
which had elosed at 741% July 31, was down to 70!4e. Aug 
31; Sept n the same dates declined from 49% 4« 

to 47!4¢ Middling upland cotton in this market fell away 
from 10.90e. July 31 to 9.80e.Aug.31. For the firs 
1893 the U.S. Govt. began the pure 7 
the market, the metal bein 


Somewhat of a 


thougl 





cotton Exchanges Sept 
corn bet wee 


time si t 


'r bullion in 





ase of silt 


r needed for subsidiary coinage: 


later in the vear the monthly purchases were again sus 
pended beeause of the high price A shock in financial 
circles was ‘reated by the closing of the Real 


Estate Trust Co. of Phila. on Tuesdav a Oh. Palleseine 
the death the week by suicide of 

Frank K. Hipple, who, it subsequently developed, had bee 
guilty of and irregularities ‘ari 

month, a financial institution located in one of the outiving 
namely the Milwaukee Avenue State 





previous 


fraud 





gross 


sections of Chieago 


Friday, Aug. 17, of the | 


Pay- j 








ik of Chicago, closed its doors. In this case. also, bad 
fraudulent management was the cause. thquake 
at Valparaiso and other points in Chili, acc ompanied by fire, 
i worked great destruction, lead- 
mated at 





as in the San Francisco case, 





ing toa heavy loss of life and property Gamage esti 
$200 ,000.000 or ovet The Shah of Persia issue eseript 
ordering the formation ¢ ational Consultative Assembly 





composed of representatives of all classes of the population, 











from the princes downward. In China, a Cl se cominission 
after returning from a tour of the United States and Europe, 
recommended a gradual change to a constitutional govern- 
ment in China, giving from ten to fifteen years educate 
the people to it, and an imperial decree ap} aug. 30 
promising the constitution but not fixi i Presi- 
dent Roosevelt issued a proclamation } it ffect on 
Sept. l a new commercial agreement bet we tI United 
States and Spain as to reciprocal tariff concessions. He also 
issued instructions to the Public Printer that in printing 








documents from the White House a so-called simplified 
form of spelling recommended by a spelling [ol mittee, 
which had support of Andrew Carnegie. idopted 
Che list comprised 300 words including ‘thr tho” as 
the spelling for “through” and “though.” On account of the 
opposition Which developed when Cong e-aussembled, 
the action was rescinded t} following Decemb Lhe Sewer 
Pipe Prad Association, in order to avold pros by the 
U.S. Government, entered into an agreement wit e U.S 
District-Attorney whereby the Association ed (\ 
So, p. d82 Che Commercial Cable Co. on Aug. 28 announced 
the opening of its cable 


to Leeland \) poss cepu 








was accorded William J. Bryan at Madis = t den it 
eleome of his home-coming from abroad; i is speech Mi 
ryan declared in favor of the Federal ownership of trunk 
lines of railroad and the State « ship of all « lroads 
A remark by Jus Gavnor that the Brookily pp Lransit 
Co, had no right » charge a 10-cent fare ‘ I Island 
ndered in a proceeding io which the company was not a 
party induced large numbers of passengers to refuse to pay 
the extra fare and led to riotous proceedings at points 
} + 





along the line; the mpany 


matter was finally settl 








giving passengers rebate checks for the exti which 
checks it agreed to redeem, provided the Court of Appeals 
eventually decided that the company had the right to charge 
only a single fare. The Valorization tin Braz tended 
to raise the price of coffee to a satisfactory basis, and whick 
was preceded by a convention between the t great coffee 
States in Brazil, became a law It provid te im export 
tax of three francs per bag (about 58 cts.', and wil volve 


an outlay, it is supposed, of $75,000,000 in purchasit coffee. 
Railroad Events and Stock Exchange Matter Ag Ti 

vival of speculation occurred on the Stock Exchan rhe 
announcement after the close of business July 35 
of the U.S. Steel Corporation in resuming dividends on Steel 
com, was interpreted as 2 widely favoral and the 
stock market the beginning of August naturally felt the 
quickening influence. Hence, when, on Friday morning, 
Aug. 17. the further announcement came that the divi- 
dend on U. P had been raised from a basis of 6% per 
annum to 10, and that dividends on So. I were to 
be begun at 5% per annum, a tremendous impetus Was given 
to the speculation for arise. The next few days the advances 
in the prices of prominent stocks reached ve large dimen- 
sions and transactions were on a tremendous scale—the sales 
Monday, Aug. 20, aggregating 2,716,000 shares Union Pac. 
com. had sold at 153 Aug. 1 and reached 191°4 Aug. 30, with 
a further rise in Sept., and many other stocks also enjoyed 
large advances. The latter part of the month the condition 
of the money market suggested caution and somewhat of a 
halt in the upward movement then ensued. The market 
for bonds remained generally narrow and limited, as in pre- 
vious months; in a few cases there were sharp declines—in 
N. Y¥ because of the dissolution of the 
underwriting syndicate with some of the bonds left unsold. 
There were suggestions of increased divide: n Atchison 
and other stoeks. Atch. com. moved up from 9214 Aug. 9 
to 108°< Aug. 29; Can. Pac. from 16454 Aug. 4 to 17914 
Aug. 29: Gt. North. from 29314 Aug. 4 t 34 Aug. 30; 
N. Y. Central from 137% Aug. 1 to 146 Aug 
130%, Aug. i to 14614 Aug. 20; So. Pac. ¢ 
Aug. 2 to 9314 Aug. 25; Amal. Copper from 
111% Aug. 20; and U.S. Steel com. from 

Milw. & St. Paul directors gave shareholders 


1734 Aug. 
the right to take the $25,000,000 of treasurv com. stock at 


e- 





Loft the action 








com 


ac. com 





Cent. gen. 3%s 




















par: the privilege was worth $17 or S18 a share RBoston & 
Maine stockholders were offered 53.319 shares of w stock 
at S165 share, but subseribed for only 38.457 shares. 


' 
New or increased dividends were declared by 
copper companies, including Butte Coalitie 
Calumet & Hecla, Copper Range Consolidated at 
Copper Mining Co. The Republie Iron & Ste 
quarterly dividend of ‘ 
declared 2 on account of arrears of 
stock and repeated the operation three month 


American Express Co. at 


Desides the regular 


$ } 
STOCK, 








nounced an it 
early to 12 vearly. At tl annual m 
Vells, Fargo Express Co. the Haerrima ticket was re- 
} 

i 





elected The Brooklyn Ferry Co. defaulted Aug. 1 in the 
interest on its $6,500,000 first consols An assessment of $3 
per share was levied on the 280,000 shares of stock of the 








arth- | a notice warning the banks that they 


} 
j 
! 
! 


Spring Valiey Wa Co. following the San Francisco « 

juake and tf fhe Pennsylvania RR. announced a re- | 
duction in passeng s (V. 83, p. 324, 436), as also did | 
the N. Y. N. H. 4 V. 83, p. 435—the N. Y. Central, 

ind ar ye! th roads (V.S5, p. 625, 686. In Wis- 
c the St: Lt ad Comunission ordered a redue- 

tion in g { Washington the Railroad Com- 

missi ( rchange of wheat traffic between 

eastern Was d Puget Sound ports (V. 83, p. 


295 ind i regom assessed values of railroads were 
1. The Virginia Corporation Com- 
aring unconstitutional the Churchman Act, 





missiot 





passed b in Legislature and which sought to com- 
pel the keep on sale mileage books at 2 cents a 
mile (the provision was later also declared invalid by the 


courts), issuea a notice requiring the railroads to show cause 
Nov. L why they should not be compelled to make a flat rate 
of 2 cents a mile. 

The Money Market.—Money again developed decided ten- 
sion. The New York City banks had to meet the usual call 
for funds to move the crops, while at the same time the 
U.S. Treasury was taking money out of the banks, as noted 
above rhe speculative revival on the Stock Exchange 
served intensify ‘the pressure on the banks. 
Towards the close the failure of the Real Estate Trust Co. 
of Phila. also proved a disturbing influence. The last day 
of August the range for call loans was 8@12¢% while borrow- 
ers on time had to pay a commission in addition to the legal 
rate of interest. The surplus reserves of the Clearing House 
banks declined from $18,892,475 July 28 to $2,869,400 Sept. 
1, and money holdings fell from $283 921.700 to $263 ,383 ,700. 
Loans after increasing from $1,058,415,100 July 2s to 
$1,077,191,.700 Aug. 4, fluctuated thereafter and were 
$1,063 ,739 600 Sept. 1 Deposits, after rising from $1.060,- 
116,900 July 28 to 3$1,076,599,300 Aug. 4, fell away to 
$1,042,057,200 Sept. 1. Time loans the latter part of the 
month were quoted at 6°, and a commission of 14 of 1% 
for all periods from sixty days to six months. At the very 
close, there was an advanee to the equivalent ol 614% for 
ninety days to four months. For periods beyond five 
months the rate was 6%. Commercial paper closed at 
6@7 for dou unes and 6@7 fcr prime and 744 for good 
single nan 

Foreiqn kachange, Silver, &e 
vreat weakness At the beginning of August, the market 


further to 





Sterling exchange developed 



























Was active and higher, influenced by a good demand to cover 
speculati al and to remit for ocks sold for Kuropean 
aecoul n consequence of the disturbed political and finan 
Clal sitisat Russia. Soon, however, the market mani- 
fested ni leneyv. Bankers to be confi 
ler ! the result of the season's export move- 
ment ot ton id grain, which was expected to be large 
unl s} 1 to i ( ( movement by 
operations 1 tu nd by speeulatis selling. Phe 
or} Wink i io th ! mey market encouraged negotia 
tot i , ! I: i induced hold < of Com 
LOCIES in 1 ) unptly marke the same 
Libs Europ . American securities al 
t ] 1a if 1 nt of exchange appal 
tiv than off quiry for bills resulting 
from. fe nt itions on suel tities Altogether, the 
t | i l pil mo 
Sight m 4 8535@4 8540 Au 7 to 4 8325( 
S540 losed Aug s1 oat S330 4 S340 
Cabl 1 8$575@ 4 S585 ( Ss $ S37 5¢ 
1 S4, tS590¢ S4; while sixty iv bill 
fell tre ) 0) } VPAM+ASOSO. wi th eh 
$ S030 4 SOL ; ; Liss 
vane i Ang | Berli j sfo 
rut it | is 2 Si ! 
Lond 29 \r > ‘ t ) 15-16d 
ind « The 1 1 fp f si ! 
pu ] rte i | ' i tl 
SEPTEMBI Events.—The Secretary 
I 1 s mpo role 
Barly money wus rtted at 40 ind bo 
0 DAV mb ¢ ssion it , 
y i ~ re Sept. 8 { g 
Y25 ( p exe ng disbursements 
\ ) . ss Ser 5 Mr. Sh t wed tha 
h I pera e previ Dp wand a 
posit publi 1 the ins itior gaging gold fo 
imp y itt p - nt di i i ble nad 
saving ‘| offer appliec nports frot 
\ ustant p . Dut - t to become 
ypera a M y, Sept. 10 Some gold had been en- 
gaged : urrived I after the taki 
\ na Ac ( ed at th Sub-Treasu P 
$35,972,000 gold was engaged in Sept., against which Govern- 
ment deposits v made, and $2,000,000 more was engaged 
by \ ial Si mut Bank Boston The arrivals at 
this po u g the month agg “od about $26,000,000. 
On th fte of September the Seeretarv of the 
Creas we still farther and announced that $26,000,- 


000 of Governmen 
posits independent 
this amount, of urs 
following month. SS 


moneys would be added to bank  de- 
the gold engagements. The bulk of 
, did not get into the banks until the 

tary Shaw early in the month issued 
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inust not use Govern- 
loans on call in Wall 
Government deposits with the banks were 
1 and $54,450,056 

Aug. 1. Money holdings in Sub-Treasuries Oct. 1 were $339,- 
049.387 against $346,664 238 Sx pt. land $355,251 (04 Aug.1. 
Bank circulation secured by bonds further increased from 
$524 ,439,160 to $527,768 ,924 rhe large American takings 
of gold disturbed the European money markets, and both the 
Bank of England and the Bank of Germany raised their rates 
of discennt, while sharp advances occurred in the open mar- 
ket. Developments in Cuba were very important. The in- 
surrection in the island was making considerable headway 
and the Cuban Government appeared to be helpless against it. 
President Roosevelt sent Secretary of War Taft and Assistant 
Secretary of State Robt. Bacon as commissioners to the island 
to see if pacification could not be arranged and issued a note 
of warning that the United States would be obliged to inter- 
vene in fulfillment of its treaty obligations if this were not 
done. The effort proved futile. The Cuban President, 
Senor Palma, together with his whole Cabinet, resigned, 
leaving the country without any Government. Accordingly, 
on Sept. 29, Secretary Taft proclaimed himself Provisional 
Governor of Cuba. The next month Charles E. Magoon 
Was appointed to succeed him. The weather during Septem- 
ber continued favorable to the grain crops, but in the case of 
cotton some deterioration occurred, and, furthermore, con- 
siderable damage was done the latter part of the month by 
the hurricane referred to below. Middling uplands here, after 
advancing from 9.80c, Sept. 1 to L0c. Sept. 6, dropped to 
9.C0c. by Sept. 24, but recovered to 9.90c. Sept. 29, with a 
further sharp rise early in October. Political developments 
in New York State caused some uneasiness in business circles. 
William R. Hearst, after having himself nominated as a can- 
didate for Governor by the so-called Independence League, 
succeeded in capturing also the nomination by the Demo- 
eratie Convention, notwithstanding the determined opposi- 
tion of the better wing of the party. The nomination, how- 
ever, of Charles E. Hughes by the Republican Convention 
was considered as simplifying the issue, with the prospects 
favorable for the defeat of Mr. Hearst, especially as the lat- 
ter’s nomination led to large defections in the Democratic 
Party. On Sept. 26 and 27 a tropical storm did great dam- 
age on the Gulf Coast and also extended well up the Missis- 
sippi Valley. Pensacola, Fla., and Mobile, Ala., suffered 
severely, the property loss in each being cstimated at several 
million dollars, while considerable loss of life also occurred. 
A local event was the joining of the two ends of one of the 
two tubes being built by the Penn. RR. beneath the bed 
of the Hudson River. In a test ease Judge Windes in the 
Cireuit Court at Chicago on Sept. 15 held valid the $75,000,- 
000 Mueller certificates which the city proposed to issue for 
railways. The case was at 

Court. Early in the 


ment deposits in making speculative 
Street. Oct. 1 
$154,619,585 against $106,555,219 Sept. 





municipal ownership of street 
nee appe aled to the State 
month it was announced that the Penn. RR. had sold to 
Kuhn, Loeb & Co. 400,000 shares of its holdings of B. & QO. 
ock and 160,000 shares of Nor. & West 
half its entire holdings in each i ince, and reducing its in- 
roads from about 40% to 
i that the Union Pa- 





Supreme 


bei g nbout one- 


rest in the share capital of these 
20 Later in the month it transpi 


cifie-Harriman interests were negotiating with Kuhn, Loeb 
& Co. for the B. & O. stock, and the purchase was subse- 
quently effected A commercial agreement was entered into 


sand Bulgaria giveng t 


hetween th United Stat his country 
the benefit of Bulgaria’s minimum tariff President Roose- 
\ sued an executive order enjoining ithe enforcement of 
he S-hour law by contractors on Government work. Race 

liets between blacks and whites in the South were very 
freq during 1906; one of these occurred in Sept. at At- 
I; in w many negroes were killed 





change Matters.—The stock 
strong by turns. 


vents and Slock E 
is We ak and 


Reailroad 





market during September w 


Phe tension in money cpr ed to repress speculative ac- 
tivity and Mr. Hearst’s sueeess in gaining the Democratic 

omination also at one time exerted an adverse effect. 
» rise followed the eetion of Seeretary Shaw in again 


leciding to facilitate gold imports, but the buoyancy was not 


long maintained, Certain stocks enjoyed sharp rises by 
r n of special circumstane Salt. & Ohio, for instance, 
when it transpired that the Harriman interests were seeking 
he Pennsylvania block of stock rhe latter part of the 

mith pric generally declined with the close somewhat 
eak. B. & O. com. sold up from 11734 Sept. 1 to 125% 
Sept. 21 and closed at 122% Sept. 29. Can. Pac. from 173% 
Sept. 1 advanced to 183 28, closing at 18234 Sept. 29. 





inving ad 


Paulcom., after | aneed from 177 Sept. 
sold down to 170 Sept. 28 and closed at 


1 to 183 Sept. 4, 

172% Sent. 29. Pennsylvania moved up from 1413 Sept. 1 
to 14514 , Sept. 17 then declined to 13914 Sept. 28, and 
closed 14114 Sept. 29 Union Pac. com. rose from 191% 


Se_t. 1 to 195%<¢ Sept. 4. declined to 18] 4 Sept. 28, ex-div. 


of 56%, and closed at 183 So. Pac. com., from 9034 Sept. 1 
and 90144 Sept. 5, advanced to 974% Sept. 21 and closed at 
951% Sept. 29. Evansyv. & Terre Haute RR. declared 4% 





on its com. stock, being the first dividend since May 1901. 
. ntral offered shareholders $29,839,560 new 
stock at par. Clev. Cin. Chic. & St. Louis listed $4,402,- 
100 additional common stock which had been sold. 
The Money Market.—The tension in money became still 
more pronounced. Call loans touched 30% Sept. 4 and 40% 
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Sept. 5; 
imports did not come until after the close of business the 
latter day. Sept. 6 the highest rate was 25% and Sept. 7 
it was 17%. ‘Thereafter no such extremes figures were 
reached, but even under the large deposits of Government 
moneys in the banks, ease by no means developed. Sept. 25 
the range was 44@7. On time contracts a fractional com- 
mission had to be paid the entire month in addition to the 
legal rate. At the close, with the commission included, the 

7% for sixty to ninety days, 7@7% for four and 


rate Was qs 
6144@6%4 for five to six months. Some loans were then 


news of Sec. Shaw’s decision again to assist gold | with Government bonds as collateral to substitute municipal 


securities for such collateral up to an aggregate of $18,000,000 


| on condition that the Government bonds released be used 


reported at 6 for eight to nine months on high-grade security. | 


Commercial paper was not readily salable, but rates at the 
close were nominally 644@7 for double names and for prime 
Money hold- 


single names, and 7% for good single names. 


| succeeding week by 


ings of the banks fell from $263,383,700 Sept. 1 to $246,- | 
975,600 Sept. 8, and then increased week by week to Sept. 29, | 


when the amount was $271,055,100. The banks were 
$6,577,925 below the required reserve Sept. 8, but the deficit 
was made good the next week and Sept. 29 there was $12,- 
540,350 surplus. Loans were reduced from $1,063,759 ,600 
Sept. 1 to $1,036,460,400 Sept. 15 and then increased to 
$1,051,172,800 Sept. 29. 
057,200 Sept. 1 to $1,005,487 ,600 
$1,034,059 000 Sept. 29. 
Foreign Exchange, Silver, &c. 
September was more or less unsettled. 
action in assisting gold imports, the monetary tension here, 
the advance in discounts abroad, together with the obstacles 
thrown in the way of this country obtaining the gold which 


Sept. 15, and were 
Foreign exchange during 
Secretary Shaw’s 


it sought, were 
sterling bills one way or another from day to day. Dear 
money here encouraged drawings of finance and other loan 
as it had in the month preceding, and also kept the 
demand for remittance light 
came upon the market against 
loan negotiated in France by the Penn. RR 

selling of exchange 
expectations of lower rates when cotton should begin actively 


| i! 
Dilis, 


a matured installment of the 
There was at 
I L upon 


times some speculative based 


to be « xported Sight bills were at their lowest Sept. 09 a 





PS285@48315. The close Sept. 29 was 4 83825@4 83850 
Cable transfers were 4 8375@4 S380 S« pt 5 and 4 8410@ 
t S415 Sept. 29 Sixtv-day bills were at their lowest Sept 22 


950; the price Sept. 29 was 4 79L0@4 7975. 
eount trom 3% 
week 


t7940@4 7 
The Bank of England put up its rate of di 


sept 138 and the Bank of Germany the next 














advanced from 4% to 5. Bullion holdings of the Bank of 
England were heavily reduced, in large part as the result ol 
the takings of gold for the United States Onen market di 
counts at London Sept. 29 were 444@41, and at Berti 
Mra bog (44 At Paris the open market quotatiot 
Wis = %s8 Sil t Ivanced still fu etti up to 351 pal 
i lose $l 
OCTOBER .—Cu t |} f The drain of ld to th 
{ disturbed all the European m narket 
On 10th the Bar Germanv raised its rate from 
) ton Lith e Bank of fi nel mie Lupt ! 

1 Then on Friday, Oet. 19, the Bank of Iengla 
t Whole finar i! } sur} na ft 
if ob l isthe mo turtling as the ¢ } I 
hac previous day, at the regular weekl ing, ? 
rained from further Increase, The ex] r ion is of 
t it ind ’ of re ved monetary tet 
\ k, follo l ‘3 irsclay h Sth, bv a harp brea il 
ur fore n exchange ra made t} Bank « eials ( 
‘1 hat tl night be further takings of gold 

PSE OEY hon they uld have to m i } 

ld for I ) t other countries t Ivar 

6 had the effeet intended. The course of o nee 
lirket was instantly reversed, while loans being carried in 
Europe were to 2 considerable extent transferred to. thi 

le or el the holdings of stock on which they had be 
btai L liquidated On the New York St Exchan 
pl umbled and the market on that and sueeceding days 

is 1 tate of demoralization. Furthermore, on Oct. 
23 M Shaw announced that further advances of G rm 
ment funds to facilitate gold imports would be discontinued, 


This had a reassuring effect in Europe, though by that time 








exchange rates had risen so decidedly as to make furth 
imports of the metal out of the question, even with the aid 
of Treasury advances Prior to the suspension of the order, 


$8 634,000 more gold had been engaged with the help of the 
rreasury and $1,848,000 gold came in unaided. Altogether, 
from the beginning of the n $44,606,000 of Treas 
ury advances for gold imports were made at New York and 
$2,000,000 at Boston, besides which $7,457,844 gold came 
in unaided. The Secretary also took some new steps to ea 
monetary conditions here. Of the $26,000,000 
deposits announced towards the close of September, the 
New York institutions got eventually $7,500,000, though 
only $3,000,000 had been allotted to them; interior institu- 
tions failed to take their full quota. Moreover, part of the 


vement, 





special 


corresponde nts of the country depositories for their account, 
to be withdrawn by them as needed. 
the sudden advance in the Bank of England rate to 6%. 
Following that event, Mr. Shaw gave notice that he would 


Deposits dropped from $1,042,- | 


varying influences which affected prices of | 


A supply of exchange also | 


All this was before | call loans were made at 7° 





at once as the basis for new bank-note circulation. The offer, 
it is understood, was availed of to the full extent. The 
Secretary, ‘“‘to demonstrate in a limited form the benefits of 
an elastic currency,” required that the banks, when taking 
out the additional notes, must make application for the re- 
tirement thereof between March 15 and Avg. 10 1907. 
The Ontario Bank of ‘Toronto became embarrassed, owing to 
unauthorized investments, as alleged, by its General Man- 
ager, and on Oct. 13 an offer for the absorption of the in- 
stitution made by the Bank of Montreal was accepted. 
rhe troubles of this Canadian institution were followed the 
y considerable shipmenis of gold from 
this centre to Canada. Money holdings in Sub-Treasuries 
were reduced from $339,049.387 to $324.029,969, Govern- 
ment deposits in the banks increased from $154,619, 
$148 ,975,346,and national bank circulation increased from 
$527 768,924 to $536,933,169. There was a pretty general 
rise in the cotton goods market, due partly to a growing 
scarcity of supplies and partly to a sharp rise in cotton. 
Print cloths at Fall River were first marked up from 3%gce. to 
31oe.,then on the 16th to 35¢e.,on the 19th to 3%4¢., and on 
the 20th to 37%<c. Middling upland cotton in this market 
from 9.90¢. Sept. 29 got up to 11.40c. by Oct. 11, influenced 
at first by reports of damage from the tropical storm of the 
previous month and a small crop movement, and later by re- 
ports of killing frosts over a considerable portion of the South. 
lhe latter part of the month the price sharply declined and 
the close Oct. 31 was at 10.50¢; the movement of the crop 
had now become quite large, while the Census Bureau report 
showed a much larger quantity of cotton ginned up to Oct. 18 
than had been expected. J. M. Ceballos & Co., a banking 
house with large Cuban interests, made an assignment, with 
liabilities of $3,000,000. The French Ministry under M. 
Sarrien resigned, the Premier being ill. M. Clemenceau 
formed a new Ministry, retaining the portfolio of the Interior 

Railroad Events and Stock I 
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Saechange Latte é Phe stock 
market the ¢ arly part of October was irregular \ h the busi- 


n still hi 



































ness all. The copper stocks advanced « 
prices for the metal and there was improvement in 
directions, too Dealings, however, wert thnost wi 
professional With the signing of the contract for the long- 
n d lease of the Great Northern ore tat t he U.S. 
Steel Corporation, the Steel stocks develoi | considerabl 
strength and on Oct. 12 Steel com. touched ot . the highest 
price sinee Dee. L9OL. Phe market, howe =: Wing 
‘OWINE W ikness when Oct. 19 the news cam i the advance 
the Bank of England rate to 6%. This exvsed a sharp 
break tl} ughout the list. which was accelerated the next 
lay by n unfavorable bank stat nt An irre ir ve 
oOvery | owed, but weakness remained the prevailing char- 
terist intil the close. The semi-annual d of botl 
Atehison com. and Norf. & West. ¢ ad from 
2 to 2'46 but the action in the Son ¢ followed 
2 sharp decline, owing to disappointment because the 
mer : i not been to 307). The Amal. ' (« 
erensed it quarterly declar ion from 1} ti put this 
eka eclined with the weakening of the general market 
Can. P: nnouneed its intention to distribute 1° yearly 
beginni with 1907 the interest 
! 1 fund ind land contrac \te em 
pped to 991s Oct. 20 ar he if 100%¢, 
( = St. Paul com. declined from 17854 Oct. 12 
t ' 1 closed at 170; N.Y. Cent. a at ‘4 
Oct ! ts, against 14115 Oct. 10 with the rights o1 
Pe yt an t bieortl 146! Oet. 11 Lv rt d \ ! to } 9 UY .26 
ith the elose com. d in 191! 
Oct. 11 to LSO lehem Steel Corp dueed the 
pref basis of 7% Nort. & 
West. share $34 000.000 bonds and 
a like ar unt t V ek ito vhiel ‘ inet 
be converted. Chie. & North West. sharcholder uthoriz 
in inereas f $100,000 000 in com. stock, none to be i 
immediately. Tenn. Coal Tron & RR. Co reholders 
authorized an inerease in the stock fr S30 000 0000 to 





$50,000 000 and the directors voted to iss the 838.500 .000 

7,000,000 com. stock authorized in the 
N.Y. Court of Appeals handed down 
venting the Consol. Gas Co. 
Ts in the ease 
pre <eribed SO 


remaining of e $ 
spring. The a decision 


sustaining the injunetions pre 
from shutting off the supply of gas to the plaint 
of their refusal to pay more than the 
Wabash RR. Id 


shareholders authorized 


beeause 
cents per 1.000 feet. 
the $200,000 000 4¢7 ref. bonds in accordance 
for retiring the debenture bonds. They also 
$16,500,000 new pref. stock. 

The Money Market. Money on eall Oct. 1 
but gradually the action of the Treasury the previ 
in enlarging Government deposits made its influence felt and 
rates declined both at calland on time. With the beginning, 
however, of shipments of gold to Canada in connection with 


ith the plan 
authorized 


reached 9°, 
is month 





j t a ‘ | the Ontario Bank embarrassment, a hardening tendency again 
remainder of the $26,000,000 was placed with the New York | 


developed. On the 17th the eall loans got back to 6%, , and 
on the 19th, with the rise in the Bank of England rate to 6 

With announcement of further 
relief measures by the Secretary rates eased off. The last few 
days, however, the tendency again was upward, and Oct. 31 


permit national banks having deposits of Government funds | the range was 6@9°% 4; Money holdings of the banks, afte 
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55,100 Sept. 29 to $267,- 
718,400 Oct. 13 and then 
800 Nov. 3. Surplus re- 





having been reduced from $27 
257 800 Oct. 5, increased to $2 
declined and were only $257,005 


1,0 
75, 
) 


serves were reduced from $12,540,350 Sept. 29 to $9,423,125 | 


Oct. 6, rose to $13,024,400 Oct. 13, then fell off and were 
$3,049,775 Nov. 3. Loans rose from $1.051.172.800 Sept. 29 





to $1,082,358,500 Oct. 20,and it was thougbt this increase | 


reflected largely the transfers to this side of loans which had 
been carried in Europe. On the other hand, the reduction 
following (to $1,052,790,900 Nov. 3) was taken to indicate 


transfer of loans from the banks to the trust companies. is 
032 600 | 


Deposits Nov. 3 were $1,015,824,100 against $1,062 
Oct. 20 and $1,031,338,700 Oct. 6. Rates for time money 


at the close were 6@ 614 for sixty to ninety days and 6 for | 


four to six months, while commercial paper was quoted at 
6(@6'.4 for double names and prime single names and 6!3@7 
for good single names. 

Foreign Exchange, Silver, &c.—The tendency of exchange 
rates the first eleven days of October was upward. At this | 
time ease was gradually developing in the money market and 
money here was relatively cheaper than on the other side. 
\s stated above, the Bank of Germany on the 10th raised 
its rate of discount from 5 to 6% and Oct. 11 the Bank of 
England advanced from 4 to-5%. The difference in money 
rates made further negotiations of finance and other loan bills 
unprofitable, besides stimulating a demand for remittance in 
payment for such of these drafts as were maturing. But 


after the 11th the course of the exchange market Was | 
\ sudden flurry in call money Oct. 17 and the | 


downward. 


selling of bankers’ drafts on rumors of expected tension in | 


Canada, in connection with the embarrassment of the Ontario 
Bank, caused a sharp break in exchange the following day 


(Oct. 1S) and led to the action of the Bank of England Oct. 19 | 


in moving up its rate to 6¢ This step instantly reversed 
again the course of exchange and only a slight further rise 
would have made it possible to export gold. The Bank 

England for the six weeks ending Oct. 11, when the first 
advance in rate occurred, lost no less than £9,395,602 gold. 
Che next week it made a small gain—£55,847. In the week 
ending Oct . hotwithstanding the advance to 6%, bullion 
holdings were further reduced by £745.746. This was fol- 
lowed, however, by a gain the ensuing week of £120,587. 








On Oct. 11 sixty-day bills were 4 8115@4 8130, sight 
{ 8$520@4 8530, and cable transfers 4 8590@4 8605. By the 
sth hev had got down to 4 S0@4 8025, 4 84@4 8415 and 
f S465@4 S475, respectively. Then eame the upward turn 
ind Oct. 24 quotations were 4 8075@4 S085. 4 8590@4 86 
ind 4 S715@ S720. It remains to be said that cable tran 
fers on the 22d sold as high as 4 8750 and on the 238d at 
! S780, an advance of over 3 cents compared with Oct. 18. 
rhe rest of the month the market was irregular and decidedly 
insettled with the quotations Oct. 31 at 4 SO40@4 S045 for 
sixty days, 4 S560@4 8565 for sig and 4 8665@4 8670 for 
eable transfers. Open market discounts were very high at 
ull t! Muropean n ary centres, being Oct. 31 57.6 at 





5'¢ at Berlin and Frankfort and 316 at Paris. 


as a further rise in silver—to 32 9-16d.—with 
] ! 


R. Hearst was 
York by 1 plu 





canvass for Govern 














( In bh 
rality of 57.897, though all the other e: son the Dem 

¢ State ticket wer l fal. The mon rv situation 
in Europe imm 1 som but in New York renewed 
tension d » of England was not obliged 
fur to adva though nearly all through th 
nonth fears pre this might have to be done. The 
Bank w i> t prac ally all tue arrivals of the 





netal in the open market, and in addition relief was afford 
by tl Bank of France agreeing to supply ing ie 4 | 
on Eeyp nh neeount up to £1,.000,000 and 
»opstaA in th Vay of p rivate remittane or ’ 
Paris t to Lond mn, these ¢ ‘onsisting large lv of yee rican coin- 
£2,109,000 was transferred in this way from Paris to the Eng; 
lish capital the last two weeks, £1.494,000 consisting of 
American coin Henee, though the Bank of England had an 
‘tedly heavy drain of gold for Brazil to meet, it sue- 
cde increasing its bullion holdings in the five weeks 
ending ov. 29 by £4,833,.880. Discrimination against 
American finance bills at the European centres was one of the 
features Nominally the Bank of France refused to discount 
any foreign finance bills, but the matter was of moment only 
is it related to American bills, the volume of which at the 
ropean centres had reached huge proportions. The Bank 
of France wanted to check speculative borrowing and was un- 
willing in the tension existing to provide facilities for possible 
takings of gold in Europe for American account. Many of the 
leading French banks joined in the refusal of the Bank of 
France; some other Freneh banks, however, as well as French 
private bankers, undertook to discount American bills. 
Early in the month, when the regular rate of discount was 
273@3%, these American finance bills were discounted in 
Paris at from 4 to 414%, according to circumstances. In 
this country no further aid came from Secretary Shaw during 
the month, and money holdings in Sub-Treasuries increased 
from $324,029 ,969 to $343,717,111. 
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clined only from $148,975,346 to $145,559,439. 
bank circulation further increased from §s: 





This addition occurred | 
notwithstanding that Government deposits in the banks de- | ; 
ational | 
136,933,169 to | 
i 


$546,981 447. Much prominence was given in the newsps upers 
and by the authorities at Washington to a suit in equity 
ao in the U.S. Circuit Court at St. Louis by Attorney- 
| General Moody, acting under the direction of President 
| Roosevelt, against the Standard Oil Co. and 70 alleged con- 
} Stituent corporations and partnerships and certain directors 
of the company. Violation of the Sherman Anti-Trust Law 
| was charged. Proceedings against the company on one 
| ground or another were already pending in some of the State 
} courts and similar action was threatened in other States. 
Standard Oil shares dropped from 598 Nov. 7 to 505 Nov. 23. 
| The previous January sales were made at 700. Railroad ton- 
| nage continued enormous and complaints of inability to move 
promptly the traffie off red came from all parts of the coun- 
} try. A statement made by President James J. Hill in a 
| speech on Nov. 10 before the Merchants’ Club of Chicago 
| to the effect that from 115,000 to 120,000 miles of additional 
track were urgently needed attracted a great deal of atten- 
tion. The Penn. RR. Nov. 1 increased its semi-annual divi- 
| dend from 3 to 315% and Nov.7 announced an increase of 
| 10% in the wages of all employees receiving less than $200 a 
| month, effective Dec. 1. It was estimated the increase would 
| apply to about 185,000 employees over the whole system, 
| and that the additional outlay would amount to $12,000,000 
la year. The 1°% increase in the dividend called for $3,060,- 
| 000 additional per year. The action of the Pennsylvania 
was taken as foreshadowing increases in wages all over the 
country, and a number of increases by other companies were 
actually announced. Some of the industrial concerns also 
raised wages, notably the U. 38. Steel Corpor: ation and the 
| Standard Oil Co. At Fall River a request of the cotton op- 
| eratives for an advance of 10% made the previous month— 
the request was for the restoration of the wages paid prior to 
Nov. 1903—was finally conceded after the manufacturers 
| had tendered a 5% increase and the sapere had been re- 
jected by the operatives and a strike orde for Mond: 
Nov. 26. Print cloths remained seskenacd at 3%ce. birt 
middling upland cotton in New York, after declining 
from 10.50e. October 31 to 10.10e. November 9, rose 
|to 10.40e. November 30. An agreement upon = a_ plan 
of curreney reform was reached at a conference between 
the committee of the American Bankers’ As: ation specially 
| appointed for the purpose and the Curreney Comiittee of 
the New York Chamber of Commerce. The plan was also 
coneurred in by Congressman Chas. N. Fowler, the Chairman 
of the Banking and Curreney Committee of the House of 
Representatives, and met with the approval mic of the 
Treasury officials It provided that the banks might issue 
uiditional not secured only upon their assets to the extent 


of 10°, mnd-seeured circulation, but not to exeeed 














2507, « if tal of the bank, upon the payment of a tax 
of 265 and also a further issue of credit notes 
not er Y 1,07 of the capital upon payment of a tax 
of 5€) per annum These eredit notes were to be secured 
by a guaranty fund and the banks were to hold serves 
iwainst them the same as against deposits. 5% in 
reserve cities and 15° in country banks. The plan pr 

vided that all public moneys above a reasonable working 
balance from whatever source derived, sh« i be currently 
deposited from day to day in national banks without the re- 
quirement of collateral ecurity or any special guaranty—the 
banks to pay 2% interest on such deposits Phe proposel 
for a Central Bank of Issue, sugg by the Chamber of 
Commerce, was discarded. During th month  Presi- 
dent Roosevelt made a trip to Panama to inspect the 
work on the projected Isthmus Canal, and on the way 
back paid a visit to Porto Rieo. The oeeasio is the first 
in history when « President had gone out of the United States 
during his term of office. New York City Nov. 2 sold $4,- 
500,000 4s at LOLS i basis of about 3.9167. The Chase 


National — of this city declared a dividend of 400%, and 
apis tal from $1,000,000 to $5,000,( 000. Pres 
( velt smissed in disgrace an entire battalion of 
troop consisting of Companies B, © mad D of the 
F ‘ving at Fort Brown, Texas, because some 
numb had (Such engaged in murder and riot at 
Brownsville, Texas, the previous August and the identity of 
the offenders was not revealed by the remaining men. The 
action excited much criticism. Owing to the exclusion some 
time previously of Japanese children from the San Francisco 
public schools, President Roosevelt directed the Secretary of 
Commerce and Labor, Victor H. Metealf, to make an in- 
vestigation to determine if Japanese treaty rights were being 
violated. The report was aaatiad to Congress the next 


increased it 


‘Vv, x 








month. 

Railroad Events and Stock Exchange Maiter: Phe inerease 
in the Penn. RR. div. gave tone to the whole market Nov. 1, 
but this soon passed away and the market became irregular 

-weak at first, then recovering, withsharp advances in cer- 
tain special stocks, and finally lapsing into dulness, withthe 
volume of business reduced to small proportions. The dis- 
tribution of the Hill ore properties was announced, certificates 
of beneficial interest in these properties being created for 
1,500,000 shares—precisely the number of shares of Gt. 
North. stock outstanding at the time. The stock, however, 
weakened after the announcement. From 515 Nov. 14it 
sold up to 33314 Nov.17,and then dropped to 314 Noy. 26, 





closing at 3187 Nov. 30. North. Pac. sold up from 209% 
Nov. 1 to 228 Nov. 17 and closed Nov. 30 at 224%. , Among 


| 














ther properties that showed wid uations 0 pecial 
strength Union Pac. com. sold up from 17914 Nov. 12 to 
190 %¢ No 22 with the clos t 187%< Mil. & St. Paul con 
sold at 160!4 No i2 an IS9'6 Nov. 20 with the close 


! 
l 
182/¢; Del. & Hud. from 21314 Nov. 
Nov. 22 with th 228; Mo. Kan. & Texas com. rose 
. 9 to 4398 Nov. 27, closing at 42%4; Reading 
BS hy Nov. 1 got up to Lo0%4 2, closing at 
148; N. Y. Cent. rose from 126 Nov. . 
with the close 13124. The Pullman Co. declared a stock divi- 
dend of 56%, the stock being increased from $74,000,000 to 
$100,000,000. In the Ill. Cent. RR Vice-Pres. Jas. T. 
Harahan was elected President to succeed Stuyvesant Fish 
by the vote of 8 of the 12 directors present, the other 4 not 
voting Pres. Samuel Spencer of the Southern Ry. was 
killed in a rear-end collision on one of the lines of the system 
on the morning of Nov. 29 near Lynchburg, Va., the accident 
having been caused by the carelessness of one of the signal 
operators. Stockholders of the Clev. Cin. Chie. & St. Louis 
Ry. were offered $10,000,000 new stock at 90. 
new stock of the General Electrie Co. was authorized and 
$10,861,200 offered to shareholders at par. 
Union Tel. Co. offered to shareholders SLO.O00 OOO iW con- 
vertible bonds at 87!5. The Fed. Min. & Smelt. increased 
the extra div. on common. 

The Money Market.—High rates for call loans were re- 
corded every week in November and on the last day, owing 
to the calling of loans in preparation for the first of December 
payments, there was a sharp rise in the closing hour to 27%. 
Money holdings of the banks further declined from $257 ,005,- 
800 Nov. 3 to $248,174,500 Nov. 10 
the reserve for the third time during the year showed a deficit 
of $1,514,125 below the 25% requirement. The reserve was 
restored the next week and by Noy. 24 there was a surplus 
of $4,403,425. Money holdings between Nov. 10 and Nov. 
24 increased from $248,174,500 to $253,894 ,700 
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12 to 13234 Nov. 19, | 


| $33,164,300 com ) for the 


$20,000 ,000 | 


The Western | 


| half Feb. 1. 


| 


and on this last date | 


a rise in the | 


rates of domestic exchange at interior points on New York | 
bringing some return flow of curreney; but the last week rates | 


of exchange at Chicago on New York dropped from a premium 


to par, thus checking further shipments of money this way; | 


accordingly, money holdings by Dee. 
to $251,107,800 and the surplus reserve was 
$1,449,125. In addition to the ordinary calls for money the 
final a ee the Chic. 
Milw. & St. Paul RR., calling for about $12,000,000, had to 
be met Nov. 12 Time loans at the close (including the com- 
mission paid for securing the loans) were 71% for sixty and 
days, 7 for four, and 6@6%'5 for five to 
For periods running from 7 to 12 months loar 
at 6%. Loans declined from §S1 052,790, 
5 to $1,089,397 SOO Nov. 17. but were $1,048,552 .- 
ping from $1.015.824,.100 


reduced to 


stock of 


7@7 bs for ninety 
six mont! , 


could be obtained 


900 Nov 





MoD ] Deposit . atter de ising 

Nov. 3 to $994,480,500 Nov. 17, were $998 634.700 Dec. 1 
Foreiqn Eachange, Silver. de There were 1 wide fluc- 

tuations or important features in the exchange market durin 

Nove ‘r. It was naturally more or less sensitive to local mon- 








id easier discounts abroad a 


etary conditions,a i ul their in 


fluence. Decline 





however,in exchange caused by high money 











rates here \ e nearly always followed by a partial reaction 
due to a demand to remit in payment of maturing fin: 
bill lric lemand is in evidence nearly all through 
mont \t tim . there wi: a demand to it 
stocks that vd bree turned from abroad, though this u 
tu i t by 7] bills again 
purcha f ‘ Londo Leen On tl whol 
exchal lowe i Loft month 
exes t lav b " Lec 1 
isco 1 H tio! 
No } SUTO@4 SL for si 1 S550 4 S560 
fo 63 18645 ea Ope 
MAPK l i which t ? wh 
W 6 ills, at th (a 556 
l IXty hills At B { fon 
“ \ ‘ i“ lo i P 
) ~ | lon fu | | 

rl t ol | ) was ato 2a 

ppg VBI } ] Ro ] 
th r ‘ ) ] } it 
recom f gradi 
inher ! 4 i i y ) 
messag hority » dismi vy offi f ti 
Navy } i li ? 
Rico l ip be ! l »Ri 

mr tl Is d Co “ ) t | t 
him by S ] ifo t] situntior {Tt tins 
nese child ! hools in San | 
he submitted ; on the dismissal of 1 
Brownsville. ‘Tex (>: wv 7th, | in illustr 

age « t Panama Canal, and also some messag 
matters A reitvy of fuel developed in the I! as, 
Kansas and some other States, due mainly to the failure of 
coal-dealers to lav in arlier in the season The Inter 
State Commeree Comn n made an investigation into the 
matter and the railroads rushed shipments of 
on passenger schedule time. This last in a me: 
ranged their whole freight service, intensifying 
tion in grain and other freight. Several « 


nounced provisions for future capital needs on 


1 showed a decrease | 





i om’ 


| VOL, LXXx1y. 








i\ g1\ it S| ible rights in con- 
nection therewith 1 Ry. offered $60,- 
OOD OBO new stoch tL pa ising its Capital from $150,000,- 


000 to $210,000 000, payment to be extended over sixteen 
months, beginning with Jan. 1907 and terminating April 
1908. The Nor. Pac. Ry. offered $95,000,000 out of 
$95,000,000 at par, raisii 
$155,000 000 to $250,000,000. In this case the last 
ment will not be required until Jan. 1909. The Mil. 
offered at par roughly $100,000,000 (366,328 ,500° pre 
purpose of 


a total 


proposed issue of g its stock from 





pay- 
Paul 
and 





building its Pacific 
sion ,&c. the last payment not being duc 1 il Meh. 
Some other companies inviting subscriptions for con- 
siderable new capital were the Atchison and the Norf. «& 
West., which the Pitts. & Lake Erie was asking 
shareholders to authorize an increase in stock from $10,000,- 
000 to $30,000,000. The tension in the local money market 
continued, and in Germany the Imperial Bank advanced its 
rate from 6% to 7%. On Dec. 5 Secretary Shaw announced 
that on Dee. 15 he would prepay without rebate the interest 
on U.S. bonds maturing between and including Jan. 1 and 
May 1 1907, about $12,000,000. Later he offered to increase 
Government deposits in the banks by $10,000,000, taking 
as security bonds permissible as savings bank investments 
under the laws of New York and Massachusetts, the deposits, 
however, to be returned one-half Jan. 20 and the remaining 
He also offered to buy $10,000,000 U. S. 4s 
of 1907, paying 101 for the registered and 102 for the coupon 
bonds. Not a very large amount of these bonds was ten- 
dered. Government deposits in the national banks Dec. 31 
were $158,753,158, against $145,559,439 Dec. 1; Cash in 


Coast exte 
1909. 
! 


besides 





Sub-Treasuries was $343,836,223, against $343,717,111. 
Bank circulation further increased from $546,981,447 to 


$549 280,084. The Banking and Currency Committee of 
the House of Representatives reported a bill for the issue 
of national bank credit notes based on the joint plan of the 
bankers and the Curreney Committee of the Chamber of 
Commerce. (See V. 83, p. 1502.) A bill to permit national 
banks to make loans on farm lands (but not on real estate 
generally) passed the House on the 5th by 111 to 51 
The cotton goods market manifested continued strength and 
print cloths at Fall River were advanced from 3% to 4 ets 
Mid. upland cotton, however, from 11.40 ets. Nov. 30 de- 
clined to 10.45 ets. Dec. 14, with the close Dee. 31 at 10.65 
s. President Alexander J. Cassatt of the Pennsylvania 
! R clic 1 suddenly or Dec. 28 Arnold Leo & Co. a Stock 
Exchange firm, announced its suspension Dec. 22, largely, 
if Was suppose ad, because of a drop in Reading stoc k. : 
City on Dec. 14 sold $9,800,000 447 bonds on an interest basis 

r3.98@3.98%% The clash in France be 
ment and the Catholie Church oi 


yotes. 





tween the Govern 


account of the execution olf 

















the Church Separation la eached an acute stage and ex- 
cited a good d Phe German Reichstag was 
issol l. ing ¢t etion of t budget { Southwest 
Africa Phe Chemical Nation this city announced 
proposed inerea ' ita n $300.000 to $3000 000 
by i payment ¢ pecial « izing divid of 900%, 
mut of the bank ipl ind of S7.200 000, ! ers patent 
were issued in London Dee. 12 granting a constitution to tl 
| | Hou f Rk prese! tl - mr of 
: | Dositio ineresas } ' CS « g 
f 35 000 to S7.500 The 1 SS " ified the 
\! ei ] \ r Mi ( bu dopted esolu 
t ( g fal i i t ! | 
lt ied \ Poe P ( \ 1 
? ’ l P ppoi \t Creneral 
\W H.M uU.8.8 ( ! 1 cted 
| Cnabi ( J. | ) Sor \ \ 
le A ( \ r H. Met y of 
( | ) iS , N 
| 3.8 \ iM calf. 1 
, } he made 
I M.S g tarv of tl it ' be 
l led b B. ( lyou, I ( 
G | Move © lor t Rus - | 
\! ‘ ] I Crome J \ 
tH | ll resign s ‘ if | * his pl 
} k hy | R. G f , oner of Cort 
) i oy ! f Commer | H 
| SVIN RR i Wun? Loeb all Ss 
} in ¢ & Ohi or n rat par to $15,623 
(i s| Bult. R ter & Pittsb. R ! fer a its inte! 
the s ‘ Roch. & ittsl Coal & I C\ LO 
Mahoning I =t t nal the distributed the s s 
f the latt ‘ reholde rhe I r-State Com- 
i ( iS dered a Investigation of ti relations 
by n the | x and Sou. Pae. railway A plan for 
the general consolidation of Mexican roads the control 
ft Mexican Government was announced. 83, p. 1470 
I I Col d John D. Ryan arranged to tal ovel 
‘control of the Gree Consolidated Copper C having mines 
it Car ea, Mexico in ons lidation of that company 
with the ¢ nea Cent Copper Co. w: | 





al is 1 4 

Stock Exchanae Vatiers A severe 
prices occurred in December, induced mainly by 

oney and the large new capit: | additions 

Gt. Northern, the Nor. Pac. and the Mil. & St. Paul 

. Y. Cent. raised its quarterly dividend from 114 


and this and “othe r dividend increases brought 


announced 
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tbout rallies at times, but did_not,serve to prevent general required reserve, the deficitlbeing § Vo. Nor was this 
and extensive liquidation. The last few ome of the | deficit wiped out the next week, reaucedyto 
losses were in part recovered. Nor. Pac 17% Dec. 12. $1,699,056;4 Dec. 22 there was : So. S0,8002 and 
dropped to 17914 Dee. 26 nd closec iat 31; Mil Dec. 29 the; surplus was $5,869,225. y holdings of the 
& St. Paul com. from 199 s Dee. 17 declined to 146%. banks wer reduced from $251,107 800 Dec. it £238 842,200 
Dec. 29 ex-rights to take the new stock (worth 32@35) and Dee. 8 and then increased week by week until Dee. 29 when 
closed at 148%; Reading com. was also striking! k the amount was $250,694,500. Loans were reduced from 
id from 152% Dee. 11 ll to 129 Dee. 24, closing $1,048 552,300 Dec. 1 to $1,027,183,300 Dec. 22 and were 
Ur Pac. com. from IsSig Dec. 3 got doy to 177% $1 032.973 000 Dee. 29. Deposits were SSY8 6: 1.700 Dec. 1, 
and closed at 18014 Dec. 31; in N. Y. Cent. and $967 .061 400 Dee. 15 and $981,301,100 Dee. For com- 
Vania t Was slight, the former closing mercial paper the rates at the close were nomi ally 6@6% 
ig: t it opening, and the latter at 158 ‘ for double names and prime single names, 2nd 6146 @7, for 
13s! l. cr Closed at 115 against 113% and U.S. ws single names. a & 
Steel com. at 4814 against 475% Can. Pac. was one of tl Foreign Exchange, Silver, &c The course of « xchange was 
strong features and advanced from 182%4 Dee. 1 to 201% almost + couthommnale downward in December. High money 
Dec. 14, with the close 193 Il. Cent. dropped from 176 here was one of the principal causes, but the market was also 
Dec. 4 to 165 Dee. 31. After the announcement of the pro- influenced by offerings of drafts against securities which had 
posed increase of $60,000,000 in the stock of the Gt. North., been bought here for European aecount. It was reported 
the Attorney-General of Minnesota brought suit to enjoin | at Paris that frane finance bills were being more freely nego- 
the issue. The Chie. Rock Island & Pac. Ry. sold to Speyer | tiated, usually at a fraction over the Bank rate At London, 
& Co. $10,000,000 4°, ref. bonds. Gen. Elee. Co. share- however, the disposition was to require the! payment of ma- 
holders were offered $10,861,200 new stock at par. Lake turing finance bills, and rallies in exchange resulted mainly 
Shore & Mich. So. increased its semi-annual div. from 4 to) from that cause. The Bank of Germany on the 18th further 


6%; Mich. Cent. from 2 to 867; Pittsb. & Lake Erie from advanced its discount rate from 6 to 7%. The Bank of, Eng- 
5 to 6%; Pitts. Cin. Chic. & St. Louis from 3 » to 26; The | land left its minimum unchanged at 6. It had heavy calls 
Nor. Cent. Ry., besides its semi-annual div. « 4% declared | to meet for;South America and for the Provinces, and its 
12144% in stock. Lehigh Val. RR. Fey 19 extra be- bullion holdings in the four weeks ending Dec. 28 were? re- 
sides the semi-annual of 20(. The Vandalia RR. also in- duced no less than £4,198 ,666, and would have{been reduced 
creased its div. and so also again did the Anaconda Copper , still more except that the Bank of France released some fur- 
Min. Co. The Standard Gas Light Co., a subsidiary of the ther amounts of gold for shipment to London and there were 
Consol. Gas Co. of this city. omitted its com. stock div. alto- | also other large gold arrivals in London which the} Bankfof 
gether and the Internat. Salt Co. suspended on its pref. England¥secured. While exchange rates were we akon the 

The Money Market.—The stringe ney continued throughout | very} first day of Dee., with a fall of 30@35$points fthefquo- 
December, though in the last week the tension was not so. tations3then were 4 8040@4 8060} forgsixty days #4 8515@ 
extremely acute as some had feared. The maximum on call | 4 8525'for sight and 4 8605@4 8615 for cable transfer: {but 
was 36% the first week, 28 the second, 29 the third and 18 | on the!29th'prices' were only 4 78: 20@ 1 7825, 4 8270@4§8275 
the fourth week. On Monday, Dec. 31, however, loans were and 4 8405@4 8410. From these’ figure ofthe refwasfan up- 
made at 45, with the lowest figure 18 and the average 25. wardireaction’ of 45@85 points on Dec. 31.8: Sightlexchange 
On time the quotation then was 7@8 for sixty to ninety , on the) 28th sold at 4 8260, the lowest?of the year. These 
days, 6'44@7 for four months and 6@6% for five to six , figures wouldihave warranted large takings of gold{for impor- 
months. For eight to nine months, it was possible to borrow | tation only that it was known that such takings would be 
at the legal rate of 6%. In the third week time rates had | immediately followed by an advance in the Bank of England 
been 13 for thirty days, 9@10 for sixty days, 8% for ninety | rate to 7%*and possibly higher—a contingency? that nofone 
days, 8 for four months and 7 for five to six months. We! wanted?tofinyite. One’ small engagement of £50,000X in 
have narrated above the efforts of the Sec. of the Treas. to | London on*the} 10th was the only onef announced.™: Open 
relieve the tension. In addition, several of the railroads, like market discounts in London at one time were 6@614; Dee. 31 


the N. Y. Central, the Chic. & North West. the Mil. & St. the quotation was 573@ 55. At Paris thegopen market 


bi 











Paul, &ec., paid their Jan. int. in advance of maturity— | rate Dec. 31 was 3@3% and at Berlin and Frankfort, 54@ 
mostly on the 26th. The Clearing House banks on Dec. 8 | 534. Silver in London got down to 31 $-16d. but the close 


for the fourth time in 1906 showed a* deficiency below the | was 32%¢d. 


PRICES IN 1906 AT THE NEW YORK STOCK EXCHANGE 
The tables on the following pages show the highest and lowest prices at the New York Stock Exchange 
Railroad, Industrial and Miscellaneous bonds and stocks, and also of Government and State securities, for 
each month of the past vear. The tables are all compiled from actual sales. In the stocks one-hundred share 
lots form the basis of compilation, except in the case of those few stocks which sell almost entirely in small 
lots. Following a rule adopted by the Stock Exchange in April 1896, sales which are not for “‘regular’’ delivery 
that is, where the buver or seller stipulates for three or more‘days’ time, or where delivery is to be made 


the same day (the sale in this last instance being for ‘‘cash’’)—are disregarded. 


COURSE OF PRICES OF RAILROAD AND MISCELLANEOUS — FOR THE YEAR 1906. 
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‘OURSE OF PRICES OF GOVERNMENT SECURITIES FOR THE YEAR 1906. 


Complled from sales made at the New York Stock Exchange.| 
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N. Y. Ontario & West... ©1'4- 57!4) 49 - 55%) 453g- 515! 4514- 534g] 43%4- 53 | 461g- 51%] 454g- 45%] 46 - OLA | 4734- 51} | 44% - 40% 
Nortolk & Western......, 55 - Ug 54 - 5% BAlg- Be | S5i6- O15¢) S45g- 90%) 5614- G03,/ 85 - 904g) 903¢- O4ty) 925%j- 97 V27G- O75, 











































































i ctskannsen. doa taeedess O3'g- 96 | D1Zg- 92 | O0%6- 9239 ar! 9134) 90 - 917.) 87 - 91 | 904%- 92 |... - ed 90%- #1 

Northern Central buena eee eee - | ss 2s * secclsice © sans ene OOOM 

Norttern Pacific........ “2 OM6-! 2 | Sg 223 ja 91g 211% 191 “214 [100 -20546/20334-2 Lig) 0756-210 | 

Pacific Const Co......... % 10014-1174¢ Mit -137 j123 -140 [125 -142 [122 -135 ji27 -134 |L25 -132 | 
BOS POOR ic. cc cccscccccccecs re eee ee Se ee ses se = ese] ose * ten lal - 4 
ee ae ~ 2, |S -134Ig 122-135 |L26 -135 F 2 129 [127 -13v |.... - ..../1 27 

Pennsylvania RR...... fae) L353§-143%4 LBL -1374g 125-135) 214-130 | 13034 11644 15056-145' 1464 1 

Peorin & Eastern...... .%] 33 - 37%] 33kg- 33 | 37 - 41 | 30 - 48 | 4236- 4i%| 42 - 42 - 43 | 

Pore Marquette—Pref. |.... - ... | 55 - 55 oe os © eecalecee © ccesfices © oe * cece] seo > « ese > cas | soe niece] wen oe 

Pitts. Cinn. Ch. & St.1.) 834¢- §7 | 73 - '3 | 7874-80 | 80 - 83 | 75 - 85k!) 82 ~ 84%| 80 - 80 | 79 - 86 | St - 86 | r2Ig BSbe) Sa Sok} 80 Si 
ERE REI IF LUG LO7}G-1U74e 105-105 |165 -105 |100 -108% 103 -108 |... - |LO7}g-109 |1U8 -108 jtu8 -103" | ee ee 

Pitts. Ft.W Ch,, gu |is2 - IS2 -182 (178 -176 |LI6 -176 |.... - ... i 174 -177%|154 -174 [172 -273\:174 -174 ]... - 

Knilroad Securities, ' | | 
Iil, Cent. wth. tr. ctis.| 06 - 93 08 - U7%y).... - ....] 95 - 06 | 92%- 953%! 93 - 93 |... ‘ 

Reading... 25 7 ILO -140 LL -1 42%) | L2OSg- 14d, LLGQ-152 | L2u3g-1445 Zhe 
leat pre b1g- v v2 94% SU. v2 SULG- OL YL - 924) YZ - U3 92 - 93 LO}g- 03 ot 
Ud pref.. ° ueaten abe ¢ 102 v0'¢-10l YTMKR- US YO - US5g VO vs 5S - 87 ww - 90 v4 - 25 oy 

Renss er & Saratog ° . -. 201 -201 | Littg-1804 

Rock Inland Co.......... | 233g- 26%) 2434-2 LO%{- BSty] VAB- Ws! Vlg- 26 233G- 265,) wBWg- V5] V5'4- 294 3 
Pret eeeces + +800cees Glig- O5'y| Gh - 6.5), H554- O8H) G2Ky- GSK! GLYQ- 6 GOL - 6%) GO - G4ly) bg 6 

Rome Wa i & Ogdens aan ssmtocee @ cas EE = “ .-. L8O -130 [wl iig4 (-1 414/ 2 

Rutiond, pret......... : cecloece * : : csseloece ane és io * saacdoncs. * 

St. JON. « r. island. 3 - 27 2h 25 3 23 20 2t 3 = 24 _- mea 
lat prot Olig- GVI4) Ob 6u 05 OG ( H 60 U4 2y- 4 - 
2d pret... cececcese , 0 5 3u ) 3) i 33 > | 3334- 35 3 ) 

Me. b. & Shs int pret €0 Tle 6 HA, 66 G24) 70 - 6uK- 70 64 34 rears 
2d pref. eon i5%- 4 45 51 45 i ! 14 41 i2kg- 47 10'4- 454 
C.& &. Li, stk.trvetis. LO -100 nes éteheads © oe ee, ee oe paar cae ca * 

Pret.stock trast ctfs. (29 -135 ae @ sentleane . , ~ 2. coe * cessfecce © cee ficce © saceleese © 
Low aftecktrustctis ‘ ee ‘ oo ° . as, > on o * eee ne, gen Eee: ix 

St. Louls Suuthweat'r. Rg - LTT) 24 2 227G- 2h 21g 231 2054- 23%) 2 go Q2WG- 257 4 
Os ccnsnuadesssecec. os 563 - GL&, SO - SUD) SiSg- 07 40 rst ) = SU iv ) 52- OL M4 

Southern vot. tr. ctfs 
mMumped extended.. BOR- AVI.) BTG- 42e OTe ALR! BG - 41%) 35 - 30 33 = 39%) S2%j- 26%! 363% n { 
Pief. do do w+ |LOO -L03 | OY -LOBIy) O97Z-102,) 0534-102%| 97 | V3%K- OL | 99-1009, ‘ ‘ 

8. dc O. stock tr. ctfs.| .. VIg- 99%} 06 - 96. | B- O86 | 93 Sis woe] OL - OF | «pat Oe =~ Sb 10 3 

Southern Pactiic Co. 6 72%| GlTg- GOH | C434- €9!.| 6274 -70%| GL - OGY] C4 - GOR! GIrG- THY - 92 - 90}.| DU}G- BUT; VOIG- VSG 
Pret..... eceeveeseeees LDTMQ-LIST, LIZ -L18!y ULTAG-113 [LDTIgQ-118%s/ 117 -11914/110'4-120% 116) -117%/ LIT 4-118 4-113 sitie-80 LiG’y 12044 

Texas & Pac - Se 33'y- 37 325 3 8 ‘ | ‘ t ! 333 ; } 40%) : iy} D4 ) 

Toledo St. a ouis & Ww »| 3S = 4040! 86 ; ws B84! 3: ) 3 
Pret ices, | 60 <0 55 6- 57 |: DSte] 5: sou! 5 

Union Paci BMc........00000. (148-10 LUM 18145-1953 LSOLg-101 49/17 91g-100%) 177 4-1 
Pret ‘ { Ig V2ky- 95 | 924- 93 12 - 93 | 2 

Vandalia ‘ 85 | SS - SS 

VOlY- 25% Lig 1034-2 3% 

erevececcs ‘ Ule- 455 854 42% 4 i 

orn Margland. Be - 42 7 - 3 3 
heeling & Like Eric! 17%- 20) {i 10% 
int pref... ° . Alig- 47%) 444- | 3dlg 

2d pret 2 27 2Iy- 

Wisconsin sl4- 291 : 

See 44 k4- 08% 

| | | 
! 
EXPRESS, | | | 
i asc ctivasesnsess cece 0 13 -250 (240 -240 10 -25 300 25 -295 oveejsee s 3) 6-300 
American..............++. 5 3 215 -230 (220 -220 |222 -226 272 2404-270 loo M4514, 40be 2h5 |.40 -245 
Onited Stntes............. LO -12i [LOM -113 [115 -116 [120 -128 -133 1 “ 613 jr23 1301g 115 2 1:15 -117 
Wells, Fargo & Co. .... j2423G-200 [255 -285 275 -286 [275 -2s0 30L 293 WS pO 3 303 





COAL & MINING. | | ‘a | 


Amalgamated Copper.. 1037-11544 107 -118% 109-1004 | 1003g-115%| 93 “un wecrt 110%) 9256 101%, 100% 111} L083¢- 11549) 1004g-11 7% LOS7p- LL dy LIK 1154 

















American Coal.......... 190 -190 |.... - - | - res jv -170 
Anaconda Copper ..... 230 -298 268 -30 10 24 46-276 242 -286 | 23%¢- 2753 -273 m4 . 254 251 -285 2 #4 ebais aan “2864 26446-! Qavk, -SO -2wldg 
Colorado Fuel & Iron... 553g- 8354 60 - 7534) 57 - 67% $4536- 6774) 4036- OT 4414- 645g) 444g- “33% 5it¢- Gig! 52 - Sg) Sorg- 58h] 493g- 575,) S1g- 553g 
ERE 95 -112e 102 -110 [100 -101 | 96 -210144/L00 -100 | 85 - 95 ae - 835 | 90 - 90 | v0 -95 | 0 - 90 Ea -& "| 18%6- {8% 
Col, & H. Coal & Iron.., 174¢- 265g) 105¢- 203%) 19 - 21 |$18i4- 26 | 17 - Q1b4) 1S}§- 23 | 17dg- LO | 1BHG- VL24) LTH- 1074) 179g- VL OIG - Bory VMg- 299K 
Righis...... pnliebenitinee sae * ee - sous rele” Bee -Bibnces. * cnadbanes * « ccaksote © “oe ean k. NEL ep ee akg } ee ee 
Consolidation Coal... - > anesinat  see-[rcce © secefeses © cessl-soe © secciecce © cecelscce = voce OS = OS |... = «00.1800 -100 | OBlg- O836 
Homestake Mintne " B0%6- 2k ‘Biig- 82_! 81-83 | 83 - 83%! 83 - 83 | B2ig- Be%! BeIg- 83 | 34-87 | 99 - PO! MS -100 | 82%/-100 | 80 - 82% 
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Low.Hivh Low. Hieh Low High Low. y. Hizb Low. High Low. High Low. Higb Low. High Low. v-High Low v. High Low. High Low High 





| [ | 
_AP RIL. MAY. JUNE. JULY. ) Av GUST, SEPT’ BER. “Octoner | Nov’neER. DEC’ BER, 




















eee, ae nt on eee, ee ye a ee PREYS 
Q4- 24 2 - 2% 4-3 | ae 8 | 8 - 3) By 34] SM- 4k] BY. 4h) 2 - BY 
| 34 - 1754 1BMG~ 14) 1Bby~ 1434) 133G- 16%] 14 ~ 1534) 143G- 143g 1A - 1074) 1534- 184, 1614-18 
£5 - G15) 55 - 55 | S24- 627) 50 - S2p] H3IG- OT | OS1g- G34 G3 - 62 | OTIg- 61 | D5M4- 62 


Lebigh & Wilkes Conl).... - ......-. - ... | 50 - 50 
Ontario Silver Mining. | 2%- 4 B4- Vh!.... = ... 
Pi ene Coal of N. J...) 145¢- 17% 1434- 16h 14bg- 17% 
56 - 62%| 56 - 59 | 54 - 62 














a a ae le a ee of Cay a ea Heer ie: ; meee] Me 1M t- Ug ... 
He €)| Seo Sh). oS +8) 4 144 ind wees, RE, whe S- €! ¢ 4 Sethe dates 
Tennessee Coal & Iror|129 -165 |149 -165 jI46 -1527./139 -162 133¥g-156 150 -158 |1404¢ 156 [tsste-temg 166 -1505¢ e. 162415314 $1608 |L571g-164 
Rights........ evcccescees Pere ee SL ] Tig- Sb! Glg- 8 


Va. Iron Coal & Coke. | 50 - 58} | 45 -55+/ 43 - 43 | 40 - 48%] 38 - 44 | 40 - 45%! Ss¥g- 41%| 42 - 4°34 4335- 57} io 5034] 5i5g- 73! 7k - 93 
VARIOUS. | | 

Allis-Chalmers.......... 22 - 273, Wg- 25! 1V34- 22%) 20 - 2B 10 - WS) 1794- 233,) 1G - 18g) 17- 2054) 164- 1034! 16 4- 1833| 1Bhg- 18. | 1036- 1734 
GLg- 67 | 59 - 644) 55 - 69%! Bk - 5044) GZ - GL | 50ig- BOly 45 - 60 | 4U - 404) 40 - 48 | 421g- 484) dt - 46% 435G- 4534 

| 2414- Sth, | 2TIG- BBu! V7MG- 29%)! 2BIK- BVH] V1I4- 26% VG- 28 | 20 - V5%| 235¢- WR! 25 - 294, 25 - 273/25 - 26 | ve - 26 

936-102 | 99 - 97s! NIy-100 | 63 - 94 | 93 - 93 | 4 - 9454) 90 - 93 | 93 - 94 |... - ....| B%- 0254] O124- 921 / 90 - 90 

- | 26 - 35 | 26 - 80%) 26 - 28%) 21 - SO, 20%- 2834) 2134- 2ohy | 21 - 2534! 2 - 2534) VL - 23%) 1% | 22%- 2544) 22 - 25% 
| 85 - 804/87 -S7 | 85 - 85 | 83 - 87%! 86 - 87%). 











- ....| 87 - 87 | Sf - Bim)... - Sets 8y| 83 ri. et POT Bee 
Bddg- 47 | 4036- 4616) 393G- 45%! ST14- 45 | B4¥g- 43 | 95 - 423g BEHQ- 88 | 3B7I4- 417) 393¢- 4634 4276- 463| 42 - 453) 408¢- 4034 
9944-105 |1004¢-104 [100%4-102¥, 1046-10: 34g} OU5¢-1023; 100-103 | OS4¢-101 [1003-101 [100 -102 1003¢-1025/101 -102 | .003g-1025% 














| 37 - 44% | S2i4- 30% 3136- 3614] 29%- 35 | 23 - 33 | 20 - 3434) 28 - 4314) 30IG- 33%] BI14- 36%) B3Ig- 37 | 3194- 36% BL - 33 

| 93 - 95 | 93 - 933,) 92 - 93 92 - 93 | OUIG- 93% VOG- 92 ian. nee eh 93%) —- 9334) 04 - 04 [05 - 95S | 00 - OL 
Amer. Dist. Telegraph | bw © ces Been > cos.) OF @ OF fica & acecfsee. S seccdess © 00 [eeoc @ se - - aoe a 
Amer. Grass Twine. | 9%- 11%/ 9 - 10 | 9 - 10%] S%- 10m) Ti4- 9%) Sig- 10%! 8B - 8h "B84 0% 8 - ‘834. ve rT Pe Be 9% Sy- 9 

| 

} 


Amer. Hide & Leathe:| 8% 10 | 84g- 9% 7 - 84!) B6y- 8 | O8- Ty) 6B - 7 | 6 - TEL] GK- Th) 6 - Gy E%- 64) Big- 6h! Oly- TH 



















































































OBE canscscsass ecstascoss | 301¢g- 43 363g- 40 | 30dg- 36%) SL - 85% | 28 - 34) 27 - 33 | B7g- 319%] V44- B14) 25 - 30g) 25 - 28! | 24 - 29 | QStg- SBlg 
Amer. Ice Securities .. | 35!4- 46% | 433g- 47h | 4534- 56%) 55 - 68h) 57 - 6514! 5O3g- 64%) 5414- 654] 653¢- 80 | TO3g- 24%) 88 - | 8S - U2y) 743¢- 98% 
American Linseed..... 20 = 204) 22 - Wy} WSG- 22%] IStg- Vlty| L7g- 2Os—| 18 - 24 IStg- 2% | 105g- 22 | 19%- 20 18 - 101 | | 17 1 19 «1 Bg- 18% 

PGE i cescccsses: ecevseceese 4134- 533.) 45%4- 48 | 46 - 47 | BO - 44 | B37G- 41 | BOQ- 454] 40 - 42] STMQ~ 404) BMG 41 | 39 - 40 | 35 - 30 35 - 38% 
American Lecemotive | 70%;- 78) | GSIG- Tits) O5tg- 71H) 59 - T14g| 5354- 7034) GOlg- 73hq) G2Ig- 723 | OS - T2%] TOM- 77 | 7194- 78 ) T1Mg- TO% 70%- 76g 

PR GEisk sc ccccesssessacesces ee }116  -117% | L153¢- 1167, |L114g-115% 110g 115 11S “115 [Lid -114% | L12%{-115%)/111 -114 [LIL -1123,)110%-112' 10844-11194 
American Maiting...... | Os] 5 - SHI... - 5 - 5h) aM- aw)... =. | aM 4 | Mie Ah} AMG 5 aes ees Pegi 

cic dacens. ance «|, -= | 264-2 7 | 20%6- 26% 23hg- 298.|.... - ...] 283g- 28h QBhg- Wh]... = 2. ee ee en  Suavddear ae ake 

Trust Co. ctis.... Syg- 6h) 5 - 5) 5 - EM) dye 6 | She- “Se oe 43%) 4 - 4 i- 4 cs ba, 4u%- 4h] 4 - 4 4-4 

Pret. Trust C 0. ctis.. 25 - 24 | 26 - 23 ‘| ZOl4- 27 | 2Wiy- 207, | L61Z- 28% 2634- 28] 26 - 27) | 2654- 2TH} LT - 29 | VhIg- 28 | BW5Ig- 2634 26 - 26% 
Amer Pneumat. Serv...| ... - ... | 02. - 0. | 0. = 2. | 39 548 | Big 45 | Sg 48 | 3176-35: | 29-82] V5 - LO! 27 - 203.) 2 - BOK... - 

SONNE  sacicccondtascucauivas a on ea wee wee wees rs lh le Oe ee eee 60 - 70 | G1 - 62 | 6214- 62! o - 
Am. =melt, Sec., pf., B 003g-1013 | 0074-101" i! 0 -1L07_| #05G-19) | 1003g-100%| 99 - 997 |] 9B%- 93 0 - 8S 196 = OC%¢ O44- OF) O4 - “5 “92rg 
Am. =melt’g & Refin’g j81te 174 [LSSHK-169 | 15034-1625 jLtag-2e 3h | Li 8h, Apo 54 | 409-1598, nes “153! |L9L -165%))150 -1594g 1525¢-1015))15144- 157% 147-1554 

ic casctccsncasciassvecs | 1£5)4-130 22 -1285 wee or -123) |1i5)g-122 | Lid -120 jiLdhg-L185 are 119 [113%-117%)11534-120 |{A5)4-L19 112 -117 
American Snaff...........)220 -220 | 21034-2103 |... - 220 “210 [205 - 205 | eo. * eee | LO -210 sadle 210 220 -220 |.... - re ee ca ms 

ee a j:07 -K7 |... = «. 107 -lt 7 |.06 -108 | .025%§-1025 5 “105. 10524-10534) 10014 -104 10L -101 100 -10L 
Amer, Steel Foundrie: | 155g- 155 | ilsg- 14 Il - 128 } 10 - 12%] 10 = 12% | 10 1; 10 - 1 re 12 10K- 116 H%- LOX] YAZ- 11 1 T- 1144 

POE icnnsacesdisas-dncrns 49ig- 534,] 454g- SL | 42!g- 48 | 12%- 474] 40 - 45 | 41%4- 50 40%4- 45 | A24g- 47 | 414 40%G) ABYG- 449] 4B1Q- 47 | AI by 4adq 
Amer. Sugar Ret. Co.. |) 1436-167 [39 -148% |i.6 -1415 | 303-1427 |1273¢- li or fag 273 ign Sh 313% 144% 134 -1384,152 -187% |1319{-1307%,) 13094-1371g 

Pre?......ssesesesee-coeees Is7g-140 [LOD -L OK [LBD -140 [13214-1375 13k be e186 [133 -186 |136 -183 [180 -LES [192 -132K]130K%-131 | t.8'4 139 
Amer. Tel. & Cable Co | 90 - #2 | 90 - 03 92 = 934 pe ee } 03 - ar 01 - 91 ‘ reas | 01 - 91 | 88 - 90 | S6 - 9) | S04. 904 
Amer. Teleph. & Teleg |')'3'4-1445 | 68-142 / 15" ¢-189 35-1804} 1354g- an M4 | 133 G-136%6)139 -1325.| ... = Hi -130%4/1363g-129% [138 s -104 
Am. Tobacco (new) pt | .0°34 109 0344-1065 [103 “Kk MS | LOUSG-LC5Y | 100%%-104 | OB -104%) OS -101 Wag - 10144 99 -101%] OSW%-1004 | 97 “j aE 
American W oolen Co. } 405g- 48 | 424- 46) 4b - at 13> = 443 S3BY- Bot 32 - 415] 32 - 37 35ig- 88%) 3 353q- B84] 43¢- BTL] 23 1iy- B45¢ 

PPB cccicnicatediacesnnase [103 - 1103s) .O7}g-110}4/ 106-109) |.05 -103 | 1034G-107%: | LOD -1074 /101 -LO47,/103 -10454108 -105 |1029{-103), [101}6-1053j DLO 'y- 039% 

Rights... Pat Sig yee, Tying TN cherry See, fer Gi, poatyen eR eee Be 
Assocint. Merch., Ist p: | 0054-10814 ic8 -109 |10934-112% 110 -1125, | LL0 -112 | 1124g-11244 | LO91¢-1094 |... = «ee i109 -109 [107 -107 7 -10 
Bethlehem Steet Corp |---- - --- co > cee | ose © cee { wee * cee [eves = vee | 25 = Ql] VB - 2 | 218{- Vly] 20 - 25 19 - 21 

PP rek....ccs score covese shag Sod - see] coe © cees[ see @ ooo | S8¥G- BB] SO - 86 | 82%- 254) 65 - 84 62 - 67 
Brooklyn Rap. Trans | B534- 91, | 7234- 80%) 72 - 8476) T3M- BS} TL - TH5,) T44g- SL | T%- 83 
Brooklyn Unton Gas.. (5 -178 i19 -120 {120 -124 -1i0 |i21 -156 jLto “1.0 (122 107 -114 
Bruns. Deck & C.Impt | 1 }4- 20% L7H- 214) 17 = 10%) 15g- 18%] 1Isy4- 15 | 15 - 17 tf 154g- 17 1.3{- 1584 
Butterick Co... ......... i5 ri 40 - 66 60 - 70 65 - 55 55 = 55 51 57 - 57 iv - 50 

US%- 43%4| BAG- 4449] BIlG- 4049] SS - as 38 - 40%) : S3Y- S794 





Central Leatheyr........ 


61 O'@-105 |10L -105% 100 -1034 10146-1034 10L -103% | USJ4-102464 


























Cent. & So. Am. Tel’g’h Sig/l40 -142 [1474 147K)... - — joa? /S os 
Chic. Union Traction.. | BY- 64) 4 - 6 | B%- 4 i4- 534 4 - oul i 6 
Pret.. chon. chekaanmanio’ | 12 - 183%) 12 - 16 | L17¢- 13%) 1ek{- 18 | 16%K- if 1Gy- 20% 
Consolid ated ¢ soonnse i 141 (187 -147%4) 152tg-141 -14234 135% “1s i a 143 7-140 37 og- 141 
Corn Products Biscacens UFBZ- 1D3G) 000 = cocel cee — seeciscee @ oe 13%4- 1334].... = «.. | - k - ~ 
he Te b Mg- G13q| BUMQ- BOG ween = cece cece tee | nee T neeelenee Tree [eee Tene [eens ot eeeeleee - | 08 - - 62 
Certfs. of deposit .... 15i4- 10k ooo a Saardions: * seed ane: aval dee © ae 
Pref. cifs. of deposit. |.--. - .- 0 aes if she - “ a - 

Corn Prod, Hetining... | --- - ilg- 24 | 1O4G- 23%) 1S44- . 1 19%, ) + 22% 
NG cccscacseserapraesvics es © ees TiG- B3hg) 78 - - TAM- 7 7h- 5 OMG- &2 
Detroit United Ry... .. | 834-100, 13 = 9554] D014 - 1) - U3iqg) Bt { TDi4- 844 

Diamond Match rightr.|.-.. - -- eee . 1 1 - jo: - ame 
Distillers Sec't’s Corp... Sl - 64%) 52}¢- §- €23:! 53 - 61 G\4- 63% | Siyg- 603g) 5D - 63% G0}4- 7434) C7hG- T2h4) OStg- 7 O34- 72% 
Distill’g of Amer., prei...-- - - ss ... | 60 - 62, G - 65 65 - 65 - ® pesekoaes - oe J 
Eastman Kodak......... IAD <OB8 fone. = oc0./877 -297 ar 275 = -275 - - - |. ++. - - - 
Elec. Storage Batiery 814- 87% St - 84 - ie diepe a 5 eae ee ora eer ee Jose - cise 
Federal Min. & Smelt 133 -199 180 -190 171 -185 [59 -182 155 -169%j 143 -165 |.50 -165}¢ 165 [iGI4-174 [17k -179 163 -1°5 
wee. LOL -112%6 104 -10936 10046-105% (4 -106% 92%%-1001g 42 - 99%) vl - 96 V5'y] G21 5 WI% GSlq- U7 
| 77 - 82 | 84%6- 8444! 78 - 8) i ere Te. i - 76 | 74y- 73 b = 97 7 - 78 
Pret 1064-105 106 -LOst; 103 -105 103%g-104 103 -10k 103 -104% 105 -104¢ 195 [103 -L03 LOZ -105  1v3%4- 10384 
Rights een en Lg A \“- | eS ae - - - 
Generai Electric 172-1814; | 167 -17714 16544-1725q 16254-17474 LELg-109 16034-1754 1603 4-107 166 171 $6 1 169 [1654-184 L7i-Isl Lt 36 “175 14 
IRS ta.sdiia-as< saanacs Wi Sos eed iis © ccndlcin? © want eae e+ seapheen as Be: a ! 12% 11}{- 13% 
Geld & Stock Teleg’ ph | Rei Seems SESE aires Ree Len Cem Ae, (ne eee err Sey ene gee ‘i9 -110 ‘ ca , ite Tones 
Havana Blectric. esegese | 3344- 35%; 3S - 40 | SS - 39 | 33 - 48 | 4636-5 | 46 - 401g) 45 - 457%) 43 3 | 41 47 1-47 43 - 45 
Bs sstcce: ++ sennscecees T74- Edy) SO - 8314 81 - 83 | SL - 83 | BAlg- VT%4) GOIZ- V1 S8m- SVK) v7 3 | 90 - 90 85%j- 57 | 80 - 86 
© pcacfhOMnlh? [ease © cccalecne © cos=|ceec * vee-lecse, © secefesse aca foese © soo as oe jes, * ° — cece 
- - ® esesisace - = siscissce * - 6 = sass - 64 -5 5G'4- 66% 
- « © saa | ies. © cees}-cce * ssee = sea encteses ™ ane. ease. F eaae ~ F Ww -¥ V4 4- 96 
~ ao & sabekoode - ....| 50 - B5ily 50 - 5534 8354- B46) B4W- BOK) B4 - i | s5%4- 3094 Big- 50 S44- 38 





sec — cesclecee = coe | 85 - 864) B03Q- STS) 73UG- 833g) TOVM- TSh,| 7O36- SL | T5KG- 7055) T54- TB») T59- 7 92-797 
( tnternat ional Paper....| 2214- 204 QL - 247%) VL = Wy) 184- VW! 18 - LO! 17G- ZL | 1) - 1h) ISkg- 20i4) 1644-19 | 174-10 | lTig- 1 1LiMWy- 18% 
NE cicsss-aasaradcvese .. | 8436- 90 | B876- 8S | B2G- Sole) SIG- 9 | BLG- 86%) E2H4- BUIg) S25q- 84) 5276- 87 | BOMG- 83%) B1YG- 82}) 81 M4. Suu 0 - 82% 
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COURSE OF PRICES OF STATE SECURITIES DURING THE YEAR 1906. 
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TEMS ABOUT BANKS, BANKERS AND TRUST CO.’S. Vay, heretofore Assistant Cashier, was chosen Cashier; 


At the auction sale this week only two lots (amounting to 


shares) of bank stock were sold. No sales of either bank 


0 
or trust company stocks were made at the Stock Exchange. 
The table below, given in our usual form, shows the actual 
sales of New York City bank ‘stocks made during the week 
Ixtensive tables 
surplus, 


and at the Stock Exchange. 


bid 


auction 


showing th and asked quotations, deposits, 
Xe., 
the United States are published monthly in the ‘Bank and 


he January issue of which accompanies 
“Chronicle.”’ Bid 
York City bank and trust company stocks are also pub- 


huotation”’ Seetion, 


-day’s and asked quotations for all 


Ney 
lished weekly in another department of the paper, and will 
e found to-day on pages 3S and 39. 


BANKS.—New Y Low. Hiah. Close st 
Bank . d08 soy 308 Dee 


rious sa 


ark ; 
1906-— 31 


Sp 


res le 
60 Corn Exchange ‘ 

A recommendation that certain stocks, including mining, 
publie service and industrial properties—not dealt in on the 
New York Stock Exchange—be listed on the New York Pro- 
“e Exchange, has been adopted by the board of managers 
We quote the recommendation 


due 


of the latter organization. 


herewith: 

‘Your committee appointed to consider the advisability of tradingJin 
mining, industrial and other securities not listed or traded in on the New 
York Stock Exchange, after careful and thorough investigation, recommend 
that for the purpose of broadening the scope and Increasing the busine 
of the Exchange the request for the introduction of such trading be cranted 
ind that a committee be appointed to formulate rules for the government 
of and trading in such securities for adoption at a meeting of those interested 
or to become interested in such trading, at as early a date as practicable. 

‘Applications for membership are now pending from men actively 
dentified with these Interests and the granting of the desired facilities will 
in our judgment bring to the Exchange many representative traders of good 
financial standing, prepared to enter into the buildingqup of the proposed 
business.” 


A temporary trading list, embracing about one hundred 
leading mining stocks, will first be put in force. Later a 
made up of carefully selected mining, trac- 








permanent list, 
tion company, gas and electric, and junior industrial stocks, 
will be prepared. As a result of the announcement of the 
project, an advance has already occurred in the price of 
seats on the Produce Exchange, one having this week been 
sold at $500 and one at $600. Previously, sales were at 


$300 and $400. Some doubt has been expressed as to whether 


the proposed venture would meet with the approval of the 
New York Stock Exchange; the committee, however, hopes 
to be able to adopt a plan that will be acceptable to the 
larger Exchange. 

—The December 3lst statement of the Bankers’ Trust 
Company of this city, as made to the Superintendent of 
Banking, shows undivided profits of $777,673, this repre- 
senting an increase for the year of $263,000, after the pay- 
ment in dividends during the twelve months of $130,000. 

The $1,000,000 capital of the State Bank of this city, 
increased from $100,000, has effective. The in- 
crease was provided for through a dividend of $900 per share, 
declared Oct. 26 1906 and made payable Jan. 2 1907. 

William T. Cornell, who formerly was Cashier of the 
Lincoln National Bank of this city, and President of the 
Equitable Trust Company of New York, died on the Ist inst 
at Mamaroneck, N. Y. Mr. Cornell resigned the cashiership 
of the bank in May 1902 to take the presidency of the 
American Deposit & Loan Company, the latter about the 


become 


time changing its name to the Equitable Trust Com- 


same 
pany. He remained at the head of this institution until 
June 1903. Mr. Cornell was born sixty-one years ago in 


Scarsdale. 


The directors of the National Bank of Rochester at 
Rochester, N. Y., at a meeting on the 26th ult., elected 
Granger A. Hollister Second Vice-President, to sueceed 
Albrecht H. Vogt, resigned. At the same time Peter A. 


of banks and trust companies in all important cities of | 


William B. Farnham was appointed First Assistant Cashier, 
Edward F. Pillow Second Cashier, and Robert 
Bannard Auditor. The other officials their 
respective posts, viz.: Eugene Satterlee as President, Walter 
B. Duffy as First Vice-President and Edward Bausch as 
Third 

—The business of the National Exchange Bank of Boston 
was this week transferred to the National Shawmut Bank of 


Assistant 
in 


continue 


Vice-President. 


was the result of an offer (announced 
the 


that city. The merger 
the 29th ult.) 
National Shawmut Bank, and recommended for acceptance 
by the directors of the National Exchange. The offer was 
$192 50 per share (par $100) for such stock of the last-named 
It was stated 


on made by interests identified with 


institution as shall be deposited before Jan. 30. 
that stockholders not wishing to accept this offer would re- 
ceive the value of their stock in liquidation, if the stockhold- 
ers, at a meeting to be held Jan. 31, vote in favor of liqui- 
dating the bank. It was further stated in the circular to 
the stockholders of the National Bank that an 
opportunity to purchase a moderate amount of the stock of 


Exchange 


_ the National Shawmut Bank at $275 per share will be offered 


to the assenting stockholders. The National Shawmut 
Bank has a capital of $3,500,000, surplus and profits of over 
$4,000 ,000 and deposits of about $45,000,000. The National 
Exchange Bank has a capital of $1,000,000, surplus and 
profits of $767,000) and of $6,000,000. 
Harold Murdock, its President, is to become a Vice-Presi- 
dent of the National Shawmut. 

James McCrea, the new President of the Pennsylvania 
RR., has been elected a director of the Philadelphia National 
Bank of Philadelphia to sueceed the late A. J. Cassatt. 

| Mr. McCrea has also been elected to replace Mr. Cassatt 
| on the board of the Commercial Trust Company of Philadel- 
phia. Robert Kelso Cassatt, son of A. J. Cassatt, has like- 
wise become a director of the Commercial Trust, succeeding 
| Henry Rogers Winthrop, resigned. 

-William Ingle, Cashier of the Merchants’ National Bank 
of Baltimore, Mc., at a meeting of the directors on the 28th 
ult., was chosen to fill the additional office of Vice-President. 
He was also elected a director of the bank, with which he has 


deposits nearly 


| been identified since 1880. 


The directors of the State Bank of Chicago have trans- 
| ferred $100,000 from undivided profits to surplus, increasing 
' the latter to $800,000. 

At the annual meeting of the First National Bank of 
Chicago on Dee. 31, Howard H. Hitchcock was elected First 
Vice-President to succeed David R. Forgan, resigned; F. O. 
Wetmore, formerly Cashier, and August Blum, previously 

of se. Sd chosen Vice-Presidents. 
Other changes were the election of Charles N. Gillett as 
Cashier; the appointment of C. H. Newhall as Manager of 
“E,” to sueceed Holmes Hoge, retired; and the ap- 
Newton as Assistant Manager of Divi- 
Assistant Manager of Division 


Manager Division were 


Division 
pointments of A. W 
sion “D,” and J. P 
“BE. Benjamin Allen succeeds D. R. Forgan on the board. 
In its statement under date of Jan. 21907 the First National 
reports net profits for 1906 of $1,459,183. Out of this it 
paid dividends of $960,000 (12% on its $8,000,000 capital), 
leaving the sum of $499,183 to be added to the balance of 
$1,103,916 brought forward Jan. 1 1906 From this total 
of $1,603,099, the bank transferred $1,000,000 to 
making the latter $6,000,000, and-carrying forward $603,099. 

The new national bank being organized in Chicago by 
David R. Forgan has leased the large banking room in the 
Woman’s Temple, on La Salle Street, formerly occupied by 


Oleson as 


surplus, 








the National Bank of 
National Bank. ‘The newinstitution will be known as the Na- 
tional City 


doors for business early in 


Bank of is expected to open its 


It is rep rted the 


Chicago; it 
February. 
$1,500,000 capital stock has been largely over-subscribed. 

The National 
December Ll took over the Fourth National Bank, 


rease its capital from $7,000,000 to $10,000,000. 


3ank of Commerce in St. Louis, which en 


has de- 


The matter will be submitted to a vote of the stockholders 
National 


‘ourth 


on the Sth inst The liquidation of the I 
3Zank will be ratified at a stockholders’ meeting January 15. 


On Tuesday next, the Sth inst., the stockholders of the 
Bank of Richmond, at Richmond, Va., will be asked to ap- 
prove a p position to increas 
Which were in 
building purchased by the bank at Ninth and Main 


completed, and on the 24th ult. the institution 


$1 000 000 Alterations progress on the 
streets 
have beet 
its new and permanent quarters. The remodeled 
nmodious and splendidly equipped. John Skel- 
is President of the bank; Frederick E. Nolting 


ice-President, and T. WK. Sands Second Vice-Presi- 








Canadian Bank Clearings.— The clearings of the Canadian 
i] 





bink i¢@ month of December 1906 show an increase over 
th in nonth of 1905 of 22.8%, 1 for the twelve months 
the s 18.66% 
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S 02 405.040 SU.251,562 
‘ 180,620 OS,385,601 4+ 
$63,782 M420 511 








Victoria $5, 615.615 6.890.464 

Cilgary 39,288,235 Not inel. in to ta 

Edmont 3.9 > Not inel. in total 20,083,178 Not ine!. in to! tal 
Total Canad ‘ 81,707 311,340,081) +22.8 3,949,796,.571 3,.330,122,050 + 18.6 
The eclarings for the week ending December 29 make a 


ory comparison with the same week of 1905, 
the increase in the aggregate having been 19.5%. 


>> 


Week ending December 29 















the capital from $800,000 to | 
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Week ending Jan. 4. Sat. Mon. Tues. Wed Thurs. F 
d_ 323 323 32 7-16 32 7-16 
,2)4 percents... 86 8655 j 
sount 86 b 
French Rentes (in Par.).-fr. 95.2 8 
Russian Imperial 4s - 79% 
Amalgamated Copper Co 1154 
6 Anaconda Mining Co 151 
Atchison Topeka & Santa Fe 10714 ' 
Preferred 102 ; 
Baltimore & Ohi» 12414 
Preferred 96 
} Canadian Paciti 201 
Chesapeake & Ohio 57 





| @ Pennsylvania 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London 
as reported by cable have been as follows the past week: 


London 








Chicago Great Western 





Chicago Milw. & St. Paul. -- 

Denver & Rio Grande, com 
Preferred 

Erie, common 


Ist preferred 








~ 

hville < 

Mexican Central = 
Missouri Kan. & Tex com = 
fer ‘o 


a Reading Cy» 
a First preierred 











a Second pr i 

tock Island i 

Sut n Pocif a) 06 5 or 

Southern Ry., ¢ n s 34 3! 
Preferred 7 Ys os 

Uni Pacific, ¢ non 187 1N6! 18434 
Preferred i o6 oO 5 

U.S. Ste m 19 HONS a () 
Preferred 1097 108% 5 108" 10S 

Wabash ie 19 19 19 
Preferred 39 9) 39! S 
Debenture Bs 78 78 78 78 
a Price pershare. )£ sterling. ¢ Ex-interest 


Auction Sales.—Among other securities the following, n« 
regularly dealt in at the Board, were recently sold at auction: 
drian H. Muller & Son: 


By Messrs 

Sto s 

20 Germania Fire Ins. Co. of $250 Columbia Club of N. Y. 
N. ¥ » 


City 4s 1932 ; . -$45 





~~ 





100 American Surety Co 


60 Corn Exchange Bank 308-309 








DIVIDENDS. 
We have changed the method of making up our weekly 
list of dividends. Heretofore our record has included only 
the dividends announced each week, but for the convenience 


| of our readers we now enlarge the scope of the compilation 
| so as to show also dividends previously declared, but the 


Clear r - 
Inc. or 
1905 Dec. | 1904 1903 

Canada $ $ s 
Montreal 21,843,888 IS.1 16,849,431 14,998.69" 
Toronto 19,185,209) +12.1 14.652 13,.007.S817 
Winnip 7.939.998 +32.8 5,794,257 4,6SL.019 | 
Ottawa 2,135,148, +19 1,831,380) 1.505.847 | 
Vancouver 3, 2 1,873,207 79 1,304,920 fe | 
Quebec 1.665.191 1,635,802 + 1S 1,477,685 223 | 
Halifax 1,.60),000 1,612,886 0.8 1.523.188 1.461.337 
Hamilton 1.573.968 1.348.445 + 16.7 1,150,000 1.034.998 | 
London 1,078,887 961,762 > T51.616 850,000 | 
St. John 1,126,948 917,906 806,110 873.156 | 
Victoria S47.087 501,577 441,185 5ILL.S69 | 
Calgary 1.390 vot included in total 
Edmonton 805.5 »t included in total 

59,955,828) +19.5 16,672,553 


Total Canada 71,649,531 41,890,666 





Clearings by Telegraph.—Sales of Stocks, Bonds, &c. 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of each issue, but on account 
of the length of the other tables is crowded out onee a month. 
The figures are received by telegraph from the leading cities. 
I; will be observed that, as compared with the corresponding 
week of 1906, there is a decrease in the aggregate of 6.3% 
individual cities are concerned, New York ex- 

Boston 6.2, Philadelphia 4.6%. 
gain of 6.6%, Chicago 3.1%, St. 
~ and New Orleans 3.3%. 


S> far as the 
hibits a loss of 9.3%, 
Baltimore 
Louis 6.9 


records a 


Clearing Returns by Telegraph Per 
Week ending January 5 1907 1906 Cent 
New York $1.732,941,322 | $1,921.158,167 9.3 
Boston LH1,895,484 172,674,483 6.2 
Philadelphia 129,724,484 136,928,336 4.6 
Baltimore 25,316,996 +6.6 
Chicago 188,143,006 + 3.1 











St. Louis é 50,119,576 +6.9 
New Orleans 19,945,906 19,303,059 +3.3 
Seven cities, 5 days $2,318,983.984 $2,.512,743,.623 7.7 
Other cities, 5 days 415,276,391 75,417,928 +10.6 
Total all cities, 5 days $2,.734,.260.375 | $2.887.161,551 5.3 
All cities, 1 day 605,974.619 676,533,131 10.4 
Total all cities for week $3,340,234.994 $3 563,694,682 6.3 


date of payment of which has not yet arrived. In the new 

form the statement indicates all the dividends announced 

for the future by all large or important corporations. 
Dividends announced this week are printed in italics. 





Books Closed 
Days Inclusive 


Per When 
ympany Cent. | Payable 





Name of C 


Railroads (Steam). 


Atch. Topeka & Santa Fe. pref. (No. 17) 2'¢ |Feb 1 Dee. 28 to Feb 1 





Atlantic Coast Line RR., common 3 Jan 10 Dee. 22 to Jan 9 
Augusta & Savannah Jig «=Jan 5 Dee. 18 to Jan 4 
Canada Southern \ |Feb. 1 Holders of rec. Dee. 31 
Clev. Cin. Chic. & St. L.. pref. (quar.) 'y Jan 21 Holders of rec. Dee. 15 
Cripple Creek Central, common (quar.) % ‘Jan 21\Jan. 12 to Jan. 21 

Preferred (quar.) Jan. 21 Jan. 12 to Jan. 21 
Del. Lackawanna & Western (quar.) % Jan 21 Jan 1 to Jan. 20 
Dadwar & Hudson (quar. ; 44k Mech. 15 Holders of rec. Feb. 23 
Deliware River RR. & Bride Jan. 





DDD BS me BD ODS CSS ND ne et ee ee 


Denver & Ri> Grande, preferred 6 Jan 15,Dee. 29 to Jan. 15 
East Pennsylvania, quarantece Jan 15 Holders of rec. Jan 5 
Georgia Railroad & Banking (quar.) 3g Jan 15 Jan. 1 to Jan 
Hocking Valley, common 4 |Jan. 14 Dec. 25 to Jan 
Preferred Jan 14 Dee. 25 to Jan 
Lake Erie & Western, preferred Jan 15 Holders of ree. Dee 
Lake Shore & Michigan Southern 6 Jan 27 Holders of ree. Dee 
Lehigh Valley. common 2 Jan 12 Holders of ree. Dee 
Common (extra) Jan 12 Holders of rec. Dee 
Preferred Jan 12 Holders of rec. Dee 
15 
1 





Little Schuylkill Nav., RR. & Coal Jan. Dec. 21 to Jan 
Louisville & Nas lle Feb 1\Jan. 22 to Feb 
Mahoning Coal RR., common Feb 1 Holders of ree. Jan 


29 Holders of rec. Dee 
5 Holders of rec. Dec. 
5 Jan 1 to Jan 
21 Dee. 29 to Jan. 


Michigan Central 2 
1 
1 
Jan. 15 Dec. 16 to Jan. 
1 
1 
1 
1 


Mine Hill & Schuylkill Haven 

Minneapolis & St. Louis, preferred 

Missouri Pacifie (No. 56) 

New York Cent. & Hudson River (quar.) 

Northern Central . 

Northern Securities 

Pitts. Cin. Chic. & St. Louis, common 
Preferred ao 

Pittsburgh & Lake Erie 

Reading, common 

Rutland, preferred 


5 Holders of rec. Dec 
0 Dee s to Jan 
5 Holders of rec. Feb 





5 Holders of rec. Jan 
1 Holders of rec 
1 
5 





Holders of rec 
15 Holders of ree 
15 Jan 4 lo 
1 











Se hoard Co., first preferred ’ > 
Souchern Pacific Co., preferred (No. 5) 3% Jan. 4 Holders of rec. 
Southwestern of (ieorgia 2% |Jan. 5 Dec. 18 to 

Texas Central, preferred 2% Jan. 15 Jan. 6 to 

Vandalia 2'4d\Feb 5 iden 
White Pass & Yukon 3 Jan. 15 Jan. 1 to Jan. 14 





Street Railways. | 
n & Chicago, pref. (quar.) 





Aurora El 





Jan. 11 to Feb. 5 
Holders of rec. Dec. 24 
Holders of rec. Dec. 31 


Detroit United Railway (quar.) 


t 14 \Jan. ~ “<— 
Boston Suburban Elec. Cos. pref. (quar.) 75e. Jan 16 Holders of rec. Dec. 15 
Cin. Newp. & Cov. Lt. & Tr., pref.(quar.) 1 Jan. 15 Jan 1 to Jan. 15 
Columbus (O.) Railway & Light 1 Jan 15 Holders of rec. Dee. 31 
1 4 

3 


El Paso Electric Co.. preferred $ 
Greene & Coates St.Pass.Ry.(Phil.)(quar.) $1.50 |Jan 
1 


Havana Electrie Ry.. pref. (quar.) Jan 15 Dee. 29 to Jan. 15 
Houston (Trae) El-ctricCo., preferred $3 Feb. Holders of rec. Jan. 15 
Jacksonville (Fl1.) Elec. Co., com. & pref $3 Feb Holders of rec. Jan. 15 
Lincoln (Neb.) Traction Co., preferred 2% |Jan Jan. 11 to Jan. 15 


Holders of rec. Jan 


1 
Holders of‘rec. Jan. 1 


s 
a et ~~ 
Cou O70 GU bat bes Ce MD de es HG AD 


Manchester (N.H.) Trac..Lt.&P.(quar.) 1% |Jan. 
‘ er 1 


ee eee ere « | 








————* 


nm 


6 





a books not 


JAN. 5 1907. | 





















































Per 
Cent. 
Street Railways (Concluded). 
sctric RR. & Lighting Corp- 1 
ns City RR., common. res 
i “ - $2.50 
New Orleans Ry. & Light, pref. (quar.)- l'y 
Philadephia City Passenger Ry ae $3.75 
Philadelphia Co., common (quar.) 1'9 
Philadelphia & Gray's Ferry Pass. Ry $2.00 
Pittsburgh, McKeesport & Greensburg 2 
Spokane & Inland Empire RR., pref 1'¢ 
Union Traction oj Indiana, common. - - 1 
United Rys., St. Louis, pref. (quar.)--.-. 14 
United Traction (Pittsburgh), preferred 249 
Washington Alexandria & Mt. Vernon. 1 
Banks. 
( nia e 
Fijth Avenue (quar. otitnrts 25 
Fijth National (No. 126) 6 
Extra . 4 
German Exchang Ss 
Na “ Natio u (Br voklyn) (quar.) ; 
Vation aC ity (Brooklyn) 7 
New York County National 25 
Second National - 6 
Trust Companies. 
Bowling Green ‘ 10 
Fiatbush (Brooklyn) ‘ 
Home( Brookyn) 4 
Italian-American 2 
Lawyers’ Title Insur. & Trust (quar.) 3 
Munhattar i 
Union (gua 12!3 
4 
' * Fire Insurance. 
Commor hk 
Ertre 1 
H rove 
Miscell aneous. 
A rican ¢ i (No. 15) 3 
l 
mon (monthly) 
1 
cominon (quar.) ry 
) i 
Am Pneum., Set pref.(quar.)(No.14) 1 
Am. Smelt. & Ref..com. (quar.) (No. 15) 1%4 
American Telephone & Telegraph (quar.) 4 
Ame “anit , } iders, com. (quar. I 
preferred l 
(quir.) (No. 31) 1 
yuar.) SI 
( wr.) I'y 
S r a 
Bell Telep a 
is Teleph ! i 
Cent. Cou & Coke. ¢ ¥) 1 
Preferred (« 114 
Cent. & Sout 1 
Chicago Pn 1 
Corn Product 1 
ling ¢ 1 
Distille s r 1 
du Pont. Internat. Pow 1 
General Electric Cquar.} 2 
Great Lakes Towing. ¢ 2 
Hudson River lephone (quar.) 1's 
Inter. Butt Ss Mach. (quar.) I 
International f ; 1! 
Inter. Smok « ‘ 
La Belle lron We 2 
Stock dividend s 
Massachusetts Lighting (quar.) ly 
ran quar.) 2! 
! Electric, common $2 
$3 
rsing (quar.) 810 
comme (quar.) 1 
National Carbon. cor ym (quar.) 1 
National Fireproofing, preferred (quar.) 1 
Preferred. extra 1 
National Licorice. common > 
New York Air Brake (quar.) 2 
New York Mutual Gias Light ; 
‘ J. Telephone (quar.) (No. 93) 1 
] 
Ox reo Consolidated Mining gh 
vator, prefe I'g 
mit ) 1% 
rst prejerred (quar.) 1! 
Second preferred (quar.) 1! 
Procter & Gamble, preferred (quar.) 2 
Quaker Oats. common (quar.) 1! 
Common, extra t 
Reece Button-Hole Machine (quar.) 4 


Rhodelsl. Perkins Horseshoe ,pref.(quar.) 1% 


Extra 


Securities Company 2'4 
Stetson Co. John B.), common 10 
Common (extra) * 
Preferred 1 
Standard Underground Cable (quar.) 3 
Extra 5 
Street'sWest .StableCarLine.com.(quar ) 1 


Swift & Company (quar.) 1 
Tamarack Mining $3 
Tenn. Coal Iron & RR. Co., com. (quar.) 1 
Preferred (quar.) 2 
Union Bag & Paper 
Union Switch & Signal, 


preferred (quar.) 
common (quar.) 3 





Preferred (quar.) 3 
United Fruit (quar.) (No. 30) 1% 
United Gas & Electric Co. of N. J.,com 2 

Preferred 2 
United Gas Improvement (quar.) 2 
United Shoe Mach. Corp., com. (quar.) 2 

Preferred (quar.) 114 
United States Glass (quar.) $1 
United States Rubber, old prejerred (quar.)| 2 

First prejerred (quar.) 2 

Second prejerred (quar.) 1! 
U.S. Smelt., Ref. & Min., pref. (quar.) 1%4 
United States Telephone, pref. (quar.) 1! 
Va.-Car. Chem., pref. (quar.) (No. 45) 2 
Vulcan Detinning. preferred (quar.) an 
Wells Fargo & Co 5 
Western Union Teleg. (quar.) (No. 153) 1! 
Westinghouse Air Brake (quar.) sas 215 9 

Extra ea 2% 
We stinghouseE. lec. &Mfg.. all stks.(quar.) 2% 
Westinghouse Mach. (quar.) (No. 45) 2% 


x Payable on 








closed. 
12% 
estetime nts. 


» payable in stock at same time. 


When 
Payable. 


{ 


Jan. 
Jan. 


‘ 


Jan. 


Jan 
{Jan 
{Peb 
‘Jan 


yan. 


Jan 
Jan 


Jan. 


Jan 


Jan, 
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10Jan. 1 
10,\Jan 2 
10) Jan 2 
15\ Jan 1 
i0 


1) ‘tolders 
7 Holders 


20) Jan 2 
10) Holders 
10) Dee. 23 
19%) Holders 
2| Holders 


1, Holders 
2| Holders 


2) Holders 








3 2] fold 
21 De 
2) Ok 
42) Dec. 29 
' 
15) 1 
2 21 
15) Jan 1 
I}Jan. 17 
2) Dee 6 
10} Jaz 6 
m.| Tar 
m.\ Jar ; 
™ 
{}Jan. 12 
1 12 
i i) >» 
1) 23 
heb : 
71/0) 27 
15) Jan 1 
lo n , 
13 : 
1 < 
l lolders 
1. Holder 
rec, 30 


15 Holders 
Sys ers 





15| Holders 


15 Holders 
4 Dee. 29 
15 Holders 
1 Jan. 16 
1 Jan. 16 
1 Jan. 16 


15 Holders 
15, Holders 
15 Holders 
15 Holders 
15 Holders 
15 Holders 
15 Holders 
15 Jan. 10 
15 Jan. 10 
15 Jan. 10 
5 Holders 


Holders 
25 Jan. 13 
7 Dec. 14 
»4 Dec, 28 
1 Jan. 12 
1 Jan. 12 
15 Jan 1 
19 Jan 1 
19 Jan 1 


15 Holders 
15 Holders 
15 Holders 
15 Holders 
15 Holders 
15 Holders 
15 Jan. 6 


31) Holders 
31 Rolders 
31 Holders 


15 Holders 
10 Holders 





reduced capital. 
d Five per cent declared, 
k Nine per cent declared for year, payable in quarterly installments 





to 
to 
to 
to 


of rec. 


of rec. 


of rec 


of rec 
oj rec 


of rec 


of rec 





of Tec 


of rec 
to 
to 
ia) 

of rec 

of ree 


Rooks Closed. 
Days Inclusive. 


Jan. 
Jan. ” 
Jan zt) 
Jan. 14 
Jan. 7 
Dec. 31 
Jan. 20 
Jan 5 
Jan. 10 
Jan 10 
Dec. 29 
De ‘1 
Dec. 31 
De 31 
De 2t) 
Jan 1 
Jar 1 
Jan S 
Jan.15 
Jan 1 
Jan. 16 
Feb. 1 
Jan Ss 
Jan 9 
Jan 7 
Jan 7 


of rec. Ji 


of ree 
of rec 


to 
of rec 
of rec 
of ree 
of rec 
of rec 


of rec. 








Jan. 15a 
Jan.15a 
Dec. 1 
Jan 4 
Jan. 15 
Jan. 20 
Jan. 15 
an 1 
Jan. 10 
Jan. 10 
Jan. 10 
Jan. 10 


c Also declared 
payable in two 


| 
"| change 
| 
| 
| 





-A C heago office was opened this week by A. O. Brown 
& Co. of New York on the ground floor of the Railway Ex- 
Building. The office is in charge of Stewart E. 
Barrell and Oliver A. Olmsted. A temporary branch office 
has also been opened by the firm at 337 Postal Telegraph 
Building, Chicago, under David A. ae Ss management. 
This office is to be discontinued May when the firm will 
move into new offices on the ground oo, of the Commercial 
National Bank Building. Charles T. Atkinson and Albert 
M. Barrell have become associated with the management of 
these offices. On Jan. 1 Samuel C. Brown and W. Rhea 
Whitman beeame members of the firm. 

items last week we inadvertently stated 
. Dulles was formerly a member of Edward 
V. Kane & Co., Philadelphia, when he had been for a number 
of years the representative of Spencer Trask & Co. Mr. 
Dulles was on Jan. 1 admitted into the firm of Wurts & Co., 
125 South Fourth Street, Philadelphia, which will hereafter 
be known as Wurts, Dulles & Co., and represent Spencer 
Trask & Co. in Philadelphia and eastern Pennsylvania. 
Edward T. Newkirk of Edward V. Kane & Co. also becomes 


In our'news 
that Heatly C 


}a member of Wurts, Dulles & Co. 





The banking house of N. W. 
Street, with offices in Philadelphia, Chicago and San Fran- 
cisco, is distributing a rather unique booklet showing the 
bonds they offer for investment yielding from 3.37% to 6%. 
The pamphlet contains descriptions of 75 different bond 
issues, 20 of which are municipal and railroad securities, 
York, New Jersey and Connecticut for trust 
other municipal, railroad and public utility 
with a uniform full-page analysis of each. 
bankers, William and 


Halsey & Co., 49 Wall 








li ANEW 


l 
ds: besides 





') mds, 


Spencer Trask & Co., investment 


| Pine sts., New York, have issued a special S-page circular 
deseribing a selected list of railroad bonds, electrie lighting 





oal company bonds, street railway bonds, short-term 
and equipment bonds. One of the features 
is that it outlines the primary factors which 
the individual buyer in the selection of sound 
character. 
Thomas L. Manson & Co. of 71 Broadway 
31 and a new co-partnership formed, 
and firm name. Besides 


b mds, ¢ 
notes, Car-trust 
of the circular 


should govern 


ellts OF tills 


Phe firm 
Was dissolve ao on 1h ic. 
retaining the former membership 
the new member, John A. Black, the old members of the 
Thomas L. Manson, Herbert 5. Carpenter, 
Fullerton, Timothy F. Allen, Vance 8. Manson 


new firm are: 
Henry 8, 


and Harris It. Smith, Special. 

Phe Chicago brokerage firm of Kneeland, Ciement, 
Curtis & Co. was dissolved the 31st ult., L. D. Kneeland 
retiring. The new firm of Clement, Curtis & Co. sueceeds. 
They are members of the New York Stock and Coffee Ex- 
changes and the Chieago Stock Exchange and Board of 


Trade, with private wires East and special cable service to 
London. 
Assistant Cashier of the Con- 


John MeCarthy, formerly 
has become associated 


tinental National Bank of Chicago, 
with the prominent commercial paper house of Chas. Hatha- 
way «& Co. the present will be connected with its 
Chicago 205 La Salle Street, of which Charles Folds 
is manager and resident partner. 


and for 


er: 
O1iice 


Squire ,"Sformerly of Williamson & Squire, 
son of the late Edward EF. Poor, ex-President 
Park National Bank, and Remsen Schenck have formed a 
partnership to be known as Squire, Poor & Schenck. The 
new concern will have offices at 25 Broad Street and transact 
a general brokerage business. 

The firm of Tefft, Parmelee & Nash of this city was 
dissolved on the Ist inst. A new partnership has been formed 
by Erastus T. Tefft (member of the New York Stock Ex- 
reset Mark W. Reeves, Walter H. Nash and George W. 

Carpenter under the name of E. T. Tefft & Co. The com- 
pany’s offices are at 5 Nassau St. 

The lithographers’ strike, now in its fifth month, has 
caused many bonds and certificates to be printed on litho- 
graphed blanks. The additions made, if well printed, 
bear close resemblance to engraved work. Albert B. Ising 
& Co. of 206 Broadway carry a large stock of the blanks, 
and in variety. 

Albert *J.“Elias,? member of the New York Stock Ex- 
change, and his son, Henry Hart Elias, have formed a co 
partnership under the firm name of Albert J. Elias & Co. at 
20 Broad Street, this city. The new concern will do a gen- 
eral banking and brokerage business. 

—A new copartnership has been formed in this city under 


on 
orton 


Horace I Poor, 


great 





the name of Ulman, Morse & Co., by Joseph 8S. Ulman, 
E. Rollins Morse and W. Rossiter Betts. The new firm 
succeeds to the business of E. er ror wd “h and 
Ulman Bros. + *@i:ja: fu. ofa Pon 

R2—C. L. Peniston, who for nine’ years ‘has Shang lh. 


with the Chicago stock and bond house of Russell Brewster 
& Co. and its predecessor in positions of responsibility, has 
been admitted to a co-partnership interest in the firm. + 
¥-— Attention is called to the advertisement of Eversz & Co. 
offering Swift & Co. first mortgage 5% bonds and Duluth 
Rainy Lake & Winnipeg Railway first fives. Special cir- 
cular will be sent on application. 
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Statement of New York City Setanta Banks.— 
The following statement shows the condition of the New 
York City Clearing-House banks for the week ending Dec. 29. 
It should be distinctly understood that as to all items except 



































capital and surplus the figures are the averages of the daily 
results, not the totals at the end of the week. In other 
vords, in ré porting loans and deposits and holdings of 
specie and legal tenders, the practice is to take the aggre- 
te of the amounts for the several days of the week and 
le this aggregate by the number of days. 
We omit two ciphers (00) in all cases 
g ( pital ‘ 8 L ns Legals. Deposits.a Re- 
) P s're 
$ $ $ $ $ $ 
I ue 000.0 2 
\I tan Co 0.0 2 
M ts 000.0 1 
i 5000.0 3 
\ 1,500.0 1 
a i 1.00000 
cit 25,000,020 
( 00,0 7 
lk 1 Ex 600,0 
rr D 1,000.0 2 
i & D 00.0 
M « Trad 700.0 
Al ! 000.0 4 
Cor 25.0000 1 
Me t 3,000,0 4 
P O00 
( " 150,0 l 
Peop 00,0 
N 4 wot 4 
Hanove 000.0 7 
Irving 1,000.0 l 
( ( i 2550.0 
N iu VIO 
Market & Fult’p 1,000.0 1 
Metropolitan (Mh 
Corn kExchang s.000.0 4 
Orient 750,01 ‘ 
Imp. & Trade rs 1,500.0 7 2 2 
Par 000.0 Ss 0.24.4 
East Riv 50,0 124.6 
Fourt 000.0 5 
se nd 0.0 7 
First 10,000.01 Ss 
V.Y.N Ix 1,000.0 t 
l M \ 250.0 7 
N. Y. Cour 00.0 224.0 
German-Am 0.0 224.6 
Cha 5,000.0 1 S 24.1 
Fifth Avenue 100.0 l 6.27.5 
erman Exe 00,0 Si21.4 
Germ in 200.0 120.7 
Lincolr 0.0 1 .2/26.3 
Garticid 1.0000 1 0 24.5 
Fifth 250.0 8'21.7 
Metropo 1,000.0 1.660 622.2 
West Side 200,0 ; 024.6 
Seaboard 1.000.0 l 0) 24.3 
Ist Nat Bkiyn S000 0'22.7 
Liberty 1,000,0 ) 
N.Y. Prod. Ex 1,000.0 25.5 
New Amster 1,000,0 020.1 
Ast $50.0 »726,0, 20.4 
Stats 100.0 1 12,645,0 ,,606.0 15 ,224.0 25.3 
tals 123,150,0 156,632,3 1032,973,0 179,323.07 ORI amt, 12 
a Total United States deposits included, $16 
Reports of Non-Member Banks.—-The following is the 
statement of condition of the non-member banks for the 
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week ending Dec. 29 1906, based on the average daily results. | 


We omit two ciphers (O00) in all cases 








Legal Deposit with § 
Loans Tender 
Banks Capi Sur- and Speck and Clear- Other Net 
tal plus Tavest- Bank ing Banks, | Deposits 
ments Notes Agent he 
N.Y. City. 
Boroughs of 
Man.&Br'r $ $ $ $ 
Wash. H’g'ts) 100.0  168,8 834.3 17.6 
Century 200.0 152.6 1.323,5 34.5 
Chelsea Exch 100.0 9S.S 976.3 59.6 
Colonial 100,0 405.4. 3,983.0 114.3 
Columbia 300,0 4367 929.0 $30.0 
Consol. Nat.| 1,000,0) 1,122.4 - 7,246.1 636,1 
Fidelity 200,0 145.4 94.4 18,2 
l4th Street 00.0 1 5,585.4 69,4 
Hamilton 200,0 7 5,263.6 69,2 
Jefferson 500.0 O 4,158.8 10,3) 
Mt. Morr 250.0 s - 2,618.1 154,2! 
l 200.0 9 3, l 6,7 
200.0 | 3.4 6 17.6 
100.0 3; 3, 3.0 287.0 
100.0 5 1 28,4 
l 200,0 2; 2 40,0 
23rd Ward 100.0 9 1 62.0 
Union Exch 750.0 nz HTS 
Yorkville 100.0 2 ; oo. 
Coal & L.Nat 00.0 9} 4 673.0 
ith st. Nat 00.0 ’ 3 1,365.7 103.0 
Batt. Pk.Nat 200.0 116.5 732.0 75.0 
} 7 ; 
‘ Broo , 
Borough 00.0 150.0) 2,760.7 51.7 14.9 152.3 146.4 3,053.6 
me yadway 1504 108.5 2.708 22 194.6 46.6 $1.2) 2,915.8 
tivn OO 14.0 2.054.0 Mi WO O68 4.4 2.2060 
aon Nat 52.0 702.9! 4,863.7 $35.7 138.7 613.0 190.8) 5,120.0 
Mechanics L.ooo 4 M&S) 10.38 ’ Hus 4 41 172.0) 12.095.7 
‘ sau Nat 750.0 894.6 6,020.0 74.0 644.0 005.0 
‘ City wo 6348.0 +2870 421.0 we2.0 S60 782.0 
\ Side 100.0 09.1 1859.0 110.0 2 ? 6 1,815.6 
nion 1.000 LOT7.1 11.455.0 608.0 213.0, 1,001.0 13,160.0 
Jersey City. 
irst N 100.0 1.162.2 4,060.1 178.1 66.6 1.982 $35.0 5.544 
Hud. Co. Nat 50.0 703.6 73.4 112.0 4,7 129.6 91 2,157.1 
rhird Nat 0.0 S31 1.009 5.1 92.3 Sf 23.8; 2,072.2 
Hoboken 
First Nat 110, 78.7! 2.503.7 146.0 ’ 15S ~ 2 1 
‘ 1 Na > 193 1 1 7 $2.8 r 
De ». 11237.0 1 3 131423.1 5.8505 S01 12.070,4 
I , »? 111237.0 1 3 IS1385,1 785.6 7.7019 11.700.9 
rot. D 1 11237.0:1 132291.1 5,885.7. 7.883. 12'790 
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New York city, Boston and Philadelphia Banks. — Below is 
a summary of the weekly returns of the Clearing-House banks 
of New York City, Boston and Philade ‘Iphia. The New York 
figures do not inelude results for non-member banks: 







































We omit toro ciphers (00) | in all these jigures 
Capital 
Banks and Loar Specie Legals. |Deposits.a  Circu- | Clearings 
Surplus latior 

New York $ s $ $ $ $s $ 
Dec. 1 77 1048.55 7.1 69,420,7 5 1,780,069,0 
Dec s 1044668 Ss 

Dec 5 q ) 

Dec. 22 

Dec. 20 981,301, 

Boston 

ec $3,680.0 185,534,0) 14,.958,.0) 5,078.0) 208.657 
Dec $3.680,0 183,446.00) 15.306.0 5,494.0 
Dec 43.680,0| 186,122,0) 16,125,0) 5,625.0 

Dec, 2 13,680,0 183,439.0 15,160,0 6,094.0 

Phila. 
Dec S b1.165.0 223.149.0 53 ,935,0 248,78 
Dee. 15 1,165,0) 222,024.0 52,.979.0 24s 
Dee 22 +1 165.0 219 546 o 53,435,0 24s 512 
Dec. 24 51,165,0 218,194.0 53,.760,0 247.041 

a Including for Boston and Philadelphia the item “due to other ba rnd also 
Government deposi oston these Government deposi nounted on Dec. 29 
to $4,617,000; on Dee. 22 to $4,622,000 

Imports and Exports for the Week.—-The foll are 
the imports at New York for the week ending Dee, also 
totals since the beginning of the first week in Jan 

FOREIGN IMPORTS AT NEW YORK. 
For week 1906 1904. 1004 vO 

Dry cioods $4,032 669 $2,783,027 $3 .270,077 $2,271,667 
General Merchandise 14,002, 85 10,151,579 10,045.97 9,400,519 

rota $18.955,525) $12,934,606 $13,914.0 $7,762,186 

Since January | 

Dry Goods $166,464,089 $142,.717,¢ $125.819.068 3128,773,.240 
General Merchandise 619 O72 156 565 595,5 494.051.571) 455,310,087 

Total 52 weeks $786,456 ,245 $708,312.975 $617 850.639 $584 .083 327 


The following i statement of the exports (exclusive of 


sia 
from the port of New York to foreign ports for the 






specie 
mak ending Dec. 29 and from Jan 1 to date: 
EXPORTS FROM NEW YORK FOR THE WEEK 
190 1908. 19004 1903 
For the week. of $12,206,629, $10,206 7" $9 158.668 
Previously reported 106.077 546,741,083 13.388 
Total 52 week 625,063,031 $558,947,662 $503.58 +427 











The following table shows the exports and imports of 
specie at the port of New York for the week ending Dee. = 
and since Jan. 1 1906, and for the corre sponding periods i 
1905 and 1904: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
Exports. 1 
Gold. one 

Week Since Jan.1, Week Since Jan. 1 
Great Britain _ a $50,000 $50,542, 
France $99.39 15,131 
Germany 12,342,702 
West Indies $30,000 9,319,990 


Mexico 
South America 
All other countries 


260,410 





£996 
971 


$290,410 
250,000 


Total 1906 


Total 1905 ‘16, 426 








Total 1904 1,143,333 107, ‘085 10,508 005 
Silver. 

Great Britain $1.167,785)$45,027,974 $1,548 
rance 1,611,200 4.503 
Germany 15.893 10 
West Indies 550 122.957 $2.459 119.537 
Mexico 100,000 0.780 1.421.476 
South America 430 »? 1,265,794 
All other countries. 11.974 76.282 
Total 1906 $1,168,335 $46,890,428 $2,889,155 
Total 1905 2,609 39.070 837 4.163.916 





Total 1904. ____. 699 37.304,836 
Of the above imports for the week in 1906, 181 
were American gold coin and $192 American eg coin. 


ame time $290,410 were American 
American silver coin 





Of the exports during the 
gold coin and were 











Hanking and Financial. 





Write for copy of our 12 page circular of Comparative V alnes| 
of Railroad Bonds describing about 60 issues listed upon the! 
N. Y. Stock Exchange selling at leas than par value, with high 
and low range since January 1 1905 | 


Spencer Trask & Co. 


| Branch Office, Albany, N.Y. Wi Liam and Pine Sts.. New York, ! 


MOFFAT & WHITE 


pers New York Stock Exchange. 
HANOVER BANK BUILI 





Yen 

5 NASSAU STREET. 
Dealers in Investment Securities, 

COMMISS ON ORDERS EXECUTED FOR CASH ONLY 
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mn State ont Railroad Bonds.—wSales of State bonds at the 


Ban hers’ (Gazette. Board are limite d to $3,000 Virginia fund. debt 2-3s at 9594. 


here has been steadily increasing activity in the market 

















i for railway and industrial bonds, although the aggregate 

‘or Dividends see page 34. ‘ ? A . J oo". 
phedlntesisas obese daily transactions are still below the normal: average. 
- IrICeES ave s , * > Nev : ‘ 1@ > Yor , se 
Wall Street, Friday Night, Jan. 4 1907. | pg have shown a tende ney to advance ; especially those 
of a conve rtible character, and in several cases such issues 


The Money Market and Financial Situation. “The story | are hee 1 to 2 points higher than last week. Other changes 
ot or week’s operations at the Stock Exchange may be | are Jess important. The active list includes Union Pacific, 
beletty teks. On Heneey, —_ closing day of the year, call! Atchison, Rock Island, Pennsylvania, United States Steel 
fan ate * avi de — = pe e bend highest anang aene and Interboro-Metropolitan issues. 
nonthas videntiy some such movemen 0 1e 1ioney . ’ _ 
acai had been anticipated. Security prices did not give United States Bonds.—Sales of Government bonds at the 

e Board, $2,000 3s, coup., 1908-18, at 102%. The following 


t 
way to any considerable extent, the most conspicuous * : : ; 

are the daily closing quotations; jor yearly range see third 
page fellowing. 


result of the high rates mentioned being a restriction of the 
volume of business. The latter, however, continued limited 
until pettoe ds when the condition of the money market was 


Interest Dec Dec. | Jan. | Jan. | Jan. | Jan. 
31 4 : |} 4 








much more nearly normal and there was a revival of activity Periods; 29. , 31. :. 2. 3. 
secu e sa general: t . ) 2S, renee : - — “ . 
in the security m: arkets as well as a general advance in price: eo aa registered (Q—-Jan |*10434|#10435| | \*10416!*10435 
Some of the buying to- day is reported to have been of an 5 See coupon Q—Jan *105 = |*105 ‘ *104)¢ *104%5 
investment character, a feature which has been conspicu- | 38+ 1908-1918-----registered Q—Feb |*10254/*10234) 5. #10234 |*102 
ie | i S$, 1908-1918_--- coupon|Q —Feb |*102% *102% ~ 10275 *102%4 
ously absent of late. é 7 ; 38, 1908-1918. small coupon|Q—Feb |*1024|*1024) = #10244 #10214 
Che weekly statement of the Bank of England was favor- “. 1907 _------registered|Q Jan #1008. 71003 5 #100%4 |#100% 
% . BD, Bi vescacctine upon|Q—Jan |*1018 OL’ *100 84) * 1004 
ably received in London and current rates in the open | 4s) 192527277227. *=* ietered |@—Feb |#130 "|#130 ea: rtd Pt 
market there are well below the Bank rate. 4s, 1925 coupon Q—Feb #1304 *130K%) ? *130%4 | *12919 #12 
The open market rates for call loans on the Stock Ex- | 75: 1%6- Panama Canal reg) Q—Now - ~~~) ------ ' omme 
change during the week on stock and bond collaterals have | * This is the price bid at the morning board; no sale was made. . 
ranged from 2 to 49%. fo-day’s rates on call .were | Railroad and Miscellaneous Stocks.—The stock market as 
5@6°%. Prime commercial paper quoted at 6@6%4% | a whole has been dull and the movement of prices generally 
| narrow and unimportant throughout the week until to-day. 


for endorsements and 6@6%4% for best single names. 
The Bank of England weekly statement on Thursday | The yolume of business was restricted on Monday, owing to 
showed an increase in bullion of £1,218,368, and the per- high rates for call loans, as noted above; but the transactions 
centage of reserve to liabilities was 33.50, against 37.17) were even more limited on Wednesday when money wes 
last week. ! : in ... | much easier. Thursday’s market was a fac-simile of that of 
Che discount rate remains as fixed Oct. 19 at 6%. The | the preceding days. ‘To-day the market opened strong on 
Bank of Ef 1c shows a decrease of 40,925,000 franes in | foyorable reports from abroad and easier money here; the 
gold and 8,125,000 francs in silver. ; tendency of priecs was generally upward during the day 
lhe New York City clearing-house banks in their state- | and closing quotations in most cases are the highest of the 
ment of December 29 showed an increase in the reserve held 
of $4,501 400 aud a surplus over the required reserve of | The exceptional features have been Delaware & Hudson, 
$5,369,225 against $4,280,900 the previous week. | which advanced 514 points on an increase of its dividend 
— «date from 7 to 9%; subsequently it lost a part of the advance. 
| 








week. 





Differences Great Northern covered a range of 11) points, Northern 


1906 jram 19005 1904 as ap . 
Dec. 29. | previous week Dec. 30 Dec. 31 Pacifie 744, Reading nearly as much and all close at or near 
rs Bie aoa alii iaaa tet . | the highest. Union Pacifie was inclined to weakness until 
S 3 : | cn . . 
115,972,700 | tO~ day, when it recovered sharply. 





































Capit 123,150,000 ite 
Sur _ 156, 300) <= = =~ 140,500,500) 135,48 | Amalgamated Copper has been a decidedly strong feature 
Loan 1 discoun 3 3.000 Inc 789,700 1,001 025.000) 1,066.7 | 
Circulation ) 800) Inc 145,20 52.096 ,000 closing W ith a net gain of over 5 points. An: rconda Mining 
Net dep as 100 Inc. 9,652,300 651,300) 1 | has covered a range of Il points. Steel common shows a 
Specie 17 $000 Ine 2.§05,400 | ° . 1 
Lagsl tender -1'371 500/Inc. 1.806.000! 75,699,800| 81.140.900 | Het gain of 1 2 points, and the preferred is fre wtionally higher. 
¢ | - For daily volume oj business see page 45. 
teserve hele 250,694,500) Ir 51,406 248,705,4 289,695,7 a RE aes® ‘ . P . : . 
a OF ie Isits ey <= {faa : 1a OFF 44 Ay ‘ +4 yer oa Che following sales have occurred this week of shares not 
. represented in our detailed list on the pages which follow: 
Surplus reserve - - 5,369,225)Ine. 2,088,325 4,292,575 92084086 | = — men 
o | STOCKS Sales Range jor week Range Year 1006 
a $16,529,000 United States deposits included, against $16,598,200 last week and } Week ending Jan. 4 jor on -_ o- 
$8,429,900) the ’ ponding week in 1905 With these United States deposits | Week Lowest Highest Lowcst Highest 
eliminated, the surplus reserve would be $9,503,475 on Dec. 20 and $7,430,450 on | - - 
Dec. 22 Alice Mining $25 $6 Dec 29 $7 Dee 29 $24 Jan $9! Nov 
Note Returns of separate banks appear on page OOOO |} American Woolen rights 500) Se. Jan 3 10c.Dee 29 & Dec, 25 Dew 
P on i } Bethlehem Steel C orp IS!,Jan 3°19 Jan 4 $1744 Oct Aug 
Foreign Exchange.—The market was remarkably active | Chic Mil & St P rights 5 31'4Dec 29 334,Dee 31 3114 Dee 3544 Dee 
and strong during the greater part of the week, influenced | Comstock Tunnel 2,200 30c.Jan 3 Jan 3 10e. Meh 40c. Meh 
. ue = . ad , | Cripple Creek Central 100 69 Jan 1 69 Jan 4 69 Nov 80 Oct 
chiefly by covering of short contracts and also by a demand Des Moines & Ft Dodge 300 15 Jan 215 Jan 3 14 Oct 23% Jan 
for remittance. The feature was a rise in sight bills on a Eisctrie rights. 5,606 I1%Jan 3 12, Dee 29 11s Dee 12% Nov 
, - . , Horn Silver Mining 100 $1 an 2 $14%Jan 2$1.70 Jan $2 Feb 
sd ( \ oat . , re | y ac smoke 4 4 4 
Frid to 485, against 48260 on Friday of last week. | tngersoll-Rand. pref 200 94'4,Jan 4 O4ioJan 4 93% Oct % Nov 
Cc sere rat were at the highest of the week. | Iron Sliver Mining 200 $45¢Jan $ $49) " Dec $6 Apr 
ai eee 9 ep res ae ee , | New York Dock 100 42 Jan $ Js 3! 4 Jan 50% Jan 
To-day’s (Friday’s) nominal rates for sterling exchange | Ny «NJ Telep rights 6.337 85eJan 3 5 Dee 314% Dec 5 Dee 
were 48016@4 S16 for sixty-day and 4 85!4@4 86 for | Ontario Silver Mining 1.900 4%sDec 3 514 Jan 2 1% June 514 Dee 
+ rht r dav’s (Fridav’s) actual rates = etosls tte , | Sears-Roebuck & Co., pf 200 92%)Dee 29 Ji 3 92’, Dee 95 Dee 
sight. Po-day (Friday ine tua rates fo! st rung ¢ xchange | Standard Mining 1,700$2.90Jan ~2$3.10Jan 3 $244 Dee $5 Jan 
were 4 8075@4 81 for long, 48490@4 385 for short and | United Cigar Mfrs., pref 200 94 Dec 29 94 Jan 2 90% Dee 94 Dec 
100 S&S Jan 3 8 Jaa 2 Ss Dee 15'¢ Jan 


4.8585@486 for cables. Commercial on banks 4 8010@ | Yean Detinning 
4 8020 and documents for payment 4 7944@4 8014. Cotton | - 
for payment 4 79144@4 zyhe cotton for acceptance 1 SO1L0@ Outside Market. A more active market was experi need 
48020 and grain for payment 4 80@4 80';. on the “curb” this week and prices as a rule displayed de- 
To-day’s (Friday's) actual rates for Paris bankers’ frances | cided strength. The copper stocks received a large share of 
were 5 2215@5 217% for long and 5 193<a@5 19%<d for short. the attention and values moved upward, attributed in part 
) 937% for long and | to the advancing rates for the metal. Nipissing Mines was 
a feature, the price, after a decline from 11% to 10144, moving 





Germany bankers’ marks were 93. 13-16@ 
94°.d@94 11-16d for short Amsterdam bankers’ guilders 

were 40 0L@40 04 for short. | up to 15% and closing to-d: iat 1 454, Boston Consolidated 

Exchange at Paris on London to-day 25f. 21%c.; week’s Copper lost half a point to 3014, then rose to 3314 and ends 

P the week at 33. British Columbia Copper advanced from 





range 25f. 24c. high and 25f. 2114c. low. 

The week’s range for exchange rates follows: | 1244 to 14%. Butte Coalition from 35%% reached 3914 but 
Pie ; Shoes inde | sank back to 3854 at the close. aoe is-Daly Estates sold up 

Actual ' ; ; | from 14% to 17%, easing off at the close to-day to 17% 
we USS. SiS. HS Sih. | Gece ene Cae ee down from 33 to 3114 and 
i ere’ Francs up finally to 3254 United Copper common gained 1% 
= 216 oe oe ata ad | | points to 741%. ‘Tennessee Copper advanced from 47%4 to 
ny Bankers’ Marks- | 1914 but fell back t to 49. Nev: ida Consolidated Copper moved 
a j-16 @ ig at +P | up from 1734 to IS!. Among the specialties, Great North- 
! Guilders icon is ern and Northern Pacifie rights were active and fluctuated 
+84 2 oa widely, the first named from 211% dropping to 1644 and ad- 
= . eee | vancing finally to 21. The latter rose from 2334 to 2414, 
Less 1-10) of 1 d 1-32 of 1 h 3-32 of 1% | sank to 21, but recovered and ends the week at 234%. Houston 
- en SORTS: ae On ae Oil preferred sold up from 52 to 55 and back to 53. Inter- 


| 


Che following were the rates for domestic exchange on | national Salt recovered from its recent decline, advancing 









New York at the undermentioned cities to-day: Savannah | from 16% to 20 and losing a point finally to 19. Mackay 
buying 59c. per $1,000 discount; selling 75c. per $1,000 | Companies common dropped a point to 6914 but recovered 
premade im. Charleston 10e. per $1,000 premium. New | to 70. Standard Oil from 524 fell to 520 and advanced again 
bank 75e. per $1,000 discount; commercial $1 per | to 530, subsequently sinking to 526. Western Ice ran up 
liscount. Chicago 10c. per $1,000 discount. St. | from 22% to 25. Chicago Subway rose from 44% to 46%4 
Louis 5e. per $1,000 premium. San Francisco 50c. per $1,000 | but to-day ran down to 43%. : i 
Outside quotations will be found on page 45. 
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ag Bay & W., deb. ctl. a 










































































































STOCA S—-HIGHES1 AND LOWEST SALE PRIC ES <TOCKS lsateso | ange sor Year 1906 ||Range tor Prevo: 
_ encanta _ —_—— sialic ~ — the |Onbasts of 100-share lots) Year (1905 
NEW YORK STOCK EN Mtge bic ry ; niin _ 
Safurevay Monday Tuesday | W ednesd ay Thiebeian friday EXCHANGE e | \ 
Dee 29 | Dee 31 ] Jani | Jan? Jan 3 Jan2 | XCHA) Shares Lowest | Highest _ |] Lowest | Highs 
entenem utes = EE ———————E* - a _ | 
| | Railroads. iP Pi | 
H 104% 108 % 104%105+.| —. 1065) teh. Topeked Sante Fe L€8,701 | 853, May 2/1104 Sep 11 77% Mav] 93% Mar 
® | vo YHlg Duly YY 1, ig 100 I 2010793 Wee27/106 Jan 3/ 99 Jan |LO5% Sep 
: 131% 131%) 130° 131 | 131. * 119 Atlantic Coast Line RR.. a W3leJ ly 3/167%Jan20}120 Jan {170 Ape 
: 120% 121 120% 121 120% 121 %/ Jaltimore & Ohio ....... 00/105% May 2/1253 Sep 2) |L00% Jan | L177) Ang 
: |} *y2 ws | 83 93 "92 3%! 3 ere 76 YL Oct 22] 992Jan 5) 91 Marj/lov Aug 
7 3 73% T9% 7319 79%) 79% 8%! Brooklyn Rapid Transit. 33, 855| 71 J” ly 12) 94's Jan 2") 587% Mav} Y1'y Nov 
1! H 1*115 15u 115 lév l*Li3 150 |Buaffalo Rochester & Pitts| .------ ay oro Nov 7|L53%Sep 5 {140 May 7 
13 a: coil : *120 iy =| 135 135 | Do pref... ewan 9% Nov S150 Deol2)| _.... 
*s0 fs | “BU 88 | $ | *80 88 |Buftalo & susque, pref... . | 8% Janlz| 87 Feb &| 84 De 
l $ B%! lug 1 rt Self tamadian Pacific........ 20,450) 155% May 2/201L% Dec14/|150% Jan 
*65 : 5%) *Ot% ‘4|\ “anada Southern........ ee | 6553’ ne30] 70%Jan $| 67 Nor 
4215 $ j*215 £50 (Central ot New Jersey... May 2 gots May24)/190 Mays /2: 
5 8 3, 55% 56 } Chesapeake & Ohio....... to Novl: % Augsl | 45% Ma 
°25 H |. 26 = _ = Alton RR.. esep ly %Uct Rij...... . 
° 3 | eae (0 Pee2ul 774 Oct &]..... 
i H {7% lomsenwo nareat Western. 16 J’nezr} 2353 Jan 20} 17) Ma: 
“77 ; Do 4p.c. debentures Yysep 4] 86%Jan17] 83% Ma: 
470 : ¢ Do 5p.c. pref. “A”... 300 0 bec24] 50 Jan3l] 60 J’ne 
"251, H +! Do 4 pref. “B” ,, Buel 24 3953 Jan 22'] 20° Ma; 
146 149 | 146 S149 | ° Ploulethe: & St. Paul. 54,78U/¢146 4 199%5 Dee 17 11L68% May 
it 163 162% 163 : OO aaa } 1.02% $160 Deci*j2ls  Aug27)|182'9 Jan 
‘ : Dosubserip war'’ntsh| 9” 490) 324 Deedl) 33's Dec3) ey es a 
} is H 's|Chicago & soreh Western| 6, wed 192 Apr 27/2 240 Jan 15 als lg J'ne}? 
42 s | 230 230 [*220 234 | 230 234 | Do pref...........-..- 225 Aug 9/270) Mar3v j/234 Jan 
8 icmie Re Minn. & Om. 168 J’ne28/198 Jan15 1150 Jan |22 
: Do pref.............-- -|175 Novlaj202 Jan 15j195 Jan }2: 
H ‘Chie ago Teri 1 Transfer 1%. eoet ’ — — ly ae | 
8 Salo reecgiedi 25_ Dee 42%, Jan 2. 79 Jan 
3 4) \Chicago er Traction 37% May21/ 13% Fep20| 6 J'ne 
i | 0 ref.. ll‘gJ’ ly lz 47g Marl2)|) 30% J’ly 
: ‘ Cleve. Cin. Chic. & St. L- 89. Dec LUY%, Jan ls 90 Jan 
H pray” See St eee ae 1lv J'ly 19/118 Jan 25 |115\4J’ly 
; "|Colorado & Southern ....| 5, rete 29'oJan 4] 4l Oct 3} 224 Jan 
: © lst preferred . 66! Apr30| 73's Feb20| 52 May| 6: 
: ‘ Do 2d preferred.....| 4 in 43 2} 50 3% 55 =—Dee 
H : | [Pelaware & Hudson...) 4,/70/189° Ms 23 45 240% Oct 
H 3 elaw. Lack. & West’n.| ------ 137% May 198 ‘9 Oct 
H 4 “40 42')/Denver & Kio Grande.... SUU| 30% Mu 3u4, Des 
: B35 *3SZ So _ e . Se eeeee: 400) 33 914 Dee 
H Ble 7 5 |Detroit Umited............ 200) 79% Deo 31/102 “Fev 9 96% bee 
H is 20 |Duluth So. Snore d& Atl..|  -+---- } 16 J’ly13) 22% Jau11} 
: 4 su Do pref eet 100) 32) Apr2ds| 45) Jan ll 
. 43% 4.5] Drie...........-- 18,550 38!3 May 2) 50% Jan 16 524 Aug 
: 747 75 |—4 Do lst pre 2,800) 74% Deol:) 83 Jan 15 85 Aug 
: ; 6» bi Do 2a 1,460} 624 Apr27| 76% Jan ss 7% Aug 
; "6578 0 |Evansy. & Terre Haute..| ------ os Deo 4 75 Aug 
: “85 v 95 i  eaeerierereig 95 Aug 
: 1s 1s! Great Northern, pret..... 335 Apr 
: Se Temp ctfs for vre prop.|; 04.4 4U) (04 Decis| bo Dee 6)... 2. ....)...... - 
: 90 Jan 
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| Fifth Avet. 7213900 14200 || Imp & Trad nF 50 

















| Metropolis ® .} 3 








Biand asKke a price eS; no sales were maite ou tis day > Less t 


Saic at Stock Exchange or at auction this week. 





hau l0v shares 
¢c Ex benelicial interest inore properties. A ist 


t Ex-rignis. ah 


























| 
| 
v7 15 deb. ctL B 23yJan19/ 17 Mas| 24%J’'ne 
= bo a Ep prana e Electric. pal 63 Augl4d| 15 Apr] 38% Deo 
> } s 1,15:| 77% Jan 15) 97% May &8/ 50) J'ne}| SZ Leo 
a a eee Se ee i or ee Ree ~-|113% Reb 1135) Apr24! 86% Jan /l2i » Dec 
----.| Y2'yNovle| 99% Jue 1] 90 Jan} 974 Nov 
a 1is4yJ'ne 7/15z%Jan}jlss Sep 
a ue | )5%y MaylU)|...... .... pained oak 
o 73%! 7% MaylU||...... ... seks. caareih 
= 2 34% Jan12/) 24" May] 32° Feb 
2 5 3% Janis}; 50 May} 61 Dee 
dU C.Ft.8.&M.,tr. ets. pid 44 KFeb «| 81% J'ne] 57 Oct 
9 30%, — city Southern... Ty Jan 5) 22" Mas} SU's Dee 
> 6Ly ef... Jan &} 52 Jan} 7 Feb 
4 32 = Erie & W tern... 447% Jan 12) 284 J'ne| 474 Deo 
H su 4Do pref 9-9 Jan .5/ 91 J’ne Mar 
$ 65 |Long Island sal | BL Get 27 81%, Jan 16} 50% May| 737. Nov 
: 144%) Louisville & Nashville... 8,300)130 4 May + 1564 Jan 1Y |v134%9 Jan |157% sep 
: 142 \ anhattan Elevated... 6UU! tre ~~ tits JanZ6\iGL May/175 Feb 
: liv | etropolitan Street....|  ------ 3 <I Japl6/\114 MayllSs Aug 
H 27"%| Mexiean Central.......... 5,100 118% May: 2) 2¥g Deeld| 18% Maj} 26 Mar 
: 1¥5 |Michigan Central.........| ------ 114 Marly 200 J'ly 17 |¢130 J’ne) 155 Aug 
: 60 |Minneapolis & St. Louis. BUL| 58 2 Deesi) S44 Jan1l "68's Jan | s4% Oct 
: x5 oe 90 Ap iWO4Jan 3/ 86 Jan/l06 Oct 
: 140 3, 134 Deesijl64 Mar24|} 894Jan|/l45 Deo 
rs 1é7 167 168 its |*lbv 16Y "Buu igs» apesalie L833, aden ll l148 Jan/173 Dee 
H 40% al 40% 40%) 40% 414%) 10, Suu; 29 May 2 2 24 Mas| 3¥4 Nov 
: 7h%y TL%| T1% 72 72 72% ‘Do See 1,7u0| 644 Apr27 564 May] 73 Aug 
: WL% YW24l Ylye v2 Yl% 924|Missouri Pacitic. i LUu| Seg May 2 4 Jan 20/| Ya May|l1l0% Mar 
: *140 145 [e140 145 |*140 lao lash. Chatt.& St. Louis} ------ j133 yond 3/1499 Jan 12/137 Jan {158 Apr 
: b7% 53 57% Sa) oo's O9 |INat.of Mex, non-cum.p! 900} 36° Apr27) 59% Dee 3|| 33%3May) 45 Jan 
: "264 28 | #264 2.8 | 4.6 2 28 gt aiaplamegen IIIa | 184 J’nels] 30° Deo ||] 17% J'ne 24% yan 
: 131 lst %7e) 1349 132%! 152% 1S34/N. Y. Central & Hudson..| 30,435,126 Nov.2 156% Jan 8 /136% May|/1lu7% Mar 
: GL us | UL G34) 62 6S IN. ¥. Chic, d& St. Louis...| 1,100] 09 Mar 4} 739 Aprl7| 42 Sau] 754 Deo 
H *llu 12V j#1.2 1lcv |*112 1lzv | Do istpref...........| ------ {il Aprl4/120% Jan 27/114 J’ly |1224 Jan 
: “36 90 | "85 90 By «40 pr 8v0| Bo May 3] 92 Deo 4 Ma)| 95 Deo 
: "187 1Y0%)*189 lyUkj*els5Y 1OVLIN. Y.N. Haven & Hartf.| ------ Lo¥ 'y Deo 24)2047% Jan 19 /¢191% Dee |@216 Sep 
: 47% 47%) 4/ ‘7, 4i'9 47%IN. Y. Ontario & Western.| 5,725) 43% May 2| 57-4 Jan 27 40% Jan} 64 Mar 
: 91% v1 vl% yl 91% 924) Norfolk & Western....... 2,130] 84 Feb25| 975,0ct 2!| 76) May| 86'o Mar 
YU ly : 300% YUS) *88 YU.) *38 YU o adjustment pref 25) 39% Aprl2] 96 Jan 6| 91's Feb) vi Aug 
183 9 18544) : ls4 183 Ry bee 1542183 |Northern Pacific... 52,260) 179% May 2/2329 heb 14/165 Apr|216% Aug 
*120 i238 : #120 125 20 125 |#120 125 acifico Coast Co.........)  ------! 103" Jan 10/142 “J’ne 5| 73% Jan |iu.4 Oct 
‘938 LG : *U3 t te 106 “95 lus Do 1st pref.. -109 Jan 5/106 Jan29 100 Jan/lU8 Feb 
#115 18U : 1244p i2d4gi-120 130 j*1ld 125 Do 2d pref.. ~"100/105 4 Jan 10/135 May 8/ 85 Jan/lUY Oct 
137%1.8 : 138 135%) 137% 138%) 1335's 159 4)/Pennaylvania..... . “| 79,90)122 9 J'ly 2/147%4 Jan 24//131%5 May| 148 Aug 
“340 fu : “34 40 | #3400 40 | f34 0 40 |Peoria® Eastern......... 33 3 || 27 Jan} 48% Apr 
*73 bls ; “73 83's) 4770 ls) “77 S14) Pitted. Cin. Chic. & St. L. 157% Mar 
*100 108 : #100 108 j*100 los | "97 105 D> llz ar 
1314126 : 1329 135s} 131% 153%] 133 136% eadin 143% Nov 
739 Uy H *88 YL *85 VOX YU YO 1st pref .. ne 
*9U Ue H *v0 v6 *38 v6 *33 96 § 4 10L_ Nov 
29% 30 : 29 «= 30's} 29% 29%) 2y's 20% ik Laland Company... 22,750} 224 J'ly 13} 32% Nov3u|| 21% Dec] 377% Jan 
64 «64 : 63 63%) 63 63%) OSS 64 cnimotananad 3,300) OO Jy 2) 69% Aug0!| 6UYNov) 55 Jan 
*68 «=U : *68 0 «73 63 68%!) *638 1 jst Lekrr. lst pref. 400} 60 Fep26) 72% apr 3|| 67 Dec} 51‘ Mar 
4/ 474 : “47 48's] +47 484) 46% 48%) Do 24 pref........... 1,900 tl a 514 Feb 6|| 45 Dec] 73% Mar 
“24 25 : 24'e 24%) 24% Lal's} 25 ZoA|st Louis Soutnwesters 9u0) 20.9 May 2) 27% Jan19)) 20 May| 274 Jan 
6Y1g 5% Y : = Bs 59 a oes 59% i danimesenmaad 53% Sep 1U) 55 Nov| 665 Ape 
91% Y2%) Yly 92% : 92% 93's} Yl% we%! vee 93 ‘slsouthers Pacific Go.- 97% Sep 21)) 57% May| 72% Web 
#110% 120 igll6y 116% H 118% 17S 1S t7srlesi7 S| ref. 2/120 4 J’ne 6/}115% Jan |1224 Dee 
32% 32 Bllg 3% ‘ 32% 3 324 32 32% 33% h 42% Jan 26) 25 ay| 33 Sep 
94% YAN) #y4 v4 8 “D4 oa 91% 24% A 94% Do 103 Jan16| 9 Apr/102's Sep 
Bit 55" 95 35% : 35% 35%s) #35 36 | 35% 364) Pexas & Pacific 40's Oct 2/ 29% Apr 
#120 123 jelzv 123 : *119 122 [rlzv 133 lezo 133 hird Avenue (N. ’ 1 71394 Jan17/|1z0 Dec|l4il Dee 
“27 «28 23 «28 : *27) = uv 234s 28 tg! 28% w23s%/To! “ey oN Light 60) 25% Decl2) 36 Jan 3uy 22\Jan| 374% Apr 
33% BBX) B3y 33% : 33'o 33%) 33% 334) 33% SSLITOL SLL & V. tr. ctis 1,240} 25%4J'ly 2) 405 Jan 19! 34% May) 43% Apr 
53 33%] 563 53% 3 53% 63%.' 52% 5u%! 52 52% Do pref. vot. tr.ctfs.| 3.000! 43° J'ly13' 59%Jan19! 51% Jan' 65 Apr 
rE 7 a yt = pa 1 > 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks | Sid| Ask|| Banke | Bid | Ask|| Banks | Bid | Ask | i Banks | Bid a Banks | Bid| Ask|| Banks | Bid | Ask 
“ee - c | Chemical . 4100} |4200 {witth. es || Interboro$.. 155 |......||Metropoli’n®/ 160 [170 || Paciiic{ ......240 250 
NEW YORK Citizens’ Ctri) 1425/1474!) First. ../ 715 Irving ......)240 |250 || Mt Morris$../240 |...... | Park ~/ 442 
Aetna. < jCity diceumans }265 (270 |) Lath Streeti.| 225 ./2u0 |2l0 || Mutua $25 HT 
Awe fica lCoal & Lron.|250 |26u Fourth ......|Zlu j Nassauf, . ‘ 200 |} Phenix 
Amer Exch. Colonial 4...) 700 --|) Gallatin .....)}365 New Amster zuv [210 i af 
Astor ........]{ Columbia‘ “"lay0 iGartield .....)...... | New York Co 1200 |. .....|] 
Battery Park Commerce...| 180 | German Am$| 150 || Market & Ful 265 = Y Nat Ex./ 208 ----.|| Riverside] .. 250 280 
Bowery' : |Consolidated|164 [168 ||German Ex‘ 435 | Mechanics’ .| 245 New York...) 315 [3 Seavoard ....)385 400 
Butch’s & Dr] 17 'C'rnkExeh§ | f303 |f309 ||Germania® . i 500 || Mech & Tras| 175 | Night & Day sconce |Second «. 7 
Century { || Discount? ... yt 160 ||Greenwich 4 }285 [295 "|| Mereantile .. |..-00e/]19th Ward’.|3: 36) |/Statef ..... 
Chase ....... || East River..}150 [160 || Hamilton’ ..|‘ 260 . Merch Exch.|! 175 | North Amer. 275 || 34th Street... 7 
Chatham ....)3 \B idelity4 . OO Hanover. 502% 1515 Merchants’../]#0 |l7u Northeru.... L7V || L2th Ward? [350 om 
7 Oriental® .... 2380 ||23d Ward. .J190 |... 











@ &x-dividend apd rights. 6 New stock, 
n Sold at private sale at this price. 


ire | VAUKS. 
instaiim't paid. 
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STOCKS—HIGHEST AND LOWEST SALE PRICES STUCKS Sales o: Range for Year 1906 i: tor Prevwus 
- pe “ . the |On basis of 100-share lots Year (1905) 
Saturday Monday | Tuemiay | Wednesday , Taursday Friday NEW bares Week |-—— ‘ana aire “renee a= aatal 
— Dee 29 Dec3i | Jani Jan 2 | Jan 3 Jan 4 EXCHANGE Shares Lowest | Highest || Lowest | Highest 
— #102% 104 | : 1024103 | 103 105 | 105 107 /Twin City Rapid Transit.| 2,400/102 Deo! 1/1224 Jan 22/105. Jan |122% Apr 
naman : peeaes geomasl. seeste-serassl sases® seeses Do pref , 300 2150 Oct 8 8150 Oct 3//6153% May|Ld0 Jue 
-” 178% 180%, H 178% E50 ‘al gS 179s! 38 tee, pion a - eens rity Ee 2 se 4 4 ot Jan 131% bee 
#93 $ 4y 92 YS2 vs! "43 94 |X’ Do pref.......... 5 ‘a May 2 Jan 2 5yYN eb 
ee 6u éo 3 *59 G14) 759 G2 Sli Ls \UnitRysiny tof San Fran 400} 50° Apr20| 98 Jan18/ 214Jan/ 924 Dec 
7 H "Tv 714) *70 71 70% 70%! _ Do pref...........-.-- 1,000 93% Jan 17) 64%3Jan 944 Deo 
lar ae Ccanes ccnecs] sassee cance United gatamneuamee aan ossens 87% Jan13} 80 J'ly| 85 Nov 
°P : 18% 134) 18% Iss] 18 Ish We Rare tegbelinedaetl 2,510 264 Jan24/ 17% May| 244 sep 
pe : 374 33 37) BTSs] Bie 374, Do pref....... 3,42 53% Febz7| 37 Mas} 48 Feb 
'g H “30 32 | S300 32 01°80) 32 | Western aor yan. --- oseces 44% I'ne 4| 27 Nov| 30 Dee 
‘g ; “1s 17) *46 17 | +16% 17 |Wheeung & Lake Erie...| --.... 21% Feb 6| 15 May} 19% siar 
ov : “373 ae i's 37% Do list pref.... 300] 36 May 2] 4542 Feb 6] 36 May! 48 Fed 
i ¢ ‘sl 8623 ‘2k 623 “21 = 23 Do 2A prel.....ccccce] cvsece 21% Oct 3:1] 204 Feb 6} 20) May! 28% Mar 
+2 : *24% 254) *24y 254) LO 25% Wiseonein Central. luv] 23° May 2| 33° Jan17|| 20) Api] 332 Aug 
ay H "49 «494/449 4u4) 49% 50 — re 20u) 44 J’ly 2} 64 Japl5/| 45 Jan} 64% Oct 
‘Pp : F Indactrial & Miscell 
ig : *290 300 j*290 Suz |*290) 302 A= Express... e240 J*'nel4/3300 Aug27|/2236 Jan 
7 3 : 16% i. "16' 17's] "L6'e 17% Ulis-Chalmers 16 J’ly 3] 27%Jan24)} 13° May 
ar : 4: 43 43% 43's 43% De peet.......- 40) Sep=.| 67 Jan24) 46% May 
a $ 114% 115% 114% 116%) 116% 120 |AmalgamatedCopper. .... 92% J'ly 13/1184 Feb13] Tu Jan 
A ; 24 24 24% 24%) “24% 25 | Amer Agricuit Chemics al. 20 J'ly 3) 34'Jan2.|| 20 Jan 
ir ° *s7 102 "s7 lu2 Do pel. ..ccocce 90 Dee i2)102 Jan z5)| 89's Feb 
» 1 2i% 33. zl’ 23 |Amer Beet Sugar. 2012 May 2 35 Jan 6] 23) Nov 
» H ¢. - re *senne - 85 Ss, eee 32% Oct l~| 892Jan &| 77 Jan 
r : a3 2 43 44%!American Car & Foundry 32% J’ly 13) 47y:Jan24/ 31 May 
r I ( : 1005 1181", Nive wi x} LOLS 1Uidsy “Sy 5 acest VS }gJ1y 13/105 Jan 24//x01 4 Jan 
r 31L% Si%} Si BLS H 31% 31%) SL SLX} SU% 31%) American Cotton Oil. 28° May 2| 444Jan11] 27% J'ly 
{ vl ® *58 91 ‘53 vi *83 vl Do ovret 90 DeelY 95 Jan 10 B94 J'ly 
1 245 *255 248 [+255 245 |*255 240 |American Express...) 112... 215 Apr2t » et dan 23 
) a $ $\,4]American Grass Twine .. L0u] 7% May 4% Aup 
| tle : +|Amer Hide & Leather....|  ---.-- 54 Nev2 6 J'ne} 115 Dee 
30% : i0u} 24. Novi 2 5} 293g Oct] 55% Mar 
J bhod H ecurities. 1,264] 354Jan 2 Zé 4g J'ly| 36 Deo 
‘3 H American Linseed........ v2U) 16% Dec2. - ‘ 154 Jan} 23 Dee 
s< : Do pref — -| $5 Dec2-| 5. y 36 Jan 
3, : American ocomotive...| 6,300) 53% May 2} 78uJan 4/ 33 Jan 
Ud" : gh — 400 sat ts Dec? |120%4 Jan 16 ar 34 Jan 
| e . : 4 Amer. Malt. ctfs. of dep...}  ---.-- 4 J’nezs| G's Apr 6 Dec 
i 27 : K § Do _ pref. ctfs. of dep.. 4uu| 25 Jan 5) 29% Apr 5 24% bec 
27 : 421) «u6 | *20) 26 | *2L «626 0 [Amer Pneumatic Service| ...... 25 Sep l.| 64% Apri]... |... pte 
) 6S : *50 65 *5U v5 "30 65 MO GRE, . cnisces eesee-| OO Aug 7] S54 April). ° 
us v3's H *Q2 Y3_ 93 v3 ‘924 94h Amer Smelters S pr 10u] 924 Dee . {101% Jan 36 v7y Sep 102 Nov 
a ti8's if0 1is'4 liv’ H 149% 150%} 14949 1514)2149%8 152 |amer. Smeit’g & Retin’g.| 45,600/1384 May -/174 Jan 18) 79% Jan /170% Deo 
Lig lla 114% ibd 2 : 115 i I 1,620/112  Deo2uj130 Jan l2|ill4Jan{i37 Dee 
; “197% 200 [°197 19 240 : a pec 200 J’ly 6/220 Jan25/163  May|250 Nov 
; luv iv0 | 49S) 1Ueh : ivv|luy Deelojlu7 Jan.6]} yy Janu {lle see 
: - ) ° 550 P Noveu ae Jan 17 67% J'ly| 18% Mar 
H < E : Oo pr ef 800} 40° May 2] 53'4Jan17)| 35's J’ne| 67 Apr 
: 135% 154%] 1393's 133%) 154 1359) Amercan Sugar Retinine| 1C,50/127%9 May 2 157 Jan 8/130 May/164% Deo 
(HSE Ta fSH33 188 [atS8'*155 lamer attics ieiaie| T0090 “Sig taltaty dan 0 SL De(lat da 
: 35 sy [els 9 jsle i mer. Teleph. & Teleg... V0} ‘ly 18)144% Jan 19) 1% Jew |148 9 Jan 
: 95M a 4] 96's te t =~ a6! 4|Amer. ‘Tobac. (new), pret. sa 20 be 7 E. — Jan 32 vi7eJan 109% Dee 
: 2 < 322 32° 32's d Sricy { 2 z N z Fi th} 205 N 
: 1014 11s] Lul “Lvl | L00% Loi, AD. pret..--.-. sa | ee Ot ay tal110% Jan 24)| 98 "dau |l0ss Mar 
4“ 23 '4 291 2809 201LS|els6%4255 |Anaconda Copper.... 77,100) 223 9 May 4/300) Keb l. 295 )0=—(Dee 
SI 110 120 | itd ilU J[*llO 120 jppeskiv= Union Gas. 100/105 4 Nov2t ‘33 Jan 3 #215 Keb 
a “139 16 *13 16 14% Lit runsw. Dock & C. Imp'i i GLU] 13 4gJ'ly ¥ 4 Aprli| 10%. Jan 22% Dec 
*4y B24 40's dibs 49 Buttersek CO.....ccoccccee luv 40 Aprlt 2 May ¥!| 60) Dee 60's Jan 
ine] 35% 35 Bo% Bd4 35 ‘s 35 Yentral Leather . 33% Deo 4) 49% Jan24)| 40 Sep] 47's Oct 
Fe | *93}9 100 ceseee coe 99's 10014 4 Do pret. A 98% Deo 24) 1072 Jan 24!) L02y Nov/ LU5% Nov 
> 52% 63% O24 92% 52% D445, om “3 uel 40'g May 2) 83%Jan26| 338 May) 59 Mar 
a “ois LUO v9 “31 9 5 2 Se ae :- 4 | Bea 9 = 2'gdan <9)! 80 Avs 105 Mar 
a 7 27% pe 26 Co ay Goal & Lron. ot ay < 1% Nov- 11% May} 20) Deo 
™ 130% 137%, sat eeeeenet Se os. mah. ‘ bute duets < t sun 23 1175 Novj2l4 Mar 
-- = * - O) oaduc ere ap seeeee sees inners wane 
> 82 Ss s4 ‘ tole] US, Do pret. : eee na tac Mey Z 55% Abr Sil Ps OG 
4 i2'y 74%, is: he Distillers Securit’s Cl orp. 31; "470 ot — 30) aie Sep Bulias4%e Jan dle Deo 
: Ps cance su # coco iectric Storage Battery.| .---.- 81% Jan 3) S7'gdam1)/) 76 May) 59% bev 
: *160 174 160 Federal unin de Smelt’ 100/138 Jan - 199 Jan 4d) GY Janjldo Nov 
. Y4% v5 Yo t Do pref... 1,500) vl J'ly s}L12%— Jan 221 76 Janlllvy Nov 
; lév 16: 159% 160%/General Blectr 4,750, 2156 Deo 19/184 * Oct Y}169 Mayilt2 Marc 
ke : “174 43 18° 183g I 9uu| 1l6'y Sep ls] 2644 Janu 15] 18%J'ne] 254 Dec 
8 : BU% su “suo BL a ne eras 6uU] SU DeeiT] YO Jan 1l3| 764 Feb] 684 Lae 
ds ; *OU%, 6Y “90% 59 |Luternaiional Power.....) ------ 48 Sepisi7JS Jan2V/] 48° Uct]lU00_ Feb 
e : ‘an a —. 40),|[nternat Steam Pump.... ay 38 —_ v1 +4 =, < 38. Dec] 40% Feb 
Sv : 3 3 U4 sUy, be ref duu, 7 an - t 384M 85% Apr 
vs Gi : “65 73 vo 695 Knickerbueker Iee( Chie) 10u} S4%gJ'ly } 84} tg Sep z7|| 1 ® Jan, fa Der 
het libs 118% eld 3 Ne ----] eden Blin soct 6 33 Aus S080 Mat 
ils 164 116% 4 eas u ‘gJan ‘2 OC Aug/120% Mar 
Ra 14} : at” La% aaa 4 tat BasmounghStamy’s — 3 ve ewe 15) a Aug 31 'eApe 
fs BG : 8 su “32 8 Oe a ol 2u 2 sep li] 554 Mar 5 Aug Apr 
“1 ‘i's 716 : 72) 134 i$ 744|National 3,43:] 66 May =] 95%Jan ly 24 Jan 8Y » Dee 
was 2 Luss : 1024 103 4 1U2'2 3% Do p see]. 202/10014 J’ne 7 1064 Jan 22 |) 97% Jan [11549 Dec 
po els : 137 139% 155% 1385,|New York Air Brake... 38,700/133 — J'ly 12/163% Jan 5/140 May|168% Nov 
pohod : 874 87% 33 -595,|North American Co., new) = 1,/00 87 ly Noviz 107) Jami!) 95% Novjl07) Apr 
t *33 du 3d 404 pauee aes 2,00 28% J'ne2 ‘ 51 yg Jun ly 33 May} 53% Deo 
: Y3 9s ¥3 984) cop. Gas-L.& C. (Clic.)} 7,600) 88° Jy 13/103) Jan 2] 9744 May/11519 Ape 
: 1u% 164 idto 16% Putebarge Coal icnadaal av) 13% May 2 131g Nov23| 12igJ’ly| 21 May 
: 60 bu So's 605, a 5 1,000 50 J'ly 3 623 Jan ly 45 'g J'ly 80% May . 
i | tee Bes BES Beseena orn] SR) gar 2a Sane A) Be aae OP Bee 
: y Y¥3'9 Ys.) Do pref....... 4 ‘ ay +/100 f < 
: 180491804] 15U4 150%, = 4 130% Pullmae Company ae 1,317 130 bea b}270 Nov Vi}230 Mas 258 pA 
PR agt ages tle i aae| eit eatin] Hb 
. , U: ae 9 mugpeapoonsned % “ an és au Nov 
: Br% BU 39 vs 4| 39% 41 [Republic Iron & Steel ...| 14,00. | 22% Moy 2) 41% Dec 11)] 15 Jan} 364% bee 
: 97 V7) 97 Y7% 983, Do pref... 1,600] YL May 2/1104Jan 9|| 67 Jan/108_ Deo 
: 74 75 | 74 ray 79% 75% YOU] 68tgJ'ly 13 07 a Jan 12) 60 Jap |118% Feb 
: +102 107 #102 106/102 103 [0 Do pref.......-...-.2-[  -=200: 1014 Oct le}113 Apr 3|/Lu00 Jan}/i30 Feb 
[RS ABS (SOS ASUS] Sg ASE Rem Samana itis] ap Slay fae! Qos] Studan'ee, Des 
ee ol See 5-2 beeen - 8s ‘exas Pacific Land Trusi| ...... ay 2 Oct 23) ‘9 Jan Dec 
: Ri 7% pa 8 | .°6 eo U mon Bas Bag & Paper.....| .. ive Ma | we th ~ s 6” J'ne 15 '9 Oct 
: “57 52 ) bu 09 2 BEGE..00- v0} 52° Uct 4 an ap % Dec 
: ot 46 gis 46% “> 49\4|U.S. Cast l. Pipe & Foun| 5,700 gm Pr A Jan a 10% Jan 48's Deo 
: 4 a, A S34 c 
: oats 190" «lle ito” «1 12 130 y umtod ee poset LW Moy 1 138: 3en2 26, tio Dee 134 2 Feb 
: *8l 87 | 82 88 s7 = YO4)U 8 Realty & Improve’ni} 1,200] 75 Auglt) ¥4,Jan2u)/ 77 Jan} 98'9 Mar 
: *25 «30 | 8240 ZU 74 274/U 8 Reduction & Refin’e 10.| 24 Mar 4) 40% J'ne 5/) 18 Feb) 40% Apr 
: *6l 70 “63 70 66 «67 6u Mar2. 84 J’ne 2 35 Jan 73% Aug 
: 61 60 5bu'g} 50 51 wv} 38 J’ly 13) SY%20ct %|| 38% Jan] 58's Sep 
730 : +1039 107 +4 107 Lh is 1u7%— gw ae 15, 93% Jaw L182 Ape 
H c fl ay « ov 4 Deo 
183% a Rerrt : 10a 100% 1oa2 aes ae 494 43% Jily 18 R er ge 247% May he Dec 
Teh ‘ 0 %y 104: v U5 4 98% ‘4 Jan 2U|| 90% M v 
: 36 m 4 S580 Sac] «364 30m] se 87 ly. roa e473] '58 * Jan 2i| sea Sep | 86% Deo 
108 108 #108% 108 : #1054108 | 107 107 | 1064%106% i a cc cacecpsnesd 3001104 J’ly 3/1174 Jan 2//103% May/118% Deo 
7 79 _ : 77 77 73 «68 suv Bl | Virgimia oa Coai & G:: J 38 May 2] 93 Deo 5) 36 J'ne! 52's Feb 
*290 305 — 305 : “285 805 [*2e5 su2 [#285 302 elis Fargo & Co..... : -|2¢ Mar23/305 Oct 2¢/|@226'44 Dec|260 Feb 
*83 85 ‘B4 $ “83'9 85 83 83%] 084 34 est’n Union Tele’gph 133. |z23% Dec24| 944Jan 26) 92 Jan| ¥54J'ne 
“149 155 157% 1574, ‘ 154 154 [#150 156 |*146 156 |West’gh’seKl& Mig assen ZULU} 148 Augsujl76 Jan 6/152 May|184 apr 
#167) 180_ +167 185 : “197 185 |* 67 185 |-167 185 Do lstpref........... .--ee. 162 Noviv'188 Jan 22! 1874 Dec'197 Apr 
[ BANKS AND TRUST COMPANLES—BROKERS’ QUOTATIONS 
Banks Banks Bid | Ask || Trust Cos, | Bid | Ask || Trust Co’s Ask || Trust Co’s | Bia | Ask|| Trust Co's | id | Ask 
Union Exci ssieabnites ||_N. ¥. CITY || Fifth Ave Tr 575 ||Mut.Allance| 210 [220 || BROOKLYN 
Us Excha 125 . | Bankers’ Tr.|550 (580 | Fulton.......): 330 || N Y Lited Ir} 1010 |...... ||Brookiyn ‘Tr}410 460 
Wash. H’lits$ | 225 || Bowl’gGreen| 440 [450 ||Guaranty Tr] ....../520 i) New York Tr| 725 ---|| Citizens’. .... 15u 160 
West Side ../ 600 ee . | BroadwayTr.|153 (162 ||Guardian Tr "35 || StandardTr’t}40v (425 || Flatbush . 270 
Yorkvilles, ../400 Home Banks | 160 -|| Carnegie 185 /|200 ||Hudson .....|...... 105 ||'TitleGu dé Tr £65 |575 || Franklin ..../ +5249 
Manufactrs’.| 4/0 |, Central Tr’st| 2025 |2100 | Knick ’rb’k’r| 1200 ...|| Tr Co of Am. 3 — sO: 
“Picea -| 300 ‘|| Golomal eecce 370 and Il Law TI&Tr/275 |285 || Umon Trust 60 || Home.... 
, | Nassau ......) 250 lays |, Columbia. ...| 235 Lincoln Tr.../395 |\u5 || USMtg&Tri4 ou Kings G oe 
BROOKLYN | Nat City.. 290 (310 ||\Commercial.|206 |. Manhattan ..|470 |490 Unit States . Kings Co. 
|| North s Side .} 34 I sceces |} Commonw’th) ..... "|| Mercantile .. --../390 || Van N'den'Tr] "0: ] L, Isl Ld 
Borough®..../160 |...... Prospect Pkt 150/165. || Empire ...... 310° |320 || Metropolitan}5724)...... Washingwon.|400 |..... || Nassau . 
Broadway? ../400 | ..... j Terminal . .. 140 |....:. Equitable Tr}425 [450 || MortonTrust/7UU | ..... Windsor..... 210 [225 || People’s 
Brooklyn! ..J135 4145 |] Union ...... 230 (z40 | Warm Lo & Tr 1450 |1390|] Mutual ......] ...... l3u Williamsb’c. 









































t Bid and asked prices; no sales on thisday. ¢@ Less than 100 shares. + Ex- rights. 6b New stuck. e Ex-dividend aud righ 
*Sale at Stock Exchange or at auction this week o Kx stock dividend. s Trust Co. certiticates. ‘4; Banks marked witha siesanegh () are State banks 





New York Stock Exchanze—Rond Record. Friday, Weekly and Yearly 
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BONDS \ alk OR iy = 
, 3 Price | Weeks {=.! j 
‘ ss ok? s = Kano st 
N.Y. STOCK EXCHANGE ! we Friday Range or zs wane wv wt ST We | Weer’s Lange 
Weres« Exprxe Jan 4 = Jan4d Last Sate \2F 1yW0 | bie ef brioay ange or Year 
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Phila Bal & W ist g As. -1948 MAN] wisce ooo 107 ty Oct *06!----//107% 110% 
en ee st g 4s...1980) 7.45) 98% ......|..-..- ..--2--- | 
U NJ KR & Can gen 48.1944 /4. 8) coscee 110 |110%Sep’ U4). 


Pensacola & Atl dee L& Nash 
Peo& East SeeCCC& StL e 






Peo & Pek Ub ang O....3 1921\o. 5} 
2a te eseseannane 01921) xix .|100% Dec’'0: 
921/7-p5 109 Apr’v2 








lao) 115 118 {113% Nov’t 


lst pte SUIMIN| ------ 109 |106 Nov’t 
Pt Haron SY ga.c| 103% ...... 1064 Sep 06! - 
Sav usd omera 4s. 1931) F- Bl coccee cocccc|sosces escesece 


Phi ‘B&W See Penn RR 

Phiia & ieaeing cous 78.1911) gy. -D 
Pine Creek reg guar 68...1932 
Pitts Cin & StL See Penn Co 
Pitts Cleve & ‘Tol See B& O 
Pitts FUW& Ch See sina Co 


137 Nov’y7)- 











Pitts June lat gold Ge.....1922/ 7.4] ..--.. ...... 120 Oct 01| 


- 2iJ-J 
Pilisdé Lieriezd g Beal van) A: ©} 1074 ......|107 lp Nov'06)- 


Pitts Menees & Y See N ¥ Cen} 


Pitts Sh & L. k, 1st € 08..-1940/ 4.0 1144 116 |120 er 06)... 


lst cousui gold 5s. .......194% 3|J- | RSET 98 v’ly’ 
Pitts & West see B & UO 











| 
-|115 2 Mar’06)-.-. 







1123 4g Jan '05)----|| 


‘Il 


Pitts Y & Ash 1st con 53.1927/y.~_} l0s% ..... lias May’05, ae 
tiny Co gen g 48..... lvY7) y.J| _Yo'a Sale | 98 10044) ¥O 
ep eS PR | Pea }100% J’ne’Ub -.-- 

Jersey Cent coll g 4s...1951/q 0} .----- 954! 964 YE; 44) 

Rensselaer & Sar See Db & | | i| 

Rich & Dan See South Ry 1] 

Rich & Meck See Southern | 


RioGr West See Den & Kio Gr | 
iio Gr June lst gu g 58...1939 -|109 Mar’05). 
1v40 76 Dee -o8- 
-- 1940 sy Jap ’vs 
Roch & Pitts See B R&P 
Rome Wat & Og See N Y¥ Cent 
Rutland lst con g 4498....1941 
Ogé L Cham 1st gu 48 g.19468 
Rut-Canad let gu ‘< 8...194 
Se5 ‘fusdé H dee Pere Marq 
o & Gr isl lst g 48...1947 
&t Law & Adirou lst g 58.1906 
BB BONE Ghaccaccecscessce= 196 
St L& Cairo See Mob & Vluo 
St L& irou Mount See MP 
StL KC&N see Wabash 
StLM br Seel RRAOTStL 
St Louis & San Francisco— 
General gold 6s. 3 
General gold 5s. 





-|106% Oct °05 
















109% 109% 





St L @srkk cous £ & ¥3 v3 
Suvuthw Div let g os.. }1U2% Aug’05' 
Helunding eae i Sly B38", 
5-year wold notes 449.. 98 Nov’'06 





iM. }119 lly 
BIA-O} S32 Sale ‘ 81% 82 


KC FtS & M con g bs. 
KCbtS&M liy ret g 4s 1s 


KC%M KS B lat gu Ss.1920/ 4.0] ...... ..2-..|.- 
St % M & So East gu 4'uglii09) JD) 22... cccceelecee se ooecnee 
St Louis so See Liunois Cent | 


8t Ls W Ist g¢ 4s be ctis.1050) M- Nn! 
2d ¢ 4s ine bond Ctls.. -plysy] Ce 
Conaui gold 48. .........- 1932| J-D 79 Sule 17 Ty 
Gray's PtVerlstgug ds 1947)/J-D) WL ......|. 2.22. eee ee 
St Paulé& bul See Nor Pacitic) | 


















984 J’ne’U6)---. 
10144 Nov’U1}-.-- 


YL, Nov’06)..--. 
22 Jan UU) - 


126% Dec’06). 





| 
96 | 9544 Dec’V6)... 
83%) 86 Dee’do'. 


05 


K + 120 








110% 
|LUG 1114 


| 115%115% 


“107% 107% 





v7 45 luc 
84% 100% 
955 Wik 











a 





| 
8t Paul M & Man 2d 6s... 1909) A- oO} ope 1064 4|105 0 10549) 3} 
lst eousei gold us... . Jj 130% ....../183% Nov’06 
eS ee MEME SAN cacass wccccs 1134 Dec'’vs}...- 
Reauced to wold 44g8.. J) 1U7%@111 j111 Dec’ds'.. | 
itegistereu. J .|1164 Apr’ ul 
Dakuta ext gol N -- {106% Nov’U6 





| M- 1064 
Mout oxt lst wold 48.2.9" : 100 103% 100) Dee '06 
$ 1937 LOWY, Vet 00 
.} 100% Dec’ U6) 








E Minn Ist div lstg 5s. 71905] 4-0} 
Nor Div lst cold 48....194> A-U 














Minn Union Ist g 68....19 J-d| 124 May’ ual: ° 
MontC Ist gu g 6s J-d 133 Oct ’06) 
Rewistered... Jed .|136 44 May’06) 
let guar gold & on TiJ-d 116 Aug’J6).... 
Wii & 5 F lst gold e.-193s d-b| 115% ......)/1154 1154) 
8tP& Nor Pac see Nor Pac | 
StP& S’x City SeeC St PM &O 





S Fe Pres & Phist ¢ 











--1V42/M-S) 106% 1084/1074 Dec’06 .... 











25 128% 
Loo & 114 


v2 954, 








los wlOOY 
133) 187% 
ji34 134 
1107 % 112% 








2111 
1044 
as LOU 4 


‘H1004 101% 
f PA RRAL ise BAS ahead 


jLi5%3ilo% 


107% LI2Q% 






SA&AP seedSo Pac Co | ] } | 
Bae N P lsteimk fx Os. 1919) JJ] ...e-e 2eeee- i es Seer 
Sav fF & West See At! Coast L | | 
scioto Val& N k See Nor& W | | 
Seaboard Air Line g 4s...195U)A-O} 81% Sale | Sitg 81%) 24)) Big 92 
Coll tr refund g 5s ...... 191I|M-N| 100%, Sale |L00 1004) 16} VO%s, 1045 
AU-Burm 3U-yrist g 48.e1933|M-$| 388 92 Oct O¢l..../) BS 97 
Car Cent lst con g 48...1944} J-J | 9: 2%100 | ¥6% Mar’ 06) “ll 96'9 v7 
Fila Cen & Pen Ist g 58.1915) J-J| 103% 107% Aug’ us). | 
lst land gr ext g 58...1930) J-J| ..--.-. i 
Consvi gold 56......... 1443) 3:3 104} 10935 Mar" val: leona 
Ga & Ala Ry lst con 5801945|J-J| 1074 110 Dec’06} 
Ga Car & No lst gu gs iv2y|J-J| 17 hie Jan "05! 
Seab & Koa lst 5s......... 1926] J-J| 105% 108 <7 
SherShr& So seeM K & 'T 
Sil Sp Oca & G See Atl Coast L 
Sod Bay & So lst g ds..... OS ES eee i | ee eee 
80 Car & Ga See Southern | 
80 Pac Co—RR Ist ref 48.1955) J-J| 94% Sale | 04% 96%) 32|| 934g 97% 
Gold 48 (Cent Paccoll).«1949|/J-D) SY sale | 88% 8y | 16)| 88 964 
Registered ........... &1949/J-D) ...... vi 9) Dec'd6 in| ¥O 92 
A&N W Ist gu gds....1941/J-J) 102%...... 109 4 Feb’06! 10049110 
Cent P ac lstref gug4s104¥/F-A| 99% Salo | 99% lUU | “Tali 95% 102% 
Registered............. 1949}B-Al ...... 2.2... 98's May’0C)....|| 9825 98% 
Mort guar gold 3%8..kK1929/J-D| 85% ...... 85% 35%/ 6) 55% SY 
Through St L lst gu 48 ’54/A-O| 5 96 96 Dec’v6}....|| 96 YY%, 
Gal Har & SA lstg6s..1910)F-A| i05 106 |105% 105 9) 2105 106 
Mex & Pac lst g5s....1931/M-N| lu¥»...... 109 No v’O6 “21/108 111% 
Gila VG & N lst gug 5s.1924 106 1U8Y 


Hous E & W T 1st g 58.1933 
lst guar 5s red....... 1933 
H & TC lstg 5s int gu..1937 
Consol ¢ 6s int guar...1912/A ill 1 1 
Gen gold 48 int guar..1921/A-O} ....-. vs Y2% Y2lo 
Wacok N W div lste 6s’30/M-N) 2.2... ....../116 Dee roal. 
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“Wid: 3 10539 
10941124 


BI/110% 115 


























BONDS les 
N. Y. STOCK EXCHANGE | Sb 
WEEK ENDING JAN 4 a4) 
Southern Pac C 0—( Continued )| } 
Morgan’s La & T lst 7s. 1918 A-O 
De ME i ccadncnensen 1v2 0 J-J) 
No of Cal lst gu g 6s.... J-J | 
Guaranteed gold 5s. 8 A-O 
ye dy hey guar g 58.19 J-J 
A & A Pass Ist gu g 48.1945) J.J) 
as P of Argulstg 6s.. rst oJ 
let guar ¢ 6s......... Oj J-J 
fo Pacific of Cal— | 
lst g bs series E& ¥..-1933 A-O 
BOG BEE OB. cccapacessss 912/0-0 
lst con guar g 5s. 37\M-N 
Stamped ..... .1905- 1937 M-N) 
S Pacot N Mex iat g 68..1911|J-J| 
So Pac Coast lst gu 4s ¢. spezis- Jl 
Tex& NOSabDiv1st g6s8.1912, M-S 
Con gold 58............ 1943) J-J 
Southern—1st con g 58 94/J-J 
I ininncccccncen v4) J-J 
Mob & Ohio coll tr g 48..1938/M-S 
Mem Div Ist g 449-58...1996) J-J| 
St Louis div ist g 48 1951\J -3| 
Ala Cen R iat 60S. \J-J) 
All& peat sae e es \J-J 
SP a 1948 J-J) 
Ali & ‘Vad ist @ gue -1949/A-O 
Col & Greeny ist | lvlu J-J 
EV Va& Ga Div ¢ 5s. su S- 
Con 1st BUI OS. 00000 26| M-N} 















Ga Midland 1st: 11946! a0} 
Ga Pac Ky eam. J-J| 
Knox & Olio Ist» bs...19 J-J) 
Rich & Dan con g s....1918| J-J} 
Deb 5s stamped. ....... 1027) A-O) 
Rich & Meck lst &. 48...1948)M-N| 
So Car & Ga 1st g 5s....1910/M- | 
Virginia Mid ser C ue...1916 M-& 
series D 4-5s... M-S 
Series E 5s.. M-S 
General 5s.. 3) Mi-N 
Guar stampe 36|/M-N 
WO& W istcy gu ds..1! 24) F-A 
West N © Ist con g 68..1914/ J-J 
Sb&N Aid SEeLAN | 
Spok Falls & Nor lst ¢g 64.1030) J - 4} 


Stat Isi Ry lst cu g 4'os..1045) J-bD! 
yra Bing & “ Y sSeeVD ie W! | 
Te Aofst L lst g 4‘s..19% 54] A-O 
J44|)F'-A 
|J-d 





lst con wold 58....1804- 
Gen refundstigz ‘as 
StiLM Bye Ver gu ¢ 

Tex & NU See Sv Pac Co j | 
Tex & Pac 1st gold os.....2000) J-D 
2d gold inc 58 “Tg 2000 Mar! 
La Div BL ist g 5s..... 1981) -d 
W Min W&N w lst gu 58 , 
Tol & U C let g@ bs,........1 
Western Div lst ¢ oe. 
General gold 5s... 
Kap & M lst gu g 4s. 
Tol P& Ww lst wold ds 









71930/A-0] 














50- -year gold 48.......... "19 
Tor laam & Bult lst ¢ 48.14 
U J jisterd& Del lst con g as f 

lst refund g 4s...... 
Un Pac RR & i gr g 4s 
RT ¢ 
Ore Ky & Nav con g 4s.1 
Ore Short Line lst gts..1 
lst Ccousoi g 58...... 
Guar relund 4s. 
Registered... 
Utah & Nor lst 7s. 
a 5] 
Umi NJ KR & CCo See Pa Kes) 
Utah Central Sec Kio Gr Wes 
Utah & North sSee Un Paeitic 
Utica & Black kt _ iy ¥ Cent 
J andalia consvi ¢ 4 1VSS|/F-A 
era Cruz &Pistgu diselvaal J-J 
Ver Vailnd& W see Mov 
Virginia Mid See South Ky 
Va & Southw’t Ist gu 5s. 2003] J-J 


























W Jabash ist Bola enecaa 193 | M-N 
2d gold 5s........ 1930) F-A 
Debenture series A..... -1 939} J - -J 
Certificates of pee. 
Best0s B..cccsccscecesss 1939|S-0 
Certificates of deposit....|.... 


lst hen peep 8 fd yg os..1921|M-8) 
ist Len 50 yr g term 48.1954!) J-J 
Det & Ch bxt lst g 58..1941/J-d 








Des Moin Div lst g 48..1989) J-J 
Om Div 1st g 34ys....... 1941/A-O) 
Tol & Ch Div 1st x 48... 1941 M.s| 
St Chas Bridge 1st g 6s.19U0s/A-O 
Wab Pitts Term ist g 48.1954) J-D 
20 GONE OB... cccccccccesses 1954) J-D 


Warren See Dei Lac & West 
Wash Cent See Nor Pac 
Wash O & W See Southern 
West Maryland Ist g 4s...1952/A- 
Gen & cunv g 48 ........ 1952) 
West N Y¥ & Pa lst g ds. ee 








West No Car See South Ky 
W VaCent & P ist g 6s..1911 
Wheel’g & L E lst g 5s...1926 
Wheel Div 1st gold 58..1928 
Exten & Imp gold ae 
= lst consol 45.... .... 949 
0-year equip 8 { 58 71922 
Wilkes & East See Erie 
Wil & Sioux ¥F See StP M&M 
Wis Cent 5v-yr lst gen 48. 1940/5 -d 
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Price Week's => ange 
evriday Kange or |>5 Year 
Jan : 4 Last Sale ely 1906 





Bia Ask Low Hiah No| Low Ci 
o« lis 12 


127 Sep ’v6 
116 Nov’0&).... 
ee % Nov’Uti!... .! 
115) Jan ’W)}..../|...... 2... 
Aug’06 Yo OZ 
: Dec’vs)....) 85% YO 
lW6% Dee 'Qd)....// L044 106% 
107) ~Nov’tt|....) 1064107 
| 
Ang'06)....//L11 118% 
Ig Dew?04)....||....00 sence 
Jan ’as)....)119 119 
nt Oe, eae 
a sep "UG!. 2.) LU44g 105% 


aieeerpbetny 











113 Sale [1 
MGYL1I7T 4/1 
i. jl 











aie 195 J117 S17 °O0)...-l].<...0.0cncee 
Or dammed jive MEV UE) . cncllecccec ceoeee 

108 1109 May’06)....//109 112 
7 11i7 Oct ’od}....1]119 124% 
Nov’0) V47, 10's 

111 Z|L20% 11d 

L174a} «GILG «124 

v2 Nov’d6!.. eS 10 

110) Mar’06!....|/108 % lle 

106 y Nov'U4|....{|...... -- 










Oe L116 |) SLID IIS 
}lu i211) May’ 04)... canstabhcen : 
1u3 4/106 _ Aug? U6}... ar lw 

97 | YOu% Dec's)... YA5, Uinty 





vu ‘il Porn WS 
Nov'U6)....j/) S84 UO 
81%) 4) Tu%y Bde 
Ub | 1))) Vo UD 
liz | Jillu 11s 
Se ye US Y4t'y 
)LOL tg LU% 


NO Lie 106} 











v4 4 Oct UU)... 
105 Aug’U6 
LWW J’ne’V6 












.| 102% Feb’06)....! 102% 105 
cesece ceeee,| US Sep ’U6l....]] 88 98 


1114117 j111 lll 3/108 1ll4s 
11S‘ Sale [1134 113%) 1ijjll1zy lly 
105 Sale |104% 105 ] 
5 95 Nov’06).... 
T4% 
743 5 
101 Devw’06). 
..| JS Mar’vd).. 
-|LL1l + Nov’v6). 


97 Nov’us}...-. 
354 May’U6).... 





vs v3 y 
10% *s Mar’03).. 

79% 80 

32 82% 





81% Sale | 81% 83 | 15|| 82% 88% 
65 68 | 68 634} 51 68 76% 
LS 127%) LLG 118s 1 
03%] 92% Nove 
30 May’O6].... 




















106% Aug’05}....}/10d% 109 
109% Dee’v!....|/100% 114 
110 Deo’0b). ..//110 112% 
-|1114 Aug’O5)....]]..-... «+--+ 
86% Nov'0e)....// 86 934 
-|102% Dec’05)....])...2.. eo ee 
i 874 90%! 104 80 OS 





MISCELLANEOUS 


BON Ds—Concluded. 








Manutactaring & Industrint| } 

Beth Steel lst ext sf 58..1926 J-J} @1% 93 | 96 Au 

Cent Leather ‘ 20-year g 58.1925/A-O| 98%Sale | 97% Sas 

Consol Tobacco 50-yt ¢ 4s. 1851 ISIE ° sninenicoe: aertinand | 76% 

Distal Sec Cor conv 1st g 58.’27) 4 3 s ag 

int Paper Co lst con ¢ és. oor F-A 1005 “a . 107 |106% 106%! * 
Consol conv sf ¢ 5s..... 1935) J- 92 v2 











Int St Pump 1v-yr conv. 6s 13) J-J “jag luv 
Knicker ice (Chic) lst g 58.028 A- i shot lg Oct U5 
Lac ki iw Steel lst g 5s....1923 |A- 100% 102 
Nat Stare} h MfgCo lst ¢ ts lt -| R249 Dec "06 









\ reh Costdab os 


hep sb de S lsté coltr : 





alg ud 
t ‘orp— 5 cou ‘er M- 97%, Ve AY 
Sf 10-60 yrds. reg ..d1965|M-N 97%, «97%! 
Va-Car Chem coi ir és g..1012 ive; 58% a’ a 
Westinghouse E & M sf 5s '31/J-J| 9519 Sale K 





37 






| 
1s} 
52a) 


17 





96 96 
96%102% 
76g B3% 

x1 WO 
105% 110% 

10v 
104% 
101 4g 108%, 
M3 y 

7 

Us 


05 “109% 
90g Vlg 
W545 a wih 


95% LOU 'y 
v7 1lU01lS 
#7 95g 


Miscellaneous | | 
A@ams Kx coi tr g 48......1945/M-S 
Am Dikdé& Iimpis see Cent NJ 
Am SS Coot W Vag 532.1920 M-N 
B’kl’a FerryCo lst cons ¢g 58’4s5\b-A 
Chic Jc & Bt Yard col g 68.1015) J-d 
Det M & M id gr incomes..1911/A-O} 
Hoboken L & I gold 58...1910/M-N} 
Mad Sq Garden lst¢ 5s..1916|M-N 
Man Beh H & L gen g 48..1940/M-N 
Newp Ne slup& DD Ss dlyyel J -J 
N Y¥ Dock 5v-yr lst ¢ 48..1 -A 
Provident Loan Soc 448.1921 M-S 
StJoseph Stk Yds lst 498.1940! J- -J3| 
st L Ter yy agg ne& Prop, | 
Co lst g 4448 5-20 year.. 1916) J-D) 
S Yuba Wat Co con g 6s..1923/ J-Jd 
Sp Val Wat Works 1st 6s.1906| M-S 














U S Red & Ret lat sf ¢ 68. 1931 

















102%Sale lU2% 1024) B02 104% 


00% J’ne’02 
41 Oct ’06!) 
ésases cocs. 0 Ae Cue eaes 
gates 6u Ju Sep vo)... 










100. 








U6)....1) ¥ 
* May’ U6). ../) 


vo 
e6enns cease LUV 42g sep *US).. 





* No price Friday; latest oa aud asked Sis weak aDueJan bDue Feb d Due Apr ¢Due May g Due Jas Due J‘ly yp Geek Nov sOption Sale 





CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 























































STOCAS—HIGHESBT AND LOWEST SALE PRICES { STOCKS | Sales Range jor Year Rahae tor Prenous 
CHICAGO sTocKk {9% the rovarote a 
saturday Monday Tuesday | ae" Thursday — EXCHAN EK Week 
Dee 29 Dee 31 Jan! an2 Jan 3 CHANG Shares Lowest Highest Lowest | Highest 
| | | 
| Kailronds | 
— 190 [*150 190 $ 1*150 190 Least Satqieo Oct ’06; jae o-~ 140 Sep28200 Jan 5/180 Jan|205 Oct 
wind § ° uc Pass K accenels 
: 5 Chie & Oak Par 
® Dec’ Ut Do pret..... 
: Me 44 (Chicago Sabway 
: 544. Chic Umon Tract. 
: | Sy Do pref 
: 61% Kans City Ry & Lt 
: so% Do wp 
‘ | tig Metropol W > Elev..ivuv 
: | 7i Do pret ‘ 
: 49 |North Che street....100, 
5% Nov’06, Northwestern Elev ..100 
*62 65 | Lasisate joe% Dec v6 Do pret. 
30 *39 u5S Smeidin 0 90 |South Side Eh 









































































































































































































*3u% BB *32% SB1g) Last Sai) 33 rhe Dec 'V6 Streets W Stable C L iv 
*97% 100 | "U7 100 | Last Sate 97 Dec’vt| Me WUE desaseses 100 
“25 =«3u SC} *25 «628 Last Sale|?y Dec ’Ut| West Chic street..... LUU) ...2.. 23) Aprlv | 
j Miscellaneous | | | 
6 “5% 6 |American Can........ 3 6 J’ne2s 5 S% Dec, 144% Apr 
Sig 55 55 Wo pref... ‘ly lk 60 Jaz} 73 ‘9 Apr 
Saleit bec’06| Amer Radiator. 76 Janillv Deo 
— we es bee 706) Do pref.... 125 Feblls4 Dee 
: os) 77 |Amer Shipoide. ‘- 3S Jan) 50% Se 
: Sale ub bee’v6) cS " eee Sau lilliz Nov23 | 08 'g Jan /LU05 Mar 
: P 7 3! |Amer Straw Board ...... Feb2s| 31% Decly | - 
: 37% Sale|35_ Dec '06! Booth (Aj & Co ...... 1vv} Jan23/) 40 Feb 6) 3 Oct | 40 
: *lo7) lus Lastsavcelor Dec’vb) See 100 Vet 12/1135 4J'ne 2/105 Marl iu Aug 
*50 *5U0 53 yy | *50 54 | Last Sales? Dec ’06)Cal & Cine Canal & D100, May26| 64 Feb 6 | 50 J’ly| 70) Oct 
sees weeeee| ceeeee ce eeee bet eceeeecneee | Last Sale|l75 May’06 | Central Trust Bank. . 100} 38% MaylS175 May3l!|i48%Feb.150 Mar 
es Paes oo cosces oeeee-| LOSE SalE\L6 Mar’06 Clncago Auditoriuin..... 6 Febl.i| 16%Feb2s)| 10 Jan/] 10 Jan 
= *! Lie) < ; = Ll) Last sate? Nov’ Clic Brew’ & Malt’g.... 1 Mar 6} 1 Mar 6| %J'ne} 1 Jeo 
6s) *6 64) pe *6 64! Last Sale bec '06 CR ee 6 Novl4| 7 Jan 16}] 8 J’ne| 7 Jan 
e140 144 j*14u 14a | am “140 144 | tease Sale 140 Dec '06)/Clnc Edison .......... 100 136 : Jauj172 Feb 
cesses aah, sdupes } - } sia: démeeel iaeeat ebenee 49 49 (Chie Pneumatic Tool. 100 484% Dec» : 9|| 3 Jan| 58% Deo 
a yy pete ba A 11541154) Last Nate\s14% Dec'06'Chic Telephone ...... 100 lvl 5 _ 11 3% Feb 
2108" 108% be | 107% lus 107% 108 107% 107% /Chic Title & ‘Trust... 100 103°) May 3118 Jan 9) 95 118 pe 
ae tar . Ra 2g izz 122. 1224) 122% 122%|/Diamond Maten......100 ee J’ne 6147 Feu 7 134 Feb, 145 ug 
49% be ro] 49% 49%; Su 50 | way 4 | Limos Brick. 100 | 4l%4Sep i! 71% Jan23)| 55 J’ve, 67 Nos 
> = |. adecsncasees | LhastSalesi% Nov’'05) Knickerbocker MD AEE aconecdnvasber «cuted iceeds ..-.-|| 11 Feb) 43° Nov 
4 soe eeeee-| Last Sale|Sv Feb’06) Do ptet.......... 100) 63 Feb) 75 Oct 
: Last Sale\i? J’ne’U4) London & Chic Contr....| .---.-|...... sesso.) ---e0e iiteistbackie shodtsduhes bese 
: Lastsale\ Hee ’O4| Manufacturers’ Fuel..... : 
: Lastsale 46 Nov’0#! Masonic Temple . Sep : 5| “444 Mat) ang Aug 
i EeroPS Last Sale\l%  J’ly’06|Mil & Chic Brew’g......- 2Febv 3|| 2 Jan| 24 Oct 
: Last Satle|22 Sep 700 et ee 3 Mar 7 19 sep| 23 Ocs 
7 i744 $ | cccses oceese 77 79%,|National Biscuit. 794 Dee lt|| 52% Aug) 67% Deo 
11644) 116. “a ell i‘ 5 BAG | ..ccce .cccee 116% 114% Do pref...... = 24|/Llu% Aug 120% Mar 
"85 80 "85 386 H "854% 36 | Last Salesd Dec’) National Carbon ..... Mar 3|| 44 Jan| 30% Deo 
#1164 118 panpe tes H porncttagi OM, awnaneseiese “116% 1:8 | i a eee iy Mar 9/110 = J’ne 
nteninil : Last Sales May’05| Page Wo Wire Fence....! Mies eamenalcendes _waenas 5 Apr! 5% May 
oe s LastsSale99% J'ly’06) People’s Gas L& C’kelvu 3% Fi ly 1U) Y3% Mayi%) YV5y er Apr 
5 6 $ is epeenc ccence! scecee sceses — 58 (Sears Roebuck com.100 50 Aug 2) 68 dee 6 te Genel scetee 6050 
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Coium Ky con 5s See Phila list j|}indm@ana Nat de Ll —. | | Col tr bs Vct 195..J-3, 97 |1014)|/U 8 ‘Lit Gu& Indem. 100 
Crosst’wh istds'33.J-D)21u7 (109 %9/| ist 6s lyvs oM-N{ 2z | 25 Consolid Car Heating L0U) 55 6v || Utah Copper Co....... lv 
ee iudianapolis Gas | ¥ | Cons Ry Ligeé KRetrig. luv! 24) 4 || Westchester & Bronx 
ist yg 5s l¢ | Consoi Rubber ‘Lire. 300) 4 5 H Title & Mort Guar. 100 
|\JacksolL Gas PECTS 2... cesecc 100) 14 | 18 || Westingh Air Brake..dv 
4 Louisy St 58 1930. hy 1 Kubsas c ity Debenture 4s1V5i AGO!) 35 38 14}) 4] West Elec & Mfg— 
pnnd& Bos lst 58’24.J- ‘| @107% */LLO Cons Storage Battery ivu) - 11 || Con sf 58 See Stock Excih. list. 
gNew Orl Rys & Let. 100) 52%) 334 Corn Prod Ret See Stock, Exch list || White Knob Min......10 %% 
| Preferred ......... 100) <i 4) 81 %)| Latay’eGus1si Gs'24.M- -Nj 44 | 60 |jCramps’sh&kKn Bldgluv) 15 | 20 || Pret -10) 3 
"Gen Mg 42s '35 See Stk iE x hist Logeé WabV lst6s'z5.J-D| 30 35 [/{Crucible Stwel....... lou); 11%) 11% || Worthing Pump pre!. “Tou) 115 
North Chic Street See Chicago) lst ||Macdison Gas 6s 19zU.A-U/¢106 4) 110 Prete:red ...........100} 78 | 78',' 
—_ 





¢ Buyer pays accr’d int. f Price per sa, tsSale price. @ix-rights ZEx-div. o New stuck. *)>elis ou SUk Exch., bat pot a very active seoarity. 








BOSTON STOGK EXGHANGE—Stock Record, Daily, Weekly and Yearly 


















































Share Prices—Not Per Centum Prices STOCKS | saves | Range tor Year Range tor Previout 

BOSTON STOCK lof the| 1906 | Year (1906) 
turday Monda Tuesd Wegnecee me ep Speteg Lo. eeumacncramreaaaio mas “epee eae oman 
% Dec 29 ‘ | _ Dec 32. | Jan 1 r ae. am | ’ Jan 4 EXCHANGE |Shares| Lowest | Highest || Lowest | Highest 

| } Railroads | } 

#103% 103%) 103% 103% 105 105 | 105%105%/) 105% 105%,/Atch Top & Santa ee 761) 86% S’ly 12 110% Sep 11} 77% May} 03% Mar 
“98 YO) 9B GU) 995, 99%,) = 995% 10033) * 09a lov | Do pref. e 76x97 7g Dee 27 105 '9 J: an 3| 99 Jan/l05‘% Sep 
#240 240%) 239 239%)| |} 238 238%) 24°% 240%) 239 239 |Boston Albany.... | 39/230 * Dee 5)}257% Febl0|253 Dec/26i Apr 
150%151 | 161 151 wae samen 152 i152 *152 154 |Boston Elevated. 19/147 Augl0 160 Jan15)\i52 Nov|l58%Apr 
ican alae \* 232 230 2431 |*230 coos] * 330 231 |Boston & Lowell. 10 338/230 Dec: 21/246% ‘Apr 22241 May|249 Mar 
162 162 161 162 | 162 162 |Boston & Maine 156) i360 Dec 10} j18012 Apr YINL7U Dee|185 lg Mar 
tee OO Lecseseseeel 4 £ i | neneeeeemena 16. nnatd .simiad Do pref... 51164 Oct 10117544 May 4)|171 Janj|l75 Apr 
eccees 298 298 /|*300 ....../*300 -_|Boston & Providence100 4/2994 Dec: 26/314 Apr24//305 Jan|/31l Deo 
25% 23%) 28% 28%) 28% 28 85, me KR Elec Co.... 700} 25 Jan17| 39%,Apr 7) 13%Jan/ 35 Mar 
° Last Sate7S%s Dec’v6| ai sical 72\2Jan16) 90 Apr 7|| 63%Jan| 824Apr 
esesce con | eerwee serene lonio dane Re & US Y100) 10/156 Oct HA | Jan 12)|150 Janj|182 Mar 









saiesiemenins «ean Do pref_.........100! 5u SS ly26127 Jau16/12% Nov|l3z Feb 
Seici@ee Nov'v|C'on & Mont Class 4..100) 87 4 Nov 8190 Mar24/L46 Jan/189% Mar 
Sale lss Nov’. |( Trott Pass Riv pref 100} Vet 27)163 Apr o//160yJan/l67 Ang 
Sete 285 Nov 06/Connecticut River...100 Oct 1/298 Apr 2/285 Jan/ io Aug 

Oct 27145 Janse|i4l Dee las Mar 

















13 } Suite dane |fitechburg pref....... : 
oy Space .|\Ga Ry & Electric 50| y5 van 8/107 Apr27]|| 5YygJan| w2 Oct 
Sale|go De 06) Do pref.. ----| 839 Dee 4|/ 95 Jan 2}| 86 Jan} 06 Nov 
} Sace|st0_ Dec’vt| Maine Central. . 00} Mar27/200 bee 1" 175 Jan|192 Dee 
: 19 17 17 |Mass Electric Cos....100 Jan 5) 23 J’ne »| 13 Oct} 23 Apr 
| *63 7 *67 «9 67 67 Do "I 59%Jan 2); 75 J’ne * | 55 Nov! 74g Mar 
| “20% 37%) 35% 35%) ...... ...... Mexican Central | 2 21% Aug 2z| 2844 Deel4|) 143, Mas| 25% Dee 
| lvo a Iy 11/207 4 Jan 27 atg2 ig Dec |213 4 Sep 






190y| 189% 190 Leo lvoe INYNHS& 
5 Dec’06|Northern N 
—_ hd b 


Sep 21/163 Feb 7 |i64 Oct |l7% May 
J’ ly le 233 ‘a Marl | 232 Jav/233 May 
210 Jan 15} 205'9Jan/212 Apr 











sep 22 534%20ct i | 79 Janjluz Feb 
5 Jan 15) 65 Oct1l)}| 52%Dec| 87 Fev 
474 Nov_“| 64 Jan 4/ 50 Apr| 72 Jan 
65 Janl0) *¥Y Oct 2| 5u Jan} 67's Ang 

49] 95 Jan10/106 Feb20| 934Jan|l02 Sep 
2,535/139'g May 2)195 Sep 4/113 Jan/151's Dee 

15| 91 May 3) 99% Jan 2) 95 Sep /lul% Feb 
ee |170 Sep2ij173 Apr 4/172 Janjlsu Oct 






eee: cee -| Lasts | 
ast Sale| 
“100 lve 
“177% 177% 
93% 94% 
ceeese Last Sale 

















92 92 92 BB} 92 Dec 21 101 Jan 2| 93 Jan/|l0oz Sep 
luv 10v rev lu 48|107 Sep 1 11642 Apr 9/110 Dec|117% Apr 
eneeee ---e--| Last Sale 25% May 9) 27%, 0ct $)| 21'sJan/ 31l‘sSep 

Last Sale|°0 Oct’U5| Do _pref..........100] ..--.-|..-... SS Pees 55% Aug! 604 Sep 

Last sate 150°” Feb’ 5 150% Feb16/146 Marjl5L Nov 
oagace sgasee Last Sale|* eeeeee] YL J’ly)2) 34 Janz7/| 19eJan| 24 Apr 
92 92 Vly ¥2 ¥1/ 9O Dec22)102 Janzb| 86 Jan]! 164 sep 
See © oe 8 11% 2,192) 10% Dec3i| 20 Marz 44 Apr| 156 Deo 


Do pre 947| 26 Aug $| 46 Apr 2) 20 Jan] 36% Deo 

é Amer Sugar Reiin BS: 924,128 May 2)156%Jan 8 tt Mayj|154'9 Dee 

30% 131 Do _ aes 206/130 Dec 14/141 * Jan 26 132) May|140 4 Aug 
23)1238 J’ly 1u)144% Jan 17/|i30%4 Dec|148 Jan 


2u Ju 29 2y 
133% 143%) 134 134 
130% 180%! 150 l3vy a 
133% 1344/ 132 ist 133 133%|)Amer peep & Teieg- 100) 
"3219 33 *32 083 "33 33's|Amer Woolen. ..100 3 Novl2| 47% Jan24| 21 Jap| 47 Nov 
101 101%) 101431014) lvl lvl Do pref.... 4 Deo 29/110%, ~— 2)| 924 Jan)iv9 Mar 
omits aie | past salel3% Dec’v6|/Boston Land. 10 304 Jan 11) 4400 7| 3% Mar) 4% J'’ne 
*114% 115%) *114% 115%| 114% 114%,/Cumberl Telep & Tel 100 80/115 J’ly 30/118% Marly 116 Augil24 Jan 
cane énlimael Dominion Iron & St..... luv) 215, Nov23) 34 Apr 3/ 17 Jan| 28 Dee 







136 
33% 3344 324 








yA 
114% 115%) *1L14% 115% 
25 15 















Ic 0 Ghbbhttee eee nth tse 
































"Sa %4 9% v 9 |Kast Boston Land........ 234! 5% Jan 31]; 10 Aug 3) SeJ'ly| 7% Jan 
329 329 230 |*225 230 |Edison Elec [ltum...100 77/225 Dee 3/250 Jani3/239 Dec}257 Ape 
et 161% 159% 160%) 16049 160%/General Klectric..... 100 143)157 Dee26)184 Oct %/169'sMavil¥l Jan 
61% 62%) Bz BSY) U3 64 |Mass’chusettsGasCosl00) 6,083) 44 May 3) 64%J’nels)) 384 Jan); 51% Aug 
B5% B54) 85% 85%) 85 5 i ere 100: 45: | 90 Sep l4| 804Jan|] 88% May 
199 199 | guv 200 | 200% 2004%/Mergenthaler Lino..100 210) Dec 7 /¢t854yJ'ne/206 Apr 
4 4%) Last Sale|4's Dec ’U6| Mexican ee 10 5% Sep 17 1 Feb! ||%'2 Deo 
GPF scat sensed |N E Cotton Yarn ....100 60 Nov22|| 25° Nov) 274 Deo 
aakeinal Do pret..... 90% Novz4!| 80 Nov} 80% Nov 
126 IN E Telephone 1) sei’ Apr 6/151 Dec|140% Apr 
Nov’06) PlantCom t'statk comes Hie Jan 15 1 Feb) 2% Jan 
seccce | Sep "05 Do pref ..........1L0O] 2.20.) . 2000 --eeee|--oeee  soneee } 10 Jan} 17 Jan 
iors 181 i82 182 |PulimanVCo 100 U4/265 4 Nov &|230 May /|258 
1t | "lv Il ll |Reece Button-Hole.. 5 “9g Jan 11) li Decl0| S%Jan| 104 Feb 
109% ile I*luoy Luv% 7 llz |Swift & Co 100} 441 go thgt ne22|120 Sep 26/100 Dec|l14 Jan 
ZZ i* .c SO ~ 3: Dec'vt| Torrington C oa 5) 23 Fevl3|| 18 J'ly| 23 Jan 
> “26 274! Last Sale|2?7'2 Dec'v6 De pret ereg fF 283} 27'aNov 5| 25 May| 27 Aug 
ee) 4% 5 | 4% 56 ° » |Union Cop L'a & Mg 25] 3,6su] 2 J'ne 11} S'yDec31)| 2uMay| 44 Aug 
w 10¢4lVo%!) 107) LOB!) 1074 107%! United Fruit......... -100 464/103'4 May 2)113% May17/103 Aprjll5 Feb 
; 69 ou stg 69 638 $s }Un Shoe Mach C ina 25) 1,778/zu'2, Dec21) St’s Feb 1 | 57 J’ne}| YO Ang 
» 43% ZS4) us We) 2d zy | Do pret.......... 25} 03] 28's Dee Ji] 32% Jly 23 |230% Dee| 344 Aug 
> 43% 43% 47%, 48 43'4 40, US Steel Corp..... --100) 9,374) 32% J'ly 2] 50% Oct 11) 24% May 43» Dec 
a 104% 10d | 1Uu4% lua) 104% 1u5 "| Do _ pref.. -100) 1,116] 99 J’nes0/11343 Feb 1) Yl Mayjlu7 Dee 
. *5U ......| Last Sale * Dec’U6| West End Land. aces “40 Jan26/°75 Sepls|}°40 Mar) 672Jan 
“3 9 “3 ‘ | S |West Telep & Teleg. 100 51] 3 Nov 7) 174Jani8/ 11 Dee! 224 Feb 
su 8U “90 81 | | ee 100 65] 79 Nov27] 98eJan1Y/ 90 Oct 104 Feb 
eeccce cocces Last Sale|?8 Oct 06) Westing K1& Mfg... 50) --..-.- 73° % Oct 3] 86 Feb 7/ 824 Oct! 92 Mar 
eusent saaeae Last sate67o Nov’ us| Do “GEESE 50} ......] 75 Nov22} 98 Janll|| 91 May/l00 Oct 
J Mining | 
57, 5 57,| Adventure Con. - 25/23 ty Decl5) 8% Oct ll)! 12% May/tl0y Oct 
8 Apr! 49 Oct 








685 ee, ae | 
lls 1%! Amaigamated Coppe rid ¢ 
44% Am Zinc Lead & Sm. 
Nov’0b' Anaconda 
15 4\/Areadian ... 

2 |Arnold .. 





t 
| Sl‘aJ’ly 19) 55% Dee &) 1: 
Y2QJ'lylsill8 Febls| 7 
5% Aug lo |]45 Dec3i| 
o7 ‘9 May 2| 74 Febl4! 
Zig d’*ly 23] 1514 Novl¢ 
i aiol wJ’ne 5) 244 Dec2s 
1s [| Se 25| 3,365) LO% May23] 284 Jan 61 teu 25% Oct 
“ | Bingham Con Ming 8S ¥,070) 25 J*ly 13) 49% Feb1l4)| 28° May) 37% Dee 
'Bonanza (Dev Co)... ) 350/45 Ma 29) ° v0 Oct i3l| "50 May) "U5 Oct 
‘4! BostonConC we C(rets) £1 6,030] 20% Maré 5| 35% Oct 11 | 5 haserel 35 Dec 
‘ | Butte Coalition ...... 15 2,519 25 «J’lyls| 42 Oct 4 * he nese 
Li9 Casumet & Ariz...... 10) 2.047/107) J'lyi4/l84 Dee 4} 
90uv |Calumet & Hecla.... 25 _ 102)675 May 2/900) Dec22)\5 


U0 Jan Ill Dec 
8 J'ne! 15% Deo 
25\s May| 73% Deo 
“1 _ 7 Nov 
4 
1 





3 Nov 













v1 * Deo 


J'ne 












444 |Centennial cicktennditnen 20 7.523) 174aJ’ly le 3} ak 7}} 16% M: ar| 3 $4 ‘3 Oct 
“47 Jons Mercur Gold 2.3 35U} ‘35 ee21/-70 Jan22)|*30) Mar} ‘75. May 
57 '4|Copper ange Con Go1v0 14, 545) 66% J’ly 13) S69 Jan 0) 64 Jan] 8544 Dec 
iy | Da R: AEA 20) 20.0 14 * Marlo! Zig Novi! 1lYy Mar} 22 Nov 
Dec’v6} Dominion Coal. 7100 ..| 6LYOct 25) 54 Kebl3/ bu Jan! 86% Mar 
Dec's! De prel..........100 113) Novit/l22 Mariv/113) Jan|1.0 Dec 
3 |Elm River.... a } LYgJ'ly 3st) Sebecri 2 May i Uct 

S32 HERRIIRIR......<ccccsscce 25 y ‘a Sep -7 S Apr} 204g Oct 





Uct Y| Jan| 10% Dee 
Decls| 20% J’ne| 32's Dee 


mange Granby Consolidated. , 
, 

Janis}; 3 Jan| 74 Apr 
‘ 


33 (Greene Consolidated. 
4%,/Guanajuato Consol.. 































32. |Lsie Royale (Copper). Jan 6 ty May] 25% Jan 
%4/Muss Consol gJani3 6 May 
Maytiower. adan 4) °70 J'ne} 





14 Mexico C ons M "é Ss. 
23 |Michigan ..... ° 
35 |Mohawk..... 
14,/Montanac oal de G OK 
1044] Nevada Consolidated 
Liv’! North Butte.......... 
\/Old Colony..... 
ee '5;Old Dominion .. 
Osceola . ° 
Py arrott (Silv & Copp) 
, Pheenix Consol. 
Quincy........ 
1\/ Rhode Island... 
5*s|Santa Fe( Guid & 
74/Shannon .......2.....6 
famarack . 
» Tecumsel 
Tennessee. 





























L7% «15 ’., Trinity. 
73% 73 H %|/United Copper... 
06 YS 7; | > sintiebee dual: @deddiarwedenen aie helegos Do pret. 
se : ll |UnitStatesCoal&Ou 25 
t ° oY. US Smeit Ref.& Min. 5 
at : | 47 M- BER asccscinn 4 
ve : 66 | Utah Con (Gold) - 
7% H 7 ol VIGOUEIR cccccccces 
l 2s 12 12 : | 1s |Winona.... 2 
“Iso 10, | 190 190. | ; } 1y0 |Wolverine s1/12 ivu an |13 
iy «2% 2% 2%! ¢ 2% | Wyandot..... oe 28 y J’ly 1¥} 2% Des aill l'4eJ’ne| 2% Beb 
Hefore pay't ofassess rte called in 1900. d Before pay tof ass'ts cailedin Lyvi. + Bula wdasket Newstock. f Ass'tpaid. -@x-rights. a Ex-diy. & rights 
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Boston _Bond Record. 


‘BONDS 
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BOND [ws | ow sell 2 +8 eek? $=| 
zs Price Week's x] Rena = oir TTT az Price Week's 3: Aang 
BOsTPON STOCK FEXCH’GE & Z| Friday | Kange or 133 | Year Kos LON STUCK EXCH'GE Ss Friday Range or =3| Year 
WERK ENDING JAN 4 | <5] Jan4 | Last Sale |a* 1906 WE ENDING JAN 4 1S) Jan4 Last Sale |2*)) 1906 
| But Ask\Low High Ni Low High | Low  High|No||Low High 
Am Bell Telephone 48....1908 J.y 98 Sale | 98 Ve U7 % 100 Ilhnois Steel deben 58....1910) g- iov7, Oct '06).... 
Am Telep & Tei coil tr 48.1929/J.Jj| YU Sale | 90 vO RY, 95 Non-convert deben 5s. --1913/A-0 l0vy Wek 
Am Writ Paper lststisg 1lylyis- a! the AER V7 ‘es Nov’Uti.-../I985 4p 883, la Fatis& sioux Clst qs. -1917 A-O 332% Nov’ ve 
Atch & Nebraska lst 78..1908|M-S| ...... ...... 104 Mar'06 1/104 104%4]] Kan C Clin & Spr Ist 58...1925) 4-0) ..| 97% Sep 06 
atch Top & 8 Fe gen g 43.. 1995/A-0 Boe 100 4| LOU 100 99%, 9103 «/| Kan C Ft 8 & Gulf Ist 78..1908 8) 3-D} ...... 1102 4 Nov'06 
Adjustment g 48....J” ‘ly 1995|Nov| 92 ...... 92 92 1} 92% ¥7 Kan C Ft Scott & M 6s....1928|M-N} 118% Dee’os! 
Boston Elect Light lst 6s. 1908 pee coer oe | oe ..]] Kan C M & B gen 4s......-. 1934iM-§ 4% Dec'06)._.. 
Consol 58..... oun M.S llu Feb’04) Assented income 5s..... 1934|M-.8 92% Dee’Os}.... 4 
—— & Lowe J-D 3106's Agr OU). ...1...... 2ccces Kan C & M Ky & Br Ist 581929) a- 101) J ly ’06 104% 
J-J 10L Sep’d 101 1015,]] Kan CStJo& C B 1st 7s..1907| J- ° ites sep '06). 4 LUZ ly 
Ras & Maine 44s...... 1944} J-J| ...... 114 Mar’v6 li4 114 Maine Cent cons Ist 7s...1912/a- 13% Nov’06 115 
Boston Termiual 1st 398. ive? F-A 112% Jan '03). .. COE TIE ED .icccsnsssazes 1t 912\a- 101 Sep ’05 
Bur & Mo Riv ex 6s....... SIJ-J) 107%......)198 Dec’V6).... Mara Hough & Ont lst 6s. 1925) A- 118 May’04! ... 
Non-exempt ts...... a eae . 102 Sep ual. Mexican Central cons 4s.. 1911s -J 84 84%] 2 
Sinkumg tund 48......... lu-J 94 Oct 06 ist CONS 1N¢ 38....... Jan 1939) J"ly 269 Net Ob)... 
Butte & Boston lst bs....1917/A-0 J'ne 01] -. “d cons ine 3s....... Jan 1939) J'ly Jbehs. sapean 17% Aug’05 
Cedar Rap & Mo KR Ist 7s.1916|M-N 3'e Nov'v6).... Mich Telep 1st 58.......... I17/J-T Dh diiaed onmanntunescas 
| eetasaeeraaae 1909) J-Dj] .....- ..- mbes ern ly °03).... Minne Gen Klec con g 5s 1920) J.-J 102% Ang'v4|... 
Cent Vermt lst ¢ 4s..May1920/Q.F +6 Dec’06). New Eng Cot Yarn 5s....1929| F-A -| 98% Dec’ur|....|) v7 l0Uy 
CB& «& Lowa Div Ist 5s.1919}4-0 low May’05 SStidilabinmen: taal New Eng Teleph 6s....... 1907|A-O 100 Oct '06)....)|LUU LOL 
lowa Div lst 4s ......... 1919) 4-0 -|10L) Aug’V6)....)j100° 101 1908/ A-O . | LO0% Oct 06). ...|/ L00% LO1% 
Deventure 5s............ M-N -}102%4 J’ ly 'U06)..../|102% ss 58 A-O -}106% Apr’v6)....//104 107 
Denver Exten 4s.. F-A -| 994 %8 Dec’vtil..../| 99 1004%]] New England cons g 5s...1945/J-J Pre es a 
Nebraska Exten 4s M-N 102% J’ne'v06 112% 105% boston ‘Term Ist 4s..... BOOTH, nsccce cocceddenasee _ sonces cece] cocce seccee 
B& SW st4s... M-S ge Dec ’V06 97% Ys] Old Colony @ ld 48 . 24/F-A 10144 Sep '06)....||LUL@ LOLS 
Illinois Div 3 ‘2s. Wal J-J 91% Dec '06}. 90% 944]//Oreg Ry Nav con g4 J-D 102% Jan "05 
Jomt bonds See G ey | Oreg Sh Line lst g 6s..... F-A 121% Mar’v6: T1215 112) 4 
Chic Jo Ry & Stk Yds 58.1915/J-J} 104 104%/104 Dec’0t)..../|103' 107 Repub Valley lst a f6s...1919)J-J 103 Deo’v6)....))1u3 103 
Coll trust refunding g 4s 31940 A-O} ............| 9% Nov’. ¥7 99%, |] Rutland lst con gen 4498.1941/J-J .|107%g Now'W5| ...}]...... ...--- 
Ch Mil & St P Dub D 68..1020)/J-J --{}122 1244 Rutland-Canadian 1st 481949) J-J -|102. Mat’02}.... 
Ch M & St P Wis V div 6s1920/J-4 a seaeerte Savannah Elec lst cons 58.1952) J-J| ...... ...... 98 42 May’06).... 
Chic & No Mich 1st gu 58.1931 rao «--]103 103 Seattle Elec lst g 5s...... 930\/F-A} 104 105 [104 Oct VU]... 
Chic & W Mich gen 68....1921/J-D) 101 ...... lul ---|}101 105 ‘Lerre Haute Elec A 58....1920) J 102 Dec’05}.... 
Concord & Mont cons 48..1920/ J-D 1)lul% 1014]] Torrington 1st g 58....... 1918|M 99% Novw’08)....|| 99% 100 
Conn & Pass R 1st ¢ 48...1943/A-O dihiesene annand Union me RA P eau. 947\J- W01s, Y101% 6)}102 Y T1047 
Current River 1st 5s...... 1927|A-O} 1vO 104 [104 Nov’06) ...//100 106 lst hese CORE GB cccceeoce 911/M- 9150's Apr'O6) ...//9150% 155 
Det Gr ye W 1st 4s...1946/A-0; 90 283 , 2c 90 YT United Fruit cone gen 58.1911/M-S ‘ [108% Dee’0r]... 105 Lig 
Dominion Coa! lst s f 58..1940|M-N U 8 Steel Corp 10-60 yr 58.1963|M-N ° T9745 WTR LNYVG F100%, 
Fitchburg 58 .............. 190s |M-N West End Street Ry 48....1915) -|100 4s Sep "O@)....// 100 ty LOS 
4s M-S 9 103) J*ly *06)....)| 102% 103% 
7|M-S -)102% Jan ‘v6). ..)JL02 4% 102% 
lst A-O --|L0O% Deo’U6}..../] 100% 102% 
lst 63 1933)A-O we 99 103% 
Gt Nor CB&Q coll tr4s 1921) J-J 96% 977%) 26|| 964 101% ]] Wisconsin Cent lst gen 48 
Registered 4s............1921/Q-J| 96 96%! 96% Deo’06|....|| 96% 101%—]] Wisconsin Valley 1st 7s..1909 






































Nore—Buyer pays accrued interest in addition to the purch 


price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


q Flat price. 








Philadelphia and Baltimore Stock Exchanges—-Stock Record, Daily, Weekly, Yearly 
































































































































Share Prices—Not Per Centum Prices ACTIVE STOCKS Sales a -— Year a “= 
or the ear oO 
Saturday | Monda Tuesday |Wednesday| Thursday | Frida (For Bonds and Inactive | Week 
Dec 29 | Dee 3." Jan 1 Jan 2 Jan 3 Jan Stocks see below) Shares} Lowest | Highest || Lowest | Highest 
| a Baltimore 
: . sess «--e--|Consolidated Gas «-----| 82 J’ne 7| 92 Jne20|| 83 May} 90 Apr 
: 03% 93%,|Northern Central 5 227] 97 J’ly 2/11i% pot) 99 May|110% Sep 
: *22% 23 [Seaboard (new) 200} 22 Dece24) 32 n17j} 2ly Janu} 34 Dee 
H *77% 82 © Ast peel...ccccolD] ..-..- | 85 Sep 20) 91% Margo 83.) Mai! Wily Nov 
H “48 49 Do 2ay 150) 48 Deez: 2| 62yJan 5|| 47%Jan| 64 Dee 
H “13% 18%) United Ry & Electric... 5u 1l4) 18 Dec27| 19 Jan15|| 12yApr| is Mar 
: | 
4 Philadelphia 
iss 51 51 51 51 {American Railways.... 50 50% Sep 10) 54 Jan27|| 48 Jan| 544 Apr 
4 38 3Y'e 42 43%|Cambria Steel .......... 50 30% Jan 5) 3044 Novsvu)]| 24% May| 32 Deo 
ll 114g 10% Lt {Electric Co of Amorica 10 1l May 9! 12% Nov20)| 10% Jan| 12% Feb 
« *6% 719 o7 7<|Gen Asphalt tr ctfs ....100 6 Nov2s) 14 Jan 4|| 8% Dec! 174 Jan 
é i] *B3ilo 32% Bi% 3i% Do pref tr ctfs ....100 3L Dee 7| 48 Janl) 36 Nov!) 49 Jan 
, | 7 “14% 105 15 15'4| Lake Superior Corp.. -100 l4'g Nov26) 23% Jan 15)| 1444 May} 254 Mar 
“100% 12 luz loz | P-) *1014, 103 101 1014|Lemgh C & Nav tretfs. 50 WW Dee2l lis Jan 19 luv yJ'ly [12342 Nov 
278% 78%) 7i% 78%) “ Ty isd 78 78%|Lehgh Valley.......... 50} : 65 May z| 86 J’ne 8) 52% Jan} YOY Now 
ahi Samia | 2 2 | aiamiaieece caine 2% 2%! Marsden Co....... ~-++01 UU} {744 Oct 3] 3) 6 Jan 10)) 7%, Dec) 6% Jan 
6s7 40 681*16) 6x7 GY i] 64 BY 6043 609%) Pennsylvania RR...... 50) | bl J'ly 3/73 3!149 Jan 22) (65'4)¢ May 73% Aug 
*47%4 48 fi, a5 } > 48 48 48 4%8%/Philadelp’aCo (Pitiab). ou) 47. Apr20\a54-~_ Marzu)| 40% Jan| 554 Nov 
4 Blig >#*16 8 $'s|Philadelphia Electrict. 25 61g Dee 7| M414 Oct 17|| 8 Jue] 12% Apr 
: 2044 2034 20% 224 T 5 c19 4 Dec 31/2344 Jan 27||t17% Jan |¢36 Apr 
: 66, 67U 1,4 66134 671546 es May 3) 83) Jan 23)| 39% Jan |7115,, Nov 
: *444 454%) *444 454 49 45 4: ge kg a Tt 23 45 May! 47, Aug 
; 48 Catan wanpndl dmpeed tain 2d pref. 447%, stay 2) 51 2 Jan| 50% Nov 
: bY 5Y «6669 «| :«66Y)~— 59 4|Union Tracton . 5Y| 53%— Dec ls) 65 ‘|| 68% Mar] 6314 Oct 
° 96 Y5\4 95% 95% 937%) United Gas Impt. Te Mayl1j10L 5)) YO J’ne)125% Apr 
Se ae _*37__....-- “37 28 |Welsbach Co . e-ceee| 25 Deo?? 320 Mar 1/| 20 Feb BL Nov 
 PHILADEL Puls & |_ Bid | Ask \| PHILADELPHIA | Bid | Ask || “PHILADEL PULA | Bia | Ask | | B. ALTLY MORE | sia | 48K 
Inactive Stocks a | ! Bonds Phe& Read 2d 5s 33. a. O| \+--:- -|123" |) Chas City Ry Ist5s’235-J| 105 [107 
Allegheny Val = senieee Al Val E ext ‘is 1910A-0| 109 |...... Con M 7s 1911 J-p| 110%)....-. Chas Ky G d& Elds'’99 M-S} 90 | 95 
American Cement. “)’YO%,)| Alt &@LVElec 1 48'33.F-A| _9849\----.-|| Con M 63 ¢191i_...J-D| 107 #)------|| Charl & Aext ds.’00S-J/ 1154).. 
Amer Gas of N J.....100} ......]...... Amys conv 58 1911.J-D} 100 |...... Ex Imp M 48 ¢°47.A-0) 103 /103's)| “va 7s.......... 1910 A-O} 109}... 
Bell Telephone 55% || Atl City lst 58 ¢’19.M-N] ....../lu9 || ‘Terminal 5s ¢1941. q? yw 120 1204! City & Sab Tst5s..’22d-D] 108 |110° 
Cambria Iron. ----- || Balls Ter 1st 5s 1926.J-D |PW& Beoltr4as'Z1d-d| +--+" |-++++- City dé Hub( Was) 1st 5s'48) 102% lea 
Central Coal & Coke. -|------|) Bergé& E Brw 1st 6s" ee Portiand Ry 1st 5s Ly: 0. szeeee| irons |] Coal & I Ry lst 58’20K-A} 1024/)05 
Jonsol Trac of N J...100 dadaging -|| Bethle Steel 63 1998.Q-F Roch Ry& 1,.con 58’54d ‘j 9S |200 |!Col&Grnv 1st6s.19163-3} 111 [112 
Diamond State Steel..10 10|| Choods Me lst 5s 1949 J-J U Trac Ind gen 58'19.3-3) -<-3--}- ce i mee Gas 68...1910J-D} 103 4/104 
Preferred ............ eet Ch Ok & G gen 58’19 J-J Un Rys Tr ctts $s49i63| SPU) SE 8 OS... ccssaces 1939 J-D] 1074%/108% 
Easton Con Electric 0. 50] cqpew [oaapen || Cal St Ry lst con 5s 1932 | United Rys Inv Ist coll tr} . ‘ Gad Ala istcon 58’45J3-J} 108 [110 
Elec Storage Batt....100 68 | Con TracofN J Ist 58.’33] 106 “ie OE O60 TOMS. cnsncscnt 1-N} 89 90 ||GaCard& N Istdsg’293-J| 107 [110 
Preferred ........... CT ee BA || E& A lst M 531920 M-N/ 109 |..-.... J Trac Pit gen 58 '97 Jed) spegee| aie Georgia P Ist 6s...'22 J-J{ 117 |..... . 
Ft Wayne &W V.....100) . || Klee & Peo Tr stk tretfs| 97 | 97%| Weisbach 81581930.J-D| 73 | 74 || Gasod Fla lst5s 1945J-J] 10944)...... 
sermantown Pass.....50} .. i| Eq Il Gas-L lst ¢ 58 1928) ....../...... Wlks-B G& E conds’ 533-J\ es Pe G-B-5 Brew 3-48 1951 M-s é i 
(niianapolis St....... 100} H & B Top con 58°25 A-O} ...... lieannn’ BALTIMORE os income ay 1951 M-N 
rE too 4 noxv Trac lst 6 






Indianapolis Ry 43.1933 
Interstate 48 1043 ..K-A 
Lehigh Nav 4s 14. Q-J 
Rks 4s g..... 1914.Q-F 
Gen M dog. 1924. ¢- : 
-|| Leh V C lst 5s g ’33.. 
H| et Se “ 1st 1948. 7. D 


[Indiana Union Tr --- 100} 
SRacranoe Co ot N A. 






‘ vu 
Little Sehuyikill.....-: 50} 





2d 7s 1910..........M-S 
Minehill & Schuyl H. nt Consol :¥ 1923.....3-D 
N Haven Iron & Steel.5! Annuity 6s......... -D 


J 
Gen cons 48 20U03.M-N 


Northern Central : 
| Leh V Tran con 48’35J-D 


North Pennsyivaniz 










Pennsylvania Salt... 113 |L15 I New Con Gas 5s 1948 J-D 
Pennsylvania Steel..100} ......).....- i|2 Newark Pass con 5s 1930 

Preterred ...........100] -..... pate NY Ph& No Ist 4s’39 J-J 
Phila Co (Pitts) pref.. 47| 47%||_ Income 4s 1939. -N 





Phil German & Norris.50| ...... Fikagieel NoOhioTrac con53’19.J-J 
Phila Traction...... )) 96 | vb | Penn gen 687 1910..Var 
54) 57, Consol 5s r 1919... Var 











| Inactive Stocks 

| Ala Cons Coal& Lion.100 
Peer 100 

Atlanta & Charlotte..100 

Atlan Coast Line RR.100 


Canton Co............ 
Cons Cot Duck —: ‘ 

PUSS . nccescccesl) 
Georgia Sou & Fla...100 
} lst pr oe. 10) 





2d py 
G-B-S Brew ing 


Bouds _ 
Anacostia & Pot 
--|| Ath & Ch 1st 7.. 

AtlanC L RR 48195 
Atl Coast L(Ctjctis i ba d- 1} 


OUT J-J 
M-S 























Atlan Coast L (Comm) 100) 32 
00 











Lakek El lst gui M-S 

Metsu w ash) ist! 5a’2i 5K A 
Mt Ver Cot Duck ist ds. 
BIRGOMDOD 5 cdcnscsnccveces 
Npt N&O P 181 58'38 M-N 
General 58....1041 M-S 
Norfolk St lst 58’44..J-J 
North Cent 498 19 
Series A 5s 192 
Series B 58 1926 

Pitt Un Trac 58 1997.J- 
Poto Val 1st 58 1941..J-J 
Sav Fla& West 5s’34 A-O 
Seaboard A L 48 1950 A-O 
Seab & Roan 5s 1926.J-J 
Ketan South Bound 1st 58..A-O0 
98 UE! L&P lst 4'98'20 M-N 
Un Ry & Fl lst4s3'49 M-S 




























Railways Geuerat.... 

Susqueh [ron & Ss eee | % | Penn & Md Steel con 6s. Cts of indebt 4s....J-J) 88%! 90 || Income 4% 1949. ....J-D 
idewater Steei....... J Pee ae Pa & NY Can 5s’: saser * _ 6-20 yr 4a 1925. JI} 88%) Yu || Va Mid lst 6s 1906..M-8 
Preteered ...<2...05-< | Eee eee Con 48 1939 Balt C Pass 1st5s’11 M-N| 10% 13] 104%|| 2d series 6s 1911...M-8 

Tonopah Mining ot Nev] 19 19% || Penn Steel lst5s’ 17 ot x Balt Fundg 53.1916 M-N, 110 |ilt 3d series 68 1916..M-8 

Union Tr of Ind. - LOU} }. | People’s Tr tr certs 4s '43 Exchange 398 1930 J-J| 103 [104 4th ser 3-4-58 1921.M-8 

United NJ RR& - LOU} || ¥ Co Lst& col tr 5s’49 M-S Balt & Plst6sml’11A-O| 105 |......|| 5th series 58 1926.M-S 

Unit Trac Pitts pref..50! | 49 || Coné& coltris1951M-.N Balt Trac 1st 5s..°29M-N| 111 |11244/] Va (State) 3s new ’32.J-J 

Warwick [ron & Steel. 1 | 8%/ 9 } Phil Elec gold trust ctfs. No Balt Div 581942 J-D| 115 (117 Fund debt 2-38 seta, JJ 

West Jersey & SeaSh.50) ......)...... Trust certifs 4s. . Convertible 5s.’06 M-N| ......|......|| West N C con 68 1 Jed 

Westmorelant Coal...-50| oscceeleccese ||P & E gon M5 g’20. “ACO Cent] Ry conds1932 M-N| 108 (Llu WesVaC&P ist 6x" if JJ 

Wilkes Gas & Elec..100! ...... focsces | | Gen M 48 g1920..AG@0} ......|......|| Kxtd& Imp 58.1932 M S| 109 |......|] Wil & Weld 58..1935.J-J 

* Bid and asked prices; no sales on thisday. {| Bx-rights. $7.50 pad. 7¢ $15 paid. +$10 pad. ¢420 pad. a Receipts. 0 $25 paid. $30 paid. 
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RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July 1 to and including such latest week or month. We add a supplementary 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the street railways are brought together separately on a subsequent page. 












































| Lat est Gross Li farnings. July 1 to Latest Date. Latest Gross BE rarnings. July 1 fo Laist Delte 
ROADS, Week or c current P revtous Current p revious ROADS, | Week or [ Current P. revious Current | Pre etous 
Month. Year. Year. Year. Year. | Month. Year. = ear. | Year i Year. 
me aR ie $ s 
Ala Great Southe rn! -See Soutjhern Rail|way. | N Y C & Hud River! November- 
q ae Lake Sh & MS November_| 
list wk Dec 57,000 48,000) 1,370,285) 1, 212 Lake Erie & West) November- 
r jist wk Dec ,000 28 000| 640 B23) Chic Ind & Sou_l_| November 
Vicksburg Sh & i-jist wk Dec "000 26,000) 680,81 1 ichigan Central_| November 
Ala Tenn & Norti September Pee 9,885 Cleve C C & St L_| November 
k Atch Top ° Ske November _|7,916 ,483 4 Peoria & Eastern| Novembe 
Atlanta & Charl September 336 877 Cincin Northern _| Novembe 
Atlan B irm « Atl c_ | October | 142,297 Pitts & Lake je| November 






Atlantic Coast Line} November 115,770 +4 Rutland Novembe 






















































Baltimore & Ohio November. 591,374: llc & St L_| Novembe 

Bangor & Aroostoo| November _| "188, 628 ‘T'2 N Y Chie & St Louis See New 

Bellefonte Centra November -| : N Y Ont & Western! October 693,757 2 3,062,399, 2,809,869 
Bridgeton & Saco §t! October N Y Susq & West November 842 x p 5 181 yt 
Buff Roch & Pitt 3d wk Dec; 164 861 Norfolk & Westeru_| November _|2,563, ‘ i ] 

Buffalo & Susy November 15 5 Northern Central__|November 

Cal Northwesterr November 1 Northern Pacitic_ November |é : : ) ’ 
Canadian Northern. 3d wk Dec 1 Pacitic Coast Co October A590) ? 2 455,661 
Canadian Pacific ith wk Dee|2 adPenn—FEast P & E November $12 5163 ‘ 59 977,024 
Central of Georgia jd wk Dec il. dW: est P & E November P31, : 3 


cor! astern See New | York 
Phila ‘nalt & Wash_|November 
Philadelphia & Erie’ October 
itts Cin Chic &StL| November .|2 
Pitts & Lake Erie|—See New /Y 


Central of N Jersey November 
Chattan Souther 3d wk Dee 
ce November 

c I Septembe 1, 
Chicaro & ‘Alton H November _!| 1,058,849 








Chie Great Weste ad w Dec 160 660 Raleigh & Southport; November 
Chic Ind & Louis 3d ow Dec} 100,691 Reading Railway November 
Chic Ind & Souther See New ‘ ork C Coal & Iron Co November 
Chic Milw & St Pa October Total both cos November 


Chic & North West _| November 
Chie St Paul M & O_| November 
Chic Term Tr RR sd ow Der 
Cin NO & ‘Texas Pac seo Sout 
Cincinnat Norte See New 





g&P September | 
tio Grande South 3d wk Dec 


ock Isiand System| November . 























































Clev Cin Chie & St] See New 2 “rT Nove ¥ 
Coloraco Midland November } Potai of all tines_| November i. 
ACO! & South Sy ith wk De | Burl and See New | 
Col Newb «& Laur November St Jos & Gr Is}_| October * 163,055} 
Copper Range October St_ L & ‘ran See Rock)Island Sy |ste 
Cornwall October St Louis Southwest . 3d wk Dec hs 5 
Cornwall & Lebanon| Octobe: Seaboard Air Line. _| October 
Denver & Rio G ‘ D Sierra Rallwa Vovember |: 
Detroit & Mackl jad Dex c ilana November 
Det Tol & tront jd wk Dee caentinn n Pac c Co| November _} 
Dul RL & Winnip.|Oetob« Southe rn Rail \ iad wk Dec 
Dul So Shore & A 3d wk De obile & i wk Dec 
Erie Vovembe Cin N Oe te wk Dec 
Evansville & Te See Roc } Ala Great wk Dee} 
Fairchild & Novem ber } Ga South ¢ la November 
Fonda Johnst & G Vovember ‘exas Cent jd wk Dee 
Georgia RR November Texas & Pacitic jd wk Dec 
Georgia Coast & Pt November ridewater & West_|September 
Georgia South & See Sou Toledo & Ohlo Cent! November 
Grand Trunk S cd wk De Toledo Peo & ‘st isd wk Dee 
Gr un \ Mi wk Dee Toledo St LL & West 3d wk Dee 
Det Greeti &M 2d Dee ym bie le 
Ca da t <i w re 
ort “o 
I OV ) 
? b 
’ wh ) 
! 0 mit 
‘ t wember 
om ts lh 
Interocear iT 
Iowa Cen ‘ thwk Dee 
Kanawha « Ihe Novem be 19 180,44 x 8 
Kan City Souther: November 7K: 6 87 606 574 3 <_< 
I e Erie Vest’) See New York Cen {| Current Previous 
Lake Shore & M Sot See New | York Cen Various Fiscal Years. Period Yea Year. 
Lehich Valles November | 2,943,009 ; | - - 
Lexington & Kast November 1 5} Atle anta a C ha ur lott \ir Line Mech 1 oO 
Lone [sland October Bellefont ‘e Jan 1 to 
Loulsiana & Arkan_| November Manistee & No theastern oe Jan 1 to 
Loulsville & Nashy_|ad wk Dec Manistiqu: aes Jan 1 to 
Macon «& Birming [Nover , Mexican Railwa . ue Jan 1 to 
Manistee & Nol 1Oc tobe: Mexican Southern .......-.- Jan 1 to 
Manistique |Nove mber New td or S Cc Pentt al She Jan 1 to 
Maryland & Pe | November 1 Lake She nn Jan 1 to 
a Mexican Cen Novembet I “ake I & Jan 1 to 
a Mexican Internat wk Dec i Chicago indiana & Souther ijJan 1 to 
a Mexican Raliway wk Dec Michigan Central_-~. a Jan 1 to 
a Mexican Southern|2d wk Dee Cleve Cin Chie & St Louis Jan 1 to 
Michican Central |—See New | Peoria & Fastern nee Jan 1 to 
Mineral Range jad wk Dee | Cincinnat! Northern ; Jan t to 
Minneap & St Louis|/4th wk Dee | Pittsbureh & Lake Erie... Jan 1 to 
Minn St P & SSM iF 3d wk Dee Rutland _ * Jan 1 to 



































Mo Kan & Texas 3d wk Dee 1,72 Y Chicago & St Louis jan | to 
Mo Pac & Iron Mt 3d wk Dee t.000 Northern Central 2 Jan 1 to 
Central Braneh jd wk Dee 9,000 7 2 Y78, d Penn—East of Pitts & Eric Jan 1 to 
Total 3d wk Dee 780.0001 23,1 11°21,190,882 ms West of Pitts & Eri —_—— Jan 1 to 
b Mobile Jack & K C|September 108. 11% ; 343 459 188,750 5 shington. Jan 1 to 
Mobile & Ohlo See Sout hern Rall way. Hl Pax Jan 1 to 
Nash Chatt & St L._| November 13 904,160) 1.366.974 in St Louis Jan 1 to 
Nat RR of Mexico 3d wk Dee 285 552) 6,168 663 || Rio Grande Junction. ...-.--. Dec 1 to 
Hidalco & N | kd wk Dec Pe r i 1, "Owe Jan 1 to 
Nev-Cal-Oregon November 19,050 116,405 West Jersey & Seas hore ioctl.» wae 
Nevada Central {October 5 eel 28.012 17,169 . 
SGGRNSASES OF GROSS EARNINGS. —Weelky and Monthly. 
Monthly Summaries. Cur'nt Year| Prev’s Year| Inc. or Dec. | % | Monthly Summaries. 
Srd week Oct (43 roads) Month Mch 1906 (110 roads) 
ith week Oct 39 roads) Month April 1906 (111 roads) - 
Ist week Nov (44 roads) Month May 1906 (124 roads) _ 
2nd week Nov (43 roads) Month June 1906 (113 roads) 
week Nov (44 roads) .| Month July 1906 (117 roads) - 
: week Nov (45 roads) -_-_. Month Aug 1906 (118 roads) 
week Dec (41 roads)_...| ¢§ { Month Sept 1906 (122 roads) | 
week Dec (43 roads)... 10,164,107) . hal, 5.63 | Month Oct 1906 (119 roads) 
week Dec (41 roads) -- 9,943,086) § 5 5) 6.55 || Month Nov 1906 (69 roads) _! 
‘ b Includes earnings o: Gun “ C Division ¢ Includes the Houston & Texas Central and its subsidiary lines in both 
years, i Covers +o s direc tly operated ne ludes the ¢ Eastern Ilinols in both years. f Includes Evansville & Indiana RR. h Includes 





earnings of Col. & South Worth wz Denver C Ags and ai. 2ffillated lines, excepting Trinity & Brazos Valley RR k Includes In both years carnings 
of Denver Enld & Guif RR., Pecos System and Santa Fe Prescott « Phoenix Ry. é Figures prior to April 10 1905 are those of the Indiana !Jlinois & lows 
and [Indiana Harbor of Indiana. 
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= Latest Gross Earnings by Weeks.—For the third week of — Gross Earn'gs—— Net Earnings # 
" Current Previous Current Previous 
oe our final statement covers 41 roads and shows Year. Year. Year. Year. 
6.55% ines in the aggregate over the same week last Roads. $ $ $ § 
a St Louis Southwestern. bNov 820,439 f 274,806 
iss year. July 1 to Nov 30 3,766,067 1,061,981 
— ai saingia eg abe: ee ee ne Southern Pacilic_a Nov 11,224,818 9,618,799 
Third week of December. 1906 1905. Increase. Decreasi July 1 to Nov 30 50,810,482 44,674,005 
— - - ~ - - -- Southern Railway System 
“ns $s $ $s $ Southern Ry a Nov 4,724,443 4,597,838 
wo Previous ported (37 roads) 9,676,406 86,873 July 1 to Nov 30 23,430,287 22,001,847 
Chicago ludianap & Lo tisville 100,69 1 4,9 9 Mobile & Ohio_a- Nov 844,934 840 
ry Detroit Toledo & Ironton 32.926 1, July 1 to Nov 30_. 4,189,409 3,737,9. 
Gulf & Ship Island ae ” . 
er Texas Centra! ae Cin N O & Tex Pac_a_Nov — 708,100 672,788 
2 “ed, SE = July 1 to Nov 30 $3,619,450 3,356,316 
Total (41 roads) ___..--- -| 9,943,086 9,331,461 705,054 93,429 \la Great Southern_a_ Nov 587,009 51,855 
- Net increase (6.55°%) aioe : ‘a 6 July 1 to Nov 30 1,531,551 318,963 





160, —- 15,541 
144,842 


Georgia Sou & Fla_a__ Novy 
July 1 to Nov 30 


e Net Earnings Monthly to Latest Dates.—The table fol- | To! & Oblo Central_a _Nov | 399,284 

















































































. , A . Ont ° July 1 to Nov 30 2,143,182 é 766, 436 
— lowing shows the gross and net earnings of STEAM railroads | po) gL & western Nov 344,548 367,304 fo 16,199 
: ° . - . . se st . “ S67 dh 1k 
53 reported this week. A full detailed statement, including all July 1 to Nov 30_- 1,776,8 1,816,102 : {439 963 
+4 roads from which monthly returns can be obtained, is given | Tombigbee Valley Co___Nov 1.910 1.434 
0 once # month in these columns, and the latest statement of | Union Pacitic_a Nov 6,6 3,238,644 2,835 
: . . . ; , ~ . vl July - 4 39 607 5 068.078 
8 this kind will be found in the issue of Dec. 22 1906. The ~ — , pent # . a a ep oe 
, = > . . ° “ana = West Jersey & Sea S! OV B31, (39,790 
next will appear in the issue of Jan. 26 1907. Maat an oe ae 4 1.386805 
: ——Gross Earn'g¢s—— -—-—Net Earnings— Wilkes-B Gas& El Co Nov 18,423 
0 Cufrent Previous Current Previous Jan 1 to Nov 50 131,190 
5 Year. Year. Year. Year Yazoo & Miss Valley.a ~Noy aI » 239,005 222,157 
$ 3 July 1 to Nov 39 3,63 30, 456 2,9591878 226,262 def.19 1137 
Q Atlant t Lin 2,115,77 304,757 = ‘ : : 
9 Atl July a Nov 30 pg geting P peep ae 3 a Net earnings here given are after deducting taxes. 
5 <5 : Baas ig ne sds ni b Net carnings here given are before deducting taxes. 
{ Bangor & Aroostook. b 188 628 97 226 57 For Noy. 1906 additional income was $5,153, against $407 in 1905, 
3 July 1 to Nov 30 969,208 475,060 391, 689 and from July 1 to Nov. 50 1996 was $7,024, against $5,307 last year 
; Buffalo Gas ¢ met 
7 Oct 1 to Nov 30 ) I 
nterest Charges and Surplus. 
Buff & Susquehann aa 3.916 131,926 ge a d 5 lus 
; July 1 to Nov ) 1,048 654,871 —Int , Rentals, &c — -Bal. of Net E’ngs.— 
‘ Canadian Northern 366,800 c nadia I J ntgga voor’ go see is 
July 1 to Nov 30 5.400 vere -y : ; . - ear 
Gonniion oe eee | 543 Bangor & Aroostook....Nov _ 65,056 52,264 32,170 . 17, 
e ~ + 1 NOV Ss 2,794 July 1 to Nov 30.-.... 326,888 = 244,945 148,172 oi 
entral of Georgia_a 1,046,833 , sas a _ 
“ . ‘ons ane Duluth So Sh & Atl - Nov 87,641 rdef14,260 xdef2 
Cc July 1 to Nov 39_. 4,851,845 July 1 to Nov 30_- 438,205 266,227 rete t 
lesapeake & Ohio_b Nov 2,111,236 2,083,482 2) i accent > F ( »7 410 q 
July 1 to Nov 30____..10,531.746 9.816 3.916.886 ane os Nov 30 a Ps 254.03 oer eee slat 
Chicago Gt Western_b .Nov 838,467 782,205 234,564 | x Ties anid 
- 8 ¢ a opp q Sumer amines anawha & Michigan Nov 64 20,016 724,581 130,510 
sl July 1 to Nov 30 4,277,378 3,846,148 1,277,687 July 1 to Nov 30 © 111/961 100, 600 2141 "881 2158489 
Jolorado Midland a Nov 220,657 199,506 62,236 oes . Nor 99 ) 7 162 
July 1 to Noy 30 1,100,408 917,945 319,904 ee yy 5 oy ae as a Rig 
Colorado & South’n_a__Nov 1, 3 1,063,681 328,458 feche Chath Mt ' x 149.533 ‘07 51.99 
July 1 to Nov 30 me 4,964,707 1,699,305 1, sea Py yy 30°72. 747°430 245126 ohn Ges 
Colum Newb & Lau_a..Nov 26.005 S86 6,771 | Norfolk & Western.....Nov 3 524,611 608,194 
waly 1 to Nov 20 ; 26,003 31,406 July 1 to Nov 30_..... 1,860,25% 2,892,730 2,972,496 
Detroit & Mackl aca Novy 18,051 5 481 Reading Company Nov 890,500 867,881 949,622 1 175.3 34 
duly 1 w Noy 30 94,950 107,279 July 1 to Nov 30 1,452,500 4,339,496 3,719,822 4,701, 271 
Duluth So Sh & Atl_b _Nov 7 8 83,035 F * s . : 7 20° 7 72: =» 
® # a ~ . 44 “ Rio Geande Southern Nov 17,802 17,733 8,573 4 
, July 1 to Nov 30 900,278 479,946 July 1 to Noy 30 90,912 90,680 r28,154 r15_193 
Srie_a Nov J 1,418,816 1,320,245 | +) ey eeeNey 37.7 a6 ~ oor ” 
, " < e o ae Ww Tol & Ohio Central -~NOV 37,761 36,415 TSB 278 ra1z2 
July 1 to Nov 30 2 7,043,668 6,714,201 | “July 1 to Nov 30 _ 1825008 185/742 £587,991 23672420 
Fairchild & Northe'n_b_ Nov 547 1,357 
July i to Nov 30 def2,123 2,424 : Includes road rentals (paid by lessee) and other deduction 
Fonda Jo} t'n & Gloversv_a r After allowing for other income received. 
July to Nov 30 201,024 200,241 
Georgia RR a Nov 77,034 90,076 STREET RAILWAYS AND TRACTION COMPANIES. 
July 1 to Noy 30 1 315,124 420,933 























Gulf & Ship Island_a _Nov 55,645 
, July i to Nov ) 212'977 Le itest Gross Earnings Jan. 1 to latest date. 
ran , F : nay Name of - - - 
snois (¢ ~ Nov 4 ), 894 Road. Week or , Curre nt Pre vious Current Previous 
uly 1 Nov 30 -22 3,608 20 ‘664, Month. Year. Year Yeur Year 
Interoceanic of Mexico ~Nov 618,146 <icansitactaaty-aniniiemgeeaii vite _— - ‘ 
July 1 to Nov 30 2 833,840 $ 5 $ $ 
Kanawha & Michige N Albany & Hudson... October - 27, 76: 24 830 ae 4 
gals i 10 Nox saa aAmerican Rys Co- November. 198, 242 > 2,504,804) 2,264,245 
Keysto x ! Co_Nov 30. 68 1 Aur Elgin & Chie Ry November &Y, iz 
SPRRS A SOR SONS 50. ee 35,0 30,90 BinghamtonRy November 276,883 254,573 
July 1 to Nov 80 169,491 154 Birm Ry Lt & Power October - 1,573,242, 1,302/414 
Lexington & Eastern. b. Nov 17,776 17.089 Boston & Worcester. August 348,290 313,083 
Rele- July 1 to Nov 30 97,801 83,013 | Brockton & Ply StRy October 





Burlington (Vt) Trac November 
5 Camden&Trenton Ry September 
‘ape Breton Elee Co_| October 
‘ent Penn Traction November 
arl Con Ry Gas&E! November. v5, rie 
Chattanoota Rys Co_ Octoher. ie 3 


Louisiana & Arkansas_a_Nov 88 593 76,151 19,813 

July 1 to Nov 30 507 634 380,329 155 867 
$7, $8,651,805 1,164,6 1,098,001 
§ 17,489,357 5,440,905 5,117.53 









Louisvil'c & Nashville.b Nov 4,118.88 
July 1 to Nov 30 19,839, 































Mexican International. _Nov 583.910 214,238 ) 7 
‘gJuly 1 io Nov 30 2.654.849 1,058,082 1, Chicago & Milw Elec November - 528,290 
Mineral Range_b Nov 67,022 119 20,157 dC hk ‘ago & Oak Park “states aii 708 000 
July 1 to Nov 30 333,161 325.383 97 656 Cleve Palnesville & I November - 247 
5 . ry Cleveland & Southw. November 

Minn St P & SS M_b Nov 1,099,866 1,149,649 Columbus RR Co... September | 17,702) 15.321) .....-| J... 
July 1 to Nov 30 5,880,087 5,217,977 3. Dallas Electric Corp. September : 
Nashv Chatt & St L_b_-._.Nov 913,227 904,160 Detroit Mon & Toledo 38d wk Dee ey 
July 1 to Nov 30 . 4,713,883 4,366,974 .. Detroit United Ry 3d wk Dec 4,962,531 
Nationa! R aes . etgpite Duluth Street Ry ad wk Dee 642,196 
Nationa R of Mexico_Nov 1,220,154 1,085 405 E Liverpool Tr&LtCo September 31,2 enes=| ceases 
July 1 to Nov 30 6,079 958 5,348,377 1, East St Louls & Sub. November 180, 163 1,704,505 1,457,881 
Hidalgo & Northeast. Nov 78,159 El Paso Electric October .. 34,630 314,407 2388 357 
July i to Nov 30 419,998 Ft Wayne & W abash gh: R ; a 

‘ use ster! [ov 1.842 50.65 Valley Traction November 2 007 B18 862,17 
-F juts Je bg "30 ee yor 364°486 Galveston Electric Co October 4,761 262,075 py 194 
> , : piety Georgia Ry & Elec. . July a § see babe OT A) VI 
Norfolk & Western. b..Nov 924,484 Hartf & Spring St Ry November- 81 162,259. 128,776 





July 1 to Nov 30 4,761,994 4,6 Wk Dee 30 1,545,466 1,430,244 





Havana Electric Ry 




















Northern Central_b__..Nov 59,961 Honolulu Rapid Tr & Ser 

Jan 1 to Nov 30 2,581,439 1, Land Co November a 208.208 
Pacific Coas 7 : 6 a4 | Houghton Co St Ry. _ October y 134 ,997 
Pacific Coast eal” oy “yey Houston Electric Oc tober 16 118.664 





July 1 to Oct 31 545,668 





illinois Traction Co November 
Indianap Col & South November 
Jackson Consol Trac. November 


2 194, 940 


Pennsy!vania—Lines directly operated 


East of Pitts & Erie. _Novl 





4,353,914 4 
























| 
Jan 1 to Nov 30 135. $2/482,202 36,5 | Jacksonville Elec Co. |October $31 485 
i West of Pitts & Erie..Nov Inc 531,800 Dee 107,200 | ee ee es October 715140 
i Jan 1 to Nov 30 --- Inc 8,123, +700 ; Ine 2,490,800 : | Lex & Interur Rys Co October ‘ ietieie 
j Phila Balto & Wash_b__Nov 1,415,059 = 1,802,659 480,449 429.549 | Lorain Street Rv_... September 13,191 11,512 
' Jan 1 to Nov 30 14,617,246 13, 74600 4,242,171 3,771,071 | Madison & Int Trac_. November 11,021 7,563 117, 995 > 
: ted , any Manila Elec Ry & Ltg 
i Reading Compan , : ¥. ; a Corporation ” October n76 ,000 : (N732.750 -s 
Phila & Reading b Nov 3,643,364 3,618,960 1,469,533 | Met West Side Elev__| November 198,414 2.057 450 
July 1 to Nov 30°--_. 17,527,469 17,408,714 6,969,478 | Milw Elec Ry & Lt Co November- 275,409 (929.070 
Coal & Iron Co_b __. Nov 3,781,536 4,239,230 238 363 | Milw Lt Ht & Tr Co 4 ’ 560. 664 
July 1 to Nov 30 ..-14,024,017 14,678,259 548,704 | Montreal Street Ry i 2 1138073 ie te rh 
vt) ’s ' 7.424.900 7,858.16 707.896 Nashville Ry & Lt October . 138,078 
Total ix = ee -b- --Nov 7,424,900 — 7 858,190 1,707 896 NU & HR Ry &Py Co November. 400393 332600 
Juiy i to Noy 30 _..31,551,486 32,086.973 7,518,182 NO Ry & Light Co.| November 5.220 685 
Reading Company in « ‘ . 132,226 126,507 Niagara St C & Tor.- October 225,447 210, 4n4 
July 1 to Nov 30_____. ‘ alee 654, 10 599.147 | Nor Ohio Trac & Lt__ November 28.673 
Total all co'’s___. SE win wwe peweee le 840, 122 2,043,215 | Norf & Portsm Tr Co November 1, 236, “ih 
July 1 to Nov 30...... ... 2,392 9,040,676 | Northern Texas Tr Co October 3, 268 260) ° 
Rio Grande Southera.b_Nov 55,492 51,904 19,586 | Northwestern Elev November. 139, 837 1,368,260 1,276,769 
July 1 to Nov 30 . 265,802 DO” <cccecenstiiandenmeadinaaaa en 



































Latest Gross Earning Jan. 1 to latest date 
I We or Current : Previo ( rrent Previou 
Month Year } } Y: 
5 $ $ 
Oo I vovembet 10 161,08 
p November 10 3,19 
Pi UK & Green November } 198,1: 
I Co Novem be } 8,828 
P . sound Elee Ry September 
St Joseph (Mo) R y Lt 
leat & Power Co November 67.619 64.09 759 ay 681.927 
ic Co October 13,8 19 907 517.50 181 .6¢ 
“ oO 0 noe 
Seattle Klectric Co \ugust oe 
South i evated ‘ be 1 629 1,494,536 
Syracuse R I ) 14,9 : 0 
racor I ) ‘ 7 
la ) ’ ’ 
re LO 75.9 { ) 
ro 7 164 ),7¢ 1,787 | 
rol | & Inte ) S70 ra yo v2 4 
Toledo * i pie 1,654 108 177,648 180,256 
re ’ , 1) i 7 
Tr 
I ‘ i 7 tf 
{ dj ero} 11.008 5 
United 1 ‘ eptember ¢ S4 1.808 69 
! ove ) 771 s 7.729 
1 oO 75 231 
‘ er 0 oo. Oct ’ 1 
Vhatcom ¢ I Lio 
I ) In bot? ur le o ons of 
ty ‘ 1 106 i 1 \ 
fo ’ ’ 1 tre result in line 
f 1 le 1 o 1 } 
mo mplove \ >to ) of lecrease duc 
! . l ! ) 1 1906, Includ 
nto \ o ) bo a Ww 
pit 
Street Re rilway Met Earnings. Che following table giv 
t etu i BT] REET ilWway gross and 1 i g 
repo i this \ ll detailed statement, ineluding all 
road rw! mth nb t ined, is gi I 
once a m in th | t met if 
thi ind | | uc of D 9 1906 lr} 
rit li apy l I i e of Feb. 2 190 
) 
Ft \ \ Co " 3,142 8 
1 to No ) 13 8 % 
Hone Rap ‘I Co_b ) s 10.616 10.340 
» No ° ? 70 1 7 1 785 
Norf mitt { ) ' Liles ’ f ré 
N is 1 if 1 18 1 
Nor Ohio I 2_No 13 8 118 4.047 1280 
t ) ) 138,673 160 i 6 
Po Rvs Co Nov ! » ( 1 
j 1 ) 0 48 828 6 7¢ 648,87 762.0 
a led 
t ! x 
Interest Charges and Surplus 
et Ff 
l 
re $4 2 70 
) ’ 40 86.0 71 
’ dhio & ! N 4 
. bd 7 7 t4 1 742 
Po ’ ; ” 7o0 rf 
o No 338 690 38.600 
\ft owl f hei ri © rece er 
rr 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alabama Great Southern RR. —/isted Lon lon.—The 








London Stock Exchange has listed a further of £50,000 
of 5% general mortgage bonds of £100 each, making the total 
amount listed £710,000. 

Guaranteed Bonds.—See Chattanooga Station Co. below 

V. 83, p. 1225, 1170 

Atlantic Coast Line RR.—Gwaranteed Station Bonds. —See 








Charleston Union Station Co. below 

New Rolling Stock.—-A press cd spatch from Wilmington, 
N. C., on Dee. 22 said: 

The Atlantic Coast Line announces that orders will be placed for the 
earliest possible delivery in 1907 of 100 loc tives, 250 freight cars 
and 50 passenger cars, the appropriation being pre ically $5,000,000 






Orders for 20 of the locomotives have been placed for February delivery 








There are now due on contracts placed early in 1906 between 2,500 and 3,000 
freight cars and 20 locomotives, *h should have been delivered some 
time ago, builders being unable to t the equipment V. 83, Dp 





1290, 1295 


Atchison Topeka & Santa Fe Ry. 


ee oj Stock. 





See Union Pacific RR. below. V. 83, p. 1468, 1410. 
Baltimore & Ohio RR. Purchase of Stock See Union 
Pacific RR. below and compare V. 83, p. 562, 686, 1036, 


1227. 
Bakersfield & Ventura Ry. 
erty was sold under foreclosure 
under foreclosure of a mortgage 
¢ Trust Co., as trustee 


Sold.—This company’s prop- 
at Oxnard, ( ,on Dee. 24, 
made to the Title Insurance 
200,000 notes, and was bid 


to secure S 


in for $175,000 by the estate of Eben Smith, holder of the 
notes. A portion of the road appears to be in operation. 


V. 83, p. 1227 

Bangor & Aroostook RR.—\Vew Line.—The Maine Rail- 
road Commission on Dee. 27 granted this company authority 
to build a 145-mile a anch from Sebois Lake to St. Francis 
Plantation on the St. John River through a lumbering and 
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‘YOu. L SEE Vv. 





line 
seaboard.— 


sporting tentdbeey, forming \ajpractically direct from the 
northwest boundary of Maine to the Atlantic 


V. 83, p. 1170, 1094. 


Boston & Lowell RR.-—Bonds—Stock.—Thelstockholdersfon 
Jan. 2 authorized an issue of 5,000 20-year bonds to refund 
a like amount due July 1 1907; also an increase of the capital 
stock from $6,599,400 to 36 849,400 for permanent additions 
and improvements.—V. 83, p. 1590, 890. 


Buffalo Creek RR.—/k: The 


i) 
Pos 





Pino $150,000 first mort 








gage Aes bonds due Jan. 1 were paid on presentation at the 
National City Bank, New York City. The aforesaid bank 
nad "p rit Chou « e of New Yor! purchased and 
h bene placing at ind interest the consolidated 
yw fi mortgage 5°) bonds maturing Jan. 1 1941, which 
were issued for refunding The entire $1,000,000 of the last- 
named issue is now outstanding. Compare V.79,-p. 1954. 
Central Market Street ii Columbus, O.— Successor Com- 
pany See Columbus Traction Co. below VV. 83. p. 93. 
Charieston (8. C.) Union Station Co.— Bonds Ojjered. 
Redmond & Co., Ne York & Philadelphia, are offering at 
> 


96 and interest this company’s present issue of 


SLOO O00 of 
j if pint 


S250 000 first 


mortgag > gold bond each, 














lated Jan. 1 1907, due Jan. 11937. Interest able Jan. 
Land July 1 Coupon and registered bonds. "hata. 
3400000.) Equitabl ust Co., truste: Guaranteed un- 
conditionally, principal and interest, by the Atlantic Coast 
Line RR. and the Southern Railway by endorsement on 
‘ach bond. <A cireular says: 

\ direc t morte¢a ) ‘ cres of 
‘ es e, With termina ( 5. ¢ The 
ition is constructed te ‘ of steel 
nad concrete ontainin t oft 1a stee 
overc in ed 400 fe eof is owned 
t \ ! Co. & ka . 

Chattanooga (Tenn.) Railways.—Change in Ojjicers. 
Vice-Presiden John Graham, Philadelph Pa has been 
elected President, succeeding Clarence P. King, who has 
become Vice-President The directors are 

Howard S. Graham, F. V. Bre FHS , ) ng, Jo 
G n, Lewis H arsons and | reat \ sa 27 ‘ 





Chattanooga ion. Station Go.—Guaraniced Bonds Oj- 

















jered.—-Potter, Choate & Prentice and Spene Trask & Co., 
both of New York, are offering at 94 and 850,000 
first mortgage 50-year 4°) gold bonds <1 000 h (e*), 
dated Jan. 1 1907 and due Jar 1 195 option of 
earlier redemption Interest payable Jar d July 1 
Principal and interest payable without lueti for any 
taxes. Trust Company of America, New Yor! ustec 
horized issue, 31,000 000 Caugrat intly and sev- 
beth as to principal and intere ! ollowing 
panies by endorsen on each bond: 3s Rv. Co 
ral of Georgia Rv. Co., Alabama G Souther RR 
and Cincinnati New Orleans & T s Pacifie Ry. Co 
rhe entire capital stock is owned by said rail | xceptil 
directors’ qualifying shares 
\bstract of Letter from President Fairfax Har “6 1906 
The bonds are secured by a tin *upor pre now 
owned and which will be acqui cted ( anoo Sta 
tion Co., consisting of its passenger terminals and nd the land 
ipo vhich they ¢ to be located, which land fronts on Market St..th 
tire width of the block between Elyri: i tree nd ext 
iy for a distance of 1 iy city bloc I t Belt Rall 
taining an area of 2 acre s estimated that 
s. b on d outgoing, 
Lilway ul s 0 
191 054 in incre: ise Of nearly 11 > this increased 
‘ tls used by said railway compar ive become in 
7 minals will be large and will pro or the passen 
n Chattanooga for a long time to come r ‘ ele 
tion itself is to be an enti vt dir 1 





rhiy equipped V. 83, p 


‘Chateaugay & Lake Placid Ry.— Voted 


York Railroad Commission on Dec. 31 authorized 


New 


this com- 








pany to inerease its capital stock from $2,450,000 (of which 
$2,000,000 is 4% preferred) to $3,450,000, to reimburse the 
Delaware & Hudson Co. for standard-gauging and other 
improvements on the property. The new stoek will be pre- 
ferred.—V. 81, p. 613. 

Chicago Kalamazoo & Saginaw Ry. hange of Control. 


On Dec. 28 this road, extending from Pay illion, to Woodbury, 
55 miles, was sold to the Michigan Central (New York Cen- 
tral) interests, for a sum supposed to be pea $900 ,000. 
The following new management is announced: 

President, H. B. Ledyard, Detroit, who is Chairman of the f 
Directors of the Michigan Central; Vice-President ar 
J. H. Dewing, Kalamazoo; Secretary and Treasurer, J. W. Kealey, Kz 
mazoo Directors N. H. Stewart, Kalamazoo; R. H. l'Hommedieu, 
Detroit; Henry Russel, Detroit, and Messrs. Burt & Nutt. Detroit 

The road, will be operated independently.—V. 
b1, p. 1068. 

Chicago Milwaukee & St. Paul Ry.— Cash to be given jor 
Fractional Rights.—It was announced yesterday that the 
company would ‘pay to each stockholder of record on Dee. 
19 1906 who was entitled to subscribe for a fractional share 
of new stock the premium over par of said fractional share.” 
The original plan, for the sake of avoiding delay and incon- 
venience, provided that no subscriptions should be allowed 
for fractional shares, but many shareholders complained; 





is said, 


hence this change. 

Purchase oj Stock.—-See Union Pacifie RR. below V. 83, 
p. 1523, 1469. 

Chicago & North Western by = Purchase oj Stock.—See 


Union Pacifie RR. below.—V. 83, p. 1098, 1037. 

















JAN. 5 hates. 


Chicago Southera Ry. Intere st on Guaranteed Notes.- 
Funds w deposited with the Girard Trust Co. of Phila- 
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| Ohio RR. Co.,,which,companies lease the terminals and own 
the entire capital stock, excepting directors’ qualifying shares 


























lry vy Joh S meet the semi-annual rest 
delphia by John R. Wal aad Pigg ; “Fay semi-annual imnverest | Abstract of Letter from President E. L. Russell, Nov. 26 1906. 
fue on Jan. L on the oye hotes, which are Suarant ed by the | rhe ponds are secured by a first mortgage upon the entire property of the 
soutnern Indiana Ry. The new stock will be pret rred. } company ox Mobile, consisting of passenger terminals and approaches, lo 
. h. &] +45 cated upon land lying along and easterly of St. Joseph St., extending trom 
>>} ‘ 4 egard St. through s seven city blocks to Sumpter St. and containing an 
Cincinnati New Orleans & Texas Pacific Ry. —(/uarantecd cs. __it is estimated that in two years the number of passen 
: , é + +4 As well as outgoing) using the Mobile t = of 
nds See Chattanooga Station Co. above. V.83, p.l 169. bile & Ohio companies has grown fro 
re ee ” : P . i9,498, or nearly 14°). Owing to this tri ic 
vol nubus (0.) Railwa ay & Light Co. Lease. See Colum- have become inadequate. The new terminals e large and 
yuus Tri ion Co. below. . 83, p. 1523, 323. vid the passenger traffic in Mobile for a lon >to come. 
is well selected and the station itself is a pew building, handsomely 
Columbus O. Traction Co. Stccessor Company. i and thoroughly equipped. 
nD s incor ted unc r the laws of Ohio on Dee "eaten & Manhattan RR. New Morigage P The com- 
j st. “000.000 « ipital ock, of which $500 .0OO is preferred, pany has filed its new mortgage to the Standard Trust Ca., 
P ‘ 1 iat N y . 1 } \ 
o take over the ¢ al Market Street Ry. of Columbus | gs wentee, . to secure $100,000,000 445°) bonds V. 83, p. 
V. 83 hich, the “Columbus State Journal’ sey 1469, 122 
W i irchased by me) terested in the lumbus ’ , f 
> seh i Co. \ cy ir gy sta hs ; —_ ras Hudscn Valley Ry.— Sale to Delaware & /ludson Interests. 
I Uuway 4 i P. 4 . p ro. . a. af e, i 7 n ” 
ee oe ~ bana dls ro p) 1FOM A. b - . See United Traction Co. of Albany, &¢.-——V. 83, p. 1098. 
boston, for oOo OUU, the assumption of tne o°% ond iss . : vs 
of $500.000 and some costs of administration.” The ne‘ Illinois Central RR.—Purchase of Stock.—See Union 
: : ‘ Pa 


to the Columbus Railway 
antee the bonds. 

nk T. Stewart, 
! Harford F. Stewart 

Delaware & Huds on Co. esis Increased.—The di 
d a dividend of 9°% for the 






company will lease the prop y 
© Ligl Co., but the latter will 


ihe mecorpor: or ee: Butler S held 


(reo ve Hardy, Willi m i. Lanman 























eto! 
yea stallments a follows: 24‘ 
! d Feb. 23; 2!5% on June 15 
» ho ;% on Sept. 16 to holders of 
re ( Dec. 16 to holders of record 
No = 
Per Cent) Since 1883 
8 iSS9 to 1896 1897 to 1900 1961 to 1906 1907 
7 yearl 5 yearly 7 yearly 
rh llowing statement was given out by the board: 
re x ] It is « ten lated to ret 
( ( t t i ( t 1 ¢ ee n 
, Co I re w! 
, U 1 i it i ment ex ! 
ol When thi cdo i} iddition to annua 0 we f 
now made f te < lividend will ibe $450,387: 
Ve Stock jor Su liary.—See Chateaugay & Lake Placid 
R ibov 
re r Hlu m Valley (Electric) Ry See United 
Iraction Co. of Albany, &e., below.—V. 83, p. 1523, 379. 
De troi t United ney Purchas = pre liminary con- 
tract has been made fi purchase of the Detroit Ypsilzu 
Ann Arbor ¢ . kson I | ric Railw . Which see belov 
The pureh price, it is said, will tng met by a new bond 
issue on th ine purchased, which will be eunranteed by t he 
Detroit Ui i, but 6% notes may be issued until the bond 
market improves V. 83, p. 117 
Det troit Ypsilanti Ana Arbor ‘ Jackson Railway.— 70 | 
j z Sal 0} Pr ty The shareholders will meet 
In ‘W7 to t t specting “a preliminary contract 
ie he sa { the | operty, real and perso: al, and, ‘‘if 
! wed pr auth the sale in accordance with tl 
tern i ) s Detroit United Ry. below.—V. 81, 








Geneva a Waterloo Seneca Falls & Cayuga Lake Traction 4 





Co.— New Securitie: The New York Railroad Commission 
has ; pprove 1 th proposal to make a new first rortg@age 
for SE ,000 000 lio increase the capital stock from $450,000 
to S1.000.000 V. 80, p. 2344 
Great Northern Ry. : iP pose Oj Vew Stock Issue. A state- 
ment filed with t Minnesota authorities on Dee. 31 recite 
purpose of the new $60,000,000 stock issuc as follows: 
ro provick ( { er and a itional equipment as the 
D of directo ‘ n to med tern line to be necessar\ 
f ls f ad ” terminals and facilities ou exieth 
i ri goo econ n track, and for reductions of eri ades 
ments of the il . as they may be auihorized from ime to tl by 





oard of directors 
3 To acquire t! bonds or 
Dakota & Great Northern Ry 





of the following compantke 











Bill kkR. Co : t Northern Ry e., 
Port C la & Eastern Rallwe ¢c Nay 
igatl« Saskate lo lay y. Co., idland 
Rail oba 
! other securitl is the be urd of directors may from | 
time ne to be acquired Sce V. ; p ” | 
Postponed. The closing of the trarz naler ations for the pur- | 


poses of the new issue of stock and the limit of time for the 
filing of subscriptions has been postponed until 3 p. m. 
Jan. 10. The time for filing assignments has been postponed 
until 3 p. m. Jan. 12 and the time for making the first pay- 
ment has been postponed until Jan. 14. These changes are 
due to the postponement of the injunction proceedings 
brought by the State of Minnesota, on which it is expected 

decision will be rendered before the date now fixed upon 
for the closing of the books.—V. 83, p. 1469, 1411. 

Gulf & Chicago Ry.— Receivers hip. a Mobile Jackson 
& Kansas City RR. below.—V. 82, p. 452. 

Gulf Terminal Co. of Mobile, Ala. Poco oj Guaranteed 
Bonds.—Potter, Choate & Prentice and Spencer Trask & Co., 
both of this city, are offering at 94 and interest $600,000 
first mortgage 50-vear 4% gold bonds of $1,000 each (c$), 
dated Jan. 1 1907 and due Jan. 1 1957, without option of 
earlicr redemption. Interest payable Jan. 1 and July 1. 
Franklin Trust Co., New York, trustee. Principal and in- 
terest payable without deduction for any tax. Authorized 
issue, $700,000. Guaranteed jointly and severally, both as 
to principal and interest, by the following companies by en- 
dorsement on each bond: Southern Ry. Co. and Mobile & 





eat Northern Ry. Co., | 


ific RR. below. ¥. 83. p. 1590, 1228. 
Kanawha & Michigan Ry.--\New Director.—George D 
Mackay, Chairman of the minority stockholders’ committee 
| was elected on ‘I hursday a director in the place of Charles G 
Hickox. The board also appointed a committee consisting 
of N. peer seni President of the com pa , and Deeatu 
Axtell, Chairman of the board, and Mr. a Ae to consider 
the euaian of funding the equipment obligations and 
various improvement loans, with a view to the payment 






































| ; ! p . 
| to the stockholders of a proper porportion of the road’s net 
learnings pending the completion of the merger with the 
Hocking Valley Ry. The consummation of this merger ha 
been deferred unti! March 1.—V. 838, p. GS7 
Lake Shore Electric Ry., Cleveland. Probable Not Tesu 
Phe “Cleveland Finance” of Dec. 29 said: ‘The compan 
expects to sell $550,000 of 3-year 6% gold notes secured by 
general mortgag bonds now in the treasury to provide for 
the balanee of this year’s improvements and for the im- 
provements of next year (1907).”’—V. 83, p. 95, 1098, 1171 
Little Miami RR. - Vodijications..-The shareholders will 
vote Jan. 29 on 
(1) A modification of the lease of the road to the Pittsburgh Cincinnatl 
Chicago & $ Louis Ry. Co 
(2) Ar solt ition to rescind the condition attached to the increase of the 
ca al stock in the sum of $4,000,000, authorized in the year 1890 (namely, 
fre 5 000 000 to $8 000 000, kd.) 
S tion further to Increase the capital stock by the s = of $2 
ro $5,000 000 to $7,000,000) and to limit the Issue thereof in 
with the lease as thus modified.—-V. 74, 127 
on Dublin & Savannah RR.— Bond Issuc.—-A press 
report states that the shareholders have authorized an issue 
of $1,804,000 mortgage bonds and that : extension will be 





built from Macon to Atlanta.—V. 83, p. 1347. 
Massachusetts Electric Companies.._.Vew Stock jor Sub- 
liaries. ‘he Massachusetts Railroad Commission on Jan. 

2 authorized the Boston & Northern Strect Ry. Co. to issue 
$300,000 additional capital stock and the Old Colony Street 

Ry. Co. to issue $200,000 additional capital stoc k,allat par, 

on account of additions and improvements. Compare 

» Pp. 1467. 

" Memicen Central Ry.— Payment of Maturing Notes.—The 
$10,000, — of 24-year 6% gold notes maturing Jan. 1 were 
pai d on present: es out of the proceed of the 833.000 00O 
5% notes due July 1 1910, which were sold last June (V. 82, 
p. 1497; V. 83, p. 156). 

Merger. Toue hing the propose cd me rger of the company 
with the National RR. of Mexico (V. 83, p. 1470), Minister 
of Finance Limantour, in a speech fee at. the Chamber of 
Deputies of the Mexican Congress, is reported to have given 

| the following information: 

The plan can only be consummated after a considerable period of time, 

* there are many different Interesis in the two corporations and many 
iil have to be taken before those corporations can be extinguished 
new one can be formed. The Mexican Government now owns only 








of stock of the National RR. Co. of Mexico, but in the new 
ne ration the Government will hold an absolute majority, re 
fie nd second preferred in exchange for its present holdings of 





al RR. stock, and in exchange for its ordinary stock In the Nationai 
consideration of its guaranty of the new second mortmare bonds 
block of the new common stock. 
» second mortgage will be confined to tl um necessary to convert 

only a part of the bonds at present outstanding and to 4 for 
| penses of Incorporation, for the construction or purchase 

i and for new equipment and betterments The Habiiity on the 

proposed guaranty is purely nominal, inasmuch as the net profits of the 
| Mexican Central and the National Railroad last year were sufficient not only 
to pay interest on the new first mortgage bonds but also on the bonds 
which the Government will guarantee. The Government merely pledges 
its credit, and as it Is superlor to that of either of the corporations involved, 
the pledge in question enables the operation to be carried through If the 
business of the lines expands in the future as may be expected, considering 
the country’s prosperity, the nation will have secured a half Interest In 
the Central in return for a mere pledge and without any disbursement in 
cash. If Jater on the occasion arises for Issuing more b« for extensions 
and betterments, ft will be necessary to proceed with ¢ ro that the 

may suffice to meet the interest on the new bond 
1465. 


‘Minneapolis 8t. Paul & Sault Ste Marie Ry.— Vew Bonds 
Application has been made to the London Stock Exchange 
to list an additional $3,240,000 first consolidated —% Ze 
50-year gold bonds, Nos. 46, 616 to 49,855.—V. 83, p. 749, 
687 . 

Mobile Jackson & Kansas City RR. Receirership Vacated 
jor Parent Company—Provision for Interest Payment. 
Chancellor Smith at Mobile on Dec. 31 removed the receivers 
appointed last week pending the argument of the appeal, 
which has been set for Jan. 14 —_— the Supreme Court. 
The coupons on the M. J. & K. bonds due Jan. 1 are 


being paid as presented at the ( Shani il Trust Co. 
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Receiver oj Leased Line.—¥. E. Dewey and J. L. Dantzler, 
the receivers named last week for the M. J. & K. C., were 
on Dec, 28 appointed receivers of the Gulf & Chicago. The 
M. J. & Kk. C., however, continues to operate the road and 
it is expected that an application will be made shortly to 
vacate the receivership. Owing to the 
coupons on the $4,000,000 Gulf & Chicago 5% 
Jan. | have not been provided for, but 
thought, will be 


one or me 


bonds due 
arrangement, it is 
made for the purchase of the coupons by 
ie larger bondholders.—V. 83, p. 1590, 1471. 

Mobile & Ohio — —Gosteneut Bonds.—See Gulf Termi- 
nal Co. abs V . 1166, 1099. 

New York Gana & Hudson River RR.--See Chicago 
Kalamazoo & Saginaw Ry. above. 

Purcha Stoel ; Union Pacifie RR. below.—V¥. 83, 
p. 1471, 1411 








New York A erage & St. Louis RR.—sSecond Preferred 
Sharehola Larger Dividends.—James F. Andrews, a 
memb f t} \ York Stock Excha ge, has asks 
second p wkholders to co-operate wit! 
hi clites In an attempt to have the annual divide 
on the con eferred shares increased from ¢ : 
The earnings, it is contended, amply justify such a cou 
especial ! llowance be made for the large sums charges 
each year to income on account of new construction, betts 
ments i ' juipment. Compare earnit in V. S53, 
p. 1285, 1286 1d page 101 of ** Railway « " Industrial’ 
section \ S2. p. 1037 


New York New ee & Hartford an Vew Issue o 


receivership the | 





Notes O ( H blower & Weeks, Boston and New York, 
and Ls Higginson & Co., Boston, havi hi en offering this | 
week t pa nd interest, $7,000,000 5°7 notes dated Jan 


9 1907 and due $3 
Jan. 9 1912 vi 


500,000 Jan. 9 1910 and $3.500.000 due 
i l inption 
payable J: Vand July 9 a 


Iniere 
1 


upon notes in denominations 


out option of earlier red 


of 85.000 0.000, $25,000 and $50,000 cach Legal in- 
vestmer Massachusetts savings banks Those due in 
1912 | sold. Compare V. 83, p. 1591 


New York 
The N 


& Port Chester Ry.—Securiti Luthorized. 


Railroad Commission on Dec. 30 authorized 












Texas & Pacific Ry.—/uvorable Tax Decision.—The Su- 
preme Court of Texas on Jan. 2 handed down a decision hold- 
ing that, as the company has a Federal charter, it is not sub- 
ject to the provisions of the new State law taxing railroads 
1% of their gross reccipts.— V.83, p. 1591, 689. 

Toledo Ottawa Beach & Northern Ry. 
This company, which will be operated under lease by the 
Toledo Railw ay «& Light Co., has filed mortgage to the 
Guaranty Trust Co., of New York, as trustee, to secure an 
issue of “$1,500,000 5% bonds of $1,000 each.—Y. 83, p. 
1525, 1172. 

Union Pacific RR.— Acquisitions.— At the hearing in this 
city yesterday before the Inter-State Commerce Commissio1 
ding the companies controlled by the Harriman inter- 

William Mahl, Comptroller of the Union Pacific, is re- 
porte las testifyir g¢ that the followi: 2 Ac quisitions have bee: 
made out of ee! funds since June 30 1906: 


Mortgage Filed. 


reg 











1. Amounts of St | d Since Jur 30 1906 nad Cent of Tot 
Issue red by L Pi cific 
{lino ntra mad stoc $28 
S Joseph & G t common sitio 2 
do lo do Ist pref. st 
do do do 2d pref. stl 
2. Acqui hy Orcqon Short Line RR. (Contr ‘ U.P. RR.Co.) 
\tchison Topeka prefe “ wt 
L ore & O stock 200 
lo stock 10 000 
c vauke commol c 3.690 000 
Chicaro & Nor Ves } :moz sto > 
New Yor. Central & Hudson River RR. stoc 





Mr. Mahl also i t fall the Oregon Short Lin 
declared a dividend of 90% on its stock, thereby nearly 
xhausting iis surplus funds V. 83, p. 1591, 1412. 

Union Traction Co. of Indiana. Diridend.— The com 


pany, it is stated, has declared a dividend of 167 on its $7 


900,000 common stock, payable Jan. 10 to holders of record 
Jan. 5. The only previous dividend on the ¢ ro ym stock 
| were July 1903, 167; Jan 1904, 46°7; July 1904, woe, 


this comp: to nake a mortgage for $20,000,000 and to in- | 
crease the capi stock from $250,000 to $20,000,000. A 
statement issued by the Commission says: 

It app t intially all of the capital stock of t New York 
West: te & Bo Rallway Co., whose proposed line [s substantl ally 
the san he Ne Yo & Port Chester RR. Co., is owned by the ) 
oft t : tter named read It is provided that at no time shall 
the a t of mortcace bonds outstanding in both illroad 
exceed $ tr 0M t no time rate amount of and 
Ing capi companies exceed $20,000,000 at par e 

Oregon Sho ort Line RR. — Acquisitions 50% Diridend 
See | i RR. below \ S83 Pp Livi 

Pennsylvani a RR. Vew President Vice-President James 


Me(: al \ oll Wedne 
late A ‘% Cassatt 
p. 1591, 1412 
Pittsburgh & Clearfield RR. — New Lnterprise.—This com 
pany Was incerporat dat Harrisburgh, Pa... on Dee 
$1,500,000 ipital stock by officers of the Pennsvivania 
Beech Creck & Eastern Coal Co (Compare . # ! 
197, 767). to build a line 142 miles long from the Monongahela 
River, North Versailles Township, Allegheny County, Pa 
through Ajl ny. Westmoreland, 


sday elected President to sueceed the 


(Compare V. 83, p. 


Indiana and Clearfi« id 








counties, to ceonne with the Pittsburgh Binghamton «& 
East t Clearfield 

The o e: J es WNerr, Cleartield jer holdin > shares 
Thom 1 ! Scranton; Samuel | md J. 0 la Phila 
deiphia: Frecde R Kerr, Clearfield: H. J P: atton, Clearfield, and S { 

ick ! directors 

Rock sland d Southern RR. Bonds Ojjer Mason. 


Lewis & (o., Boston, Chieago and Philadelphia. ar 
at 9S and interest $400,000 “first mortgage 5° 

dated Jan. 1 1907, due Jan. 1 1947; 
at 105 and = interest 
Jan. l and July 1, 
American Trust &« 





val after tive vear 
Denomination, $1,000. Interest 
both principal and interest payable 


Bank, Chicago, trustees An 


Optio 


Savings 











advertisement! Dee, 29 said: 

The ! cerporated in 1905 under the Steam Railroad Act 
of the State « vis, to build a rallroad equipped with steam and elec 
pow: ‘ © cour ! Knox. Mercer ud Rock Islar 
con! ti 1 i Roe H Mi ine. Davenpor Monmouth 
Galesb a nte es and towns The line Its ¢ ’ 
fror \ ment to Galesburg. ¢ 1 been In operation since Isto 
June f wssengers, and will start to carry freight tt Ist of Januar 
putting Santa fe RR. into Monmouth and the lowa Central RR. into 
Jalesbure his will give Monmouth a Santa Fe connection to Chicago 
and other port t points The road. will be completed to Rock Island 
and in operation durlt 1 year 

The trust dee provides that ac ditional bonds may be Issued — for 
60 of the cost of t roperty during const ‘tion, and 25%. or total 
ofs when the net ear gs from operation equal one and one-h lf tim s 
the interest charges on the bonds issued and to be issued M. A. Wals 
is President \ 212 

— ——— & Grand Island Ry. Purchase of Stock.—See 

n Pacif t. below.—V. 83, p. 1167, 563. 
St. pers & Suburban Ry. — Merger Completed. —Se: 


United Railways of St. Louis below V. 83, p. 1591 
#: Southern Indiana Ry. —Jnterest Met. —See Chicago South 
ern Ry. abor V. 83, p. 1289, 1230. 

oa Southern Ry. —Cuaranteed Bonds.—See Chattanooga 
tion Cu., Chi st Union Statlon Co. and Gulf Term 


Co. ¥. 83, p. 1472, 1412 





1544 Y. 83, | 


29 with | 


p. 614. 

United Railways of St. Louis. Properiy Taken Over 
The transfer of stock certificates and deeds to the property 
of the St. Louis Suburban Ry. to the United Railways of 
St. Louis was made on Dec. 29 and on Jan. 1 the manage- 
ment of the Suburban lines was assumed. Compare pla 
V. 83, p. 39, 156, 324 V. 83, p. 58] 

United Traction Co. of Albany, &c.—-Acquisition.—This 
company, controlled by the Delaware & Hudson Co., eb- 
tained authority from the New York State Railread Com- 
mission on Dee. 28 to increase its capital stock from $5,000.- 
O00 - $12,500,000. for the purpose of taking over the out 
standing securities of the Hudson Valley Ry.. 
which, both stock and bonds, have already been 
(See Hudson Valley Ry. in V.83, p. 1098. V. 82, p. 

Wabash RR. —Vew Mortgaye.—The company has file 
new mortgage, dated July 1 1906, to the Bowling Green 
Trust Co. of New York, J. C. Van Blareom of St Lou is anc 
Jame s B. Fe rgan ot Chicago, us trustecs Che morteage sc- 
eures an issue of $200,000,000 4¢7 first refunding extension 

dated July 1 1906 and due gy 1 1956, interest 
payable Jan. 1 and July 1, per plan V. 83, p. 626, 1099 

Interest —— nt.—Holders of debenture bonds dep = 
under the plan received on Jan. 2 the interim certific: 
representing new securities issuable thereunder at = 
United States Masts age & Trust Co The interest upon the 
new bonds maturing on Jan. 11907 was also paid by the trust 
company to the holders of deposit receipts. 

Deposit rhe | 
of debentures 
tially cor: 


most ot 
acquired 
1381 


d its 


gold bonds, 








hefamounts 
substan- 
a 


1 : + ’ 
1owimg statement, shov 


issenting to the plan 











cued s tw? , } 
\" bond $5 .500 000 Ca at pe 
B * bonds 2 ; ’ abt. $1.500.000 abt 100) 00 
S83. Dp “ 

Washin: rion Alexandria & Mt. Vernon (Electric Ry. 
First Dividend The irectors on Dec 28 r a first 
dividend of 1°; « he $1,500,000 stock, pay: n. 2 to 

tockholders of record Dee. 29 CGrahan : Phila 
lelphia, placed the con ‘’s $1,800,000 bonds in 1905 





80, p. 2221, 1176 V. 83, p. 493 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alabama Consolidated Coal & Iron Co. —\ew Directors 
Ur. Hoadley kl President.— James A. Green, Edward 
IKK. Hill, G R 
Wednesday cleeted directors to sueceed T. G 
Erskine Hewitt and William M 


Jol n and Wenn h KY. MeLaren were or 
Bush, Atwood 
J seph 


Noagland 


H. Hoadley has been chosen as President in place of T. G 
gush, who recently resignec Mr. Hoagland also relin- 
quishes his position as Secretary and Treasurer, but his sue- 
cessor has not been appointed.—-V. 82, p. 1103. 





American Book Co., New York. /rira Dividend.—-This 
company, incorporate I in New Jersey in January 1890, pai: 
on Dec. 23 1906 an extra dividend of 2, on its $5,000,000 


capital stock (all common, par $100 
innual Dicidend Record (Per Cent) Unopiie Reported 
go 91 ‘92 3 4 a5 97 ‘98 ‘99 ‘OH or ‘a2 03 04 "O05 ‘O06 
6 2 8 tt 1 x S 12 8 x Xs s 8 & 8 
Compare V. 78 2506 


Diridend.—The directors or 
» S600 000 stock. 
dat Of the tot! 


American Stra aheaah Co. 
Dee. 28 declared a dividend of 2° on tl 
payable Dec 29 to hold 


rs of record that 





os nenamonene 


XIV 





he Su- 
n hold- 
ot sub- 
ilroads 


iled. 

IV the 
to the 
Ire an 




















JAN. 5 = 
stock, the United Box : Boasd ay owns $4,495,500, whic h, 
under the funding plan recently issued (compare V. 83, p. | 


1540), it is proposed to sell to the new American Box Board 
Co., with the right to re-purchase on certain terms prior to 
Jan. 21908. The aforesaid plan (V. 83, p. 1540) also gives 
a statement of earnings and balance sheet for the American 
Strawboard Company. 

Annual Dividend Record (Per Cent). 
1890. 1891. 1892. 1893. 1894-1897. 1898. 1899. 1900. 

8 & S 4 None 1 None 3 None 

V. 82, p. 450. 

Androscoggin Mills, Lewiston, Me.— Dividend Increased. 

This company on Jan. 1 paid a semi-annual dividend of 5% 
on its $1,000,000 stock to shareholders of reeord Dec. 19, 
increasing the annual rate to 10%, as against 8°% for some 
years past. Par of shares $100. 

Automatic Electric Co. (Telephone Manufacturing), Chi- 
sago.—Ojficial Statement.—We have received the following 

TheJcompany has enjoyed the most prosperous year of its existence. 
At present there are nearly $7,000,000 worth of orders on hand to be filled. 
These include some large plants, Denver, Omaha, San Francisco and Chi 
cago being among the number. So great has been the growth of the busi 
ness that the factory for the manufacture of automatic equipment has been 
more than doubled in size and trebled in capacity. 
be available shortiy after New Year's. During the year the company is- 
sued and sold the last $1,000,000 of its $5,000,000 capital stock, to provide 
additional working capital. Perhaps the most important contract which 
the company will handle this coming year will be for the 100,000 line ex- 
change to be bullt in Chicago by the Independent Telephone Co. of Chicago, 
a $10,000,000 corporation, which has taken over the telephone rights of 
the Illinois Tunnel Co., the growth of whose automatic plant, serving the 
loop district only, has been retarded by reason of the fact that the latter 
company has devoted its energy to the completion of its tunnel system for 
freight and mail service. 

In line with the new Independent Company's advent into Chicago ts the 
purchase of the South Bend (Ind.) Home Telephone Co. by a company of 
independents, who will make that city the clearing point for the indepen- 
dent toll-line business of that half of the United States lying east of that 
meridian of longitude. Contracts have been made during the past year 
for automatic plants at San Francisco and Oakland, Cal. (as well as large 
additions to the Los Angeles automatic system), at Portland, Ore., and at 
Spokane, 

Camp & Hinton Company of Lumberton, Miss. 
Ojjered Covering Valuable Timber Lands and Lumber Plants. 
Clark L. Poole & Co., successors to H. C. Barroll & Co., 
First National Bank Bldg., Chicago, are offering at par and 
interest $500,000 first mortgage 6% gold bonds dated 


1901-1905. 1906. 
Dec., 2 


Dec. 1 1906. Coupon bonds, $1,000 each. Principal pay- 
able $25,000 June 1 1907 and $50,000 each six months there- 
after. Re deemable, any or all, prior to maturity at 103 and 


accrued interest. Principal and interest payable at Central 
Trust Co. of Illinois, trustee, Chicago. The company has 
a paid-up capital and surplus of over $2,300,000 and has 
successfully operated in the lumber business for many years. 
A cireular says in substance: 
\ first mortgage on about 37,590 acres of uncut timber lands in LaMar 
I ‘y counties, iss.. heavily timbered with lone-leaf yellow pine. 
D. Lacey & Co., Chicago and New Orleans, certify that they esti 
mated the timber during November and December 1906 as aggregating 
240,365,000 feet (log seale) of uncut merchantable pine timber of ex 
ceptionally good quality Our appraisal of the cash market value of this 
timber is $1,081,642. This mortgage isalso a first lien on mills, &c., which 
we appraise at $500,000, including two modern saw-mills (aggregate ca 
pacity 350,000 feet per day), located at Lumberton, Miss.; planing mills, 
dry kilns, machine shops, houses, 16 miles of railroad and its equipment, 
c., all to be kept covered by insurance for the protection of this bond 
isst 





This loan provides funds with which to pay encumbrances amounting to 
$220,000 ($220,900 of the proceeds will be held by the trustee and used by 
it to pay off these encumbrances on or before April 1 1907), and the balance 
will be used to pay the remaining Indebtedness of the company and for the 
purchase of additional pine timber lands. The total authorized bond Issue 
is $1,000,000. The remaining $500,000 will be held in escrow, and may be 
issued only In part payment for additional pine-timber lands located near 
those now owned by the company, at the rate of $2 per 1,000 feet of addi- 
tional pine stumpace, if acquire land made subject to the Hen of this mort 






timates to be certified to by J. D. Lacey 
ir the deposit trustee of $5 pe 
sc. for all timber cut an d man ‘d into lumber, and the 
shot WY iretireallthe bonds long be for thetimber has been cut V.80.p.653,. 


1. quisition oj Cleveland Proper- 


Columbia Corporation. 
acqutsition of the control 


ties. —The formal agreement for the 
of the Cleveland Gas Light & Coke Co. and the People’s Gas 
Light Co., both of Cleveland, it is stated, was signed by 
representatives of all companies concerned on Jan, 2. Com- 
pare V. 83, p. 1292. 

Consolidated Steamship Lines.—-Organized to Control 
Morse Lines.—This company was incorporated under the 
laws of Maine on Jan. 2 with $60,000,000 of authorized (com- 
mon) stock, in shares of $100 each, and a proposed (4%) bond 
issue (amounting, it is understood, to $30,000,000), for the 
purpose of amalgamating the following steamship lines 
controlled by Chas. W. Morse, through acquisition of a 
majority of their capital stock: 






Stock Bonds Bonds Rejere mae 

Stormers, Tesned. Authorized Issued. _ToChron 
Mz allory SS. : 1 2) $6,000,000 $3,900,000 V. 83, p. 1504 
Clyde Co 22 14,000 000 6,000 000 000 O0OrV. 82! p. 807 
Eastern SS. Co 16 3,000 000 000 000 202,000 V 3, p. 1232 





000 000 V 90 


3,000 ,000 3.000 000 82,.p 
391,000 V. 83, p. 1039 


Metropol. SS. Co 
4.000.000 2.391.000 


Hudson Nav. Co 5 

Total 62 $38,000,000 $20,391,000 $12 2? 593.000 

See also V. 83, p. 1231. 

Electrical Development Co., Niagara Falls.— Power Trans- 
mitted to Toronto.—See Toronto & Niagara Power Co. below. 

V. 83, p. 627, 158. 

Gamewell Fire-Alarm Telegraph Co., New York.—New 
Stock.—The shareholders will meet at the office, No. 19 Bar- 
clay St.. Jan. 15, to vote upon increasing the capital stock 
from $750,000 to $1,500,000; par of shares $100. Jos. W 
Stover is President, and Chas. W. Cornell, Secretary. 

Greene Cananea Copper Co.—(Ojjicers.—The following of- 
ficers are announced: 





toeton 


President, T. F. Cole, Duluth; First Vice-President, Col. W. C. Greene, 
Herford, Ariz.; Second Vice-Pres. and Treasurer, ©. A. Duncan, Duluth; 
Third Vice-Pres., Charles F. Frazer, New York: Four ie on Pres., J . 





Cotion, Duluth; Secretary, F. R. Kennedy, Duluth.—Vv. . p. 1593, 152 


| sell the property, 
| new ome my, 


The new addition will | 


Tacoma, Bellingham and Walla Walla, Wash.—V. 83, p. 1413. | 
Bonds | 





| of 10% 
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Hall Signal Co.— New Stock. The shareholders will meet 
at Portland, Me., on Jan. 15 to vote on issuing $1,000,000 
additional preferred stock, to provide for the increasing 
business, making the totad stock $1,100,000 preferred and 
$1,900,000 common. See VY. 83, p. 754. 

Plan.—A circular issued yesterday announces a plan to 
subject to the mortgage of $250,000, to a 
with $10,000,000 of authorized capital, of 
which $5,000,000 will be 7% cumulative preferred; par of 
shares, $100. The $1,900,000 common stock of the present 
company will be exchanged dollar for dollar for new pre- 
ferred and the $100,000 preferred stock is offered an equal 
amount of new preferred and $20 per share in cash. The 
present shareholders will also have the right to subscribe 
at par for $1,000,000 new preferred (receiving therewith 
100% bonus in common shares) to the extent of 50% of their 
respective holdings. This block of new preferred has been 
underwritten by a syndicate headed by J. 8. Bache & Co, 
in consideration of $2,500,000 of the new common. The 
remainder of the new stock, $2,000,000 preferred and $1 ,500,- 
000 common, will remain in the treasury for future require- 
ments. Subscriptions by the shareholders are payable as 
follows: $10 Jan. 25 1907; $15 Mech. 20; $25 May 20; $25 
July 20; $25 Sept. 20 1907. oN 83, p. 754. 


Home Telephone Oo. of Alameda County, Oakland, Cal. 
Bond Issue.—A mortgage was filed at Oakland, Cal., on 
Dec. 7 1906 to the Mercantile Trust Co. of San Francisco, 
as trustee, to secure a bond issue of $5,000,000. Compare 
Automatic Electric Co. above, and see V. 82, p. 14438. 

Illinois Car & Equipment Co.—Reduction in Capital 
Stock.—The ‘Chicago Economist”? of Dec. 29 said: 

The English directors have agreed to reduce the capital stock 25% ( i. 
from $800,000 to $600 ,000.—Ed. “Chronicle."’), making the par value “ot 
stock $7 50 instead of $10. The proposed change is rendered necessary 
by the fact that since the reduction made in 1904 (from $2,000,000 to 
$800 ,000.—-Ed. “‘Chronicle."’), the re-valuation of the properties created 
a deficit in the accounts, which has to be disposed of before dividends can 
be paid. <A meeting will be held in Jersey City Feb. 6, when a resolution 
will be proposed amending the by-laws so as to enable dividends to he 
declared. An interim dividend will then be ordered paid, which will be 
the first In the company's history. Compare V. 80, p. 166 


International Lumber & Development Co., Philadelphia. 
Extra Dividend.—This much-advertised company, of whose 
stock ‘‘only a few shares remain to be sold, at par,” has de~- 
clared another special dividend of 2%, payable Jan. 31 1907, 
in excess of the guaranteed 8%. An advertisement says: 

10% dividends paid first year, 12° dividends pald second year. Thir- 
teen steamship loads of lumber already shipped to United States. 2,500 
acres of corn to harvest, 7,000 orange trees, 200,000 banana plants, 3,000,- 
000 henequen plants, 500 acres of rubber, besides wild rubber trees, log- 
wood and chicle, mnhogany, cedar and other valuable lumber. Company 
now has over $100,000 worth of lumber in Mobile and Chicaro V. 83, 
p. 326.: - 

International Salt Co.— Circular as to Suspension of Divi- 
dends.—President E. L. Fuller, in a circular sent yesterday 
to the stockholders, says in substance: 

At a meeting of the board held Dec. 18 1906 it was decided to temporarily 
suspend payment of dividends. This action reflects the general monetary 
conditions, which make it inadvisable at this time to finance extraordinary 
improvements by the increase of capital. 

Your management has for some months past been looking into certain 
new and improved processes for the manufacture of sait, and after an 
exhaustive expert examination and a satisfactory guaranty of efficiency 
had been obtained, the directors authorized the adoption of these processes 
and secured the sole right to use same in the United States lhe Installa- 
tion of the necessary machinery is now in progress at several plants of the 
company in different parts of the country, and it is contidently expected 
that the new processes will be fully available in at Jeast three of the plants 
within less than twelve months and that the requisite equipment to meet 
ig sent and prospective demands will be completed and installed at all of 
its within two years. This will insure a much larger production of 
a material reduction in cost. 
e improvements will require quite a large expenditure and the 
directors have decided that It would be for the best interests of the stock- 
holders to temporarly discontinue divdends—although the company Is in 
good financia! condition and the business very satisfactoty —and to finance 
the acquisition and installation of the new processes Out of net earnings. 
It is believed that this conservative policy will establish the company tn an 
unassailable position and enable it in the near future to place the stock on 
a permanent dividend basis. (Compare V. 83, p. 1101, 1593.) 


John B. Stetson Co. (Hats), Philadelphia.— Dividends 
The directors on Dec. 20, with the regular semi-annual divi- 
dend on the $1,500,000 8% preferred stock, declared on 
the $2,300,000 common shares a semi-annual distribution 
id an extra dividend of 5%, both payable Jan. 15, 
~ in all paid from the earnings of 1906 on the 











making 2! 


| common. stock. 


Annual Dividend Record of Common Shares, ticluding yore Declaration, 
For. _1892. °03. °94. ‘95. '96. '97. ‘98. ‘99. ’00. "01, "02. ‘05. "04, "05. '06, 
a6 € @ 44 64 2 DRY eee Se 
—V. 81, p. 1854. 

Kirby Lumber Co.—-Payment of Overdue Timber Certifi- 
cates.—Notice is given that the principal of timber certifi- 
cates, series “F,” of $260,000, due Aug. 1 1906, will be paid 
on Jan. 10 1906 at the National City Bank of New York or 
the Maryland Trust Co., Baltimore, Md., together with in- 
terest at 6% per annum from Aug. 1 1906 to Jan. 10.--V. 83, 
p. 382, 99. 

La Belle Iron Works, Wheeling, W. Va.— Stock Dividend, 

The directors on Dec. 27 declared a quarterly cash dividend 
of 2%, payable Feb. 1 to stockholders of record Jan. 21, and 
also a stock dividend of 8% payable Jan, 20 to stockholders 
of record Jan. 1. This inere ases the outstanding stock to 





practically the full amount authorized, $7,500,000. All ne- 
gotiations with the Wheeling Steel & Iron Co. have been 


declared off. 
Lincoln Gas 


company on Dec. 


Compare V. 83, p. 627, 625 
& Electric Co.—Restraining Order.—The 
28 secured an order from the United States 


| Circuit Court restraining the city from enforcing the ordin- 


‘lances recently passed reducing the price of gas from $1.50 
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to dl per 1,000 feet, on the ground that it was in effect a 
special tax upon the earnings.—V. 83, p. 


1174. 

Long Beach Hoiel & Cottage Co.—oreclosur: 
Supreme Court Justice Kelly in Brooklyn on Dee. 

the foreclosure sale of this company’s property under the 
mortgage to the Farmers’ Loan & Trust Co., as trustee 
upon which there is due for ig and interest $692,000. 

The sale has been set for noon Feb. 8 at Mineola. Compare 


~—s> 


Ws 82, Pp. O40. 

National Licorice Co., Brooklyn, N. Y.— Dividend.—The 
directors have declared a semi-annual dividend of 24% on 
the $1,000,000 common stock, payable Jan. 5 to stockholders 
of record Jan. 3. There is also $500,000 6% cumulative 
preferred. Par of shares, $100. 

Dividend Record of Common Stock (Per Cent) —Compare V. 83, p. 41 
1903 1904 1905— 1906-— 1907 
4% Jan.,1; July, 4. Jan.,1; July,1. Jan.,2; July,1%. Jan.,2% 
—V. 83, p. 41. 

New Haven Gas Light Co.—Proposed Extension.—This 
company has announced its intention to apply to the Con- 
necticut Legislature for authority to extend its mains 
throughout the towns of Branford, Guilford and Milford. 
V. 78, p. 345. 

Oceanic Steamship Co., San Francisco.—-Payment oj Over- 
due Coupons.—A press dispatch from San Francisco an- 
nounced the payment on Jan. 2 of the coupons, amounting 
to $60,000, which matured July 1 1906, but remained un- 
paid. The coupons due Jan. 1 1907 were not met at matur- 
ity.—V. 83, p. 100, 92. 

Pacific States (Bell) Telephone & Telegraph Co.— Plan Ap- 
proved.—The shareholders on Jan. 2 ratified the plan (V. 83, 
p. 1416) to transfer the property to a new company to be 
formed under the laws of California under the title of Pacific 
Telephone & Telegraph Co. The property of the Sunset 
(Bell) Telephone & Telegraph Co. will also be taken over by 
the new corporation, it is understood, under lease.—V. 8S, 
p. 1416. 

Pacific (Bell) Telephone & Telegraph Oo. 

See Pacific States Telephone & Telegraph Co. 


Decree. 


New Company. 
above. 


Pennsylvania Beech Creek & Eastern Coal Co.—Allied 
Railroad Project.—Sce Pittsburgh & Clearfield RR. under 
**Railroads” above.—V. 83, p. 767. 

Louis.—-Stock 


Roberts, Johnson & Rand Shoe Co., St. 
Increase.—This company, it is stated, has filed a certificate 
of increase of authorized capital stock from $2,500,000 to 
$3,750,000.—V. 81, p. 1854. 

Singer Manufacturing Co.—\Merger.—See Wheeler & 
Wilson Manufacturing Co. below.—V. 83, p. 276. 

Standard Underground Cable Co., Pittsburgh. 
Dividend.—The directors on Dee. 30 declared the usual 
quarterly dividend of 3% and an extra dividend of 5% on 
the $2,000,000 stock, payable Jan. 5 to stockholders 
of record Dec. 31 


d Record (Per Cent) jor Calendar Y ears, Including Above Declara- 
tion 
1890-04. ‘95. "06. L897. 1898. 1899. 1900. 1901. 1902. 1903. 1904. 1905. 1906 
Gyearly 6! s 7 8 Ss 10 10 10 12 12 12 17 
V.83, p. 1294 


Swift & Co., 
on Jan. 3 the 
year ending Sept. 29 
of considc rably over $200,000,000.”"" 
year the business done was also described as ‘‘more 
$200,000 ,000."") The total surplus as of Sept. 29 shows an 
increase for the year of $2,500,000 after payment of the 
usual 7°% in dividends on the stock. In February last the 
stock was increased from $55,000,000 to $50,000,000 by the 
sale of new stock at par to shareholders. The bills payabl 
stand at $19,755,130, as against $20,509,806 Sept. 30 1905; 
accounts payable, $4,206,366, against $2,890,286.—V. 83, 
p. 1596 

Toronto Electric Light Co.— New Stock.—The sharehoiders 
will vote Jan. 14 on a proposition to authorize the issue of 
$1,000,000 additional stock, which, it is stated, will be 
offered pro rata to shareholders of record at par ($100 per 
share) This will inerease the outstanding from 
$3,000 ,000 to $4,000,000. The proceeds, it is supposed, will 
be used in connection with the distribution of Ni: ug ira power 


Extra 


Approximate Dividen 
Chicago. Re port. 


1906 the company did 


(For the 


stock 


(Cc ompare Toronto & Niagara Power Co. below.) The com- 
pany has for many years paid dividends at the rate of 7% 
per annum in January, April, July and October.—V. 83, p. 
321. 


Toronto & Niagara Power Co.— Electricity Transmitted to 
Toronto.—This ally of the Electrical Development Co. 
recently began delivering Niagara power to the Toronto 
Railway Co. and the Toronto Electric Light Co. (see that 
company above). The ‘Toronto Globe” of Dee. 3 said: 

It will probably be three or four weeks before more g the 3,000 to 
4,000 horsepower now delivered part of each day cat ally increased, 
and several months more will elapse before the : tlectric Light Co. 
will be able to accept and distribute more than 2,000 to 5,000 horsepower 
The Toronto Rallway Co. can store about 4,000 horse power to use any 
time during the day and is prepared to take ali the power which it can get 
from Niagara. At present the Toronto Railway Co. is turning over to the 
Electric Light Company about 2,000 horsepower dally, pending the com 
pletion of the light company’s own transforming plant.—V. 79. p. 2647, 274 

United Box Board & Paper Co.—Dividend on Stock of 
American Strawboard Co.—See that company above.—V. 83, 
p. 1596, 1540. 

United States Glass Co.— Quarterly Dividend.- 
pany has declared a “‘regular quarterly distribution 








—This com- 
* of 1%, 


26 ordered | 


At the annual meeting | 
shareholders were informed that during the | 
‘“‘a business | 
preceding | 
than | 











| mitted as partners in the 


payable Jan. 15 to stockholders of record Jan. 5. Compare 
83, p. 822. 

United States Rubber Co.—Farnings.—The net earnings 
for 9 months ending Dee. 31 (Dec. partly estimated) wer 
approximately $3,206, bee: not including earnings of th 
Rubber Goods Manufact , except dividends amount- 
ing to $552,247 receive ‘d upon stock of said company in 
the company’s treasury. The net earnings for the corre- 
sponding period last year were $3,162,000.-—V. 83, p. 
1475, 822. 

Victor Talking Machine Co., Philadelphia.— Mortgage. 
This company, incorporated under the laws of New Jersey 
on Oct. 5 1901, recently made a mortgage to Edward 
Stotesbury, of Drexel & Co., Philadelphia, as trustee, to 
secure an issue of $800,000 notes, payable $13,000 a month, 
except in September, when $17 ,000 will be paid, thus pro- 
viding for the payment of the entireissue at the end of five 
years. The issue, it is said, will be used to retire a portion 
of the company’s stock. 

The authorized issue of capital stock is $2,000,000 common and $500,000 
7% preferred, of which at last accounts there was outstanding $1,901,000 


common and $350,000 preferred; par of shares, $100. Directors: Eldridge 
R. Johnson, President, Philade Iphia; Leon F. Dougiass, Vice-President; 


ring Co. 


Thomas S. Parvin, te a and A. C. Middleton, Secretary. Owns 
arge factory at Camden, 5 A 
Wheeler & Wilson Santen Co., Bridgeport .— Ver- 


ger. The shareholders will meet Jan. 24 to vote on terminat- 
ing the corporate existence of the company, whose capital 
stock was $1,000,000. General Superintendent Eames is 
quoted as saying’ 


The effect will be that after Jan. 
plant, the same as the plants in Elizabeth, N. J.; 
treal, Canada; Glasgow, Scotland; —. 
Russia. Compare Singer Mfg. Co., V. 83, 276. 


24 this factory will be run as a Singer 
South Bend, Ind.; Mon- 
Germany, and Moscow, 





—Redmond & Co. are offering a list of January invest- 
ments at prices which should command the attention of all 
investors. Among them there may be particularly men- 
tioned the first mortgage 6% bonds of the Pittsburgh «& 
Lake Erie RR., which reported for last year a net income of 
over $3,000,000, an amount more than 14% times the prin- 
cipal sum of these first mortgage bonds. Other bonds range 
in yield up to 53¢%, and there is a strong list of guaranteed 
stocks. 

Thatcher Magoun Brown, son of John Crosby Brown, 
and Moreau Delano, son of Eugene Delano, have been ad- 
firms of Brown Brothers & Co. in 
this country and in England. 

The new firm of Babcock, Rushton & Louderback 
(successors to John King & Co.) began business on the 
2nd inst. in their offices in the Rookery, Chicago, and at 
18S Wall St., New York. 

Atwood Violett & Co. of this city announce the ad- 
mission of James G. MacLean into the firm. Mr. MacLean 
was until recently a member of H. G. Campbell & Co., 
11 Wall Street. 

The 3oston Safe 
friends with the 1907 
Where Paid,’ 
value. 

Samuel L. Fuller, heretofore 2 member of the firm of 
Jackson & Cartis, has been admitted as a general partnet 
in the firm of Wissell, Kinnicutt & Co. of 1 Nassau Street. 

Frank B. Cahn & Co., members N. Y. Stock 
25 Broad Street, announce that Charles F. 
Marcus Kaufman have been given an interest in the 

Baker, Ayling & Co., 50 Congress St., Boston, have 
opened an office in the Land Title Building, Philadelphia, 
in charge of N. M. Seabrease and T. MeG,. Leaver. 

Charles L. Parmelee, formerly of Tefft, Parmelee &«& 
Nash, announces that he will conduct a general investment 
and brokerage business in bonds at 20 Broad St. 

Charles H. Mills, on account of ill health, has withdrawn 
from the firm of F. 8S. Moseley & Co. of Boston. William F. 
Clough of Chicago becomes a partner in the firm. 

The Guaranty Trust Co., 28 Nassau St., offers through 
its bond department an attractive list of investment 
issues. See advertisement on another page. ‘ 
& Co. of this city announce that Charles H. 
‘from active business, has withdrawn 


Deposit & Trust Co. is presenting its 
edition of its publication, ‘Coupons 


in Boston, a work of long standing and much 


Exchange 
Ainsworth and 
firm. 


Speyer 
Tweed, who is retiring 
from their firm. 

Edward B. Smith «& ¢ 
announce that Edward 8. 
on Dec. 31. 

Walter V. 
New York Stock Exchange 
Broadway. 

J. Milton Colton retired as a member of the Philadelphia 
banking firm of E. W. Clark & Co. on the Ist inst. 

-Theodore Ames Jr. and Edgar Boody have become part- 
ners in the firm of Boody, McLellan & Co. of this city. 

William Salomon & Co. of this city announce the with- 
drawal of Adolf Kaufman as a partner in their firm. 

-John H. McCullough has been admitted to partnership 
n the firm of Harriman & Co., 111 Broadway. 

—Edward Tworger was admitted as a partner in the firm 
of Philbrick & Hall, 25 Broad Street. 


‘o. of ha see and New York 
J. MeViekar retired from the firm 


Kremer has this week been admitted into the 
firm of L. Levy & Co., 111 
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7 Tie Commercial Times. 


COMMERCIAL EPITOME. 
Friday Night, Jan. 4 1907. 
The activity of trade which made the year 1906 so re- 
markable shows little or no diminution, and the new year 
opens with widespread prosperity, generally good and well- 
sustained prices, and the only drawback is the inadequacy of 
the country’s facilities for h: undling its unparalleled business. 








Jan, 2 Dec. 1 Jan. 2 
Stocks of Merchandise. 1907. 1906. _1906. 

Lard —— 7.537 6, 196 
Cocoa ‘ bag: 5,500 4,352 15,000 
Coffee, Brazil ine . :— 3,296,298 2,916,367| 3,864,363 
Coffee, Java_- ° ‘ ---Mats) 125,500 105,500) 90 ,207 
Coffee, other _..bags 300,000 350,500) 294,877 
Sugar ~~ - » na hogsheads none. none | 21,867 
Sugar ..... paca bags, &c. none none | 961,411 
Hides -- —<e N9.} 6,500 3,000) 9,700 
Gee ...<.. semen .....-bales} 143,903 123,038) 225,857 
Rosin barrels} 31,738 40,952! 27,414 
Spirits turpentine barrels 1,595 1,401 1,363 
Tar barrels 286 433 1,064 
Saltpetre bags 1,057 750 211 
Manila hemp ‘ Ae bales 7,205 9,679) 47,112 
Sisal hemp . bales 2,71 2,491 2,71 
Flour barrels and sacks| 61,700 92,000, 109,100 


| 





LARD on the spot has been quiet but firm, owing to mod- 
erate receipts of live hogs and light offerings. City is quoted 
at 9c. and Western at 9.40@9.50c. Refined lard has been 
quiet but firm. Refined Continent 10c., South America 
10.50c. and Brazil in kegs 11.50c. Lard futures at the West 
have advanced, owing to manipulation by packers, moderate 
receipts of hogs, light stocks of product, commission buy- 
ing, covering of shorts and an absence of selling pressure. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat., Mon., Tues., Wed., Thurs., Fri. 


January delivery 9.05 9.15 Holil- 9.30 9.82% 9.22% 
May delivery 9.17% 9.30 day. 9.50 952% 9.47% 
July delivery 9.32 16 9.5714 9.60 9.52% 


PORIX on the spot has been dull but firm, owing to light 
offerings and the strength of other provisions. Mess is 
quoted at $17 50@$18 50, clear $18@$19 and family $18 50 
@$19. Cutmeats have been dull but generally steady with 
the offerings and stocks light. Pickled shoulders 8&c., 
pickled hams 12@12!oc., and pickled bellies 14@10 Ibs., 
10144@10%,c. Tallow has been nominally unchanged at 
6lge. for City. Stearines hive been firmer with trade dull 
and offerings searce. Oleo 12e. and lard 1014@1034c. 
Butter has been moderately active and steady; creamery 
Cheese has been quiet and steady; State factory 
lggs have been dull and easier; Western firsts 26c. 
OLL.—Cottonseed has declined with trade dull; prime sum- 
mer yellow 39!4@40c. Linseed has been dull and steady. 
Buyers continue to hold aloof for lower prices but crushers 
as a rule remain firm in their views. City, raw, American 
seed, 42 43c.: boiled, 43@44ce.; Caleutta seed, raw, 70c. 
Lard has advanced, owing to the strength of the raw material 
and light offerings. Trade has been dull at the advance. 
Prime 77@79e. Olive has been quiet but firm; vellow 65@ 
68e. and green 59@60c. Cocoanut has been in moderate 
demand and firm; Cochin 934@10c. and Ceylon 914 @9 lec. 
Peanut quiet and steady; yellow 50@60c. Cod dull and 
steady; domestic 36@37c. and Newfoundland 38@40c. 

COFFEE on the spot has been dull and easy. Rio No. 7, 
7lgéc.; Santos No. 4, 8!ge. West India growths have been 
quiet and steady; fair to good Cucuta 85g@83qe. The mar- 
ket for future contracts has been easier in the main, owing to 
weak cables from Havre and Hamburg, liberal sales for 
foreign account, continued large receipts, liquidation by tired 
holders, pressure from local bears and dulness of spot trade. 





The closing prices were as follows: 
pr 





January May 5.95c. | September 

february June. 6.00c, October 

March July - - iB 6.05¢.| November .35¢ 

April August. - - .. 6.10¢.| December ‘ 6.40c. 
SUGAR .—Raw has been dull and easy. Centrifugal, 96- 


degrees test, 3 9-16c¢.; muscovado, S9-degrees test, 3 1-16e., 
and molasses, &89-degrees test, 2 13-16e. Refined has been quiet 
and steady. Granulated 4.70c. Spices generally firm. A good 
inquiry from the interior for car lots has been reported of late. 

Teas firm with a good jobbing trade. Hops quiet and firm. 

PETROLEUM has been firm with export trade active and 
the domestic demand moderate. Refined, barrels, 7.50c., 
bulk 4.40c. and cases 10e.  Naphtha has been moderately 
active and steady; 75@76 degrees 18c. in 100-gallon drums. 
Gasoline has been fairly active and steady; 89 degrees 21c¢. 
in 100-gallon drums. Spirits of turpentine has been quiet and 
teady at 70!s@71ce. Rosin has been quiet and firm; com- 
mon to good strained $4 25@$4 30. 

TOBACCO.—The market for domestic leaf has been less 
active, but this is to be expected at this time of the year. 
No features of interest have developed in the general situa- 
tion, which is generally regarded as favorable. Packers have 
shown less disposition to meet the prices asked by growers. 

COPPER has been quiet but firm; lake 2414@25c., elec- 
por 2414@24'%c. Lead has been quiet but firm at 6.15 
@6\%c. Spelter has been dull but firm at 6.80@6.85c., 
pa ca light stocks. Tin has declined to 41c. for Straits. 
Iron has been moderately active and steady; No. 1 Northern 
$24 50@$26; No. 2 Southern $22@$25 50. 


THE CHRONICLE. 5d 


COTTON 


Friday Night, January 4 1907. 

THE}MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For 
the week ending this evening the total receipts have reached 
311,945 bales, against 298,196 bales last week and 354,207 
bales the previous week, making the total receipts since 
the Ist of September 1906, 6,069,988 bales, against 5,200,840 
bales for the same period of 1905-06, showing an increase 
since Sept. 1 1906 of 849,148 bales. 








Recet pts at Sat. Mon. Wed. | Thurs. Frit. Total, 
Galveston. 12,315 15,112 24,981) 14,1380) 15.007 113,812 2 
Port Arthur ‘ 7,404 d , 14,858 
CorpusChristi, &c . 2.864 2,864 
New Orleans 16,569 27,936 10,846 4,035; 15,694 14,754) 89,834 
Mobile _ 1,103, 2,591 1,111 936 947, 1.983) 8,671 
Pensacola ‘ a aad intel 
Jacksonville, &c. 242 ' 25 599 
Savannah 7,194 6,815 11,558 6.323) 41,783 
Brunswick 2,487 2,487 
Charleston . 172 502 124 274 541) 1,716 
Georgetown ie 36 | 36 
Wilmington 1,328 285 ‘ 1,528 1,278 5,546 
Norfolk | 2,688; 3,790; 2,220) 2,778 3,100) 17,564 
Newport News, &c, 3.768) 3,768 
New York. - 339 816 100 138} 1,515 
Boston -. 566. 373 1,563 295 728) 4,343 
Baltimore - - a wend nore 2,178 2,178 
Philadelphia, &e. 50 158 = - 3u 124) 371 






Totals this week 42,566 65,872) 55,631) 46,385 46,193 55,298)311,045 
! i 


| 


The following shows the week’s total receipts, the total 
since Sept. 1 1906, and the stocks to-night, compared with 
last year: 
















1906- 07. 1905-06. Stock. 

wis 2 7 to —- - —_ ——-- -—'——- -_———_—_—_— 

Jan. 4. This Since Se p This \Since Sep) 
week. 11906. | week. 11905. | 1906. 1905. 

Galveston 11 3, 812 2,2,325,559 48,859 1,748,827) 378,668 191,967 

Port Arthur 14,858 84,131 73,616) ‘ 
Corp. Christ!, &c- Ler 26,672 985 26,545 

New Orleans 1,360,510 39,405, 893,905) 415,637) 327,212 

Mobile 178,865 2,887 171,331 60,246 46,015 
Pensacola 72.278 300 72,663 





1,162 10,070 

.514.1,001,085, 171,189; 180,431 
38 128,504 22,486 30,107 
142,944 15,272 45,498 


Jacksonville, &¢ 
Savannah 
Brunswick 
Charleston 


811 
1,093,108 
108 908 








Georgetown 604 

Wilmington 2,181 267,761 13,168 12,0038 

Norfolk 7. 54,693 61,344 

N'port News, &c¢ 8e9 

New York 145,701 226,077 

Boston 6,903 4,026 

Baltimore 5,593 17,419 

Philadelphia 3,076 2,040; 3,249 
Total 311,945 6.069 988 146,367.5,200,840 1,202 5351 095,348 


In order that comparison may be made with other years, 
we give below the totals at le: iding ports for six seasons: 


Receipts at 1907. 1906 1905. 1904. 1903 1902. 
Galveston, &c 1: 78, O89 

New Orleans 8&0, 

Mobile 7. 

Savannah 44, 
Charleston, &¢ J 

Wilming’n , &« 0, 

Norfolk 24, 











N'port N., &¢ 


All others 0,208 30, 136 





30,508 
Total this wk 311,945, 146,367) 200,167) 235,918 269,612! 278,868 


Since Sept. 1_ 6,069 ,988)5,200,840 6,040,428 5,474,958 /5, 136 .285'5,170,361 





The poner for the week ending this evening reach a 
total of 343,149 bales, of which 130,229 were to Great Britain, 
11,860 to France and 171,060 to the rest of the — 








Below are the exports for the \ wee ek and ; since Se sept. 1 1906: 
Week ending Jan. 4 1907. From Sept. 1 1906 to Jan. 4 1907. 
Exported to Exported io 
Exports - - > - 
jrom Great Conti- Great Conti- 
Britain. Fr’nce nent. Total. Britain. France nent. Tota 
Galveston 66, 201 25,180 68, 450 159,831 92 28 .935.253,158 553,887 1,7. 35 . 80 
Port Arthur. 7.364 “ 7,494 14,858 32,071 S4 
Corp.Christi,&e 
New Orleans 32,475 1,166 38,411 72 52, 382, 405 167, 153 
Mobile 5,14110,534 - 15,675 35,160 25,910 16 
Pensacola - onace - eaneel ‘es “ 30,762 22,176 27,661 80, 599 
Fernandina . . 100 100 
Savannah 7.612 7 30,500 41,379 106,110 42,678 457,047 605,835 
Brunswick e na v 37,222' . 34,173 71,400 


Charleston 18,063 18,063 








Wilmington © 12,183, 12,183 &3 08 6,000 150,830 239, 928 
Norfolk ‘ - 2.36 3.023 

Newport News 1,500 1,500 4,3 4,3 
New York 1,859 1,213 6,949 109, 22,701 96,145 228,027 
Boston 3,853 4,074 60,7: 9,041 69,767 
Baltimore 2 500 6,955 42 1,803 46,024 90,798 
Philadelphia 1,264 1,364 27 698 28,012 
Portiand, Me = 1,5! 1,584 
San Francisco . 1,819 1,819 41,154 41,154 
Seattle - 28,429 28,429 


Tacoma ___- ‘ 4,510 4,510 : 12,837 12,837 
Portland, Ore é . » m 

Pembina ° a 963 963 
Detroit. —- 4,555 4, 555 


Total .... 120 





229 41 860 171 oes 1491, 888 .679 541,579 3 905,429 4.335.687 
Total 1905-06. 105,932 15.194 59,786 180,912 1,675,358 490,197 1,408,221 3,573,776 

In addition to above exports, our r tele grams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 








New York. 
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On Shipboard, Not Cleared for ~ | FUTURES.—The highest, lowest and closing prices at 
Great Ger- , Other , Coast Leaving | New York thé past week have been as follows: 
Jan. A ¢ Britain.| France| many. Foreign wise. Total, stock. SOO, Re Pes ee I i 
Nev sns 8,929) 16,240) 14.752 - &§ & @ « se - © & > 
Galve 34:874| 17.445| 6,177 - On= Ons Oe Ews Op2073 Ow On 
Sav 2,500 of o& Ses5 -¥- 
Charleston . 5 oR Lk '= =R 
Mobile 5,500 9,950 6 rR me > Re R mn” 
Norfolk } ane ‘ 
New York 3,000 800 2,000 2.000 se =) ce s 
Other ports 8,000 5,000) 10,000 2.000 xc i ns 
Total 1907__'132,472 s SD » ® 'é 
otal 1906 84,084 5 Q <c © ss 
rotal 1905 7$,244) 27,907 69,029) 40,876 m2 oa tose 
Speculation in cotton for future delivery has been, as oo = a a 
usual at this time of the year, on a very moderate scale, and sa 25 8 
the changes for the week are slight, these being, however, | 1 ® 8 5 i8 16 {6 8 i 
in the direction of higher prices. This is attributable to > 29.) SS 2 - 
the strong spot markets, the searcity of the better grades a| 38 =| 33 3 = 
and the high premiums ruling therefor, the activity in spot 
cotton at Liverpool and relatively heavy purchases here, oz 
first of January and later of March. Persistent buying of pte) 
futures by spot interests, moreover, has not been without — 
its influence, nor has the continued prosperity of the cotton 
goods business both at home and abroad been ignored. 
Arbitrage business between New York and Liverpool has = oe) oe ee oe? ae 
figured rather prominently of late in the shape of purchases ” i ee 
here and sales across the water. The South has been a — . Peg ee Se ee ee 
buyer on a larger scale than recently and local covering has > ., oo so - 
also contributed to strengthen prices. Further January | - a 
notices have been issued on two days of the week, but this | = ol se = 
fact has had no great influence. The prompt stopping of | S -_s ome oo 
the large number of January notices issued last week has | 5 16 |® |®© 18 19 I|6 s 
inclined bears to caution. So has the continued strength | oe © os se ee oo 
of spot quotations at the South and the increasing demand, | 3 2 = $i 32 SE 2a 
as it appears, for the lower grades, owing to the difficulty | ek ere ie 
if not the impossibility of securing an adequate supply of | ae. > wu ® xe 
the better qualities. It is the spot situation, indeed, which | ~ ta ta& te 16 16 16 16 s 
has in reality dominated the whole market, speculation, as | = Saea  e, ee gage ae aa 
was so noticeably the case last year, being distinetly sub- | a oe a0 i) pm & a 
ordinate to the trade in the actual cotton. This speculative | 2 WS = 1. SS 
dullness, however, is due in a measure to the fact that | . = - - * - 
most operators here profess themselves to be at sea, unable | S Oe ela 2 = = 4 
to determine whether the firm spot prices are to be taken | S19 16 18 18 18 1d 19 19 16 18 16 s | 
as an indication of the future of the market or whether the | 2 “4 = 2 s - é | 
cure is to be found in the continued large receipts. To-day | _i | % | = = 18 1s a it 


there was some decline, owing partly to disappointing ad- 
vices from Liverpool, continued large receipts and local and 
Southern selling. Moreover, the South was reported to be 
offering the actual cotton somewhat more freely. Before 
the close, however, there was a rally. owing partly to good 
buying of October supposed to be for Russia and partly to 
local covering, leaving prices, as a rule, slightly higher for 
the day. 
circulation of notices, but all months 
the afternoon, especially October. 

Cotton on the spot has been dull and steady in the main. 
Middling closed at 10.75e., an advance during the week of 
10 points. 

The rates on and off middling, as established Nov. 21 1906 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


showed firmness in 





January was for a time slightly affected by the | 


mt | 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
; evening. But to make the total the complete figures for 
| to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 
















2.00 on | Strict low mid 0.14 off | Middling tinged _c_ 0.12 off } 
1.75 on] Fully low mid 37 off |} Strict low mid.ting 0.46 off 
1.5) on} Lo 1iddlin ) ft mid. tinged 0.90 off 
*5 on} Bar low mid 1.70 off [Strict g’d ord. ting 1.25 off | 
1.0) on} Strict good ord 0.99 off | Fully mid. stained 0.42 off 
O.Ss on! Path vt ord 1.07 off Middling stained 0.50 off 
0 m | Good ordinary 1.25 off | Barely mid.stained 0.78 off 
0.57 on) Strict gd mid. ted. 0.59 on | Strict low m. stain 1.50 off 
0.28 on) Good mid. tinged Even Fully l. m. stained 1.75 off 
Middiing Basis. Strict mid. tinved OG off Low mid. stained. 2.00 off 


On this basis the official prices for a few of the grades for 
the past week would be as follows: 








Sat. Mon. Tues. Wed. Thurs. Fri. 
Good Ordinary 9.40 9.40 9.50 
Low Middling 10.15 10.15 10.25 
Middling 10.65 10.65 10.75 
Good Middling 11.41 11.41 11.51 
Middling Fal: 12.15 12.15 12.25 12.238 
H 
GULI oO 
Good Ordinary 9.65 0.65 L, 9.75 9.75 9.7 
Lew Middling 10.40 10.40 | 10.50 10.50 10.50 
Middline 10.90 10.90 D 11.00 11.00 11.00 
Good Middling 11.66 11.66 \ 11.76 11.76 11.76 
Middling Fatt 12.40 12.40 y 12.50 12.50 12.50 
STAINED 
Low Middling 8.65 8.65 8.75 : 8.75 
Middling 10.15 10.15 10.25 1K 10.25 
Strict Low Mid. Tinged 10.19 10.19 10.29 1 10.29 
Good Middling Tinged 10.65 10.65 10.75 1¢ 10.75 
MARKET AND S 


ALES AT NEW YORK. 


Futures Sales of Spot and Contract. 


Spot Market Market 
Closed Closed Con Con 

Export sum'n. tract Total. 
Saturday _|Steady Steady 95 93 
Monday | Steady Steady 1,500) 1,500 | 
Tuesday HOLIDAY | 
Wednesday|Steady, 10 pts. adv.' Very steady 15.200 45,200 
Thursday _| Steady Steady {8 2.800 2,848 
Friday Steady Steady _ ane we 


Total 141 49.500 49,641 








uary 4— 1907 1906. 1905 1904. 

| at Liverpool bales. 749,000 1,069,000 876,000 506 000 

| it London 6,000 11,000 13,000 13,000 

| Stock at Manchester - 47,000 46,000 36,000 68,000 

Total Great Britain stock 802,000 1,126,000 25,000 687,000 

| Stock at Hamburg 11,000 11,000 Ooo 9,000 

Stock at Bremen 359 000 372,000 000 316,000 

Stock at Antwerp 1,000 4,000 

| Stock at Havre 160,000 223,000 164.000 226,000 

Stock at Marseilles. 8,000 2,000 3,000 2,000 

Stoc! Barcelona 3.000 9,000 10,000 60,000 

Stock at Genoa 85,000 72,000 39 000 30,000 

} Stock at Trieste - 1,000 2,000 3,000 1,000 

| Total Continental stocks 632 000 691,000 635 000 648 000 

Total European stocks 1,434,000 1,817,000 1,560,000 1,335,000 

India cotton afloat for Europe 139,000 138,000 70,000 89,000 

| American cotton afloat for Europe 8&1 606 000 708 000 701,000 

| Egypt, Brazil, &c.,afloat for Europe 18 000 13.000 53,000 

Stock in Alexandria, Egyp 205,000 206 G00 231,000 

Stock in Bombay, India 664 000 000 204,000 
Stock in U.S. ports 1,¢ 


Stock in U.S. interior towns 
U.S. exports to-day 





049 890 





Total visible supply 5,224,577 5.365.660 4,658,011 4 
Of the above, totals of American and other descriptions are as follows: 
American 
| Liverpool stock bales 657 000 939 000 S06 O00 527,000 
Manchester stock 38,000 40 000 29 800 60,000 
Continental stock 591,000 000 38 000 619,000 
American afloat for Europe 8,000 701,000 






910,827 


U.S. port stocks 
Y 511 


U.S. interlor stocks 
U.S. exports to-day 





557 
506 





4,543,890 


Total American 4,141,660 3,88 

East Indian, Brazil, &¢ 
Liverpool stock 92 000 130,000 70,000 79,000 
London stock 6 000 11,000 13,900 13,000 
Manchester stock 9.000 6,000 7,000 8,000 
Continental stock 41,000 22,000 47 000 29,000 
India afloat for Europe 139,000 138,000 70,000 89,000 
Egypt, Brazil, &c., afloat 76,000 48 000 43,000 53,000 
Stock in Elexandria, Egypt 249 000 205,000 06 000 231,000 
Stock in Bombay, India 664,000 319,000 204,000 


445 000 

| _ — a » « = 

| Total East India, &c ae 000 
Total American - ,660 


706 000 
343 890 


,000 
O11 3, 





775 
3,883 


049 890 





| Total visible supply 5,224,577 5,365 4,658,011 4 

| Middling Upland, Liverpool 5.87d. 3.79d 7.06d. 

| Middling Upland, New York . 10.75c. 7.35¢ 13.40¢. 
Egypt. Good Brown, Liverpool_10 11-16d. 2 74d. » 1-16d 
Peruvian, Rough Good, Liverpool 9.20d. 9.00d 10.40d 9.75d. 
Broach, .Fine, Liverpool ..5 11-16d. 5 11-16d. 4d. 6 13-16d. 
Tinnevelly , Good, Liverpool 5 7-16d. 56d. 4%d. 6 11-16d. 


Continental imports past week have been 260,000 bales. 
The above figures for 1907 show an increase over last week 
| of 23,626 bales, a loss of 141,083 bales from 1906, an ex- 
| cess of 566,566 bales over 1905 and a gain of 1,174,687 bales 
| over 1904. 
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AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 

1 during the week 4,787 bales, and are to-night 
33,047 bales less than at the same period last year. The 
I ipts at allthe towns have been 131,536 bales more than 





the same week last year.j 


OVERLAND MOVEMENT 4FOR yTHE gWEEIx “AND 
SINCE SEPT. 1.—We give below a statement showing 
t overland movement for the week Sept 


nade up from telegraphic reports Friday night. T1 


and since 





results for the week and since Sept. 1 in the last two years | 


follows: 





‘ 7 105-06 
\ Lo Os 7 a 10 , 241 
\ oO 1 11 > ‘ 27 107 704 
I l 050 H 25.3 
| t ' | ) OS 
\ ( 2.779 ‘ H | 
Via o 2 1 ) 1 | 
) ) , i 0 6H4,52 
Dew 
Oo ) \ sOSLO &C 8 7 ( 7972 8&7 
I i 1.; 74 75 ' 
In ro > 1,49 ySS 1 , s ‘ 
Potal to b 1,491 100,820 980 14.7 
Le ig total net over z 77,767 659 041 34,010 449,78 
cluding movement by rail to Canada 


shows the week’s net overland movement 





has been 77,767 bales, against 34,010 bales for the week 
k: . and that for the season to date the aggregat 
D yverland exhibits an increase over a year ago of 189,259 | 


Sight Spinners 
7 
at ports to Jan. 4 
nul to 
cou Lo J 
ot marke | 
yr sto in excess 


me into sight during week. 


sight Jan 


56,670 66,685 1,275,753 





No pinners’ takings to Jan. 4__106,188 1,: 


Movement into sight in previous years: 





oak Bales Since Sept. 1 
1 Jan. ¢ 7/1904-05—Jan. 6- 8 
| 7 7/1903-04—Jan 8 7 
9 » ,459!11902-03—Jan. 9. cf 
Jan. 10 <r . 360,664 | 1901-02—Jan. 10 7, 


1 Decrease during week. 
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QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week: 


! 
| Closing Quotations for Middling Cotton on 


Weck ending = 


Jan, 4 Sat'day. , Monday., Tuesday., Wed'day.,Thursd’y.| Friday. 
Galveston 105 “ 110 5-16 (107-16 (10% 
New Orleans 10 8-16 ‘ 10% 10 5-16 (10 5-16 
Mobile 10 10 10 10 10 '¢ 
Savannah - 9 7% 9% 9 75 10 1-16 |10 3-16 
Charleston. 9 5g 956 H 9% 9 34 | 9% 
Wilmington - - 9% 9% oO 975 10 10 
Norfolk . 10 '¢ 10% L 10% 10 4, 10% 
Boston a 10.65 10.65 I 10.65 10.75 |10.75 
Baltimore - 10 '6 10 bs D 10's 105s 10 5% 
Philadelphia 10.90 10.90 A 111.00 11.00 11.00 
Augusta - .- 1055 10 %4  j 10 %§ 11 11 
Memphis 10 '4 10 '4 110% 10 %% 10 7-16 
St. Louis 10 5s 10 5% 105% 10% 10 % 
Houston 10% 10 4 10 5-16 (10 7-16 |10 7-16 
Little Rock 9 9-16 9 11-16 911-16 | 9% 9% 


NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 


Sat'day, | Monday, Tuesday,| Wed'day,|Thursd’y,| Friday, 
Dec. 29. | Dec. 31 Jan. 1. | Jan. 2. Jan. 4, 








December 








Range - @ } of a | ie Ge am 
Closing > om | -— . a a 
Janua } 
tange 9.93-.03) | 10.00-.13 10.14-.19 10,.08-.22 
Closing 9.93-.94) H | H 10.01-.12)10.15-.16)10.20 — 
March oO Oo 
Range 10.01-.10 L L 10.08-.20/10.20-.26 10.13-.27 
Closing 10.01-.02 I 10.19-.20;)10.21-.22)10.26-.27 
May-—— D D 
10.13-.21 A A 10.20-.32'10.32-.388 10.26-.38 
10.138-.14 Y | = 10.31-.32)10.82-.383 10.38-.39 
| 
— 4 } @— @ .48 10.38-.50 
g -_— | 10.45-.46' 10.46-.48 10,.50-.51 
Spot - Quiet. | | Firm Firm, Steady. 
Options Steady. | Steady. Quiet. | Very sty. 


WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph this evening from the South denote that rain 
has been general the past week. The picking of the remnant 


| of the crop has been interfered with in some localities, but 


the movement of the crop to market continues free. 





Galveston, Texas.—There has been r on two days 
during the week to the extent of six hundredths of an inch. 
‘The thermometer has ranged from 58 to 76, averaging 72. 

Fort Worth, Texas.—We have had light rain on two days 
of the past week, the rainfall being twenty-seven hundredths 
of anineh. Average thermometer 48, highest 64, lowest 32. 

Palestine, Texas.—We have had rain on two days during 
the week, the precipitation being forty-four hundredths of an 
inch. he thermometer has averaged 44, the highest 
being 7 and the lowest 34. . 

! Texa It has rained on one day of the week, the 
precipitation being twenty hundredths of an inch. Average 
56, highest 78, lowest 32. 

Texas.—There has been rain on one day 
week, the rainfall reaching twenty-two hun- 
inch. The thermometer has eraged 56, 





ne in Il oO >. 

{bilene, Texas.—There has been rain on one day during 
he week, the rainfall being four hundredths of aninch. The 
thermometer has ranged from 36 to 74, averaging 55. 
Palestine, Texa: We have had rain on one day of the 
eek, the rainfall being seventy-four hundredths of an inch, 


Average thermometer 60, highest 76, lowe i 
Vew Orleans, Louisiana. here has been rain on three 
weck to the extent of forty-five hundredths of 
an inch ‘he thermometer has averaged 66 


[he 
Leland, Mississippi —The week’s rainfall has been eighty- 
five hundredths of an inch. The thermometer has ranged 
m 39 to 70, averaging 55. 


lt has rained on four days during 





' ch Ourg Wis issipp 


the week, the rainfall reaching two inches and twenty hun- 
iredths. Average thermometer 61, highest 77 and low- 
est 42 


Helena, Arkansas.—There has been rain on three days 

| » precipitation being three inches and thirty 

hundredths. The thermometer has averaged 55.8, the high- 
t being 71 and the lowest 36. 


Vemphis, Tennessee.—Bad weather has interfered with 








thering cotton Now elear. Rain has fallen on four days 

rit veek, the rainfall being three inches and sixty- 
even |} Iths. The thermomet« ha ranged from 
10.2 to 73, ave ring 55.4. 

Mobile {/abama Heavy rains in the interior. There 
has been rain here on five days during the week, the precipi- 
tation reaching fiftv-eight hundredths of an ineh. The 


thermometer has averaged 62, the highest being 72 and the 
lowest 49 

Vontgomery, Alabama.—We have had rain on three days 
of the week, to the extent of one inch and eighteen hundredths 


rhe thermometer has averaged 62, ranging from 43 to 75. 
Savannah, Georgia.—It has rained on four days of the week, 
the precipitation being fifty hundredths of an inch. Aver- 


age thermometer 60, highest 72 and lowest 45. 
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INDIA 


J ry 
Receipts at 
Bomb 
Exports from 


Bombay 
1906-07 
1905-06 
1904-05 

Calcutta 
1906-07. 
1905-06 
1904-05 

Madras 
1906-07 
1905-06- 
1904-05 

All others— 
1906-07 
1905-06 
1904-05. 


Tota! all 
1906-07 
1905-06 
1904-05 


eaching two inches and seventy-five 
thermom« ter ha 


a, Georgia. 


COTTON 
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—It has rained on two days of the week, 
hundredths. 
averaged 55, ranging from 35 to 67. 

lorida.—We have had rain on one day during 
rainfall being fifty hundredths of an inch 
has ranged from 51 to 83, averaging 58. 

There has been rain on four days 


eighty-four hundredths 


sama .— 


| 


eter 





| 
lhe thermometer has aon 57, the highest } 
the lowest 42. 
South Carolina.—It has rained on four days 
eck to the extent of thirty-six hur iredths 
1 1 * - —_ 
ihe thermometer has ri ved from 45 to 67, 
puth Carolina Wi ick V et h t l rain o1 tWOo lays 
*, the precipitation beil on inch and two 
\verage thermometer 49, highest 55 and 
S ith Car ta We have had rain four 
week to the extent of seventy-six hundredths 
lhe thermometer has averaged 57, the highest 
the lowest 42 
Vorth Carolina We have had rain during the | 
extent of ninety-two hundredths of an inch. 
eter has averaged 54, ranging from 44 to 66. 


MOVEMENT FROM ALL PORTS. 















1906-07 1905-06 1904-05 
Since Since Since 
Week sept. 1 Week Sept. 1 Week Sept. 1. 
84,000 684,000 129,000 771,000, 60,000 S88 ,O1 
For the We Since September 1 
Great Conti Great Conti 
Britain nent. Total Britain nent Total. 
3,000 000 5,000 10,000 ,000 000 
2,000 » OOO 7,000 16,000 000 000 
1,000 32,000 000 7,000 000 79,000 
1,000 1,000 2,000 17,000 19,000 
z a 1,000 1,000 2,000 13,000 15,000 
Peer Reese! peed 9,000 9,000 
o ™ Suiajind 1,000 7,000 8,000 
2,000 000 1,000 17,000 18,000 
1,000 1,000 ,000 2,000 10,000 12,000 
2,000 = 2.000 4,000 44,000 48 000 
1,000 2,000 000 2,000 < ( 41,000 
2,000 000 3,000 36,000 39,000 
6,000 32,000 38,000 17,000 341, 000 358,000 
3,000 40,000 24,000 000 
4,000 33,000) 37,000 11,000 137,000 








NEW YO 
Unjustified. 


RK COTTON EXCHANGE.—Recent Attacks 
Anent the recent attacks made upon the New 
Messrs. Henry Hentz & Co. remark 





} at a glance the 


York Cotton Exchange, 


[ VOL, LXXXIy. 









WOR LI D's 8 SUP PLY AND TAKINGS OF COTTON. — 
The following brief but comprehensive statement indicates 
world’s supply of cotton for the week and 
Sept. 1, for the last two seasons, from all sources from 
which statistics are obtainable; also the t takings, or amount 
sight, for the like periods: 





since 


gone out of 














Cotton Takings. 1906 07. 1905-06. 
Week and Season. - — - 
Week Season, Week. Season. 
\ yle "I ay ? § 3,200.93 , 4.457 : 
\ , ipp S Se 2 545 47 
\ nin 131,925 8, 01,746 7,097 6 
to ECE 84,000 129 000 771.000 
oO d ip 3 3.000 6,000 000 
\lexa « 2 37 000 7K 700 
Ot ) oO 2 12,000 5,000 200 000 
rotal supp >, 768,896 11,539,713 5,696,885 11,208 ,46¢ 
p 1 } 28 » 224.577 5.365.660 aa 660 
ro t rs to 44,279 ¢ > 5,842,806 
oO America i 7 Sy 3 106 
Of w h other 127,000 1, 107,700 1 7,700 
a embraces receipts In pe from Brazil, Smyrna, West Indies, &c. 
COTTON CONSUMPTION AND OVERLAND MOVE- 
MENT TO JAN. 1.—Below we present a synopsis of the 
crop movement for the month of December and the four 
morths ended Dee. 31 for three years: 
1906 1905 1904 
| —_—-—— - - - - 
Gross overland for December bales 


Gro s overlan i for 4 months 
Net overland for December 
Net overland for 4 months 
Port receipts in December 
Port receipts in 4 months o 
Exports in December 

| Exports in 4 months 

| Port stocks on ay bl 

| Northern spin: 1ers’ takings to Jan. 1 

| Southern consumption to Jan. 1 

} Overland to Canada for 4 months (in 

| cluded in net overland) + 54,326 53,37 43,487 
| 

| 
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(174,607, 1,218,620 ; 
7,000 


815,000 796,000 






Burnt, North and South, in 4 months 
Stock at North. interior markets Jan, 1 
Came in sight during December “ 
Amount of crop in sight Jan. 1 

Came in sight balance season 

Total crop | 
Average gross weight of bales 521.46 
» net weight of bales 498.96 


10,795 
38 1,5 
6 O41 





2,219,6 
7,908,610 










JUTE BUTTS, BAGGING, ETC.—The market for jute 
bagging has continued extremely dull during the week under 
review, but prices are unc hanged at 8%¢c. for 134 lbs. and 
9c. for 2 lbs., standard grades. Jute butts 3 dull at 
3@d4c. for bagging quality. 

MANCHESTER MARKET.—Our report 
cable to-night from Manchester states that 
is firm for yarns and steady for shirtings. Demand for 
both home trade and foreign markets is improving. We 
give the prices for to-day below and leave those for pre- 
vious — wee ks of this and last year for _comparis ison: 


received by 
the market 
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difference in New 
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1906-07. 1905 “06. 

S'4 lbs. Shirt- |Cot'n| S\4 los. Shirt- « "ot'n n 
32s Cop ings, common | Mid | | 328s Cop ings, common | Mid 
} Twist to jinest Upl’ s| Twist. to finest. Upl's 

| rid. d.s. d. s. d. a. d d.'s. d. s. d. d. 
| 10'¢ 11 6 8 @9 10 5.99| 876 @ 956 6 444@9 4%4| 6.11 
| 104 @ Ill 6 8 @9 10 6.19 9 G 9% 6 5 @ § 6.16 
7/10 1-16@ 11 |6 734 @9 10 ls 3-16@9 15-166 6 @9 6 | 6.42 
14 9 a 10%, 6 6 ao 9 a 9% 6 5 @9 4% 6.29 
| 21 |9 l 5-16@ 10756 5 @9 8 @ 9°. 6 54%@9 6 6.31 
28 |934 @ 10%6 5 @9 8 5.70|8 15-16@ 97516 5 @9 41%! 6.24 

Jan | 

| 4 1934 @ 107%6 5 @9 8 5.87'8 15-16 @ 9% 6 5 @9 4%! 6.23 
| SHIPPING NEWS.—-As shown on a previous page, the 


exports of cotton from the United 
| reached 343,149 bales. The shipn 
from mail and telegraphic returns, 


NEW YORK = ee 
fo Manchester Dec. 28 eron, 





aha, 99% 
0 uD 
54 


To London— Dee. 29- 
To Havre— Dee. 31 











31 Bovic, 397 








States the past week have 
1ents in detail, as made up 
are as follows: 

Total b pat 
4163 
, 


land, 213 Sea Island 





the crades on 21st November for ten n " 
seen If 125 points below middling for good ordinat cotton ind 30 points 
for low middling will not be about erences Bet ween the 3c 
grades and midating during that period t slight difference be 
tween New York and New Orleans to jus if t 
that has been raised In many sections here were (e 
about 80,000 bales tendered here on th for delivery and pay 
vesterday, of w 1 45.200 bales w paid fo A 
the rema bout > 000 bale b the houses 
issued the notice rhe full settlem sin suct or 
of tin we don't think can be exe Exel n Its 
we thir t} uperiority of 1 cert : . reoOple ho 
receive cotton on contract ¢ ft le the sam t no 
of the grade being |! The grade of the « { yttor 

the Cott nee Inspection Fund i e Ss cel 

I e been made upon it for errors in grading 





ALEXANDRIA RECEIPTS AND SHIPMENTS 





\le fri | Oi 7; f 
Jan 4 106-07 1905-06 1904-05 
é f cantar ) 
This week g0 0 2 000 
Since Sept. 1 $845,881 , g0° 71) 3 
Thi Sine This Sin This Sine 

norts (I ) Sone 1 .? l Saat ¢ 
To Liverpool 9 000/126, 





5.000° 102, ( 
90/150 ,404 


750, 46,028 


To Manchester 
To Continent 
To America 6, 





Total exports 28,000 426.028 23,250 352,63 


a A cantar Is 98 Ibs. 


























| o \ Jan. 3 
| lo Br Jan. 2 el, 1,632 
| ro } r—-Dec. £ Pennsylvanti 
| ro Antwerp Dec Kroonland, 
} To R tl United States. 850 
ro Oxelsur United States, 167 
To I orn Dec Italia, 300 
ro arcelona Dec Ulriken, 6 
| NE ORLEANS lo Liverpool— Dec Candidate, 13,566 
| Dec. 31 Ind 18,609 
| {ull 29 Cy 300 
| I °9-—Car 166 
} B c 31 Ariel, 8,069 Jan. 4—Manhattan, 
=), 28,715 
| o Genoa Dec. 29 Val Salice, 9,696 
| GALVESTON ToL iverpool Dec. 27 Mount Royal 4 
| Jan. 1—Mechanician, 22,000 Jat Oxoni 620 
| Dec. 27—Pilar de : 
| )— Madawaska, Jan. 2—Mono- 
| 
} 
To Hamburg 
ro At twerp 
j ro Barcelona 


| To Venice—Dec. 3 
} To Trieste—Dec. 3 
To Fiume—Dec. 35 
To Genoa— Dec. ¢ Siciliz 
PORT ARTHUR—To fascrnaae . 
To Bremen—Dec. 29—Horsley, 
MOBILE ro Liverpool— Dec. 29 
I To Havre— Dec. 31— Westward os 





31—George Pyman, 7,364 


rnesto. 5.141 


7 mpeg 10534 
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Total bales. |e 
SAVANNAH—To games -Jan. 2—Bangor, 7,112 upland, 500 | 
Sea Island - 7,612 | 

lo Havre 






-Hermes, 2 ; upland, 50 Sea Island 


















| of the winter-wheat belt is unprotected by snow. 
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7,518,000 bushels. Foreign houses have been buying futures 
for the first time in a good while, and it is said that much 
To-day 


7° Bremen Hermes feat gg ee pet Orne | prices advanced a fraction early, owing ‘o covering by shorts 
11,907 =i 68 | in an oversold market, but later on a setback occurred, 
: cc. 8 be re whteards Cogn) aescube, 18 | og7 | owing to renewed liquidation and bearish pressure. Crop 
To Malmo—Dec. 29—Garscube, 1 : 1 | reports continued favorable and the export trade was dull. 
To Rotterdam—Dec, 29 Garscube, 50—Jan. 3-—Voorburg, ¥ wk) a NA Se LETS LS: S 
| DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
3-——Voorburg, 300 | 




















4 3 *. dl Se 
NEWPORT ToL Iverpool Dec rat ck, 1,500 1,500 
SOSTON anal -De 28—Devo 1, 3,071 vec i— | 
\ 3,853 | 
To. \ Boston, 22 
BAL TIMOR) Dec. »>—Templemo 737 er 











n of Mains, 500 
trisruhe, 3 3 
‘Dec 





r 
PHI} ADELPHIA Haverford, 1,260 
I » Rotterdam 


tANCIS( O 





28 ag 9 Maru, 1,819 1.5 
Antilochu 1,460 1.460 


lochus, 50 





fo Manis Li 2 


LIVERPOOL. 


lowing statement of the wee! 


k’s sales, stocks, &c., at that port: 















Dec. 14. Dec. 21. 8 jan, 4 
Sales of the week bales. 62,000 57.000 100 36.000 | 
speculators took 6 000 3.000 1000 2.000 
h exporters look 3,000 2,000 1 oo 1.000 
Sales, American 55.000 51.000 16 000 31,000 
Actual export 17,000 ooo 14,000 8,000 | 
Forwarded 109 000 125,000 66 000 04,000 | 
Total stock , 567 000 571.000 700 000 749,000 | 
Of which American Est 184,000 509 000 620 000 000 | 
Total import of the , week 171,000 101,000 208 00 00 
Of which American 1 3,000 111,000 171.000 000 
Amount afloat 156, 109 ,000 398 000 7,000 
Of which American 391,000 414,000 000 $42,000 





The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 








Spot. Saturday. Monday Tuesday. Wed'day. Thursday. | Friday 
aii ras sist aa Mites ess i aed | ~ 
Market | : 

12:15 Dull Moderate. Good | Good 

P.M. J demand. | demand. demand. 

| 
Mid.Upl ‘ds| 5.80 5.81 5.88 | 5.87 
H Hi | 
Sales 4,000 Oo Oo 7,000 14,000 | 10,000 
Spec. &e xp | 400 L L 500 | 1,000 1,000 
} I I | 
Futures. D dD Ste ady at | Steady at Quiet at 
Market Quiet, A A @4 pts. 3 points 24 @3 
opened unch'd. Y Y adv ance. advance. | pts. dec. 
Market, Steady ¢ | Steady at |V’y st’y at) Quiet at 
1@2\% | 2% @6 4\4 @6% | 4@6 pts. 
P. M. pts. adv pts. adv. | pts. adv. | decline. 


The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 

The prices are given in pence and 100ths. Thus, 5 48 means 5 48-100d. 





Sat. Mon. Tues. Wed. | Thurs. Fri. 
Dec. 29 |———_—_———- —| | oe OO 
to 2% 21 2%, 4 |12%; 4 2y%| 4 11234) 4 |12! 4 
Jan. 4. |p.m.| p.m. |p.1 m. -|p-m.| p.m. p.m./p.m./p.m./p.m. 
AEA eA PREDE «Ser ae senctniiieandatel 





d. a. d. d. d. d. | d.} d. 
December 
Dec.-Jan. i7 (51 4 
Jan. | 16 (4916/53 
Feb } H H 46 18 513 
Mch oO oO 45 17 50} 
Apr I L 16 18 51 
May I I 47 49 51} 
June D D 48 19 51} 
July A A 48 19 «51! 
Aug Y Y 42 43 15 
Sept 36 36 38 
Oct 31 3144/33 











—a———- —_ 


BREADSTUFFS. 
Friday, Jan, 4 1907. 

Prices for wheat flour have declined on some grades, while 
others have remained unchanged. In the main, however, 
the tone of the market has been weaker, owing to the decline 
in wheat, while the stagnation of trade has in itself had a 
depressing influence, buyers showing more disposition than 
ever to hold aloof from the market, owing to the fall in wheat 
quotations. Spring grades have shown more heaviness than 
winter. Export trade has been lifeless and the clearances 
from the seaboard have been small. Rye flour has been 
firm, ontnn to small offerings. Trade, however, has been 
unprecedentedly dull. Corn meal has been dull and steady. 

Wheat has declined somewhat during the week, although 
of late some recovery has taken place, owing partly to a bet- 
ter demand for export and partly to an overcrowding of the 
short side, which has led to rather heavy covering within the 
last day or two. But the foreign markets have as a rule 
been depressed, the Argentine crop news has been very 
favorable and the Argentine shipments show an increase. 
The stock at Minneapolis during the week has increased some 
850,000 bushels. The Northwest has at times sold heavily. 
In general, too, the speculation has been sluggish, and not 
until within a day or two has there been any particular ex- 
port business. On the other hand, the world’s shipments 
have been comparatively moderate. The world’s stocks 
for the week showed an increase of only 1,090,000 bushels, 
against an increase for the corresponding period last year of 


| 








Sat. Mon. Tues. Wed. Thurs. Frt. 
sl 


No. 2 red winter eee Holi- 81 81 80% 
« j 





| Ma very in elevator - -83 14 4% day. 82% 817% 81% 
July delivery in elevator 82 % 23 82's 81% 81% 





DAILY CLOSING PRICES OF LAT FUTURES IN CHICAGO. 
Mon. Tues. Wed. Thurs. Fri. 
77 Holi- 76% 75 75 4 
76% day. 764s 


oe delive ry in elevator 
July delivery in elevator 





75% 
hadien corn futures have ruled steady to firm, despite the 
veakness in wheat. The weather has been distinctly un- 

ivuaelile, heavy rains and unseasonably mild temperatures 

his has caused the crop to dry very slowly, 
and has also interfered with the movement to market. The 


prevailing 


| proportion of contract grade in the receipts continues un- 
—By cable from Liverpool we have the fol- | 


usually small. A better cash demand has been reported, 
| partly for export, and shorts have covered, while the offer- 


ings have been light. At eo same time the depression in 
| wheat and the expectation of heavy receipts shortly have 
militated against any advance of importance. ‘To-day the 


| market was stronger at first, owing to continued mild and 


unsettled weather, small receipts and covering of shorts, 
but later a reaction occurred, owing to liquidation and 
decline in wheat. 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
216 52% 524% 





| Cash corn 52! 524 52% 52% 
January delivery in elevator 5l\4 Holl 51% 51% * 
May delivery in cievator. --- 50%, 505% day. 50% 50% 50% 
July delivery in elevator-~ - ~~. 5035 503% 50% «6505, «50% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Fri, 


January delivery in elevator --. 40% 39% Holl- 394% 39% 39 
May delivery in elevator__....----43% 43% day. 43', 43% 43 
July delivery in elevator........-.. 43% 44% 44 4375 43% 


Oats for future delivery in the Western market’ have been 
easy at times, owing to the decline in wheat, the,dulness of 
the cash trade and liquidation. The firmness of corn, how- 
ever, has had a steadying effect. The speculation has been 
dull and has lacked features of interest, though large shorts 
have covered at times. The receipts have been moderate, 
but are expected to increase with an improvement in the 
condition of the roads and in railroad facilities. To-day 
prices were firmer early, owing to a rise in corn, light receipts, 
reports of a better shipping demand and covering of shorts, 
but later on prices weakened in sympathyfwith the rest of 
the list. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


Sat. Mon, Tues. Wed, Thurs. Frt. 
Mixed, 26 
to32lbs. 39 39 Holl- 39 39 39 
White day. 
clipped, 
36 to 38 
Ibs. ...40 14-42 40 %-42 4044-42 40 45-42 4014-42 


DAILY CLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Sat. Mon, Tues. Wed. Thurs. Frt 





















January delivery in elevator --- 3344 Holli- 34 33% 338% 
May delivery in elevator-_----.- 7 5 36 day. 36% 36% 36% 
July delivery in elevator_-__.-..---- 3 33% 33% 33% 33% 
The following are the closing quotations: 
FLOUR. 
Low grades. -....-. -$2 85 @$3 00| Kansas straights... -- $3 55 @$3 75 
Second clears. --.-.- - 250@ 2 60| Kansas clears._....... 3 13 @ 33 
Clears 3 65 Ble aoe patents _ 440@ 490 
Straights 375 js 375 @ 4 28 
Patent, 4 20} Buckwhe at flour .- 220@ 2 30 
Patent, pose 3°85|Graham flour. _......- 290@ 375 
Kansas patents------- 3 80 @ 3 90/Cornmeal -._-----_- - 270@ 275 
a 
Wheat, per bush.— |Corn, per bush,— c. 
. Eee, BO. Tacccece - 88% a 2 ll f.0.b.52% 
N. Duluth, No. 2 -- f.0.b. 87 \% | No. 2 yellow, new... f.0.b.49% 
Red winter, No. S ances th 8014 |__No. 2 white, new._..- f.0.b.50 
Hard f.o.b. 83 4| Rye, per bush.— 
Oate -Mixed, pore eapeill "t No. 2 Western. ....... 66 
No. 2 white_--. 5 40 @4114|_ State and Jersey_--.-. Nominal, 
No. 2 mixed _____- 39 =6—| Barley—Western _..._. Nominal, 
No. 2 white, clipped - “40 % @12 2 | Feeding ............. Nominal 


The statement of,the movement of breadstuffs to market as 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years, have been: 





Rece pis a at Flour. Whe al, Corn. Oats. Barley. Rye. 





bbls. 196/bs. bush. 60 Ibs bush 565 18. bush. 32 ths. bush. “48 Ibs. bu. 5t Ube. 















Chicago 209,458 703. 000 3,204,286) 1,480,811 580,866 82,000 

Milwaukee 36,600 256,000 158,000 238,400 472,800 36 £900 
Duluth 480,998 . 41,919 20,494 
inne ipolis 2,420,340 243,660 366,000 303,900 

60,000 231,000 46,800} | 3/600 

24 ) 91,684 3,45 | a 

5 264,084 15,169 = ah 

163,000 998,800 148,200 13,000 

18,300 56 9, 111,000 14,000 


Kansas City 730,000 


Tots al wee - 209,877 
147,698 
91,246 





? 99 1095 ) 


Same wk.’ 





Since Aug. 1 
1906_- 10, 362,466 132,270,326 78,407,506, 100,074,030 38,180,673/4,189,860 
1905... .-| 10,131,592 1 +879, 83,642 5|120,508,.051 48,887 ,836/5,080,240 
1904- -- 8,860,251 136,458,191| 82,116,949| 87,608,999 44 049,473) 4,621,557 
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New York . 
3oston 
Portiand 
Philadeiphia - 
Baltimore 
tichmond 
New Orieans_a 
Galveston 
Norfolk 
Montreal 
Mobile 

St. John 


Total week 
Week 1905 


a Re 
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Corn 
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Sariey 


Ry 


Total 
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BTotal receipts of flour and grain at the seaboard ports for 
the week ended Dec. 29 1906 follow: 


| VOL, LXXXIv. 











of goods could have been disposed of had it been available. 
| The reason why it was not is to be found in the curtailment 
| of manufacture due to the insufficient labor supply. Good 


Wlour Wheat Corn Oats. arle Rye 

4 hush. _ bush. _ bush ss ake mish | Wages were paid throughout the year, and towards the close 
ost tes N00 eee eho 81,000 —«*24.990 | there was a general advance affecting all New England 
ome She «2... -.. | operatives; but in spite of this mill managers complained 
poh RR yp BR #000 97333 | bitterly of the short supply of hands, both in New England 
"5.330 41,490 227 ~ 680 | and in the South—particularly in the latter section of the 
12,932 “ai ton rece country. Year-end stock-taking revealed the fact that 
20,781 eee oo supplies on hand are small, indicating further active buying 
+4 16,692 sorte 12,176 49,464 in the near future. The primary market during the week 
41274 80.000 a "398313 53.836 | has been comparatively quiet, as few buyers have as yet 
i 9 returned to town after the holidays. A fair business was 
69.154 2'288:950 5°399'343 1,538,608 551.921 33.220 | transacted, however, and all prices were firmly held. An 


10t include grain passing thr: 


siding 


Totil receipts at ports from Jan. 1 
as follows for four years: 


The exports from the several 


New Orleans for foreign ports on 


to Dec. 29 compare 


1906 1905 1904 1008 
bbis. 17,888,922 14,353,049 16,928,200 21,992,591 
bush.107,.716,156 11,669 067 $1,956,486 103,500,129 
96,472,906 112,906,317 58,447,508 99,712,989 
77,231,982 72,856,536 $7 659,939 3 OVO.1L53 
6,158,005 14,038,583 S.686,654 1S00,810 
1,569,882 1,465,366 1,182,172 $.011,149 
259,145,931 252,936,169 157,912,779 265,205,230 
board ports for the week 


ending Dec. 29 1906 are shown in the anne 


Prices also were remunerative, and a larger volume 





‘xed statement: 








Wheat ( I oO Rye, Ba ! 
n bush } , bush } ) 
413,789 367,176 25,170 777 = 2,926 
161,598 12.971 
36,355 81,842 1.300 
19S ,617 80,700 710 
Baltimore 85,571 731,1 10 
New Orleans 215.756 299,21 1 9,387 
Galveston 32,000 12s 
Mobile 15 2.034 
St. John, N. B 80,000 i 4 ) S3e 
Total wee! 1 6 1.701.872 219.291 1,18 89.61 ¢ 
Same time 190 2 00 G27, } 198 207 271 M4 l si 
The destination of these exports for the week and sin« 
July 1 1906 is as below: 
-Flour- -Whe ~—Corn-- 
S S ¢ 8 
V eek July i ' J " J 
Ezports jor weck Db ’ 190 D ) 1906 Dee. 29 $ 
since July 1 t $ ) ish is} 
United Kingdom. -- 1 780,275 28,025,4 330,739 9 
Continen » 6s ( 5.944 1 192 707 
Se, & Cent. Amer 1.50 1 ) { Re 
Wet Indic 1 10 8.330 1. 0 
Brit. No. Am. ¢ 1,152 16,893 000 ; , 
Other ¢ it 0 132,647 76.8 ist 1.8 
I 19,391 rf 1 ssf ) 119 1,701.87 1,684 
Total 1905 4.756 195.418 ) 37 SO ¢ 7 
The visible supply of grain, comprising th ocl 
granal it the principal points of accumulation at lal un 
seaboard port Dec. 29 1906, was as follows: 
New York 1,760 ) b 100 44 
B ’ 1 th) l 0.000 
Philad s wn ) 
‘ vy Or 4 \ ) ) ) 
Mont ; 65.006 ) ) 1 ) 4 ) 
I } Ooo L 
Bu > 634,000 l ' ) ) { wo ml 
l <4 0) 10 ) ) 
I lo s 000 ) 0 1,000 
Detroit ( ) 00 
" 
Chicago ).898,000 754 1,496,000 7 000 
Milwau 0 ) 608.000 1 ) 7 ) 
al 
Fort Wi 
° ’ 
Du 4.000 000 0 
Mir ) ' oo ) 7 ) ( ) ") 
3t. Lou 1264 1 6.000 28 ( 
’ 
I ws C4 i ’ é ) 3.000 
P ) oon mw54 ) 1 ooo 
na 1 ' J ro ) 
oO i ’ ti 
oO 
On Cana 1 Ri 
r ) ) 19.000 13.01 ) ( 
ro Dp ’ ) ’ 12 ) 1.695.000 
I il D ) 1 1 0 ) Ta) >» 886,000 ) 
Total De 619 77,900 ) 1.983.000 ¢ 
Total J ) ) ) 1 
i Y 1 19,741 { 179 1097 = 
—— 
THE DRY GOGDS TRADE. 
New York, Friday Night, Ja 11907. 
Annual ws of the dry goods trade are unanimot 
statin LYOb was on of t} g st rot t} tes 
that ha \ " known in the history of the 4 indus 
v of h In Whil the expor lemand w ns - 
yw ) an som pr ious ears. the domesti con- 
sumption was the greatest ever known, and was sufficient to 
il searcity of goods during the greater part of the 


| encouraging feature was the sale of some 3-yard sheetings 


to China with further inquiries from that country. The 
week was a broken one also in the woolen and worste 
goods market. ren ofa bia t)b-8 oo) 





DOMESTIC COTTON GOODS.—The exports “of cotton 
is from this port for the week ending Dec. 29 were 2,751 
packages, valued at $145,663, their destination being to the 


foot 





points specified in the tables below: 
--1906 -1905-—— 
Ss Stnce 
Ve } to Dec ) Week J i Week Jan. 
Gre I in 65 11 1,2 
Other European 3 oe 
Chi 
India 130 38 
Arabla 
Afr ca ’ 
We Ind 275 346 
Mexico 7 25 64 
Central America lil 206 
South America 1,884 124 
Other Co ries - 255 227 16,767 





Total cicadas aiaising 2 1 2,101 297,268 





305.650 


‘he value of these New York exports since Jan. 1 has been 
654,895 in 1906, against $16,833,911 in 1905. 
eavy 























I brown drills and sheetings were slightly firmer 
a hose who sought goods found tha they \ well sold 
* the next two or three months For this reason there 
likelihood of the inquiries received from China during 
the week resulting in actual business, a ev have been be- 
low the market, and manufacturers sce no reason for shading 
prices at the present time The sale to China Was re- 
ported consisted of 750 bales of 3-yvard sheet and the 
© was said to be 6%4¢ Light-weig sheetings were 
ly held, but no business of impo ‘ s transacted, 
Che positi f these is stronger than th f heavy-weights, 
lno ictions are iticip ad: it urthe tiffe: ing 
\ \ I be ) | l of 
eached goods at ill idl iu Nhe ure not 
( ied to tak raers i ! I ( new way 
, i meore satis \ e 
{ buy il lo ( I of bleached 
0 Is i orael » r] t \ pped 
cd to a ( ‘ ing \ ut 
ib 9) ov \ expected 
) 1 i b i } ints 
1 ¢ ( well 
) ' we pply 
) i t I iis \ if 1\ i this 
\ ul iffieul i pri loth 
i . Fall Riv during 1906 f 
WOOLEN WOU DS | ( otton 
y | th ir i ! micar- 
Ket no i \ - i- 
3 \ ) f tl f ( t he 
| ? it 
1 | i lw Li ] 
hy ly 
" 3 iff: ‘ 
winter of 1905-06 1] - 
ights bei ) ' i d 
vith th v1 g ust g ! d also, 
os ie ext \ lig \ I While the 
\ yea t b 1 ~ l l ! ll t oh fe 
pening £ Vv ¢ line ler re 
view is i tq \ rh lidav i I 
upt Ss yr ~ by 
os buve) vl emai i ho irri e] 
1 the is } i ‘ : rade 
y l g 1 < { S 1 i tle 
} chang in ti “el l 1 ‘ ] t ~ p cs 
ih ing b l og ‘ j of 
] ither tod is it vercoate 
ings nd 1e futu ‘ hese » he 
\ r from tl il o DD y n freely 
ypened next week. In th en 
passing. 
FOREIGN DRY Ther ] f in- 
t during the w p i | I rsted 
lress goods market ‘ i I a rmer, 
ind ribbons have sold well at advancing prices. Linens 
continue exceptionally strong Burlaps are firm and it 


ll supply. 
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hined 
lar : ad =e avets 
4 Sao Paulo (State » eae. Bond Sale.—The National City 
that Bank of New York : id J. Henry Schroder & Company of 
ving London have purchased an issue of £3,000 ,000 sterling State 
aa of Sao Paulo, Brazil, 5% « xchequer gold bonds. Phe loan 
vet is dated December 1 1906, and one-quarter of the bonds 
was will be redeemable each year from Dec. 1 1908 to Dec. 1 1911 
i inclusive 
on Of the total issue, £1,000,000 is payable in United States 
The gold dollars at the fixed rate of exchange of $4 84 per pound 
hod sl rling. The | in, besides be ing a direct obligation of the 
A) State of sa Pa H is furt he r secured, both as to prin ( ipal 
4 and interest , bs a first charge upon a surtax of 3 franes, gold 
fon per bag of coffee exported from Sao Paulo. The tax is de 
"51 posited weekly in Santos with the agents of the bankers 
the purchasing the heen. The taxes thus far collected have 
averaged 708 ,075 franes per week, or at the rate of £1,458,214 
— per annum. 
ce We are informed that the bonds will probably be offered 
ee at a price to yield purchasers a little over 6‘ 
19 —— fe 
84 ” 
17 
4 Bond Calls and Redemptions. 
+ Galveston, Texas.—Bond Call.—T. J. Groce, City T 
~ urer, calls for payment Feb. 1 at the office of the City 
> . — = - . . ss ~’ 
7 Treasurer $75,000 ‘‘forty-year limit debt’? bonds, Nos. 904 
8 to 978 inclusiv and dated Jan. 1 1883. Denomination 
2 $1,000. 
The official notice of this bond call will be found among th 
r a seme? ls ere n this De partment. 
l 
a s« 7 « & > . 
Bond Proposais and Negotiations this week 
, have been as follows: 
Akron, Summit County, Ohio.— Bond Sale.—On Dee. 31 
1906 the $31,000 4% sewer bonds described in V. 838, p. 1487, 
were awarded to the Cleveland Trust Co. at 100.258—a basis 
of about 3.947% 
fonds Authoriz ‘e of $2,500 4° coupon 
Mill Street grade-cros i bonds is provided for in 
Ordinance No. 1191, pa e City Council on Dee. 17 
1906. Denomination $500. Dat e Jan. 1 1907. Interest 
semi-annually at the National Park Bank in New York City. 
Maturity $500 yearly on Jan. 1 from 1908 to 1912 inclusive 


Pa. 
of $1,000,000 rese 


Bonds Propose d 


rvoir 


Allegheny, Allegheny County, 


Ordinances providing for the issuance 
ind $400,000 funding bonds have been introduced in the 
City Councils. 

Anaconda, Deer Lodge County, Mont.— Bond Sale.—On 


4 coupon bonds described in 
M. Holmes of Chicago. 
of same (Jan. 1 1906), 


Dec. 21 1906 the $34,000 414‘ 
V. 83, p. 1487, were awarded to J. 
Bonds mature in 20 years after date 
subject to call after 10 years. 

Arlington, Kingsbury County, S$. D.—Bond Sale.—This 
city has awarded the $13,000 5% water-works bonds offered 
but not sold on May 22 1906 (V. 83, p. 171) to the Trowbridge 
& Niver Co. of Chicago at 97. Denomination $500. Date 
July 15 1906. Interest semi-annual. Maturity twenty 
years, subject to call after ten years. 


Ashland, Ohio.—Bond Sale.—On 





Dee. 31 the $5,500 5% 


were awarded, it is 


tion of which was given in V. 83, p. 1426, 
of Ashland at 


stated to the Ashland Bank «& Savings Co. 
108.738—a basis of about 3.806 


3. 
Atlantic City, N. J.—Bond Sale. that 


We are advised 


the entire issue of $128,000 4° gold coupon fire-department 
bonds mentioned in V. 83, p. 1055, and V. 83, p. 644, has 


been disposed of—$98,000 being taken by the Sinking Fund 
of Atlantic City. 

Bethany, Harrison County, Mo. 
light-plant-improvement bonds to 


Bond Sale.—This city 


has awarded $6,000 4° 
Herman Robke, Grand Master of Exchequer of the Grand 
Domain State of Missouri, Knights of Pythias. 


9 C 
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Maturity Feb. 1 
for 5°, of the 
required, 


Feb. 1 1907. Interest semi-annual. 

1937. Certified check a national bank 

bonds bid for, payable to the City Treasurer, 
Charlottesville, Albemarle County, Va.—Bond Ojjering. 


Date 


on 


Proposals will be received until 4 p. m., Jan. 15, by F. W. 
Tw vyman, Chairman Finance Committee, for the $140,000 
114° 10-40-year (optional) coupon reservoir bonds voted 
on “i. $. Securities will be dated Jan. 1 1907. Interest 
semi-annual. Delivery ‘Feb. 1 1907 or later.’ Accrued 
interest to be paid by purchaser. EE. I. Carruthers is City 


Auditor. 

Chicago (Ill.) Sanitary District. 
trict has awarded the $500,000 4% 
in V. 83, p. 1368, to numerous bidders, 
oversubscribed. The bonds maturing 
were at par, while those maturing in nine 
were sold at prices to net 3.97% interest. 

Cleveland, Ohio.—Bond Ojfjering.—On Dec. 17 1906 the 
City Council passed ordinances providing for the issuance of 


Bond Sale.—This dis- 
coupon bonds described 
the issue having been 
in eight years or less 
sold years or over 


« 


$40,000 sewer-intersection fund and $250,000 paving- 
|} intersection fund (city’s portion) 4% coupon bonds. De- 
nomination $1,000. Date Feb. 1 1907. Interest semi- 
—— at the American Exchange National Bank in New 
York City. Maturity Feb. 1 1924. Proposals for the above 
bonds will be received until 12 m. Feb. 1 by J. P. Madigan, 
City Auditor. Each bid must be made on a blank form fur- 
nished by the city and must be accompanied by a certified 
check on a national bank for 5°% of the bonds bid for, pay- 
able to the ‘*Treasurer of the city of Cleveland.”? Purchaser 
to pay accrued interest. 
Clyde, Sandusky County, Ohio.—Bond Ojfering.—Pro- 


| ment 


| improvement bonds mentioned in V. 


dated Dec. 





| 


815-year (average) coupon debt-extension bonds a descrip- | 


posals will be received until 12 m., Jan. 21, by Will H. Bacon, 
Village Clerk, for $3,500 coupon water-works-improve- 
bonds. Authority, Seetion 2835 of the Revised 
Statutes. Denomination $500. Date Dee. 1 1906. In- 
terest semi-annually at the Chase National Bank in New 
York City. Maturity $500 yearly from 1911 to 1917 in- 
clusive. Bonds exempt from taxation. Certified check 
for $300, payable Village of Clyde, is required. 
Douglas County (Colo.) Union High School District .— 
Bond Sale.—On Dee. 15 1906 the $15,000 school-building 
bonds offered on that day (V. 88, p. 1488) were awarded to 
the First National Bank of Douglas County for $16,000 
(106.666) for 
Elizabeth, Union County, N. J. 
Sinking Fund.—We are informed that the $50,000 4% 20- 
year hool-building and $2,500 4% 20-year school-house- 
83, p. ry will be taken 
The ,000 issue has 


= ¢ 
” 


are 


to the 


6s. 

Bonds to be Taken by 
by the Sinking Fund when issued. 
ulready been so placed. 

Erie School District No. 47 (P. O. Erie), Red Lake County, 
Minn.—Bond Sale.—On Dee. 24 1906 $700 5% school- 
building bonds were awarded to J. A. Duffy. Securities are 
241906. Interest annual. 

Fairview, Oscodo County, Mich.—Bond Sale.—This vil- 
lage has awarded the $25,000 444% coupon water-system- 
extension bonds offered but not sold on Aug. 6 (V. 83, p. 
512) to the Cleveland Trinidad Paving Co. at 102. Denomi- 
nation $1,000. Date Sept. 1 1906. Interest semi-annual. 
Maturity thirty years. 

Fall River, Mass.—Bond Sale.—On Jan. 3 $56,000 4% 
50-year registered New Bedford and Fairhaven bridge bonds 
were awarded to Blake Bros. & Co. of Boston at 104.19—a 
basis of about 3.812%. Authority Section 15, Chapter 439, 
Acts of 1900. Denomination $1,000 or multiple. Date 
Jan. 1 1907. Interest semi-annually by check. 

Fernie, B. C.—Debenture Sale.—On Dec. 1 1906 the $40,- 
000 5% 30-year sewer debentures, mention of which was 
made in V. 83, p. 995, were awarded to W. Sanford Evans of 
Winnipeg at a price above par. 

Guelph, Ont.—Debenture Sale.—This city, we are informed, 
has awarded $20,000 4% 20-year debentures to Wood, Gundy 


| & Co. of Toronto. 


Boston, Mass.—Bond Sale.—An issue of $13,950 344% 
various municipal purpose bonds dated Dec. 1 1906 and } 

turing De¢ 1926 was recently disposed of at par to city 
trust funds. 

Brainerd, Grow Wing County, Minn.— Bond Sale.—This 
city has awarded $35,000 refunding bonds to the State of 
Minnesota at par f is Denomination $5,000. Dat 
July 1 1907 Ii al Maturity twenty-f years 
F Buffalo, N. Y.— /: I ¢ he issuance of a $320 4° 
election expense fund I has been authorized. Und I 

dinance providing for this bond, it is to be taken at par 
by the Park Bond Redemption Sinking Fund. It is dated 
Jan. 15 1907 and will mature July 1 1907. 

Camden, N. Bond Ojjering. Proposals will be received 
until 8 p. m. Ja 11 by Philip Wilson, Chairman Financt 
Committee of ( ity Council, for $200,000 4% school (coup 
or registered) bonds. «; Denomination not less than $1 ,00f 


Henry County (P. O. Clinton), Mo.--Bond Sale.—This 
county, we are informed, has awarded $95,000 444% refund- 
ing bonds to the William R. C ompton peng «& Mortgage Co. 


of Macon at 102.20. Denomination $500. Interest semi- 
annual. Maturity $45,000 Jan. 1 1917, subject to call after 
Jan. 11912 and $50,000 Jan. 1 1927, subject to call after 
Jan. 1 1917. 


Hibbing, St. Louis County, Minn.—ids ejected.—All bids 
received on Dec. 18 for the $100,000 5% coupon funding 
bonds described in V. 83, p. 1489, were rejected. We are 
informed that par was the best price offered. 

Jersey City, N. J.—Bond Sale.—Local papers state that 
the rye of Finance has authorized the sale to the Sinking 
Kun 551,000 314% tax-relief bonds 


aeaial County School District No. 106 (P. O. Coeur 


d of . efunding 


d’Alene R. F. D. No. 1), Idaho.— Bond Sale.—On — 1 
1908 the $1 ,1i 50 coupon build ing bonds offered on Oct. 8 1906 

V. 8&3, p. 848) were awarded to the State of Idaho at par 
ior Ay Date of bon« Is Nov. 1 1906. 

Lackawanna County§(P. O. freweer nay * Pa.—Bond Sale.— 
This county, it is stated, ha varded $13 rigs 4% 30-vear 
court- house refunding bonds “ Lamprecht Bros. & Co. of 
Cleveland at 101.75 
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~ Sie School District No. 9 (P. O. Lima), 
29 1906 $8,000 build- 
awarded to the Bank of Lima at 100.312 for 


County, N. Y. 
ing bonds were 
4\4s. Following are the bids: 
Bank of Lima, Lima (for 4 4s) = 
W. J. Hayes & Sons, Cleveland (for 4 38) 
Geo. M. Hahn, New York (for 444s) 
O'Connor & Kahler, New York (for 5s) 
Myron W. Greene, Rochester (for 5s) 


-~Bond Sale.—On Dec. 


a And furnish bonds free of charge 


Denomination $500. 

Livingston, Park County, Mont. 
1906 the $25,000 6% 10-20-year 
bonds described in V. 83, p. 1369, 
to N. Harris & Co. of Chicago at 
Ohio.—Bond Sale.—On Dec. 
coupon school-house-addition 
p. 1490, wet awarded to the 
Trust Co. of Cincinnati at 102.90 


bonds 





to district. 


—Bond Sale. 

(optional) coupon sewer 
were awarded, 
107. 
Madisonville School District (P. O. Station M, Cincinnati), 
29 1906 the $2 
described in V. 83, 
Provident Sav 
and interest 


Roth & Co., Cincin 


« 


are the bids: 
Prov.Sav. Bk. &Tr.Co. ,Cl 
Seasongood & Mayer, Ci R. Todd 
Central lrust Compan Kleybolte 
t Nat. Bank Cincinn 





Mamaroneck, Westchester County, N. Y. 
rial) 
awarded to 
about 3.971 


On 


scribed in 


Jan. 2 the $60,000 5-29-yvear (ss 
V. 83, p. 1606, ware 
of Boston at 100.31 for 4s—a basis of 
bid of 102.52 for 4'4s was alsor 
& Sons of Cleveland, but 
and therefore was not considered. 


this bid was 


Montreal Protestant oe District, Que. 


Proposals will be received until 12 
Charles J. Binmore, Treasurer of the 
School C eer se cme for $27 





f&JMoscow School District No. 48 (P. O. 


On Dee. 
“ded 


County, Idaho.—Bond Sale. 
school-building bonds were av 
par. Denomination $600. D 
tenjyears 





COCLVE 


ae Dec. 
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Livingston 


thority, Chapter 
Date Jan. 1 1907. 
the City Treasurer 
1918 to 1921 inelu 


-$8,025 
i _a8,004 
‘ ...a8 ,000 
. . 8,155 
evwianté: ee 


—On Dec. 31 
New York City 


Caldwell Esq., 
nished to the 


it is stated, 


000 4% 30-year 


jank «& 
Following 


ings 


County, Ohio. 
voted to issue 
& Co., Cincin 
Co., Cincinn 





issuing 
-Bond Sale. und incand 
paving bonds de- 
Ki anne & Co 

aad \ 


Fla. 


$100,000 si 


Pensacola, 
that the 











d from W. J. Hay s | water-works gold « 
said to be irregular | will carry 444% 
$1,000. Interest J 
Bond Ofjering Peru, 
1. Jan. 9 1907 bv | willber ived unt 
rot int Boa of | $500 vea beginn 
30-year bonds. Supervisor. 


5,000 46 4 


o the St 


Moscow), Latah 
13 1906 $1,800 5% | A proposition to 
ite of Idaho at | feated on Dec. 22. 
16 1906. Maturity _ Redlands, Cal. 
eived until 2 p. 





sive and $20,000 Jan. 
check for 31,000 required. 
to genuineness by the United States!Mortgage & Trust Co., 
, and their legality will be approved by J. H. 
New 
purchs 
Reynolds is City Clerk. 

The ojjicial notice oj ,this bond offering will be found among 
the advertisements elsewhere 

Nelsonville “oon District 
i -Bo yond 
balling 
North Toronto, Ont. 
$10,000 444% 
‘scent-light-system bonds will be 
vote on Jan. 7. M: 


Clinton County, N. Y. 
, il Ja 
ing Jan. 1 


Pleasant Precinct, Polk County, Neb. 


issue 


i. 


[VoL LXxxry, 








Mount Vernon, Westchester County, N. Y.—Bond Ojjer- 
ing.—Proposals will be received until 8 p. m 
Common Council for $80,000 4% refunding bonds. 


, Jan. 15, by the 
Au- 
Laws of 1906. Denomination $1,000. 
Interest semi-annually at the office of 
Maturity $15,000 yearly on Jan. 1 from 
1 1922. Certified 
The bonds will be certified to as 


be fur- 
|. # 


York City, whose opinion will 


user. Delivery of bonds Jan. 25. 


in this Department. 
(P.O. Nelsonville), 
; Voted.—This district, 
bonds. 
Debenture Election. 
fire-alarm, ar« 


Athens 


it is stated, has 


The question of 
‘-light-system-extension 
submitted to a 
iturity part yearly. for twenty years. 

—Description of Bonds.—-We are advised 
wer, $100,000 street-paving and $250,000 
yupon bonds mentioned in V. 83, p. 1607, 
interest, if authorized. Denomination 
unuaryjand July in New York. 
Bond Ojjeru q. 
15 for $5 - 9 


Proposals 
Maturity 
iver is Town 


“ bonds. 


1908. : ee 


Bonds 
railway-aid 


Dejeated 
$15,000 bonds was de- 
Bond Ofjering.—Proposals will be re- 
Jan. 16,.byiL. W. Clark, City Clerk, for 








NEW LOANS. _ 
830,000 


City of Mount Vernon, 


Westchester Co., N.Y. 
Refunding Bonds. 


ThegjCommon Council will, at the Lucas Build 


ing, De pot Place, in the ¢ ‘ity of Mount Vernon, 

on the 15th das of January 1907 at 8&8 p. n -} 
receive sealed proposals for the purchase of Eighty 

(80) Refunding Bonds of said Cit of Mount 
Vernon numbered consecutively as issued from | 
three hundred sixty-six (366) to four undred 

forty-tive (445), both inclusive, and tt said 

eigh (80) bonds will be sold to the iighest 

bidder at a public sale to be held at said time and 

pi ict 


of bonds wh 
sued under and pursuant Aap op 





principal sum ot On 








ich are authorized 


1906 Each bon will t for the | 
thouand di »I $1,000), 






_NEW LOANS. 


25.000 


City of St. Paul, Minn., 
PARK BONDS. 


City Comptrollers’ Office, 

St. Paul, Minn., January . 1907. 
SEALED PROPOSALS will be received at the 
office of the City ¢ omptroll¢ r by the Sinking Fund 
Committee until. 12 o'clock, noon, on Janu: 1 
that time, for the 
Thousand ($2 5.000 OO) Dollars 
Cliy of St. Paul, Minnes¢ 

which are to be used for 
adding to its funds 
land for park and parkw 


1v07, and opened at 
of Twenty-Five 
of bonds of the 
the proceeds of 








purpose of 





the acquisition of 





and will bear interest at the rate of four per « 
per annum, payable semi-annually at the office of | 
the Clit Creasurer of the City of Mount Vernor 
They will be dated January Ist 1907 nd bic 
as follows | 
$15,000 on the Ist day of J ) | 
15,000 on the ist day of ! | 
15,000 on the Ist day of Jan. i92u | 
15,000 on the Ist day of J 19 | 
0,000 on the Ist day o in 
The bonds will be delivere o ep ‘ 
on the 25th day of January 190 
Each proposal must be accomp ed by « 
fled check for $1,000 a Ne 1 fo t 
formance of such 1 and as liq 1 ! dar ‘ 
in the event of the failure of the successful bidder 
to accept and pay for said bond s 
‘he sald Common Counc will at said tin 
open such proposals as may be received ! 
ward the bonds to the highest bidders unl« i 
sald Common Council shall deem it forthe int t 
oF th City to reject such bid, in which event the 
‘ommon Council reserves the 
bid or bids which it deems to be | 
ests of the City or to reject allo 
Bonds will be engraved un 
and certified to as to their ae om | 
United States Mortgage and | 
and their lewality approved by | 
sq of New York whose = 1 as tr | 
legality will be furnished to the purché "| 
By Statute the bonds cannot be old fot 
than par and accrue ~d Interest } 


This notice is published pursuant to a 
tlon of the Common Councll of the City of Mow 
fernon ordering the same and bearing date th 
2d day of January 1907 
Dated Mount Vernon, N. Y., January 3rd,1906 
EDWARD F. BRUSH, Mayo 


A. W. REYNOLDS, City Clerk 


| 





Established LSS5. 


H. C. Speer & Sons Co. 


First Nat. Bask Buildi:g 
CITY COUNTY 


yr, Chicag 


| 
| 
i 
— | 
j 
} 


| 


BONDS. 





AND TOWNSHI!P 








purchase’ or 





of ‘ti nneso af fo 


rake 17 1903, a 











iws of Min 
oO } ear 1905, upproved Maren 31, 1905 
n denomination of tive indred or one 
ind dolla eac as the pureha ser may 
a c¢, W 1 counol atte che i at ‘ 
. 1907, " m » 
bear In rate 
er! semi-annually, intere 
pal payant é le fl ’ ene 
of S in New York City, delivery of bonds 
) ( it the Comptroller's office, w 
t must be made by the successful bidder 
( ri ‘ payab to the Cit r i 
( Oo - Paul fo two 2 “ ct ‘ 
ie of the bonds bid fo 1 eco! 
1 bid ! iil be consideres a 
ceived for ali o n art oO he le 
I Committee reserves the right to rej 
a ill bids 
‘roposais to be marked ‘‘ Bids for Park Bond 
d addressed to 
LOUIS BETZ 
City Comptroller 
. 
Perry, Coffin & Burr, 


60 State Street. 
BOSTON. 


BONDS STOCK CERTIFICATES 


Engraved on steel or lithographed, or 
Bok. printed and partly lithographed. 
— of 10@ certificates, steel-plate bor- 

and seal press, $15; cheaper styles 
oe iow as $250 for a book of 50. 


ALBERT B,KING & CO., 206 Broadway, N.Y, 


NEW LOANS. 


841,000 
Town of Hartsville, So, Car,, 


Coupon Bonds. 


Sealed proposals wil! be received by the Board 
of Commis sir ters of Public Works of the Town of 
Hartsville, S » until 12 o'clock noon, FEB 
RUARY 1ST. 1907, for the purchase of Forty 


One Thousand Dollars ($41,000 00) five 
coupon bonds to be - ed January Ist, 
payable forty yea te , with the 
ot redemption twe nty year S$ é 


per cent 
1907, and 
privilege 





ifter date interest 
payable January Ist and July ist of each year at 
Bank of Hartsville, Hartsville, S. C. The pur- 
pose of this issue of bonds A to meet the cost of 
constructing and operating a system of water 


works and plant for sewerage and lighting pur- 
poses, for the use and benetit of the said town. 

rhe Town of Hartsville has no present bonded 
or other indebtedness. Certified check for $1 
000 00, payable to the order of J. J. Lawton, 
( r 
























| an, to accompany all bid and to be for 

| feited in case of failu of p ire aser to comply 

} with his bid. No bids for les lan par and ac 

jer ied interest will be considered Right reserved 

| to reject any or all bids Addre all bids to the 
soar rd_of Commission ers of Public Works, Harts 
i Ss -, and endorse plainly on the envelope 

lt Fi wor ds, ‘Bid for Bor ge 

| For further information apply to the Chairman. 

| é LAWTON. Chairmar 

| F. A. MILLER  Secretars 

| 

| 

' 


Specialists in New Jersey Securities. 


EISELE & KING, 
BANKERS, 


Members of New York and Philadelphia 
Steck Exchanges 
757-759 Brond St. 
NEWARK, 


Private Wires to 
N.Y. -nd Philsdelphta. 


INVESTMENT BONDS 


Lists upon request, 


leentees & Farnsworth, 


BOSTON 
CLEVELAND and PHILADELPHIA 


MUNICIPAL AND RAILROAD 
BONDS. 


LI8T ON APPLICATION, 


SEASONGOOD & MAYER 


Micreantite Library Building, 
CENCEINT ATI. 























UMI 
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the $50,000 5% gold funding bonds authorized at the elec-} coupon park bonds. Authority, Ordinance No. 2640, 
tion held Dec. 13 1906. Denomination $100. Date Jan. passed by the Common Council and approved Dec. 7 1906, 


15 1907. Interest semi-annual. Maturity one-twentieth 
yearly. Certified check for 3% of bid required. 

Red Lodge School District No. 32 (P. O. Red Lodge), 
Carbon County, Mont.—Bond Sale.—This district has 


and Chapter 235, Laws of 1903, approved April 17 1903 as 
amended by Chapter 91, Laws of 1905, approved March 31 
1905. Denomination $500 or $1,000 to suit purchaser. 


awarded $1,200 6% school-building bonds to John P. Schmit Date Feb. 1 1907. Interest semi-annually at the financial 


at 105. Denomination $400. Interest 
turity Sept. 15 1916, subject to call after 
Richmond, Va.—Bond Sale.—We are 
$473 ,500 4% 34-year improvement bonds, 
of the $508,500 offered on Dec. 20 1906, 


have been awarded 
at 99—$46,500 to R. E. Glover and $427 ,000 to Thos. Branch 


semi-annual. Ma- | agency of the city of St. Paul in New York City. Maturity 


Sept. 15 1911. Jan. 31 1937. Certified check for 2% of the bonds bid for, 
advised that the | payable to the City Treasurer, is required. 

the unsold portion The official notice of this bond offering will be found among 

the advertisements elsewhere in this Department. 


& Co. of Richmond and Davenport & Co. of Richmond. Of Salem, Columbiana County, O.—Bond Sale.—On Dec. 27 


the total amount of bonds, $175,000 will be issued in coupon 
form and the remaining $323,500 will be registered. The 


1906 the $28,000 coupon trunk-sewer bonds described in V. 
83, p. 1550, were awarded as 414 per cents to Denison & 


proceeds of these bonds will be used as follows: $135,000 for Farnsworth of Cleveland at par. 


the construction of a new gas-holder, $60,500 for the purchase 


Sangamon County (P. O. Springfield), Ill.—Temporary 


of the site for the new high-school, $240,000 for the new | Loan.—This county recently negotiated a loan of $41,000 
high-school-building, $56,000 for the settling-basin (flume) | with local banks. Loan is in anticipation of the collection 
and $17,000 for the settling basin generally. jj) ad of taxes. 


Rosebud County (P. O. Forsyth), Mont.—Bond Sale.— 


od Oy 


San Juan School District, San Benito County, Cal.—Price 


On Dee. 29 1906 the $40,000 °10-20-vear (optional) coupon Paid jor Bonds.—We are informed that the premium paid by 


bridge-construction bonds described in V. 83, 
iwarded to N. W. Harris & Co. of Chie: 


he bids: 
W. Harris & Co., Chicago (for 4 '4s) 
I each & Co., Chicago (for 5s) # 
ti. Rollins & Sons, Chicago (for 5s) -- 
e of Montana ( $ 

on, Son & Co Chicago (or 5s) 





St. Boniface School District No. 1188., Man.—Debenture 
9% coupon school-building 
were awarded, it is 
stated, to Wood, Gundy «& Co., of Toronto. 

St. Paul, Minn. Bond Offering. -Proposals will be re- 
ceived until 12 m., Jan. 16, by the Sinking Fund Committee 
1t the office of Louis Betz, City Comptroller, for $25,000 4% 


Sale.—On Dee. 20 the $100,000 5 
debentures duenteed in V. 83, p. 1370, 


ued interest for 4144s. This is on a basis of about 4.68% 
the optional date and 4.48% to full maturity. Following | 104.916 


p. 1431. were | the Los Angeles Trust Co. of Los Angeles for the $12,000 5% 
io at 100.262 and | 2-21-year (serial) gold coupon se -hool-building bonds re cently 
awarded to that institution was $590, the price thus being 
a basis of about 4.45%. 

Sao Paulo, Brazil.—Sale of Bonds.—See ‘‘News Items 
$40,105 | above for report of sale of £3,000,000 bonds. 


. 40,653 


” 





40625 South Omaha, Douglas County, Neb.—Bond Ojjering.— 
10.000 | Local papers state that proposals will be received until Jan, 7 


! by the City Clerk for $40,000 4% park bonds. 

Sugar Notch (Borough), Luzerne County, Pa.— Bond Of- 
| fering Postponed.—We are informed that the time for re- 
ceiving bids for the $8,500 5% coupon judgment-funding 
bonds described in V. 88, p. 1551, has been extended from 
Dec. 27 1906 to 7 p. m. Jan. 7 1907. Denomination $500. 
Date Jan. 1 1907. Interest semi-annual. Maturity on 
Jan. 1 as follows: $500 yearly from 1910 to 1918 inclusive; 











City of Galveston, Texas, 


Notice is hereby given to the holders of the 
bonds of the C ity of Galveston known as *‘Gal- 
veston forty-year limit debt bonds,”’ Issued by 
said city in the year 1883, and numbered 904, 
905, 906, 907, 908, 909, are 911, 2 3, | 
¢ 1 ) 2.] 

: | 
| 









917, 918, 
9°26 pe 











7 § 75, 976, 
78: cach of said bonds being for one | 
] ($1,000), and each dated 
iry, 1883; that the city 
‘deem at par the herein- | 

1 and numbered bonds upon their 
the office of the ‘Treasurer 








* Ist day of Jan 











| 
at | 
. at Galveston, on the Ist day of} 
February, 1907, and any of the bonds herein | 
described and designated, which are not pre-| 
sent xr redemption, as aforesaid, on the Ist | 
d of Febr " shall cease to bear] 
i om af id date. Ch S| 
nated for “redem ption being hose } 

bearl i st ite of said “Galvest yn 
forty-year limit ce bt. “bond " whieh are now 


T. J. GROCE, 
Tre irer of the City of Galveston, Texas. 





Wiiliam R Compton 
Bond & Mortgage Co. 


| 
MACON, MISSouKI, 
(Established in 1889) 
MISSOURI MUNICIPAL BONDS— | 
School, City, County and Drainage | 
Our list gives a wide selection of} 
»;Many attractive issues in sizes of} 
$2,000 to $100,000 
Opinion Chicago counsel, full legal} 
papers furnished 
We buy direct and handle nothing on| 
‘*- brokerage 


__ Close buying , large volume and small | Oftee 


profit make our offerings attractive 
Send for latest circular 
iNew York, Chicago, St. Louis and 
Kansas Qity references 
WILLIAM K, COMPTON, President. 
Be: Ww vardelt Bellding. 


Mac Donald, McCoy & Oo.,, 
MUNICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago. 











BOND CALL | 


ISTOCKS and BONDS 


iNVESTMENTS. 


R L. DAY & COQ.,, 


BANKERS, (New York Stock Exchange, 
Members) piiadelphia Stock Exchange, 
35 Congress Street, 3 Nassau Street, 


NEW YORK. BONDS FOR INVESTMENT. 


INVESTMENTS. 


ERVIN & COMPANY, 
BANKERS, 











BOSTON. 

43 Exchange Place, Drexel Building, 

New York City Bonds eo te ee. 

EXEMPT FROM STATE, COUNTY 
AND OITY ‘TAXES H. W. NOBLE & COMPANY, 
DETROIT, 
° New York. PHILADELPHIA, 
Blodget, Merritt & Co 4 MUNICIPAL 
ND 


BANKERS, 


16 Coneress Street, Boston. 
Mt NASSAU STREET, NEW YORK, 


STATE. CITY & RAILROAD BONDS, Albert. Kleybolte & i . 


409 Walnut Street, 
CINCINNATI, 0. 


Municipal, 
County, State, 


and High-Grade Public Service 
securities 
Correspondence Solicited 


A 
PUBLIC SERVICE CORPORATION 
BONDS. 





Adrian H. Muiler & Son 
AUCTIONEERS. 
Regular Weekly Sales 
OF 





EVERY WEDNESDAY. 


No. 66 WILLIAM SKREERT 
Horner Pine Street. 


READY JAN. 15. 
HAND-BOO KK 


OF 
Railroad Securities 
(Issued Semi-Annually by the Publishers of the 
COMMERCIAL & FINANCIAL CHRONICLE.) 
JANUARY EDITION. 


A Financial Courtship 


Or a Plea for Conservative 


TERYS 
Investments Price of Single Copies, - - - $100 
To Subscribers of the Chronicle, - 75 


(By Frask W. Relfins) 


The above book will be furnished 
without cost on application to . 3 . 
E. H. ROLLINS & SONS, 21 Milk {Commercial & Financial Chronicle, 
St., Boston. Pine Street, cer, Pearl Street, New York 


To Bankers and Brokers, to quantities, 
with their cards lettered in giit on the 
cover, at special rates. 
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$1,000 in 


ana 


1919; $500 in 1920; 


$1,000 in 1923, 





$500 


in 


all unpaid bonds being 


[ VoL. LXXXIy, 








1921; $1,000 in 1922, | 


election will be 











—. 


Watertown, Jefferson County, N. Y.—Bond Election.—An 











49-51 Wall Street, 


Gomaners ia: 
ie all parts of the 


THE SOUTH. 


Business Opportunities, Investment 
Securities, Real Estate, Timber Mines, 
Industrial Properties, "Farm or Town 
Mortages in all parts of the South. 
METROPOLITAN INVESTMENT OO., 

GHO. B. EDWARDS, President, Ghaciestoa 8. 0., 

and Financial Agent. Business undertabce 








JOHN M.GILLESPIE, 
Room No. 518 Atlantic Building, 
NEW YORK. 



































FOR 24 YEARS. 
188 2—19 085. 


OUR ANNUAL 


Gives a monthly range of Stock and Bond 
Ove years. We can supply 


PRICE $2 PER COPY. 


Some earlier issues may be had 
copy. 


THE FINANCIAL REVIEW 


Prices 


1887 i ssue Ww hich giv es 1882-1886 
1892 1887-1891 
1896 “ ” * 1891-1895 
1901 ‘“ . ** 1896-1900 
1906 “ * © 1901-1905 


to 
eo 
ke 
or 


RANGE OF PRICES 


Commercial & Financial Chrenicle 
76\4 PINE STREET, NEW YORE 





atante Mutual Insurance Company Scrip »| 
f All Years Bought and Sold. 


OFFICE OF THE 


subject to call held in this city Jan. 8 1907 to vote on tl 
after five vears question of issuing $40,000 4% engine-house bonds. Ma- 
Pes turity April 1 1937. 
Taylor Count (P. O. Perry), Fla.—Warrant Ojjering. : é oe 
Ji “7 Calh a Merk of Cit an Court, is offering at private West Palm Beach, Dade County, Fla.—Bonds Voted.— 
sale an issue of $54,000 6° 4 county warrants. D mination | On Dec. 25 the issuance of hang on a7 street and s we - 
$5.000. Interest annually in’ Perry Maturity $5,000 | extension bonds mentioned in V. 83, p. 1492, was authorized 
yearly beginning May 1 1907. County del his issue. | by a vote of 65 to 8. De nomination $500. Date Feb. 1 
A sed luation for 1906 $2,600,000. --, : 1907. Maturity thirty years, subject to call after ten year 
e ; ; BR, a 
Trenton, W. 3.—Bonds Authorized.—The B f Water West Ridgeway, Hardin and Logan eat pees Bond 
! ioners hes authorized the City Treasu issue | O/jering.—Proposals will be received until 7 p. m., Jan. 7, 
ater-main bonds. ; by H. A. Smith, Village Clerk, for the f lle wing bor ds: 
gps $400 5 upor r bonds Denomination $2 Maturity $200 
Troy, N. Y. l’em porary Lo On Dee. 26 1906 875.000 " Dec. 4 1° 108 and $200 Dec. 15 1909, 
4° 67 ’ \ bor - - ded t Sinking 200 5° coupon stre i ind sid walk-repair bond. Matur Dec. 1 
I Bes ths revenut cs OR ar vite _— S 200 5°5 coupon street rhting bond. Maturity Dee. 15 1911. 
Fund Trustees at par and interest Autl co oh a ara ™ he 2 
; uthority, Section 95 of the Municipal Code. The above 
Turners Falls Fire District (P. O. Turners Falls), Franklin | },..,.q< will be dated Dec. 15 1906. be semi-annually 
County 7, Mass.— Note Sale.——This district has sol at Jos Par- at the Ridgeway Banking Co. Certified check for $5, payabl 
ker & Co. of Boston the $5,000 water notes voted last August. | ¢9 q, o. Brungard, Village Treasurer, is required. 
J * Hy . ms disnosec i . ai , 
Victoria, B. C.—Deteture Sale.—This city has disposed | West St. Paul, Dakota County, Minn.—Bond Ojjering.— 
of an issue of $45,726 4 debentures at par e Proposals will be received until 3 p. m. Jan. 7 by Geo. \V. 
Warrensburg School District (P. O. Warrensburg), John- | Stenger, City Clerk, at his office, No. 4830 Wabasha Street, 
son County, Mo. -Bonds Registered.—On Dee. 26 1906 the | St. Paul, for $14,000 5% coupon school refunding bonds. 
State Auditor registered $6,000 4% bonds of this district. | Authority, Chapter 5, Section 1, City Charter, Laws of 1889, 
Denomination $500. Denomination $1,000. Date Feb. 1 1907. Interest semi- 
Washington Township School District, Shelby County, | «nual. Maturity $4,000 Feb. 1 1912, 35,000 Feb. 1 1917 
Ohio. —Bond Offering Proposals will be receiy d il12m. | and $5,000 Feb. 1 1922. Certified check on any bank in 
to-day (Jun. 5) bv the Board of Education at the office of | St. Paul for 5% of the amount bid, payable to the city of 
D. G. Polhamus, Township Clerk (P. O. P iqua R.F. D. No. | West St. Par il, is required. 
4) for $990 5% school bonds. Authority Sectior 3959, | Wichita, Kansas.—No Ac'ion Yet Taken.—No action has 
3992 and 3994 of the Revised Statutes. Denomination $250, yet been taken looking to the issuance of the $500,000 water- 
except one bond for $240. Date Sept. 4 1906. Interest | works bonds voted on Nov. 6 1906. 
semi-annually at the First National Exchange Bank in Sid-| Yakima County (Wash.) School District No. 54.—B 
ney Maturity 3200 March t 1908, $250 Sept. 4 1905, $250! Sale.—On Dec. 29 1906 the $10,000 3-10-year | »ptional) 
March 4 1909 and 5240 Sept. 4 1909. 7 ders Will wD coupon school-building and funding bonds described ini V. 83, 
quired to deposit 325 in curre y With the Lownship Ci Dp 1492, were aw: = to Morris Brothers of Portland at 
Watertown," Jefferson County, Wis.— Bond S 100.475 and blank bonds for 5's. Following are the,bids: 
city | warded the $70,000 416‘ coupohk water-\ Morrie Bree Portl'd(for 5's) 110,047 O'Wm. D. Perkins & 
bon j off red on Dy Cc. 21 1906 to loc: ] citizer i nar. Seo | S. A. Kean, Chicago (for ts) 10,140 00 Seattic (for 6s) 4 ‘ w 
I | 
V.83, p. 1432, for description of these securit @ And furnish blank bonds free of cost to the district. 
— 
MISCELLANEOUS. | MISCELLANEOUS 
| . 


ATLANTIC MUTUAL INSURANCE COMPANY. 


3lst of December, 
Premiums on Ms urine Risks from 1st January, 1905, to 
Premiums on Policies not mi irked off Ist Janu: uy, 1905 


190: 
31s oie 1905. . 


j 
on the 
| 


Total Marine Premiums 


Premiums marked off from 1st January, 1905, to 31st December, 1905 


Interest received during the year 


Ne ehbbCeheenseweieeueees $295,738 65 
Rent, less Taxes and Expenses... ..........ccccccecccsces 99,338 33 
Losses paid during the year which were estimated in 1904 
CU IE I 6. iit ig cn cise ecw ee adres cic $271,100 60 
Losses occurred, estimated and paid in 1905.............. 827,295 95 
ONG 66 csi a cds cudbeccraKers $130,068 oe 
IN irk acne dtad dwdidne ees 


35,947 


SECT FTE EE En eee 

Expenses, including officers’ salaries and clerks’ compensation, 
tionery, newspapers, advertisements, &c $374, 

The Company has the following Assets, viz.: 

United States and State of New York Stock, City, Bank and other Securities. 

Special deposits in Banks and Trust Companies... a Gh ae Aine ee aree ng dees 

Real Estate corner Wall and William Sts. and E xchange Place. 

Other Real Estate and claims due the Company. 


sta- 


Premium notes and Bills Receivable. ..................2sceeeeeees 


countries, . 


Cash in Bank. 


ire oc nneossinntenne een edaedukwhaee dintdenweetatdd meas 


he outstar 
or their legal 
intere 


ling certificates of the issue 
representatives, on and 
will « 


of 1900 will be redeemed 














New York, January 23rd, 
The Trustees, in conformity with the Charter of the Company, eubenit the following statement of its affairs 


_ $395, 07 6 98 


$1,098,396 55 


166,016 44 


_ $93 32,380 il 


$80,615 47 


746 88 


; biseais 00 
75,000 00 


Cash in the hands of E ene Bankers to pay losses under * polici ies payable i in foreign 


1906. 


$2,977,854 37 
616,551 57 





94, 405 94 


~ $3,012 2 213 “96 





$5,198,042 '00 
1,583,212 84 


4,374,000 00 
1,127,674 83 


,632 33 
865 62 





fron 


: $12,716,427 “62 


A dividend of Six per cent interest on the outstanding certificates of profits will be ‘paid to the 
hok me ors th ereol, or their legal representatives, on and after Tuesday the Sixth of February next. 

} and paid to the holver 
after Tuesday the Sixth of February next, 


1wi 





st thereor ‘ease. The certificates to be produced at the time of payment ar id can 
divide - of Forty per cent is declared on the net earned premiums of the Con wany het > the 
year end t December, 1905, for which, upon application, certificates will be issued on and after 
Tuesday the First of May next. 
By order of the Board, 
G, STANTON FLOYD-JONES, Secretary 
GUSTAV AMSINC K, HERBE 4 W. H. Se acs E, 
rR I CLEMEN SCOM, NICHOLAS F ALMER, 
is ANSON W. H HENRY PARISH. 
LI MORRIS K. JESU P, DALLAS B. PRATT, 
j Rt} THEODORE P, JOHNSON, GEORGE W. QUINTARD, 
| LD} LEWIS CASS LEDYARD, A. A. RAVEN, 
} JOSEP 4 FRANCIS H,. LEGG JOHN L, RIKER, 
1G R LAR CHARLES D. LEVERICH, DOUGLAS ROBINSON, 
| CLEVELAND H. DODGE, LEANDER N. Trad " GUSTAV H. SCHWAB 
} CORNELIUS ELDERT GEORGE H. M WILLIAM A. STREET, 
|} RICHARD H, EWART, CHARLES H., MARSHALL, WILLIAM C, STURGES. 
} EWALD FLEITMAN NN, 
A. A. RAVEN, f aside 
CORNELIUS ELDE RT, Vice-President, 
THEO. JOHNSON. 4 Vice-President, 


JAMES C LIVINGSTON, 3d Vice-President. 























ee eee 
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Deust Companies, 





Mercantile Trust Co. 


St. Louis, Mo. 


has adopted a form of TRAVELERS IN- 
TERNATIONAL CHECKS in denomina- 
tions of $10, $20, $50 and $100, which afford 
every protection to the holder and are pay- 
able without deduction by its correspondents 
in all parts of the world 

Financial institutions handling these checks 
find that the traveling public appreciate this 
convenient and safe method of carrying 
funds. Specimen checks and full information 
furnished on application. 


FESTUS J. WADE, President. 
GEO. SCHUCKHER, 


Manager for Exchange Department. 


Capital and Surplus, $9,500,000 


| 
| 


AMERICAN LOAN & & 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL = = = = $1,000,000 
SUBPLUS (Earmed)- = $1,500,000 
Transacts a General Banking 
Company Business. 
{INTEREST ALLOWED ON DEPOSITS Subieet to 

Check. Special ane on Time Deposits 
Trustee under Mortgag Transfer Agent, and 
Registrar of Stocks and Bonds. 
BOARD OF DIRECTORS: 
Cc. F. Adams 2d, William A. 


and ‘Trust 


F. Lothrop Ames, Eimer P Howe, 
Hobart Ames, N. W. Jordan, | 
Edwin F. Atkins, John Lawrence | 
Frederick Ayer Jobn 8. Lawrence, | 
Charles 5 Bird, Leland, 
A.G. 5. bk. Peabody | 
Samuel Carr, Francis Peabody Jr., 
Gtimer Clapp, Royni Robbins, 
Gordon Dexter, Heury A. Kueter, 
ron R. A P. L. Saltonstati, 
. UG. a R. Smeil: 
iccnaas N. 


Frank W. 
Charies W. Woittier, Eugene V, Kk. 


. W. JORDAN 
RLES 


Asst. ‘Ireasurer. 
C. He BOWEN Secretary. 
G. W. AURYANSEN, 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO 
Capital, « = = = = 
Surplus, — = - = = 


CHARLES G. DAWES, President. | 
W. IRVING OSBORNE, Vice-President. | 
A. UHRLAUB, Vice-President. 
WILLIAM R. DAWES, Cashier. 
L. D. SKINNER, Asst. Cashier. | 
MALCOLM McDOWELL, Asst Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. | 


The Trust Company of 
North America 


503-505-507 Chestnut St., Philadelphia. 
CRPRCIE: cccdanenseuisacwnnneend $1,000 000 
ADAM A. STULL, President. 

HENRY G. BRENGLE, Ist Vice-Pres. & Treasurer. 
JOS. S. CLARK, 2d Vice-Pres., Superv’g Trust Dept. 
CHAS. P. LINEAWEAVER, Sec. & Asst. Trust Officer 
DIRECTORS. 

Henry G. Brengle, J. Levertng Jones, 

James Crosby Brown, Maicolm Lloyd, 

John Cadwalader, John Mclihenny, 

E. W. Clark Jr., Richard Wain Metrs, 

Eckley B. Coxe Jr., Clement B. Newbold, 

Edwin S. Dixon, John W. Pepper, 

kugene L. Ellison, William F. Read, 

Joseph C. Fraley, 

Harry C. Francis, 

Henry L. Gaw, Jr., 

Howard S. Graham, Joseph R. Wainwright, 

Samuel F. Houston, William D. Winsor. 

Acts as Executor, Trustee, Rex Ba«comes 

Surety Complete Set of Sef D - aa ts. Interest 
on Deposits. 


Asst. Sec 





$2,000,000. 
500,000 ; 











|Transacts a General 


CITY TRUST CO. 


50 STATE STREET. BOSTON. MASS 


BUNKER HILL BRANCH: 
City Square, CHARLESTOWN MASS 


. . ~ ~ | 
Capital & Surplus, = $4,000,000 
Transacts a General Trust and 
Banking Business 
Interest Allowed on Deposits Subject to Check 
Acts as Trustee under Railroad and other Mori 
gages: also as Agent for the Registering 
and Transfer of Stock 

A legal Depositary for Court Funds, and author 
ized to act as Executor, Guardian, Ad- 
ministrator and ‘Trustee. 

DIRECTORS, 

PHILIP STOCKTON, 

Charles F. Adams 2d. Henry C, 
Orlando H. Alford, George E. Keith 

i. Lothrop Ames, Gardiner M, Lane 
John S. Bartlett, Arthur Lyman, 

t. Jefferson Coolidge Jr., Maxwe ll Norman, 

Charles E. Cotting, Robert T. 


President. 
Jackson, 


Paine 2d 


Alvah Crocker, Andrew W. Presto: 
Livingston Cushing. Richard S, Russell 
George A. Draper. Howard Stockton 
William F. Draper, Charles A. Stone, 
Wilmot R. Evans, Quincy A. Shaw Jr., 
Frederick P. Fish, Nathaniel Thayer. 
Robert F, Herrick. aaney O. Underwood 
Francis L. Higginson . Seward Webb. 


Sidney W. Ww inslow. 


Boston Safe Deposit 
AND 


Trust Company 


BOSTON. MASS 





Trust and 
Banking Business. 
interest Allowed on Deposits Subject to Check 


Acts as Trustee under Raiiroad and other 
Mortgages and is authorized to act as Executor 


Guardian, Administrator and Trustee. 





Capital = ~ = = $1,000 000 
Surplus (Earned) 2,000,000 
CHARLES E, ROGERSON, President 


JAMES LONGLEY, Vice-President 
WILLIAM C. WILLIAMS, Vice-President 


| ase Abbott, 











OLD COLONY 
TRUST CO. 


BOSTON, MASS, 





Capital and Surplus, = $7,000,000 
TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 
BOARD OF DIRECTORS: 
. JEFFERSON COOLIDGE JR., - + - Chairman. 
Reginald Foster, 
George P. Gardner, 
Robert F. Herrick, 








Oliver Ames, 
©, W. Amory, 


Charles F. Ayer, lienry S. Howe, 
Samuel Carr, Walter Hunnewell, 
i. P. Cheney, ‘Vhomas L. Livermore, 
I, Jefferson Coohdge, George Vv. L. Meyer, 
Charles E, Cotting, Laurence Minot, 
Plulip Dexter, Richard Olney, 

Keben 8. Draper, Nathamei Thayer, 
George F. Fabyan, Lucius ‘Tuttle. 


Frederick P. Fish, Ste phe nM. Weld, 


The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - - - 
SURPLUS - - - 


Authorized to act as 
hold money or property 
Courts of Law or Equity 
Ass.cnees, Guardians, 
individuals, 

Also acts as Trustee under Mortgages and as iran ier 
Agent and Registrar of Stocks and Bonds. 

Interest Allowed = some Subject to Check 
ERS. 
DAVID R. WHITNE x 'Promions 
CHARLES H. DALTO N, Vice-President. 
JHA y CHOATE, Vice-President. 
KLIN HAVEN, Vice-President. 
JAMES R. HOOPER, Actuary 
NRY N. MARR, Secretar’ . 
aR DK W. AL i EN, Asst.sec & Trea 
THOMAS KE. ATA TON, Asst. Treasurer 
FRANCIS R. JEWETLT. Lrust Oilicer 
BOARD OF DIKE CTOR > 


$1,000 000 
2,000 000 


“xecutor and to receive and 
in wrust or on deposit from 
executors, Administrators, 
rustees, Corporations an 


Alexander ( ‘ochrane, 


tdmund D Codman, . Prenderzast, 


ibayer? G, E, GOODSPEED, Treasurer 
|W. L. WHITNE 
HENRY A. FENN, Sec. &Mer. Safe Dep. 


Lt, Jeflerson Cooiidge, 
*narles H. Dalton, 
ieorge Dexter, 
Philip Dexter, 


Y, Assistant Treasurer 
Dept 


George 8. Silsbee, 
Lawrence M. SeneROn, 
Nathaniel Thaye 
George W lazlesworth 


|H,. D. HEATHFIELD, Assistant Secretary 


MISSISSIPPI VALLEY 


William Farnsworth, David R. Whitney 





F. J. BURRAGE, Assistant Secretary 


TRUST CO. 


FOURTH & PINE STS., ST. LOUIS 


CAPITAL, SURPLUS 
and PROFITS }*8,500,000. 
pripUClaRY 


Maryland Trust Co. 


BALTIMORE. 


CAPITAL, = = 


A GENERAL mae AND 
BUSINESS TRANSACTI 


DIRECTORS 


$2,000,000 





VIRECIOR. 









Beggs D. R. Francis R. J. O'Reilly, MD 
Wilbur F neue August Gehner H. Clay Pierce josiah L. Blackwell, irnest Hoen Jr, 
James E. Brock 8S. Hoffman J. Ramsey Jr core Biument! al, George C. Jenkins 
Murray — Chas. H. Huttig James t.. Smith G ymer Brooke; Joshua Levering 
Charles Clark Breakin‘se Jones’ Robt. Stockton | H. Carroll Brown, Osear G. Murray 
Horatio N. Davis Nelson W .McLeod Julius 5. Walsh John W Castles Waido pe ier, 
John D. Davis Saunders Norvell Rolla Weils . Howell Griswold J Henry F. a make 
Aug: B. Ewing Wm. D, Orthwein Barton Hepburn, ames pers 
OFFICERS Acier Hersh, Henry Wal te r 
JULIUS 8S. WALSH, Chairman of the Board OFFICER 
BRECKINRIDGE JON KS. President GUNES MUG... cnccncccocansnd Pres dent 
0 lce- Presic M Ni ice President 
SAMUEL EHO OFFMAN, Vice-President eee ein Vice Presiden 
JAMES E. BROCK, Secretary L. 5. ZIMMER o--ecretary 
HUGH R. LYLE, Asst. Secretary CARROLL VAN NES.\.........- L-easurei 
HENRY C IBBOTSON, Asst. Secretary JERVIS SPENCER ':....02/ Asst ‘Ircasure 
C. HUNT TURNER Jr., Asst. Secretary VAN SKINNER........-.Asst CTC ual 
a gS VIERLING, ‘Trust Officer 
HENRY SEMPLE AMES, set. Trust Ollicer 
CHAR ‘Trust Officer 
WILLIAM G. LACKEY 1 Bond Officer 
. McC. MARTIN - Bond Officer 


oa) Estate Officer 
. We MORATH. Safe Deposit Officer 








THE AUDIT COMPANY 
OF ILLINOIS. 


1137 First National Bank Building, 
CHICAGO 


WISCONSIN TRUST Co, 
MILWAUKEE. 


Capita’, - - - - - 
Surplus, - - - - - 


$500 000 
100 ,000 
Transacts a General Trust Co Business.| Public Accountants and Auditors. 
Cc. W. KNISELY C,P.A, 
President—Manaver, 


Buys and Sells 
High Grade Investment Bonds. 


OFFICERS. 

OLIVER C. FULLER, President 
FREDERICK KASTEN, Vice-Pres. and ‘Treasurer 
GARDNER P. STICKNEY, Seerctary. 
FRED, ©, BEST, Asst ee. 


Reguias and Special Audits tor Corporations, Firms 
and lodiyiduaic tinancial and Physical Examinations 
by experienced Auditors and Engineers. lakes entire 
charge of accounts ion Guardians, \rustees, -xecutoss 
and Receivers.’ 
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_ dxust Companies, | 





EB. C. HEBBARD, Secretary. 
R. C. NEWTON, Trust Officer, 





Capital, $2,000,000 


JOHN W. CASTLES, 
O8CAR L. GUBELMAN, Vice-President. 
MAX MAY, Manager Foreign Department. WM. C. EDWARDS, Treasurer. 
F.C. HARRIMAN, Assistant Treasurer. 
R. W. SPEIR, Manager Bond Depertment 


Issues Travelers’ Letters of Credit and Foreign Drafts. 





OFFICKRS;: 


Guaranty Trust Compan 
y pony 


OF NEW YORK 
MUTUAL LIFE BUILDING 


Surplus, $5,500,000 


INTEREST PAID ON CHECK ACCOUNTS AND ON CERTIFICATES OF DEPOSIT 
List of Carefully Selected Securities for Investment Mailed upon Application 


President. 
ALEXANDER J. HEMPHILL, Vice-Presidert 








T= EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


Capital $3,000,000 


ALVIN W. KRECH, 
LAWRENCE L. GILLESPIE, Vice-President. 


15 NASSAU STREE 


Surplus $10,000,000 


President. 
FREDERICK W. FULLE, Sec. and Treas. 


LYMAN RHOADES JR., Assistant Secretary. HUGH M. 


Cc. F. Adams 2d 
Cc. B. Alexander 
H. M. Alexander 
Hugo Baring 

F. R. Coudert 
Paul D. Cravath 
W. H. Crocker 
T. DeWitt Cuyler 
William A. Day 
Henry C. Deming 
M. Hartley Dodge 


TRUSTEES. 
John F. Dryden 
Frederick W. Fulle 
Lawrence L. Gillespie 
E. H. Harriman 
Tr. H. Hubbard 
Bradish Johnson 
Otto H. Kahn 
Alvin W. Krech 
L. F. Force 
D. H. Moffat 
Paul Morton 
Ralph Peters 





WALKER, Assistant Treasurer. 


Winslow S. Pierce 
H. H. Porter 
Henry S. Redmond 
Lyman Rhoades Jr. 
J. Henry Smith 

Vv. P. Snyder 


diage E. Tarbell 


Sir William C. Van Horne 


H. M. Walker 
George T. Wilson 
Henry Rogers Winthrop 

















55 Cedar St. 
CAPITAL & SURPLUS, 
UNDIVIDED PROFITS, 

Acts in all Fiduciary Capacities. 
Receives Accounts on favorable ‘Terms. 


Gnited States 
Hlorigage and Crust Company, 


NEW YORK 


73d St. & Broadway 


$6,000,000 
728,000 




















ONE PIECE OF PAPER GOOD THE WORLD OVER 


The standard, uniform Money Order of the 
Bankers’ Money Order Association is now a 
familiar feature of American banking. This 
is the only system at the service of banks 


Are Youa 


M Oo ney O rd e r issued payable at any point in the United 
States, Canada, Mexico, Cuba, Europe, Asia, 
North Africa and Australia, 6 most 


flexible medium of exchange in use. Al 
charges you make to the public are your 


Bank ? 


WRITK FOR PARTICULARS TU THE 


BANKERS’ MONEY ORDER ASSOCIATION, 


313-315 West 50th Street, New York 


Bank of Disceunt Buallding. 


absolutely 


own projit, 


ee of Charge, Orders can be 








[ VoL. LXXX1y, 


Union Trust. Company 

OF NEW YORK 

| 80 Broadway, New York, 

BRANCH: 425 Fifth Ave., cor. 38th St. 

CAPITAL, - + -« $1,000,000 ov 

SUKPLUS, - - - $7,900,965 64 

AUTHORIZED TO ACT AS 

Executor, Administrator, Guardian 


Receiver or Trustee 
AND I8 
[A LEGAL DEPOSITARY FOR MONEY, 


| Allows Interest on Deposits, 

| Re e'vex Mecuritios for Safe Keeping and 
Colleetien of Income. 

| TRUSTEES 


Edward King, James Henry Smith, 
R. T. Wilson, Charles H. Tweed, 
Charles H. Leland, James Speyer. 
H Van R. Kennedy Robert W. Goelet, 
W Emilen Roosevelt, Wilitam Woodward, 
Jes I, Woodward, Alex. Smith Cochran, 
| Augustas W. Kelley, Jobn V.B Thayer. 
Parker Shortridge, Amory 8. hart, 
' pte &. Gawtry, Walter P. Bliss 
| Alexander Maitiand. Frederick deP. Foster 


EDWARD KING. President. 
AUGUSTUS W. KELLEY, Vice-President. 
J. ¥. B. THAYER, Vice-Prest. & Secretary. 
BE. R. MERRIPT, 4th Vice-President 
C.C. RAWLINGS, Trust Officer. 

H. M. POPHAM, 
T.W. HARTSHORNE,} Assistant Secretaries 
_ M. MYRICK, 


Girard Trust Company. 
CAPITAL and SURPLUS, $10,000,000. 


CHARTERED 1836. 


Acts as Executor, Admintstrater, Trustee, 
Assignee and Receiver. 
Financial Agent tor Individuals er 
Cerperations. 
interest Allewed en Individual and 
Corporation Accounts. 

Acts as Trustee of Corperation Mertgages. 
Vepositary under Plaas ef Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge ef Real Estate. 
Safesto Kent in Burglar-Preet Vaults 





EK. B. MORRIS, President. 
W.N. 


nt. 
). J. RHOADS, 84 Vice-Pres. one Treasurer. 
ow ARD 8, Pa@E, 





MA NAGERS: 

“Mingnam B, Morris, ¢€. Bi&artman Kuhn 
John A. Brown Jr., James Sooper 
Benjamin W. Richards,| Augustus D, Juilliard, 
John B. Garrett, Edward J. Berwind, 
wane um H. Jenks, Randal M ‘an, 

Willlam H. Gaw, Kdw. T. Sto’ ary, 
Francis L. Gewen, Charles E. Ingersoll, 
Geo, H. McFadden, John Story Jenks Jr. 
Henry Tatnall, Henrv B. Coxe Jr. 
Isaac H. Clothie: E. ©. Felton 


Thos. DeWitt Cuyler, 
N, E, Cor,|Broad and Chestnat Streets, 


PHILADELPHIA, 


MANHATTAN 
TRUST CoO., 


WALL ST. cor. NASSAU, NEW YORK, 
Capital, Surplus and Undivided Profits, 
$3,000,000. 


OFFICERS: 
JOHN I. WATERBURY, President. 
JOHN KEAN, Vice- 
AMOS TUCK FRENCH, t Presidents. 
W. N. DUANE, 8d Vice-Prenident. 











The Manhattan Trust Company reeeiges deposits 
pearing interest and subject to chequn, payable 
through the New York Clearing Meuse. 





DIRECTORS, 
Francis Kk, Appleton. James J. Hill. 
Robert Bacon. John Kean. 
George F. Baker. Oliver H. Payne. 
Angust Belmont. BE, D. Randotph 
Walter P. Bliss. Grant B, Schley. 
H. W. Cannon. 8. L. Schoenmaker. 
R. J. Cross. James O, Sheldon. 
Rudulpr Ellis, John lL, Waterbury 
| Amos T French R. T. Wilson 


| 





‘The Wall Street ; 
That's why it pays advertisers, 


DOW, JONES & ©O., Publishers, 
#4 BROAD 8T., NEW YORE 
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irust Companies. 





incorporated 1853. 


United otales Trust Company of New York, 


CAPITAL, . 


45 and 47 Wall Street. 





SURPLUS AND UNDIVIDED PROFITS, . + 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Second Vice-Pres. 
WILFRED J. WORCESTER, Asst. Secretary 





$2,000.000 
$12,500,000 


D. WILLIS JAMES, Vice-President 
HENRY E. AHERN, Secretary 
CHAS A. EDWARDS, 2d Asst. Secretary 


JOHN A. STEWART, Chairman of the Board of Trustees. 





Bowling Green Trust Co. 


26 BROADWAY’ NEW YORK. 


Capital, $1,000,000 Surplus, $3,000,000 


OFFICERS: ; 
EDWIN GOULD, ee ° President 
WILLIAM H, TAYLOR, Ist Vice-President 
CHAS, P. ARMSTRONG, 24 Vice-President 
JOHN A, HILTON, 3d Vice-Pres, and Treas, 
WILLIAM M, LAWS, ° Secretary 
DIRECTORS: 
Charles P. Armstrong, John A. Hilton, 
Frank Brainard, Myron T. Herrick, 
Harry Bronner, Edward T. Jeffery, 
Prankiia @. Brown, William Willis Merrill, 
Robert C. Clowry, Winslow 8. Pierce, 
Edmund C. Converse, Dick 8. Ramsay, 
Wm. Nelson Cromwell, Frederick B. Schenck, 
Grenville M. Dodge, Androw Squire, 


A. Geepel, William H. Taylor, 
Edwin Gould, Edward R. Thomas, 
° John P. Truesdell, 


E. F. C. Young. 


Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. I. 





OA PUPA Dew .ccccccccccsccccccccecccss cee $1,000,000 
SURPLUS EARNINGS............ $1,500,000 
UNDIVIDED PROFITS .......... 304,000 
DIRECTORS: 
Royal C, Taft. Rowland G. Hazard, 
Robert H. I Goadara, Ne.son W. Aidrich, 
Geo. W. R. Matteson, Samuel R, Dorrance, 


Gilbert A. 
Kdward Holbroek, 
James KE. Sullivan, 
Benjamin M. Jackson, 
John R, Freeman, 
Jehan C. Pegram, Charies 8. Mellen. 
Lyman B. Goft, Robert W. Taft. 
HERBERT J. WELLS, President. 
EDWARD »-. CLARK, Vice-President. 
HORATIO A. HUNT, Vice- President. 
WILLIAM A. GAMWELL, Secretary 
PRESTON H. GARDNER Trust ‘Officer. 
CYRUS BE. LAPHAM. Asst. Sec 
oOrae EK. WILLLAMS, Asst. Seo’y. 
HENRY L. 8LADBR, Asst. Sec’y. 
WALTER G. BROWN, Asst. Sec’y. 


THE AUDIT COMPANY 
OF NEW YCRK, 


ORGANIZED 1897. 


NEW YORK: 
48 Cedar Street, 
PHILADELPHIA, CHICAGe 
NEW ENGLAND OFFICE: 
Easten Bidg., 15 State St.. BOSTON, 
AUGUST BELMONT, 
Acting President. 
WILLIAM A eee JOHN J. MITCH ELI 
Ga. 


w. Deaiaicon, 
Herbert J. Wells, 





EDWARD T. PERINE, Gen’! Mer. and Treas, 
F. C. RICHARDSON, Assistant Treasurer. 
ons Company Audits and Envestiqntes Accounts 
@_ makes Physical Examinations of Properties 
Its Certificates and Reports are Prepared in bebalt 
M ts, Bankers, Corporations, Committees 
oné others, tn strict confidence. The Company alac 
Devises and Installs Money-Saving Systems o 
Keeving Accounts 


William D, Marks, Ph. B,.0.E. 


Consulting Engineer and Statistician, 


GAS WORKS, ELECTRIC LIGHT WORKS, 
ELECTRIC RAILWAYS, OIL MOTOR CARS. 


S39 Park Rew Bidg., - New Verk Cit». 














COLONIAL TRusT COMPANY 


solicits the accounts of corporations, firms and individuals, and 
invites correspondence or personal interviews. 
Interest allowed on daily balances, which are subject to check 


at sight. 


Certificates of Deposit (time and demand) issued. 
St. Paul Building, 222 Broadway, New York. 


Capital, Surplus and Undivided Profits, - 


$2,900,000 


JOHN E. BORNE, President. 


RICHARD DELAFIELD, 
CORD MEYER, 
JAMES W. TAPPIN, 


Vice- Presidents. 
PHILIP 8, BABCOCK, 


= 


ARPAD 8. GROSSMANN, Treasurer. 
EDMUND L. JUDSON, Secretary. 

JOSEPH N. BABCOCK, Trust Officer, 
ROBERT L. SMITH, Asst. Secretary 








CHER BOOK 
* trust co. ® 


Ne. 66 BROADWAY, 
34TH ST. & FIFTH AVE, 
Ne. 100 WEST 135TH STREET. 
THIRD AVENUE & 148TH STREET. 


JHABLES T. BARNE Y, President. 
FRED’K L. ELDRIDGE, lst Viee-President. 
JOSEPH T. BROWN, 24 Vice-President. 
B. L. ALLEN, 84 Vice-President. 
WILLIAM TURNBULL, 4th V.-Pre 
fRED’K GORE KING, Sec. and Treas. 
J.McLEAN WALTON, Asst. Secretary. 
HARBIS A. DUNN, Asst. Treasure’ 


TRUST DEPARTMENT: 
WILLIAM B, RANDALL, Trust Officer, 


HARLEM BRANCH: 
W. F, LEWIS, Manager. 


BRONX BRANCH: 
JOHN BAMBEY Manager. 





FINANCIAL REVIEW 
ANNUAL. 
A Year Boek of Statistics. 
Beund in Cloth, $2. 


Commercial & Financial Chronicle, 
764 Pine St., New York. 


THE AMERICAN Mea. Co. 


MANILA SISAL AND JUTE 
CORDACE. 


65 Wall Street, New York. 








asia Papers 








Fer Fine Gorresp 
4 for Sem ag Mg + - 


centers. Fine Writtag a. - | 


WHITING PAPER CO., 


New York. Philadelphia. Chicago. 
Mille: Helyeke, Mase. 











BARROW, WADE, 


CHICAGO, 
Royal Insurance Building. 


LONDON, 





CERTIFIED PUBLIC ACCOUNTANTS. 
(New York and Illinois.) 


NEW YORK, 


Broad Exchange Building, 
26 Broad Street, 


SAN FRANCISCO, 
517 Market Street. 


ENGLAND, 
18 St. Swithin’s Lane, E. C., Cable, “Adorjest.” 





GUTHRIE & CO 


MEW ORLEANS, 
Hibernia Bank Bldg. 
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al "Cotton, 
WOODWARD 





& STILLMAN, 


COTTON MERCHANTS 


16 to 22 WILLIAM STREET, 


NEW YORK. 


EGYPTIAN AND AMERICAN COTTON OF ALL 


GRADES BUITAB LE TO WANTS OF 8! SPINNERS. 
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Eversz & Company 
HANKEKS 
BONDS FOR INVESTMENT 


Act as fisca: Agents ior Corporations and 


negotiate total issues ol mortgage bond 
220 La Salle St., 37 Pine Street, 
CHICAGO NEW YORK 





ESTABLISHED LN 1566, 


Hen 


COMMISSION MERCHANTS, 

16 to 22 William Street, 

Ewecute Orders for Future Delivery 
COTTON 

At the Now York, 

Cotton Exchanges. Aiso orders for 


( OF FEE 
At the New York Cotee Exchange 


GRAIN AND PROVISIONS 


at tbe Chicago Boaru of Trade and 


GRAIN AND COTTON-SEED OIL 
At the .ew York Produce Excnange 


Hubbard Bros. & Co. , 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE, 
NEW YORK, 
COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consicuments, 





Hopkins, , Dwight & Co., 


COTTON, 
and 
COTTUN-SEED OLL, 


COMMISSION MERCHANTS. 


Room 5:2, Cotton Exchange Building, 
NE w YORK, 





LEUMAN. STERN & Co. Limited, New Orleans, La. 


LEHMAN BROS. 


Nos, 16-22 William Street, New York, 


Members of the Stock, Cotton, Coffee 
and lroduce Exchanges, New York. 


Orders executed on the above Exchanges, as weil in 
New Urieans, Chicago and toreign markets. 





Siegtr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 
COITON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX, 
Buyers of Spot Cotton, Orders for Contracts xe 
cuted in the New Orleans, New York, 


Liverpool and Havre Markets. 


WILLIAM RAY &CO.., 
SUCCESSORS TO 
GEO, COPELAND & CO,, 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


R. H. ROUNTREE & CO.,|- 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
CuTTON EXCHANGE BUILDING, 
NEW YORK, 











ROBERT MOORE & CO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVEKPOOL EX 

CHANGES, 
COTTON PURCHASED FOR SPINNERS’ U SB 


SMITH & HAYNE, 


Frank B, Hayne (in Commendam ) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXECUTE! 





Hentz & Co., 


New York, 


Liverpool and New Orleans 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


230 First National Bank Bidg., 
CHICAGO. 


{ ESTABLISHED 1566, 


Edwin L.Lobdell & Co., 
BANKERS AND BROKERS, 


Rotunda, Kookery Bidg., Chicago. 
80 Broadway, New York, 





SX ew York Stock Exchange, 
Members < Chicago Stock Exchange, 
Chicago Board of Trade. 





Bishop, Laimbeer & Co. 
Members New York Steck Exchange. 


Mills Building. - {5 Broad St. 
Cotton. 


INMAN & CO., 


Cotton Merchants, 
AUGUSTA, GA. 
AND 
Cotten Exchange Building, NEW YORK. 
141 Milk Street, BOSTON, MASS, 











Bremen Corre: respondents, INMAN & CO 


W. R. CRAIG & CO., 


Lord's Court Building, 
37 William etreet,. - NEW YORK 
Tei. No. 1615 Broad. 


Cotton Merchants. 


NEW yous COTTON EXCHANGE 
Mem bers {New L. S COTTON ro bk 
| NEW York COFFEE EXCHA 
ILIVERPOOL COTTON ASSO TATION 
se 9 Delivery Orders Executed on above Exchanges 
eral Advances Made one Cotton Consignments — 





LEHMAN ROS, New York. 


Lehman, Stern & Co., La. 
COTTON FACTORS and 
COMMISSON MERCHANTS, 
New Orleans, 


Orders for future delivery executed in New Orleans 
Ne ork and Liverpool. 
Liberal advances made on Cotton consignments. 





Chapman, Selier & Allen, 


COTTON BROKERS, 
Cotton Exchange Bidg., New York. 
Members of N. Y. and New Oriean Cotton kuchanges 
and Liverpool Cotton Associatioa. 





GWATHMEY & CO., 


COTTON MERCHANTS, 
49 COTTON EXCHANGE, New YORK. 





Wm. P. Quentell. Theodore H. Price, 
R R. Goats. Special Parmer. 


Quentell, Coats & Co., 
COTTON BROKERS, 
“2 Beaver Street, - - = New York, 





IN NEW ORLEANS, NEW YORK AND 
LIVARPOOL MAKKKTS, 





GRANGER 
FARWELL 


BANKERS AND BROKERS, 


226 La Salle St., 
CHICAGO. 


71 Broadway 
NEW YORK. 


New YORK STOCK EXCHANGE. 
seover | NEw YORK Corree EXCHANGE 
7 CHICAGO STOCK EXCHANGE. 

CHICAGO SOARD OF TRADE 


DEALERS IN 


& COMPANY, 


INVESTMENT SECURITIES. 





F. H. PRINCE & CO., 


BANKERS. 


BOSTON, MASS. 
High-Grade Investments. 


Members of New York and Boston Stock Exchanges 





| Established 1863. | 

W. T. HATCH & SONS, 
BANKERS AND BROKEBS, 

96 Broadwav, = New York. 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, 


Successors to HAVEN & CLEMENT, 
1 Nassau Street, corner Wall Street. 
Members of the New York Stock Exchange. 


Bonds, Stocks, Cotton, Grain. 
DICK BROTHERS & CO., 


BANKERS AND BROKERS, 
30 Broad St., - * = New York. 
Members of N. ¥. and Phitadel; hxchanges, 
New York, New Orieans aad Liverpont Cottoa 
bxenanges New York re txchange 


a Chicago 














Cotton. 
Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 


Boston Correspondents, S. M. WELD & Co., 89 
State St., Boston, Mass. 

Liverpool Correspondents, WELD & Co. 

Bremen Correspondents, ALBRECHT, WELD & Co. 


Geo. H. McFadden & Bro., 


COTTON MERCHANTS, 
PHILADELPHIA. NEW YORK, 








LIVERPOOL CoRRESPONDEN? 


SbREDRRIC ZEREGA & OO, 
McFADDEN BROTHERS & CO, 


BREMEN CORRESPON 





Members N.Y. Cotton Exchange. 
Associate Members Liverpool -otton Association. 


HAVRE Connggroun: 


DENTS: 
Socr D’LMPORTATION ET DE COMMISSION 
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SECTION. 


PAGES 1TO 64 INCLUSIVE. 





INDEX TO THIS SECTION. 


PAGE. 
INDEX TO ADVERTISEMENTS....... 21 


REVIEW OF DECEMBER............. 21 


NEW YORK STOCK EXCHANGE— 
RECORD OF BonD SALES AND PRICES... 238 
RECORD OF Stock SALES AND PRICES,. 82 


GENERAL RAILROAD QUOTATIONS— 
RAILROAD BONDS.....6....sesceecceves 85 
RAILROAD STOCKS... ...0.--secceeccees 40 

STREET RAILWAY PRICES— 

STREET RaiLway BOnps..... (aenennaae 41 
STREET RAILWAY STOOKS,........+se008 48 


STATE AND MUNICIPAL BONDS.... 50 
FOREIGN GOVERNMENT BONDS..... 50 


BANKS AND TRUST COMPANIES.... 55 


ir" WE HAVE NO EXTRA 








DO DO BONDS.......- 
ELECTRIC, GAS & POWER STOCKS... 

DO DO BONDS.... 
EXCHANGE SEATS. .....0..2 ceeseeeeee 
INSURANCE STOCKS.,........seeeeeees 
MARINE INSURANCE SCRIP......... 
MANUFACTG, NoRTHERN & SOUTHERN. 
MINING STOCKS........-.-eseeeseeeees 
REAL ESTATE TRUST & LAND ST’CKS 
TELEGRAPH & TELEPHONE ST’CKS 

DO DO BONDS 
TITLE, GUAR. & SAFE DEP. STOCKS.. 
WATER BONDS........0sssecceeceeeees 
MISCELLANEOUS STOCKS. ..........- 

DO BONDS...... .++00 


COPIES OF THIS SECTION. 





January 5, 1907. 
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BANK AND QUOTATION 


WILLIAM: B. DANA COMPANY, PUBLISHERS, 





PINE STREET, corner PEARL STREET, NEW YORK. 
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AUGUST BELMONT & CO. 


BANKERS, 


No. 23 NASSAU STREET, NEW YORK. 


AGENTS AND CORRESPONDENTS OF THE 


Messrs. ROTHSCHILD, 
LONDON, PARIS AND VIENNA. 


Issue Letters of Credit for Travelers, available in all 
parts of the world. 


Draw Bills ot Exchange and make Telegraphic Transfers to EU ROPE, 
Cuba 
the other West Indies, 
Mexico and California. 


Execute Orders for the Purchase and Sale of Investment Securities, 

















LEE, HIGGINSON & CO., 


Boston, Mass. 
INVESTMENT SECURITIES, 





FOREIGN EXCHANGE 


DRAWN ON 


Messrs. N. M. ROTHSCHILD & SONS, 
AND 
Messrs. COUTTS & COMPANY, 


LONDON; 


Messrs. MORGAN, HARJES & COMPANY, 
PARIS; 


Messrs. M. M. WARBURCG & COMPANY. 
HAMBURG. 





Travelers’ Letters of Credit Members of New York, Boston, Philadelphia 
AVAILABLE IN ALL PARTS OF THE WORLD. and Chicago Stock Exchanges. 
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THE MUTUAL LIFE 


INSURANCE COMPANY OF NEW YORK 





Abstract of Statement December 31, 1905. 
Income for Year 1905 __ - - - $8 5,064,992 88 


Paid to Policy-holders during 1905 35,643,185 47 


Legal Reserves, etc. - - - - - 392,593,559 10 
Guarantee and Dividend Funds - - - - 78,267,606 80 
Assets - - - - - - - - 470,861,165 go 
“Insurance in Force’ - - - - - - 1,589,549,468 oo 
“Increase of Insurance - - - - - 41,937,808 00 
Annuities in Force ~ - - - - 2,888,660 45 
Increase of Annuities - - - - - - 202,240 99 
* Insurance written, but not yet paid for, excluded. 9g 





CHARLES A. PEABODY, President, 


EMORY McCLINTOCK, Vice-President and Actuary 





JAMES TIMPSON, 
GRANVILLE M. WHITE, ° : . ° ° ° 2d Vice-Presidents 
GEORGE T. DEXTER, 

WILLIAM J. EASTON, ) 


WILLIAM F. DIX, ) Secretaries 








Rew Work City. 
CHEMICAL NATIONAL BANK. 


8tatement at close of business Nov. 12, 1906. 


ASSETS. 


Loans and discounts........... ««enees-823,553,400 68 


United States bonds.......... occcescocececce 50,000 00 
Other bonds and Stocks ...... ...000 ccnnnnsneneevens 1,030,002 31 
Banking-hbouse ......... on eccceccocses coccce 675,050 40 
Dae from banks... 2... ..2.-.0. ones eee ennseneeceeees 3,503,298 04 
Machanges for Clearing house, etc............--.- 3,948,316 09 
Due from U. 8, Treasurer.........-cecsee sersneees- 239,043 86 
Five per cent redemption fund .......... ««0««----- 2,300 00 
Casn on hand, viz.— 

BRNO ccndes cccnasccescsaccsoscusent 84,708,385 20 

Legal tender notes.............-. 1,649,944 00 
—aa: Cee oe 
$39,369,939 58 

LIABILITIES. 

Capital stock......-.ccces-sa0e . ° $300,000 09 
Surplus (aE ccccccccccce cocccececes coes cccsce sccece 7,200,000 00 
Undivided profits... .. ....c0- ccc cwccccceccee serene 734,631 42 
State bank notes outstanding........... ae 10,847 00 
Reserve for taxes .......200-.0+--00-00 « 75,000 00 


Deposits, viz :— 
Individ'ais, firms & corporations.§@23,563,686 32 
Banks, bankers & trust compa’s. 7,195,774 34 
Wulted SteteS.ncccs cececece 300,000 co 


31,059,461 16 


839,369,939 68 

OFFICERS: 
JAS, L. PARSON Asst. 
JOm, B. MARTINDAL4S, Asst. 


WM. HM. PORTER, President 
FRANCIS HALPIN Cashier, 


Hanov 


CasDier, 
ashier. 





The 


er 


ORIGINAL CHARTER 1829 


THE 
CALLATIN 


NATIONAL BANK 
OF THE CITY OF NEW YORK 


Statement at close of business Nov. 12, 1906. 
RESOURCES. 





$5,087,531 93 
e 1,000,000 6@ 
2,371,155 66 








Banking house. 500,000 oo 
Due from banks.. 341,744 80 

Exchanges for Clearing House $6,653,528 53 
COGR. cocccocccccscccccceccecceses 1,617,991 31 8,271,539 84 
$17,371,962 23 

LIABILITIES. 

GSapttal ..cccccccessccccesccencs ences cacece cocscscesces $1,000,000 00 
Surplus and profits (earned) ...... 2.222. seneee sane 2,353,238 g2 
Circulation outstanding..............c00+-2---0--- 988,597 se 
DePOSltS.cocce cocces cons cocscccccscccccccs cccccsscccce 19,090,115 8 


$17,371,952 23 
OFFICERS: ny “3 


SAMUEL WOOLVERTON, Pres. ALEXANDER H.8TEVENS, Vice-Pres, 
GEO. E. LEWIS, Cashier. H. T. MANBON, Asst. Casnier. 


DIRECTORS: 

CHARLES A. PEABODY, 
SAMUEL WOOLVERTON, 
CHARLES H. TWEED. 
THOMAS DENNY JR., 


ADRIAN ISELIN JR.. 
FREDERIC W. STEYENS, 
ALEXANDER Hi. STEVENS, 
W. EMLEN ROOSEV EL’. 





National Bank 


OF THE CITY OF NEW YORK. 
Corner Nassau and Pine Streets. 


P. O. Box 2500. 


STATEMENT OF CONDI 





RESOURCES, 
LOANS AND DISCOUNTS...............- 845,479,690 56. 
UNITED STATES BONDS................ 5,280,450 00 
STOCKS, SECURITIES, ETC............. 2,728,554 72 
BANKING HOUSE AND REAL ESTATE 5,341,724 80 
CASH AND OTHER ITEMS.............. 61,519,873 96 | 
icons cae ante ot 
$120,349,694 04 | 
OFFIC 


JAS. T. WOODWARD, President. 

JAS. M. DONALD, Vice-President. 
WM, HALLS Jr., Vice-President. 

WM, WOODWARD, Vice-President 


ESTABLISHED 1851. 


TION NOV. 12, 1906. 
LIABILITIES 

CAPITAL STOCK PAID IN..........+ eaae $3,000,000 00 

BURP EWG. ccccs coccacconsccesccccessesesecess 7,000,000 oo 

UNDIVIDED PROPITS ...........-..scceee 850,698 23 

NAT'L BANK NOTES OUTSTANDING. 3,391,997 50 

ee tnninintidsnniateeninanecunnins 305,303,498 31 

Oe Ec cntccccccsccccscccsscas 2,003,500 co 
$120,349,694 04 

ERS: 


ELMER E. WHITTAKER, Cashier. 

WM.I. LIGHTHIPE, Ass’'t Cashier. 
HENRY R. CARSE, Ass't Cashier. 

ALEXANDER D. CAMBELL, Asst. Cashier. 


CHARLES H. HAMPTON, Asst. Cashier. 


THE 
SEABOARD NATIONAL BANK 


Of the City of New York. 


Capital, - $1,000,000 
Surplus and Profits (earned) 1,183,000 


8.G. BAYNE, - - - - President 
Ss. G. NELSON, - - - Vice-President 
c. C. THOMPSON, - - - - Cashier 


W. K. CLEVERLEY, 
J. H. DAVIS, 


Assistant Cashier 
Assistant Cashier 


Accounts of ouvt-of-town"Banks Especially Solicited,* 





CORRESPONDENCE INVITED. 


Commenced Business April 1/1, 1904. 


Coal and Iron National Bank 


OF THE CITY OF NEW YORK. 


Statement at Close of Business Nov. 12, 1906. 


RESOURCES. 
Re Oe Ge ccc cccitecccecencecensecscese $3,460,046 61 
EE NII... naccetasncedenentnedéminedinans 200,000 oo 
eS cnnctnentinebsaduniensantdeneddediadensns 617,483 75 
Due from banks and bankers...................0.- 675,294 32 
me Dame GH. G, TeeePOF anc cc cccccccccccecccocces 7,750 00 
ee Gl Gt IID. c.cncnancnccesses<ascacncnesenes 1,796,103 74 
$6,766,676 42 

LIABILITIES. 
IIIT TUITE sii citi cindininecinesiteiainnenditeenteiininedianie diamines $500,000 o@ 
ee ID I cn nencmascccndbietincetanidamninines 550,866 88 
SE cctncccecnanccnseseceedetiiensedssencesece 155,000 00 
OPER iccedacccccenscctcncses oceans secsccesaceseseee 5,545,620 80 
re Dison cctcsieinicacnnsbidieeniiiiintiotn 5,388 74 
$6,766,676 42 


OFFICERS: 
JOHN T. SPROULL, President. 
ANTHONY A. LEISMAN, Vice-President, DAVID TAYLOR, 24 Vice-Pres. 
ADDISON H. DAY, Cashier. H. J. DORGELOB, Asst. Cashier 
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THE 
FOURTH NATIONAL BANK 


OF THE CITY OF NEW YORK. 


Statement at close of business Nov. 12, 1906. 


RESOURCES. 


Loans and discounts.. .......... .c.-cseeceeeseneceee $18,393,066 83 
U.S. bonds and other securities..................- 241,352 44 | 
Banking house ..........c.cccccccccccccccccesce: sees 1,000,000 00 
Cash and cash [tems..cccecceccs ceeces cescccccccsess 15,595,692 29 
$36,229,911 66 
LIABILITIES. 
Capital eteeh cccocccoccce cccveccceses seessecosese cece $3,000,000 00 
Surplus and undivided profits.................. «ees 9,083,145 43 
MOOerve FEF COMES .cccccc cocccssecces cocenccceceesecs 18,732 20 
CUP OUR IRs cnc cnnnancsncencssncseeessesscesssonsceas 49,500 oo | 
Deposits, banks and individuals................-. 25,742,977 °9 
Deposits for acceptances.............-----+-++++++- 3,335,556 84 


OFFICERS: 


J]. EDWARD SIMMONS, President. 
JAMES G. CANNON, Vice-President. 
CHARLES H. PATTERSON, Cashier. 


DANIEL O. UNDERHILL, Assistant Cashier | 


$35,229,911 66 | 


| Boston, Mass. 


‘AMERICAN LOAN »° TRUST COMPANY 


53 STATE STREET. 


Capital, - ~ - $1,000,000 
| Surplus (Earned), - - 1,500,000 


INTEREST ALLOWED ON DEPOSITS SUBJECT TO CHECK 
SPECIAL KATES ON TIME DEPOSITS 


BOARD OF DIRECTORS. 


C.F. Adams 2d Gordon Dexter . E. Peabody 
F. Lothrop Ames William R. Driver Francis Peabody Jr. 
Hobart Ames F.C. Dumaine oyal Robbins 
Edwin F. Atkins Eugene N Foss Henry A. Rueter 
Frederick Ayer Wm. A. Gaston P. L. Saltonstall 
Charlies S Bird Elmer P. Howe R. Paul _ . 
A 4G. Bullock N. W. Jordan Frank Ws Si 
Samuel Carr John Lawrence Eugene V. R. Thayer 
Gilmer Clapp John S. Lawrence Charles W., Whittier 

Lester Leland 

OFFICERS 

N. W. JORDAN, Presiden EDWIN A. COFFIN, Treasurer. 
CHARLES L BURRILL, Vice-Pres, CHARLES H. BOWEN, Secretary. 
JAMES H PERKINS Vice-Pree GEORGE W. AURYANGSEN Asst. Seo 


Transacts General Trust and Banking Business. 


INCORPORATED |[851, 


National Bank of North America 


43-45-47-49 EXCHANGE PLACE, NEW YORK 





Capital, $2,000000. 


Surplus, $2,000,000. 


Deposits, $20,000,000. 





OFFICERS 
ALFRED H, CURTIS, President. 


CHARLES W. MORSE, Vice-President. 
HENRY CHAPIN JR., Vice-President. 
WALTER W. LEE, Vice-President. 


EDWARD B. WIRE, Cashier. 
J. FREDERICK SWEASY, Assistant Cashier, 
ADOLPH RADO, Assistant Cashier. 


DIRECTORS 


JOHN H. FLAGLER, 
MAHLON D. THATCHER, 
WILLIAM F. HAVEMEYER, 


CHARLES W. MORSE, 
ROBERT M. 
CHARLES T. BARNEY, 


CHARLES M. SCHWAB, 
JOHN W. GATES, 
ALFRED H. CURTIS. 


THOMPSON, 





EDWARD D. SHOTWELL, Manager patina Exchange Department 


Safe Deposit Vaults Under Banking Rooms, 











Hew Pork City. 


Consolidated National Bank 


OF NEW YORK 
Broadway and Exchange Place, 


Designated Depository of the United States, 
State of New York, City of New York. 


$1,000,000 


+ 1 a 080,764 
', + 


Surplus and Profits, -  . 


COMPARATIVE DEPOSITS, 
November 9th 1905 - - - $3,105,637 86 
January 29th 1906 - - - $4,738,091 12 
April 6th 1906 - - - $5,239,766 85 


ORLANDO FP. THOMAS, President. THOMAS J. LEWIS, Cashier 
WILLIAM L. MOYER, V~President. HENRY G. LEWIS Ass’t Cashier 


DIRECTORS. 
WILLIAM 0. ALLISON E. BURTON HART JR. JAMES G. NEWOOMB 
EDWARD G. BURGESS OC. F.HOHN OSCAR L. RICHARD 
5B. R. CHAPMAN THOMAS J.LEWIS EDWARD R. THOMAS 
EDWIN A. FISHER R. H. LYNN ORLANDO F. THOMAS 
ANDREW ERNEST FOYE ROBERT MACLAY A. W. THOMPSON 
JOHN GERKEN WILLIAM L. MOYER MORTIMER H. WAGAR 
GEORGE V. HAGGERTY 


MERCHANTS 
NATIONAL BANK 


NEW YORK 





FOUNDED 
1803 





$2,000,000 
1,500,000 
20,000,000 


GOVERNMENT, STATE AND CITY DEPOSITARY 


Capital - - 
Surplus and Profits - 
Deposits - - 


FOR OVER A CENTURY particular attention has been paid to 
commercial and bank accounts, and we are still prepared to ex 
tend to Mercantile and Bankine institutions every facility con- 
sistent with sound banking. The capital and surplus offer a strong 
reserve for our depositors, who will receive as liberal treatment 
as their credit and balances warrant. 


ROBERT M. GALLAWAY, ZOHETH 8. FREEMAN, 
President. (Casnier. 
ALBERT 8. 


ELBERT A. BRINCK ERHOFF, OX 
Ass Le Cash' er. 


Vice-President. 











ESTABLISHED 1853. 


OF NEW YORK. 


182 & 184 BROADWAY. 
BRANCH: BOWERY AND GRAND STREET. 


Capital, $750,000 00 
Surplus and Profits, $1,202,000 00 


BR. W. JONES JR., President. 
NELSON @. AYRES, First Vice-President. 
LUDWIG NISSEN, 

ERSKINE HEWITT, ; Vice-Presidents. 
CHAS. J. DAY, 

480. W. ADAMS, Cashier. 

RICHARD B. ESTERBROOK, Asst. Cashier. 


eannssens 
MELSON G. AYRES, Vice-Presia 
CHA RLS K. BEBKMAM, Philbin, Beekman & Menken, Attorneys. 
BL BETTLE, Ch *Uaad of Board 


hg ay and Contracting Co 
BUGENS BRITTON, Vice-Prest. Nat. Brookiy=, 
B te AY tastitation. Y 
ANBERSON 


it. 
s?TE x ist. 
I » openet. 
4 HEWI Vice-President Trenton Iron Oo. 
President. 


We ban RRLLY Merchant, 70 Wall Street. 


RICHARD B. KSLLY. V.-Pres. Fifth Nat. Bank, Attor’y at Law 


CRA ELE Ty, Ap Reon Me. of Ut. Rove G Pane, Rog Cuisans 
Ait Moga BROIL: Wiee- Vice-Prest. American Leather 
NALD, — 


Loewy fy shed Tepe ot Blame plamenée. 
P Fruit Co. New York. 
6. WHITNEY Aa Scatter or New York tate Ins. yn 
YOUR ACCOUNT [8 RESPECTFULLY SOLICITED. 





Buffalo, WH. VD. 


The Marine National Bank 


OF BUFFALO. 


OHARTERED AS A STATE BANK AUGUST 1, 1850, 
CHAREERED AS A NATIONAL BANK APRIL 1, 1902, 


Statement of condition Nov. 12, 1906, 
RESOURCES. 


Theme Lamas... 22. 022200 cone cone cons ences cnenensenees $9,340,642 23 
Sale SemROrcccccccccscceccccccccecceccocecccacceessoss 5,809,094 95 
Cash on band aad with banks... ...... 2.2222 sc000e 5,182,279 27 
U. @. Gowermament aad other bonds................ 6,067,241 85 
Banking howwe aad lot... 2. 22. ccnnneccnscecneecce 350,000 ee 

TOtAl 222. .ce.eecnencnnscnns cones renscenscnescnes- 826,649,158 30 

CIABILITIES. 

Capital stesh...c.cc cocccs cocccecces coeces coces< cecese $1,500,000 00 
Surplus aad undivided profits ...............00000. 1,160,939 78 
GepSRRRISR ccccccccncccceseccesesccescensesceecceases 1,390,008 00 
DePesB. cocccccccccoes cesses cececs ccocecececscecsese 22,598,218 52 

POA ccccecececcccccccescs cocece cocccs cess cocsee -$26,649,168 30 


OFFICERS: 
SPEPELEN M CLEMENT, President. JOHN H, LASCHLLES, Cashier. 
JOHN J. ARBRIGMT, Vice-President. HENRY J, AUBR, Ase’t Osshie: 
CLIFFORD HUBBELL. Asst. Cashier 


| 


THE ORIENTAL BANK 


Rocbester, WH. PY. 


THE NATIONAL BANK 


OF ROCHESTER 


The German-American Hank 
The Flour City National Bank 
The Commercial Bank 
Consolidated 














$1,000,000 
1,000,000 


Capital 
Surplus 


OFFICERS 
EUGENE SATTERLEE, President EDWARD BAUSCH, Viee-Pres, 
WALTER B, DUFFY, Vice-Pres. PETER A VAY, Asst. Cashier, 
GRANGER A.HOLLISTER,V.-Pres. WM:B. FARNHAM, Asst.Oashier, 
EDWARD F., PILLOW, Asst.Cash. ROBERT BANNARD, Auditor 


YOUR ACCOUNT SOLIOITED. 





Hartford, Conn. 
THE 


AETNA NATIONAL BANK 
OF HARTFORD. 


6525,000 00 
$700,000 00 
$3,000,000 00 


CAPITAL 
SURPLUS AND PROFITS, 
AVERAGE DEPOSITS 


OFFICERS 
A. SPENCER Jr., President. 
A. R. HILLYER, Vice-President. 
W. D. MORGAN, Cashier. 
H. T. HOLT, Assistant Cashier. 


DIRECTORS 
Hon. MORGAN G. BULKELEY, 
APPLETON R. HILLYER, 
JAMES B. CONE, GEORGE G. WILLIAMS, 
MORGAN B. BRAINARD, D. NEWTON BARNEY, 
ALFRED SPENCER Jr. 


W.R.C. CORSON. 
LYMAN B. BRAINERD. 


THIS BANK OFFERS TO DEPOSITORS EVERY FACILITY WHICH THEIR 
BALANCES, BUSINESS AND RESPONSIBILITY WARRANT. 


Special Attention Given to Hartford Collections. 





Albany, WH. DW, 


THE NATIONAL COMMERCIAL BANK 


OF ALBANY. 


Statement at the close of business Nov. 12, 1906. 
RESOURCES 
BSS GS GhaseNEGO nc coccccncecasescesescaccsneccoes 08,751,377 45 
WW. B, aed Cte BOWE Ricccccncceccccccosecesccssesces 3,982,620 65 
Banking howee .......2....0..0-00 neces ccnscecseees 250,000 ee 
Cash and reserve in banks...........2< scence secnes §,017,815 20 
ee I SED scat cccnctccccncseccenccescass 4,604, 329 8 
820, 606, 143 11 
LIABILITIES. 
RENEE CRG cccccccncesccncecssccecousessccosconsess 1,000,000 ee 
Surplus and profits... ... 2.2.00 .c.ceccnncceccceseces 3,755,572 64 
Slmewiatie cece ccccceccccce cocsccccccecccescsceccce 533,200 00 
BDOPCSIES coccccccccccccccccccccccccccccccccocece coeses 17,317,378 47 





$20,606,143 11 
OFFICERS: 
ROBERT C. PRUYN, President. 
GRANGE SARD, Vice-President. EDWARD J. HUSSBY, Cashier. 
OUARLES H. BABIN, Vice-Presideat. W. W. BATCHELDSR, Asst. Cashicr. 


DESIGNATED DEPOSITARY OF THE UNITED STATES, 
STATE OF NEW YORK AND OITY:OF ALBARY. 


Items on all New York State aad Now England points handled 
rec 











Rewark, Rh. 5. 


National N ewark Banking Co. 


The Oldest Bank in the State. 


OR@ANIZED IN 1804, 


$1,000,000 
1,500,000 
6,000,000 


Capital . . . .. 
Surplus and Profits, . . 
Average Deposits . 


D. H. MERRITT, President, 
A. H. BALDWIN, Vice-President. 
H. W. TUNIS, 
DIRECTORS. 

James R. Sayre Jr., James P. Dusenberry, David H. Merrie, 
Samuel S. Dennis, John O. H, Pitney, Jamee S. Bigbdie, 
Fred’k Frelinghuysen, Edward L. Dobbins, C. Edwin Yeung, 
James C.McDonald, Elias O. Doremus, Albert MH. Baldwia, 
Horace T. Brumley, Matthew T, Gay, Wynant D. Vanderpool 


Cashier. 


Special Attention Given to New Jersey Collections. 





NK 


tD. 
Ms, 
tY, 


—_ 


‘pool 





Jersey City, WH. F. 


FIRST NATIONAL BANK. 


JERSEY CITY. 


Statement at olose of business Nov. 12, 1906. 


RESOURCES. 
Loans and discounts .... 2.2.2. cnnnnn eens sens -snnnee $3,502,805 t0 
Due from banks and bankers ...... .....0-0000--0- 3,667,677 oe 
Real estate and securities ........ 2.222. ccee-neenne 986,489 25 
United States bonds... 22.2.2... ene cweenecnwnne 550,000 eo 
Cast AOE FOSSEVO ccccccceccce cccscnccoccccscccseesss 814,124 59 
$9,521,096 94 

LIABILITIES. 
CSamital..cocacececs cocncecsencs cosese scnccecccescnsese $400,000 oc 
Surplus and andivided profits..................... 1,163,163 99 
Slsewlaties ..cccccccccccccccsccccceccscccescccccosess 389,400 00 
DePOSltS .orccoccecccccascoccaccccccces cocceccsecccces 7,868,531 95 
$9,621,096 94 


BB. F.C. YOUNG, President. GEO. W. CONKLIN, Cashier. 
GRO. T. SMITH, Vice-President. EDWARD J. EDWARDS, Asst. Cashier. 


UNITED STATES DEPOSITORY. 





THE 


Merchants National Bank 


Providence, R. I, 
Established 1818 
UNITED STATES DEPOSITARY 


1,000,000 00 
600,000 00 
6,762,730 71 


Capital - - - 
Surplus Earnings over - 


Fotal Resources 


ROYAL C. TAFT, President 
SAMUEL R. DORRANCE, Vice-President 
MOSES J. BARBER, Cashier 


FRANK A. GREENE, Assistant Cashier 


Collections on points in this State made 
directand remitted for promptly at low rates 





Baltimore, Md, 


SEND YOUR ITEMS TO THE 


FARMERS & MERCHANTS 
NATIONAL BANK 


OF BALTIMORE. 


Corner South and Lombard Streets. 


CHA @. CRANG, President, CARTER G. OSLURN, Cashier 
JOHN EB. MARSHALL, Asset. Cashier. 


EXCELLENT FACILITIES 





| MICHAEL JENKINS, Pres. 


Rewark, WR. F. 


UNION NATIONAL BANK 


OF NEWARK, N. J. 
GOVERNMENT DEPOSITARY. 


Report of Condition Nov. 12, 1906. 





RESOURCES. 
Loans, discounts and investments................ $10,177,810 99 
Real estate.............-.-00. dbecbscosacdcosocecconce 300,000 se 
United States bonds... 2... 2. cennne cence ccceencens $10,000 eo 
Wee Weed DOBNG. .cccccnvcccecsccascccaconscessccsces 483,708 eo 
Cash and reserve... 2. 22022 cnccne cncene cences cccees 2,021,533 64 
LsaneLtTeEe. $13,293,462 72 
Capital stock... 2. ..ccnccennen snes cecenecnesenncenes $1,500,000 ee 
Barplas Fane...cccocccccccccccccocccocccccccenccssses 1,500,000 60 
Undivided profits ..... 2.2.2. cccnen cence ccccnccoceee 505,988 93 
National bank notes outstanding.................- 235,000 ee 
DePOSls .. .cccccccccsccesccncsecccsceccccaccscasscces 8,753,334 26 
Due to BaBks. ... cccccccccces coccsccceccsasessccccese 698,957 85 
U. &. Bond Account... 2. ..cene cnn cnnnnecnnceccnes 300,000 00 
$13,992,458 72 


WILLIAM 8CHEERER, President. 
LESLIE D. WARD, Vice-President. UZAL H. MeCARTHER Vice-President 
ARCHIBALD W. CONELIN, Cashier. 
ALBERT HABFELL, Asst.Cashier, ERWIN'D. FARNSWORTH, Asst.Cash er 


Equipped to handle Accounts of Individuals, Merchants, 
Manufacturers, Corporations, Banks and Bankers, 





Paterson, WR. F. 


FIRST NATIONAL BANK 


Statement at close of business Nov. 12, 1906, 












RESOURCES. 
Time loans $1,831,913 50 
Demand loa 57°,943 5! 
United Stat 441,000 00 
Other bends, etc 310,697 78 
ee $3,154,554 79 
Real COBBCC.coccccccccees sconces cocnnccncccccescescecs 339,367 5@ 
Due from banke.................---.. $522,660 69 
Due from Treasurer United States. 19,350 00 
Cash and cash items................. 221,475 38 763,486 o7 
Premium on U. 8. Bonds......... 2.2.0. -.--.--neenes 12,000 00 
$4,269,408 86 
LIABILITIES. 
GOPINRE CSS Ricaccoconcscceccccescenccocnnnscessesnes €500,0008 DO 
Surplus and profit and loss... .......... sneses scenes 633,255 39 
Civeulation....ccccccccccccascs coscac vesseccencescccese 498,300 oo 
SGI nccnncscncccnesensconsncceonesaneoonceonsenne 2,467,952 07 
United States bond account...... @cceese coessecces 230,000 oo 
$4,269,408 86 


OFFICERS: 
EDWARD T. BALL, President. ROBERT J. NELDEN, Cashier. 
JOHN REYNOLDS, Vice-President. WHITFIELD W. SMITH, Asst. Cas 
DIRBCTORS: 
ALPHHUS 8. ALLEN, W. O. FAYERWEATHBER, 
DWIGHT ASHLEY, W. B. GOURLBY, 
EDWARD T. BHLL LEOPOLD MEYER, 
WILLIAM BARBOUR, ROBERT? J. NELDEN, 
J08. W. CLEVELAND, JOHN REYROLDS. 
JOSEPH W. CONGDON, ROBERT WILLIAMS. 


eames Attention Given te Collections, 





Baltimore. 


SAFE DEPOSIT & TRUST COMPANY 


OF BALTIMORE, 
Chartered 1864 Organized 1867 


Capital, - - - - $600,000 
Surplus and Profits, - 1,500,000 


Acts as Trustee of Corporation Mortgages, Fiscal Agent 
for Corporations and Individuals, Transfer Ageat amgi Regis- 
trar. Depository under plans of reorganization. 

Acts as Executor, Administrator, Guardian. Trustee, Re- 
ceiver, Attorney and Agent, being especially organized for 
careful management and settlement of estates of every 
character. Safes rented. 

SECURITIES HELD ON DEPOSIT FOR OUT-OF- 
TOWN CORPORATIONS AND PERSONS. 


DIRECTORS, 
WALDO NEWCOMER, 


H. WALTERS, Ist Vice-Prea. NORMAN JAMES, 
FOR COLLECTIONS. JOHN W.MARSHALL,24V-P. SAMUELM.SHOEMAKER 
JOHN J. NELLIGAN, 8d V.-P. F H. PERKINS, 


— | BLANCHARD RANDALL, 
GORRESPONDENCE INVITED | 


DOUGLAS H. THOMAS, 


| ANDREW P SPAMER, Treas GEO, B. GAMMIE Asst. Treae. 











Pbiladelpbia, Pa. 
Pbiladelpbia, Pa. 


THE The Central National Bank. 


FARMERS’ AN D M ECHAN iCS’ OR@ANIZED DECEMBER 14, 1864. 





Statement at close of business Nov. 12,1906. 
NATIONAL BANK. 
RESOURCES. 
427 CHESTNUT STREET, PHILADELPHIA. Loans and investments ............. eee. $9,542,977 7 
: Exchanges for clearing house............ 1,219,693 32 
ORC ARISE 180%: Due from banks and bankers............ 1,005,970 07 
I a a a icdinesinthabinlalnicistavaioion $2,000,000 er rer ere 8,265,521 01 
SURPLUS AND PROFITS,....---.------+-+ 1,170,000 $15,034,162 10 
IVIDENDS PAID...-..- ee Rare meee panes 12,427,000 5,0: 2 
. LIABILITIES, 
HOWARD W. LEWIS, President. ee reer eee. $750,000 00 
HENRY B. BARTOW, Cashier. . 28 . 928 
JOHN MASON, Sriektiilien Gens Surplus and undivided profits (earned)... 2,682,640 08 
OSCAR E. WEISS, Assistant Cashier Circulation. .........0+ btibnebeinnéetanies 49,550 00 
aa vccdvadcetcchiasnenes sdeteee 11,551,772 02 
DIRECTORS : 
HOWARD W. LEWIS, CLEMENT B. NEWBOLD, C. 8. W. PACKARD, $15,034,162 10 
CRAIGE LIPPINCOTT, JOSEPH WHARTON, J. F. MCFADDEN, THEO. KITCHEN, PRESIDENT. 
JOHN F. LEWIS, E. H. MCCULLOUGH, GEO. C. THOMAS, 
HENRY ©. STROUP, GEORGE L. FARNUM, G. ¢. PURVES. WILLIAM POST, Cashier. 
JAMES CROSBY BROWN, WILLIAM Y. CONRAD, Asst. CASHIER. 


ACCOUNTS OF BANKS AND BANKERS, CORPORATIONS Acceunts of banks, bankers, individuals, firms and corperations 
AND MERCANTILE FIRMS INVITED invited on the most liberal terms consistent 
with sate banking. 











The Philadelphia National Bank 


419-423 CHESTRUT STREST, PHILADELPHIA. 


STATEMENT AT CLOSE OF BUSINESS NOV. 12, 1906. 





: RESOURCES, | LIABILITIES 
Loans and discounts -............-.. $24,397,589 56 PE CR e2tavntagterenesencnés $1,500,000 00 
oink Hence s0nenneed 6,623,203 64 | Surplus and net profits.............. 2,964,386 78 
Exchanges for Clearing House... ...- . SE Gt ED wc nccccescecansdsceounes 1,046,300 04 
Oash and reserve................... 7,390,833 24 | EE eck tose trbiaitoey a eamamaeeied 36, 082,359 90 
$41,593,046 72 $41,593,046 72 
OFFICERS: 
N. PARKER SHORTRIDGE, President. 
LINCOLN GODFREY, Vice-President LEVI L. RUE, Vice-President. HARRY J. KESER, Casbier. 
HORACE FORTESCUE, Assistant Cashier. 
DIRECTORS: 
M. PARKER SHORTRIDGE, ALFRED C. HARRISON, EDW. T. STOTESBURY, 
RICHARD ASHHURST, LEVI L. RUE, JAMES F. HOPE. 
LINCOLN GODFREY, GEORGE H. FRAZIER, EFFINGHAM B. MORRIS, 
JOHN H. CONVERSE, A. J. CASSATT, RANDAL MORGAN, 
GEORGE WOOD, PERCIVAL ROBERTS JR., R. DALE BENSON. 


GEORGE H. McFADDEN, 
Accounts of Banks. Bankers, Mercantile Firms and Corporations Respectfully invited. 


Worfolk, Wa. | ortolk, Va. 


THE CITIZENS BANK THE NORFOLK NATIONAL BANK 


Statement of condition Nov. 12, 1906. 





OF NORFOLK, VA. RESOURCES. 
Leanne and discounts... .cccccccccccccccaccecccecccace 98,998,879 78 
. - U. &. beads......... iiimeéainnnkatinees ae 
ORGANIZED 1867 | Premiums on U. S. “bonds. Stiiitenabanadannaahae 26,400 00 
I bidacirndndendndtenmniinncatnadtdannanadna 294,404 00 
CAPITAL - e ° ° . $300,000 | TUE INE ctctinn ddkadasousics siennissendntehhinn 85,000 00 
| Cash. EERE AERA Oa onan ee ome Pe 478,102 74 
SURPLUS AND PROFITS P 290,000 | IE MINING: sccnnicininatbramsanaaineabitibicks 985, 087 49 
| $6, 301, 574 01 
| LIABILITIES. 
| tiie: tbbdménbandakdcnsnemenniantl $1,000,000 0@ 
OFFICERS: | i 500,000 00 
W. W. MOSS President. Undivided profits..............-...--0eseeneesneees- 07,267 68 
I ioniacccdnatiacdnsseacacsdanssedasecesetin 800,000 ce 
W. PERRY, 1st Vice-Pres. TENCH F. TILGHMAN, Cashier EEA EIT LALIT 3,918,306 33 
McD, L. WRENN, 2d Vice-Pres. NORMAN BELL JR., Asst. Cash. U.S. bond account... 10.2... 2eeee ene eee ee enee en ee 16,000 00 
GEORGE J. TWOHY, Trust Officer. $6,301,574 01 


CALDWELL HARDY, President. C. W. @RANDY, Vice-President. 
INTEREST PAID ON TIME DEPOSITS BY SPECIAL CONTRACT. A. B. 83OHWARZKOPF, Cashier‘ W. A. GODWIN, Asst. Cashier, 


WITH WELL ESTABLISHED CONNECTIONS, 
CHARTER AUTHORIZES TRUST AND FIDUCIARY ACCOUNTS, THIS BANK HAS UNSURPASSED FACILITIES IN 
EVERY BRANCH OF LEGITIMATE BANKING. 








ALL PROFITADGLE RUSINESS SOLICITED, AOCOUNIS OF BANKS AND’ BANKERS REOBIVED ON MOS? 
FAVORABLE TERMS. 
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7 
Pbiladelpbia, Pa. | Pbiladelpbia, Pa. 


GIRARD TRUST COMPANY (Corn Exchange National Bank 


tement at cl b s Nov. 26, 1906. 
Ghatement of efeas of Gustiaes Ses. CHESTNUT STREET, CORNER SECOND. 














FINANCIAL AGENT FOR INDIVIDUALS OR CORPORATIONS. WILLIAM W. SUPPLEE, Vice-Pres, M. N. WILLITS JR., Ass’t Cashier. 


Acts as Trustes of Corporation Mortgages. 


«POs AM’ UNCER PLANS OF REOR@ANIZATION, REGISTRAR AND | SEPGRISOST OF THe Celene Crete 
TRANSFER AWENT | STATE OF PENNSYLVANIA AND OITY OF PHILADKL FETA. 


assETS. | 
gem cn corer ts Sonnesiececescccnsses sencsesese $1,566,177 33 | 
Due from banks an ankers . 3,842,420 87 sei, 
a an eae eeaieeil 21,128,483 3: Statement of condition Nov. 12, 1906 
Investment securities— 
Stocks, bonds, Ste... ..cccccccsce $13,455,775 51 | RESOURCES. 
SP EIIOD, cccccccscsceccececeses _ 303; 515 50 | 
—— —— 11,759,289 o8 | Loans and investments..............-20-cnnsceeene 611,623,818 70 
iis inc ncccntinns ncconacbonoiwnesneecnsbssoons 4,367,890 28 | 
SN dnniscidronenencsseeiienbeteceeocounen 466 77 | Due from baBkS. 2c. ccccccccnscocccocccacssccesssecese 2,086,203 04 
Miscellaneous assets (ground Perest iednccwesnnesn 12,300 00 
— | Cash 00d reserve... nnn cnne cnnnne eens cnnscenscwescee 4,425,730 63 
$42,477,027 66 | reer 
LIABILITIES. $18,135,761 87 
cone BROCK, .ccccccccsccccccccccccncsescccasccsccces $2,500,000 oe | 
MEBEUG. conse cocnscnceccnennscoccevecsoscocesscesesns 7,500,000 08 
Ubbdivided profits (less expenses and taxes paid). 2,442,368 40 | LIABILITIES. 
DOPOBIRG - 20.00. enrennsennscnnecnnnascnenencacesnanns 80,034,059 16 IIE cscs vitcviiseiaddnnainntnssaiannemienvinatiiiin $500,000 00 
ontmaniets $42, 477,027 66 | Surplus and net profits (earned)........-......-... 1,084,992 15 
E. B. MORRIS, President. Circulation... cccccecsescceses cccnes cocens ceases cces 495,600e ce 
W. N. ELY, lst Vice-President. A. A. JACKSON, 24 Vice-President. | 
CHAS. J. RHOADS, 84 V.-P.& Treas. BDWARD 8, PAGE, Secretary. OGGID. « ccenns schaddcunsnndacceenssdionatenane inoue 16,055,159 22 
GEORGE H. STUART 84, Asst. Treas. SAMUEL W. MORRIS, Asst. Bec’y. Pag ae ger 
J. 8NOWDON RHOADS, Trast Officer. M.T. WRIGHT, Real Estate Officer $18,185,761 87 
Aste as Executor, Administrator, Trusves, Assignee and leceiver. | BENJAMIN GITHENS, President. CHAS, S, CALWELL, Cashier, 














Pbiladelpbia, Pa. 


The Girard National Bank. 


CHARTERED 1832. 


STATEMENT AT CLOSE OF BUSINESS NOV. 12, 1906. 


RESOURCES, LIABILITIES, 
LOANS AND INVESTMENTS ................20----0-- $26,239,807 77 | GAPET ARs DEO xc ccccoscnscccnssecesnsccsnesnenenconiin $2,000,000 00 
Be te SI hiikasnticiiedisdnsnnctiicesstdndsnrene 6,162,660 12 | SURPLUS AND NET PROFITS............-.---002-0+- 3,308,229 98 
BXCHANGES FOR CLEARING HOUSE............... $,080.406 61 | CERCUUATION. .cccosccccccacccccccccsccccovncsescesesocs 1,492,300 00 
GASH AND RESERVE .........22...-.-ceeeeceeceeseeeee 7,647, 62912 | DEPOSITS .............2-..--eennceeneennrennnnecene esccee $3,328, 873 68 
SS, 
i icatttitncttitenntniusismniamminisiaiiimint $40, 129,403 62) i ivcisntsicicriccciniccsscssssinsisicammans ---840, 139,408 62 
OFFICERS: 
FRANCIS B. REEVES, PRESIDENT. RICHARD L. AUSTIN, VicE-PRESIDENT. 
THEO. E. WIEDERSHEIM, 20 Vic&-PRESIDENT. JOSEPH WAYNE JR., Cashier. 


Accounts of Banks, Bankers, Corporations, Firms and Individuals Received. 


CORRESPONDENCE SOLICITED. 


Baltimore, Md. Pittsburgb, Pa. 


MERCHANTS’ NATIONAL BANK PEOPLES NATIONAL BANK 


Statement at close of business Nov. 12, 1906. OF PITTSBURGH 





RESOURCES. | ORGANIZED 1864 
Loans....... ia iacn heaciniliisiniesedabtamiibain: Se’ a 
Bonds for circulation. oeenscasecncces cseccacccecasses 710,000 00 | UNITED STATES DEPOSITORY. 
Bonds for deposit ........... ‘iegnin cabbie atten 521,750 oc 
Other stocks and bonds........ ...-.0--0000--s0nee 213,612 60 | } 
nN ee IR cicaccciocnacitendcenddwcanacnancetons 445,000 00 | Statement at close of business Nov. 12, 1906. 
Exchanges for Clearing House...........--.----+++ 752,943 23 | RESOURCES. 
Due from bankS.........cccccccocccccccccccnccccess> 2,302,888 s0 | Loans and investments ..........---ssse+ceneeee- >: $10,713,113 19 
Cash and due from reserve agentS...........-s00«- 2,288,356 56 WwOOOOOIRS 2. cccccd cocserdesinscdnnvoenssséesiscens 133 89 
aka t United States bonds to secure circulation........ 1,000,000 00 
815,643,014 26 | United States bonds to secure U.S. deposits.... 200,000 00 
LIABILITIES. } Bankiog house and fixtures. ..........----------+- 300,000 00 
Capital stock, ...... .20ccc.cc- cccvcccccscccccs sceccces $1,500,000 00 Exchanges for clearing house.......... ....+- +--+ 285,549 97 
Surplus and undivided profits eoussescecscnccecesece 928,962 92 | Due from banks and reserve agents .......-...--- 1,083,379 90 
I hadi i criccscncdiaencieiedinhananantdadane 706,200 00 | Cash 22.0. eee cece eee e eee eer e eee eee e ee eeeeeeeeneee 1,184, 1507 93 
Bonds’ errvewed ..<ccccccccccccccccscces ccccavcccsce 317,000 00 | $16, 366,484 86 
OREO sencos seceniccessnceninassesonubentannascats 12,090,851 34 | LIABILITIES. 
ee ee ae | GRIN niscicc, cocnscccdccncncscnsnenscnsenns-sscassene SEE yeD we 
$16,643,014 26 | Barplas ...... ccccce co-cccccocccccesocccescosecosesce 1,000,000 00 
OFFICHES Undivided profits. ‘Miicnnnes 665,249 75 
2OUGLAS BH. THOMAS, President 3.000,600 66 
WM, INGLE. Cashi | CLEVELAND WANDS, Asst. Cash | Circulation..........-..+- yar 
iy etal i ‘ ‘ | SRG iki. dcioshicninnsindecdcdcsnraasaaedxesbonst 11,701,235 18 
{ : wind 
DIRECTORS. | 
Douglas H. Thomas Chas. A. W dl Austin McLanahan | $16,366,484 86 
Fraacis &. Waters Joon 8. Gittin James L. seilman ROBERT WARDROP, President 
Wm. Ingle William H. Conkiing 


D. E. PARE, Vice-President H. SCHUMACHER, Cashier 
PROFITABLE BUSINESS &8OLICITEL W. D. BELL, Asst. Cashier S. .REED, Asst. Cashier 








Mempbis, Tenn. 


BANK OF COMMERCE AND 
TRUST COMPANY 


MEMPHIS, TENN. 


Consolidation of the Memphis Trust Oo. andjthe 
National Bank of Commerce 


Capital and Surplus, $2,000,000 


A General Banking and Trust Business 
Transacted. 
Correspondence Invited. 


DIRECTORS, 
J. T. FARGASON, President. 
NO. H. WATKINS, Vice-Prest. J. A. OMBERG, Vice-Prest. 
J] A8, H. FISHER, Secretary. S. J. SHEPHERD, Trust Officer. 


Rnorville, Tenn, 


City National Bank = Knoxville 


Statement of condition Nov. 12, 1906. 





RESOURCES. 

EGOS conccs cacsce cccsce conacecooecs coescecusscecesses $2,163,359 33 
United States bonds.. 525,000 o@ 
PIS GE BR ne cccctensdacocceesccces 26,000 o@ 
QURRRINIRD .cnccccccccnsceenccccccccssesccccsnnccescse 2,467 93 
Stocks and real estate owned 43,065 co 
Banking house and fixtures................--.--0-. 35,2508 o@ 
Casb: 

With reserve agents.............. $353,688 83 

With other banks.................. 416,415 67 

SU OP Cn ccsccccncaccescenseses 173,342 1% 941,446 61 


$3,736,681 87 


LIABILITIBS. 
Se BED Biiccccccncccnncecescoscocenssnenenssoses $500,000 o@ 
Surplus and poofits, net....................-------- 65,890 46 
GUPRRRP CUORURREINR, ccccasccccescescccscooseacece 500,000 oe 
ND cikecdtndindetnwnidiiniinaatebnetieaons 82,000 00 
SIND c cacccccanssnccctsccnccescenssencconctancesae 2,588,691 41 
$8,736,581 87 


WILLIAM 8. SHIELDS, President. 
EDWARD HENEGAR, Vice-President. 
WM. T. MARFIEBLD, Cashier. 
R. E. MOONBY, Asst, Cashier, 


United States Depositery. 





WE WILL HANDLE YOUR TENNESSEE BUSINESS IN BULK 








Wasbville, Tenn. | 


8. J. KEITH, President. 

B. PALL, Vice-President. W. C. DIBRELL, Vice-President, | 

T. HOWELL, Cashier. G. W. PYLE, Assistant Cashier. 
J. 8. McHENRY, Assistant Cashier 


THE FouRTH NATIONAL BANK 


| 

| 

| 

| 

NASHVILLE, TENN. | 
- $600,000 00 
600,000 oo 
4,500,000 00 


Capital paid in, - 
Surplus and Profits, 
Deposits, 


This Bank has larger Surplas and Prefits, in proportion 
to its Capital, than all other Baaks in Nashville 


ACCURACY, COURTESY, PROMPTNESS and FAIR 
RATES are Cardinal Points in Banking. 


We solicit your business with assurances ef our ability te 
offer that Attractive Combination. 








THE 
THIRD NATIONAL BANK 


OF LOUISVILLE, KY. 


ESTABLISHED 1874. 


Capital - - * * * $200,000 
DESIGNATED DEPOSITORY OF THE UNITED STATES. 
OWEN TYLER, . . « «© « « PRESIDENT. 
C.W.DIERUF, . . . .. » CASHIER. 


DIRECTORS: 
A.V. THOMSON, PERCIVAL Moore, 
ARTHUR G, LANGHAM 


J. W. GAULBERT, 
Jonn J. MCHENRY, A. T. HERT, 
OWEN TYLER. 


Special facilities for handling eollections on Louisville 
and all Southern points. 





Charleston, S. C. 


PEOPLE'S NATIONAL BANK 


OF CHARLESTON. 


Capital, - - - $300,000 
Surplus and Undivided Profits, 190,000 
DEPOSITS: 

February, 1899-..----e0.-eee00 $818,000 
February, 1900.cc00----0------ 1,109,000 
February, 1901........-.-.-00- 1,240,000 
February, 1902............c0e. 1,606,000 
February, 1903.......------.-- 2,004,000 
February, 1904.....-....-.-00. 2,087,000 
February, 1905................ 2,168,000 
February, 1906..........-..--- 2,351,000 


&. &@ RHETT, President. 
E. H. SPAREMAN, Vice-President 
E. P. GRICE, Cashier, 
J. B. CALDER, A 


TRANSACTS A QENERAL BANKING BUSINESS. 
Collections Handled at Best Rates. 
Special inducements given for out-oftewn accounts, 


jet *@ Casha 





Wasbville, Tenn. 


AMERICAN NATIONAL BANK 


Capital, ... $1,000,000 00 
Shareholders’ Liability, . 1,000,000 00 
Surplus and Undivided Profits, .385,000 00 
Security te Depositors, . $2,385,000 00 


In the opening of a Bank Account the FIRST 
| THING to be considered is SAFETY. This we 
offer in THE AMERICAN NATIONAL BANK, as 
we give greater SECUBITY to depositors than 
ANY BANK In Tennessee 





OFFICERS: 
W. W. BERRY, President. A. H. ROBINSON, Vice-President. 
N. P. LeSUEUR, Cashier. 


DIRECTORS: 
@. M. Neely, Leslie Cheek, Byrd Douglas, Horatio Berry, 
Robt. J. Lyles, Jno.B. Ransom, Norman Kirkman, Overton Lea, 
R. W. Turner, W.W. Berry, Thos.L.Herbert, A. H. Robiasos 
N. P. LeSueur. 
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BANK OF RICHMOND 


N. W. Cor. roth and Main Streets, 
RICHMOND, VA. 





Capital, Surplus and Profits, $1,200,000 00 


OFFICERS. 
JOHN SKELTON WILLIAMS, President. 
FREDERICK E. NOLTING, First Vice-President. 
T. K. SANDS, Vice-President and Cashier. 
H. A. WILLIAMS, Assistant Cashier. 
L. D. CRENSHAW JR., Trust Officer. 


DIBECTOBS. 
B. B. Addison, Prank Jay Gould, William Northrop, 
E. L. Bemiss, T. Francis Green, Frederick E. Nolting, 


Percy 8. Bosher, John J. Hickok, William H. Parrish, 
Beverley T.Crump, Eppa Hunton Jr., A. von N. Rosenegk, 
Lewis D.Crenshaw Jr., Isaac T. Mann, T. K. Sands, 

& Dabney Crenshaw, J. Wm.Middendorf, William H. Taylor, 

L. L. Dirieckson Jr., Beverley B. Munford, 8. W. Travers, 

Geo. A. Gibson, James A. Moncure, John Skelton Willams 


9 


Atlanta, Ga. 


ATLANTA NATIONAL BANK 


Statement of condition (condensed) Nov. 12, 1906, 
@QESOURCES. 


Loans and discounts... ......cccccscccccecccenccceess 64,436,540 42 
GD, B, Bonds... 200. cennne eens eens ence cenenecennee 296,475 oe 
Other @ends and stocks...... 2.2... nccencencnesnes 401,938 8e 
Reet GERECS cnccnc cocesccocceccccesccesccccces cceccesce 75,000 e@ 
Safety deposit vault, furniture and fixtures...... 31,056 45 
Five per cent redemption fund ............. ...... 10,000 e@ 
Cash om hand............0.-2---00+-00- $635,647 03 
Due from baak........-.2..-c000---005 733,879 16 1,924,095 35 
87,175,106 02 
LIABILITIES. 
Capital stock... 2.2... cccccscnnncnnc sees cons cnnccees $500,000 00 
Surplus and undivided profits..............-....+.- 587,029 85 
Circulation, ...... ncnenccnccnnscncccccccensccnscesees 198,800 oe 
BD GB cecccccccecececncesesoncacccoscsscescecs 300,000 00 
DePONcccnccccecccsccs conccecconcs cosece caceecccecs 5,589,283 17 


87,176,106 02 
OFFICERS: 


CHAS. 8. CURRIER, President. 
G0GH T. INMAN, Vice-President. GBO. R. DONOVAN, Cashier. 
A. B. THORNTON, Vice-President. JAMES 8. FLOYD, Asst. Cashier 


DIRECTORS: 
0. & CURRIER A. E, THORNTON, 
H. T. INMAN, F. B. BLOOK S. M. INMAN, 
A. R. SWANN, ALFRED AUSTELL 


OORRESPONDENOE SOLICITED 
__IS A UNITED STATES DEPOSITARY. 





INCORPORATED 1900 


Franklin National Bank 


BROAD AND CHESTNUT STREETS, PHILADELPHIA. 
STATEMENT AT CLOSE OF BUSINESS NOV. 12, 1906. 


RESOURCES. LIABILITIES. 

hoans and discounts..........---- .-- $17,543,463 10 | Oapital ....... laid Ti alia $1,000,000 00 
SD SHOE BR cesccceccecconsccese 3,907 ,628 60 | Surplus and net profite---.-....---.-- 2,024,892 94 
Gash and reserve-.-......--..--.-.-- 4,134,420 00 | Olreulation -........----------------- 50,000 00 
Exchanges for Clearing House.----.-- 1,951,641 51 | Deposite............--.-----------.-- 24,462 ,260 27 
$27,537,153 21 $27,537,153 21 


OFFICERS: 
I. R. McALLISTER, President. 


E. P PASSMORE, Cashier 


WILLIAM WRIGHT, Manager Foreign Exchange Department. 


Cc. V. THACKARA, Assistant Cashier. 
L. H. SHRIGLEY, Assistant Cashier, 





DIRECTORS: 


WILLIAM H. BARNES. 
SAMUBL T. BODINE 

JAMES C. BROOKS. 

JOHN H. CONVERSE. 
THOMAS DB WITT CUYLER. 


JOSEPH G. DARLINGTON. 
GEORGE H. FRAZIER. 
WILLIAM F. HARRITY. 
WILLIAM H. JEINKS. 
EDWARD B. SMITH, 


Invites the Accounts of Banks, Bankers, Corporations, Mercantile Firms and /ndividuals. 


Macon, Ga. | 


THE EXCHANGE BANK 


OF MACON, GA. 


Organised 1870. 


Oapital, - - - - - - - - $500,000 
Surplus and Profits, - - - - 150,000 


OFFICERS: 
J. W. CABANISS, President. 
Cc. M. ORR, Cashier. W.H. BURDICK, Asset. Cashier 


DIRECTORS: 


]. W. Cabaaiss, Pres., Sam Mayer, W.D. Lamar, 





A. D. Schofield, J. H. Williams, W.R. Rogers. 
N. B. Corbin, H. J. Lamar, A. L. Adams, 
Mallory H. Taylor } 


| HENRY D. McDANIEL, HENRY B. KING 


Collections made on Macon without cost, and all points in Georgia | 
at fewest rates. Remittances made for Collections in 
Mew York exchange on day of payment 

at reasonable rates. | 





HENRY TATNALL 

LEVI C. WBIR. 

PAUL M. WARBURG. 

HENRY ROGERS WINTHROP. 
JOHN F. DRYDBN. 

J, RUTHERFORD McALLISTER 


FREDERICK L. BAILY.§ 
EFFINGHAM B,. MORRIS. 
EDWARD T. STOTRSBURY. 
HENRY C, FRICK. 

PAUL D. CRAVATH. 





Augusta, Ga. 


Georaia RaiLroap'=Bank 
AUGUSTA, GEORGIA. 


Capital, ees 
Undivided Profits, 


$200,000 00 
375,000 00 


JACOB PHINIZY, President. 
WM. A. LATIMER, Vice-President 
CHARLES G. GOODRICH, Cashier. 
RUFUS H. BROWN, Asst. Cashier. 


DIRECTORS. 
JAMBESPTOBIN, JACOB PHINIZY, WILLIAM A. LAPIMER 
ROBERT. SPALDING, TRACYI.HICKMAN, JAMS WHITH, 
THOMAS BARRETT JB 
CHARLES G. GOODRICH, LEONARD PLIINIZY, JAS, T. BOTH WELL 


Unexcelled Facilities for Handling Coellection Items 
We Remit on Day of Payment. 


















































Birmingbam, Ula, 
me FIRST THE FIRST NATIONAL BANK 
NATIONAL BANK nc aeomsyye no sonaghonge 
Statement at close of business Nov. 12, 1906. 
MONTGOMERY, ALA. RESOURCES. 
at Loans and discounts... 2... ....00 cenees cones senses $5,597,631 56 
Overdrafts. .... .....-ccccccccccce coccceccccesccescoes 53607 
j on. U. S. bonds and premiums ............-...-22.+-0- 1,078,500 00 
Capital, $1,000,000 00 Other bonds and stocks................---.---+---- 266,617 30 
: z A ——————— Ee eer eerere 480,474 38 
Surplus and profits 250,000 00 Casb and due from banks, @tc.......... cece sees 2,873,858 78 
$10,297,617 99 
OFFICERS. LIABILITIES. 
A. M. Baldwin, Prest. H.T. Bartlett, Asst.Cash. Capital Stock...........-.----+-eeseenrenereenrennes: $1,000,000 oe 
M. P. LeGrand,V.-Pres. R. E. Seibels, Asst. Cash. pete oh mg Spreaeeenerretsenmpenscnniemansaantiton o0s.gee 40 
A, 8. Woolfolk, Cashier. C. BE. Norton, Auditor. Alabama bond account.....---..scsesececeeseceees 200,000 00 
Deposits— . - 
TaSividaal coccccccccces coovcccccess 96,333,579 
DIRECTORS. Baek ....ccccccocccccccesescoccaccoce 1,079,678 71 
J. L. Hall, M.P. LeGrand, C.G. Abercrombie, ae 200,000 00 7,611,358 59 
H. M, Hobbie, 8. Roman, R, F. Ligon, | ae 
}.S. Willcox, W.A.Gayle, | Arthur Pelzer. OFFICERS: $10,397,617 99 
A. M. Baldwin, F. G. Caffey. W. P. G. HARDING, President. 
J. H. WOODWARD, Vice-President. J. H. BARR, Vice-Pres. & Cash. 
* e it. Cashier. F. 8. FOSTER, Asst. Cashier. 
Exceptional Collection Facilities on ee ea “ 
Montgomery items UNITED STATES DEPOSITARY. 
OIRECT CONNECTIONS THROUGHOUT ALABAMA AND ADJOINING STATES. 
OOLLEOTIONS A SPEOIALTY 





Mobile, Ala. | 


AMERICAN 
THE PEOPLE’S BANK 


‘Trust & SAVINGS BANK, 


OF MOBILE, ALA. BIRMINGHAM, ALA. 
Capital, . ‘ . $150,000 Capital, - - - ie $200,000 00 
; ‘ 2 Surplus and Profits, 27,000 00 
Surplus and Profits (Earned) over $500,000 Deposits- - - - 3,004,165 85 
Largest Percentage of Sarplus and Profits Transacts a General Trust and Banking Business, Collections 
to Capital of any Bank in ALABAMA, made throughout the State on the most 


Favorable Terms. 
J. W. WHITING, President. 


J. B. DAVIS, Vice-President. JAS. W. LITTLE, Cashier CORRESPONDENCE INVITED. 
B. W. PADGETT, Assistant Cashier OFFICERS: 


W. W. CRAWFORD, President. 
Special Rates and Facilities for Collections on Mobile H. L. BADHAM, Vice-President. W. A. PORTER, Vice-President. 
and all Southern Polnts. Cc. B. McCORMACK, Chairman of Board. 
H. B. URQUHART, Cashier. C.M. WILLIAMSON, Asst. Cash. 


WE REQUEST CORRESPONDENCE, 


The Fourth Street National Bank 


OF PHILADELPHIA. 


STATEMENT AT CLOSE OF BUSINESS NOV. 12, 1906 


RESOURCES, { LIABILITIES, 
LOANS AND DISCOUNTS...............----. $31,810,692 70 | CAPITAL STOCK,.....cc.20..00e--erccccscececes 93,000,000 00 
ee SP CP ncrrccncscccsnaccecccoanenns 6.696.633 01 | SURPLUS AND NET PROFPITS........... -~ 6,361,664 66 
BXCHANGES FOR CLEARING HOUSE... 4,129,623 02 | CIRCULATION .... 2.0... ..2.-00.ceeseeessonecnes 2,687,297 60 
CASH AND RESERVE............--..- eccccece Ee 465,000 00 
CO Sa 
$50,423,603 04 $60,433,603 04 
R H, RUSHTON, President. W. Z. McLEAR, Cashier. 
E. F SHANBACKER, 1rst Vice-President. FRANK G. ROGERS, 
B. M. FAIRES, 2d Vice-President. Manager Foreign Exchange Department 





ACCOUNTS OF BANKS AND BANKERS SOLICITED. 
FOREIGN EXCHANGE BOUGHT AND SOLD 
EXCEPTIONAL COLLECTION FACILITIES 

















\K 


632 56 

53607 
500 00 
617 30 
47428 
85878 


617 99 


9559 40 
800 ce 
7000 oo 


1258 S9 
617 99 


& Cash, 
uler. 


TATES. 





VK, 


ctions 


ash. 








CHAS. DILLINGHAM, President. 


J. E, MCASHAN, Cashier. 


Dallas, Teras. 


THE 
AMERICAN EXCHANCE 
NATIONAL BANK 


Report of Condition Nov. 12, 1906, 






RESOURCES. 

Loans and Discounts.............----200 so0+sennee $7,750,953 18 
U. S. Bonds, Par............-------- - 1,005,000 00 
Donde of TiS CSO . .cccccccccecccesccescces: 41,000 00 
Banking House Furniture and Fixtures 120,000 00 
Cash— 

Ge TI. cca cnd-ccccctccconsccsoscee 0906900 08 

With other Banks ................ 2,313,200 14 


49,75000 3,138,110 $4 
$12,056,063 72 


With United States Treasurer .. 





LIABILITIES. 
Capital Stock . $1,000,000 00 
Surplus..-.. $00,000 00 
Undivided Profit 177,989 35 
Circulation... ..ccccccc.cccsccccce cocccesccscces oe 825,000 oo 
Deposits: 
Individual..........cccccacccccee . $5,857,706 78 
Banks and Bankers............... 3,514,578 o2 
United States Deposits.......... 179,788 67 9,552,074 37 
; $12,066,063 72 
OFFICERS. 
B. WILSON Vieo-Promiont “ NATHAN ADAMS Cashier 
#. i. REARDON, Vice-President G. H. PITTMAN, Assistant Cashier 
0. C. SLAUGHTER, Vice-President L. B. TORREY Cashier 
E F Dag PA as — ed 4 aa CLA{BORNE, Assist. Cashier 
ice ‘ Ff. BLANKENSHIP. Assistant 





Unexcelled Facilities for the Handling of Collections on Dallas 
and other Texas Points. 


11 





Fort Whortb, Teras. 


Fort Worth National Bank 


FORT WORTH, TEX. 


Report of condition Nov. 12, 1906, 


RESOURCES. 
Loans and overdrafts... 2.2.22... -nncnnccecnceccee 62,234,828 67 
Banking house... 2.2.0. ..000- cennnecnncccncescecee ° 350,000 60 
United States bonds...... 2.2.2.2. .2-seneseneneecens 900,008 60 
Cash and exchange. ..............00-ceeseesenss esses 2,957,312 45 
$5,042,141 12 
VI ABILITIES. 
Capital stech..cccccoccccccsccesccoscceesesssccsessces $300,000 o@ 
Surplus and profits... .. 0.22. ccccncccccccnccnnscnns 499,992 83 
Civcwlation....ccccccccccccccccceccccecccccccccccesescs 399,995 ee 
Deposits — 
SRURRIERES. cncncsmesestcocnsscensneesens 2,344,456 34 
TE ip dccdadedidesstaseiiaanetininbden 1,798,367 65 3,942,823 99 


$5,042,141 12 


OFFICERS: 
R. L. ELLISON, Vice-President. 
L. C. HUTCHINS, 24 Vice-President. 
ELMO SLEDD, Asst. Cashier. 


K ™ VAN ZANDT, President, 
N. HARDING, Vice-President. 
OSCAR WELLS, Cashier. 


ALL PBOFITABLE BUSINESS SOLICITED, 








THE FIRST 
BANK OF 


RESOURCES, 


Cordially invites the 


NATIONAL 
CHICAGO 


$ 1 17,000,000 


business of BANKS 


and BANKERS, feeling confident that its 
well-known facilities will render an account, 


once established, of 
satisfaction and profit. 


J. B. FORGAN 
President 


permanent and mutual 


DAVID R. FORGAN 
Vice-President 


F. O. WETMORE, Cashier 


Houston, Teras. 


SOUTH TEXAS NATIONAL BANK 


OF HOUSTON, TEXAS. 
Statement of condition Nov 12, 1906, 


RESOURCES. 
Loans and discounts... ........--cecenecenrenecsuns $1,685,273 90 
U. 8. bonds and premiums ...... ..-2-. -esnes neennes 137,805 $7 
Stocks, securities, etc......... 2... eneenncnnecnnnes 6,752 97 
Banking bouse, furniture and fixtures............ 73,749 59 
Other real estate. ..... .cccne cone cenenncwecnnceceesss 31,554 9° 
Cash in vault,with other banks & U.S.Treasurer 832,323 37 





$2,767,461 10 


LIABILITIES, 
Capital stock... 2. 2.00. cccccccccccccccces cccccccces $500,000 oo 
Saerplus fan ...ccoccoccccccccccccccccccceseccoscosces 100,000 00 
Undivided profite—net,....... 2.2.2.0. -20-eneeeeeens- 187,792 00 | 
Civeulatie® cance canccccoccccescccccccccssccceccccces 79,100 ce 
Taz reserve fund, ....cccccececccccccccccccccccsccccs 2,304 08 
Provident reserve fund.........cccecs-0- eeneeecneees 5,000 00 
Deposits ..ccccccccncccescccccs cocscecescccccccesccese 1,893,455 09 


$2,767,461 10 
OFFICERS: 
HA. BRASHEAR, ist Vice-President 
H. F. MACGREGOR, 84 Vice-Pres. 
C, A. MCKINNEY Asst. Cashier. 
8. M. MCASHAN, Asst. Cashier. 


ACCOUNTS SOLICITED. 


0, T. HOLT, 24 Vice-President. 


The Commercial 
National Bank 


of CHICAGO 


Capital, Surplus and Undivided Profits, $3,900,000 
Deposits, $39,000,000 
JAMES H. ECKELS, PresiDENT NATHANIEL R. LOSCH, Caswier 


DIRECTORS 

FRANKLIN MACVEAGH E. H. GARY 
WILLIAM J. CHALMERS 

ROBERT T. LiNCOLN 


WILLIAM Vv. KELLEY 
DARIUS MILLER JOSEPH T. TALBERT 
CHARLES F. SPALDING JAMES H. ECKELS 


This bank is pleased to place at the disposal 
of its customers the facilities gained 
during forty years of continuous 
service and growth 








is 


OF DETROIT 
UNITED STATES DEPOSITARY 


Commercial National i 


Statement of Condition on November 12, 1906 
RESOURCES. 
Leans end discounts. ........ cccccocccens cocs coves $6,556,285 57 | 
NS SS Se ae a are 45579 24 | 
Furniture, Fixtures and Safe Deposit Vaults.... 15,000 o@ | 
United States bonds at par.................--..--- 1,000,000 00 | 
Other bonds and securities..............-- -..--- 377,752 67 
Due from other banks .............. $1,845,525 00 | 
Cash 68 band...cocceacceccceccecsse 613,045 75 2,458, 57°75 75 | 
$10,413, 188 23 28 | 
LIABILITIES. } 
Capital stock. .cccocceccncccccccsccocescccccccocccccs $1,000,000 09 
Bar Plus «ccc cccccs cccnce ccccccccccsccccccccccccces 5@0,000 0° | 
Undivided profite .... 2.2... ccces sccccccccecces-ses 111,962 41 
Circulating notes. ..... 2.2.00 cores ceceee sce. scecees 863,400 00 
IN, iin cas nana anomamaninnabipiicaaeinimancaisic 7,958,173 17. 
Reserved for taxes...... cscs seen ee ceeeee cennnece 38,652 65 


$10.412,188 23 

WILLIAMS, President | 
H. H. SANGER, Assistant Cashier 

W A. McWHINNEY, Assist. Cashier | 
J. H. HART, Auditor 


MORRIS L. 
GERORGE HEN!/RIE. Vice-Prest. 
CHARLES L. PALMS, Vice-Prest. 
F. A. SMITH, Cashier 


Accounts ef Banks, Bankers, Corporations, Mercantile 
Firms and Individuals Invited 


SEE = = = _ - = — 


ESTABLISHED IN 1854. 
LARGEST BANK IN WESTERN MICHIGAN, 


The Old National Bank 


OF GRAND RAPID8, MICH. 
Report of Condition Nov. 12, 1906. 





| RESOURCES. 
Loans and discounts............. .2--eeeene-eeeeeeenees Sotenge 8r 
Real estate...... 2... ccccccccccccessccccecccccecccecccocs 6e5 ce 
Bank building and fixtures..............2.0- --see-e0- 570,000 60 
b SEINE, cocacaccedagucconcncccecessacscsesosseanncees 824,490 76 
Stocks, bonds and claims.................-----se-e-0-- 138,574 17 
Cash resources: 
Due from banks...... 2.2... .2---2s00-00- 858,907 68 
ee «=<. 438,708 00 
GOED cccccccoccceccanccccesccoscaseconccecs 365,096 75 1,266,704 43 
$7,020,711 17 
LIABILITIES. 
Capital etock...... .cc.cccccccccc ccccce cccccccccccccecccccs 88e0,000 o8 
Surplus and undivided profits (met)..................- 572,829 29 
Civemlation ....cceccocccecccosecccocsccconcscccccoesescss 800,008 00 
ONIN. ccncecncscncescnucstcasscnsssncncsencscenssssuse 4,847,881 88 


87,020,711 17 
Benin age 
NETT, Presid 
WILLARD BARNHART, Vice Pree HARVEY J. LOLLISTHR, View-Pres, 
H. 4. WOODRUFF, Assist. Cashier. 


CLAY H. HOLLISTER, Oashie: 
 DIRBOTORS: 
JAMES M. BARNETT, WILLAGD BARNHARS®, 
W. BR. SHELBY, JOS, BH. MARTIN, 
wM.J N BG. STUDLEY, 
H. J. HO LHW 
J.C. HOL GRO. €. PI 
CLAY H. HOLLI@TER W. D. SPRVENS, 
EDWA Ow 5, HENRY IDEMA 
WwW. CUMMER. 








The Continental National Bank 


OF GHIGAGO. 


Statement of Condition at Close of Business November 12, 


1906. 


RESOURCES LIABILITIES 

Loans and discounts------------------ $35,788,121 76 Capital stock paid in ----------------- $4,000,000 00 
Stocks and bonds.--.-.--------------.. 1,570,165 45 | Surplus fund------------.-.-.-...-..- 2,000,000 00 
U.S. bonds to secure circulation------ 3,000,000 00 | Undivided profits -------------------- 377,065 77 
Premium on U. S. bonds ------------- ee | MAOUINEIOR 6c nnn ince nceedcccssccs 2,994,400 00 
a BERT 47 | Dapedlte 20<- 2ccccccnccccncccccncce ce 53,809,653 01 
Due from banksand U.S. Treasurer. 9,599,488 63 | 
DR nc rcicincccncnccscnnnsecenaneses 13,118,235 47) 

Total-------------------------- $63,181,118 78! Total --.-----.---------------- $63,181,118 78 

OFFICERS 


GEORGE M. REYNOLDS, President 
ALEX. ROBERTSON, Vice-President 
WM. G. SCHROEDER, Cashier 


IRA P. BOWEN, Assistant Cashier 
BENJAMIN S. MAYER, Assistant Cashier 
HERMAN WALDECK, Assistant Cashier 


A GENERAL FOREIGN EXCHANGE BUSINESS TRANSACTED. 


Accounts of Banks, Corporations, 


OLE 





Detroit, Micb. 


STATE SAVINGS BANK 


DETROIT, MICH, 


| 
| 


| 


Capital - - - $1,000,000 
Surplus, etc., - - 900,000 
Deposits, - -* ~- 17,000,000 


GEO. H. RUSSEL, President 
H, C. POTTER JR., 2 Vice- H. P. BORGMAN,) Assistant 
R. 8S. MASON, § Presidents R. E. MASON, 5 Cashiers 
AUSTIN E, WING, Cashier FRANK W. BLAIR, Auditer 


CONDUCTS A @GNERAL BANKING BUSINESS IN BOTH 
SAVINGS AND COMMERCIAL DEPARTMENTS, AND 
OFFERS ITS CUSTOMERS EVERY BANKING FACILITY. 


| 

3 per cont Interest Paid on Savimgs Bepesits. 2 per cent Interest Paid | 
upon the Daily Balanecs of State Banks and Bankers 

when Beeecding One Th dad Doliars. 

| 





CORRESPONDENCE INVITED 


Mercantile Firms and Individuals Received on Favorable Terms. 








Chicago, fll. 


Fort Dearborn National Bank, 


CHICAGO. 


Report at close of business Nov. 12, 1906. 
| RESOURCES. 


DID GG QO i ccccccctsns cittnnisivinrmenees 


$7,2 890 
GeaeGrate. ..<ccseccescs 6 ear} *7 










U. 8. bonds, par value.. 1,000,000 oo 
Premium oa U.S. bonds ‘ 25,000 00 
Sy Ti acnepccneunenenasnenenensees e 741,325 oe 
ST UTE sicenninninidéGasntmbadnimenssenaenheenle 5,000 00 
ee eae 50,008 00 
Cash and sight exchange..................-ce.e0e- 4 982,8: 812 84 
LIABILITIES. $14, 040,911 88 88 
Capital stock paid in.... 81,000,000 00 
INS xtinhtiehinddendemenine 200,000 00 
Undivided profits........ ais ints 318,384 55 
Gs htndidtuiiicn sonadenasliadmadinadeneeainntaia 986,800 eo 
EERE PEER ODREL DELETE 172 90 
i pntettendtisennscdseccsséscanssencadscasesede 11,735,054 83 
4, 211 88 
OFFICERS. 614.040, 
A. GODDARD, President. NE 


ILSON N. LAMPERT, Vieo- Pres. 
1ARLBS FERNALD, Asst. Cashier 


HENRY R. KENT. Cashie ce 
COLIN S. CAMPBELL, Asst. Cashier. 
DIRECTORS. 
Walter & Bole, L. A. Goddard. John A. 
Chas. L. Farrell, D. . Hartwel, Bdward i wSeerty. 
John C. Fetser, Oaivia H. Hin, Cass. A. Plamendon, 
Bichard Pitagerald, Chas. Ww ey, Wm. P. Rend, 


Corporations, Firms and Indiv®luels 
Roepeetfally Solicited. 


The Accounts of 





937417 


1794 43 
71117 
0008 00 
1829 29 
1908 00 
88: 88 


71117 





shier,. 


ishier 


89 0% 
B497 
00 oo 
D0 00 
25 0° 
D0 oo 
D8 00 
12 84 


1 88 
oe 


455 
eo ee 
3 59 
48s 


1 88 





Cleveland, Obio. | 


THE | 


CENTRAL NATIONAL BANK 


Rockefeller Building, CLEVELAND. 


Statement at close of business Nov. 12, 1906, 





RESOURCES. 
Loans and discounts ...... 2.2... 22. nnn ne cnenee ene $5,868,100 73 | 
United States and other bonds ............-....... 1,423,500 00 
ID inidtntdncds scesredinesonisnanes stenetenneeses 1,992 89 
Paretiuse G86 Beture®.cccceccccce cccccesecce: cocsce 60,000 00 
GSasts OR BORES...ccccs cocccnceccsccescescescce «-<o-cese §6©69G 8 SOO GG | 
With banks subject to check ..... ........220---2--+ 1,303,997 08 
With United States Treasurer. ........... -....... 50,@00 00 
$9,299,198 34 | 
LIABILITIES. 
Capital stoch...coc cccncccccccscsccncsccsccccesce cocess $1,000,000 00 
IIEEG cctnncinccccennsencnacscnecessosonesesnsuscenance 450,000 oo | 
Undivided profits, less expenses and taxes....... 83,768 49 | 
CN iis ccctonabindtnabsnsanniaaensnaiainhéeione 1,000,000 00 | 
Uaited States bond account............-.-.e00--e0- 770,500 00 
DOPOSIG ccccce cncccccacccescns ccqesecncconssocescosens 5,994, 924 85 | 


$9, 299, 193 34 
OFFICERS: 
Cc. A. PAINE, Cashier. 
L. J. CAMERON, Asst. Cashier. | 


J.J. SULLIVAN, President. 
E. W. OGLEBAY, Vice-President. 





FIFTH S42!°8" CINCINNATI 


Statement at Close of business Nov. 12, 1906. 


RESOURCES. 
- 65,867.5905 6r 












9'1,953 75 
1,199,386 96 
75,380 87 
Due from banks and U.S. Treasury.$1,586,086 89 
COB. ccccccccccccescecccecssccecescoecce 924,058 2% 2,510,145 10 
$10,664,463 29 
| LIABILITIES. 
Capital stock...... ow .-81,080,000 00 
Surplus and profits 707,626 og $1,707,626 og 
TD nidinnhocsocannndasncecandesousetanseeshees 850,100 oo 
Deposits: 
— Luuintbeeseseusenscsaacenas $3,409,407 88 
BeBe ncccccccccccccccaccocccccsoecces 3,372,528 38 
U. = deposits .............00.eeees 400,000 oo 
U. 8. bond account ........-...- 524,800 00 
Muna. bond account ..........-«--e $00,000 oo 8,006,736 26 


$10,564,462 29 


Comparative Statement of a 
OCTOBER 6, 1896 --2--nnnnecnnnnncnnrcnncenne ..8646,523 72 
SEPTEMBER 5, 1900----cceeceeenecenneecennneee .. $2,757,185 96 
SEPTEMBER 6, 1904 .. --0000-eenneneennecnnvenns $5,079,865 85 
MATE MIR asics. cacdnmenaine -+----- $6,452,974 45 


NOVEMBER 12, 1906-essee-++-seeese-+2-99, 006, 136 26 


CHARLES A. HINSCH, President. EDWAED SEFPER, Cashier. 
JABS. M. GLENN, Vice-President. MONTS J. GOBLE, Asst. Cashier 
CHARLES H, SHIELDS, Asst. Cashier. 


= = = ———— ee 








| 
~ |} 
| | 
| Cbicago, TU. | 
Ae 

| 


National Bank of the Republic 


CONDITION AT CLOSE OF BUSINESS, NOV, 12, 1906. | 


RESOUROES. l LIABILITIES. 
DE HII Soa scanncsncdsdasznaccnsctatessdinacesseatal $12,897,792 00 | CAPITAL STOCK PAID IN........-...e000seeees $2,000,00006 =| | 
|| UNITED STATES BONDS.....................-. 414,218 76 | SURPLUS AND PROFITS............2.-.0-+0 ---- 1,084,782 91 | 
i =e enue $4,287 28 | RESERVE FOR TAXES ..........2....000--0+--0 16,000 00 | 
|| CASH AND EXCHANGE....................... .. 8,227,040 76 | CURRENCY IN CIRCULATION.................- 374,997 60 
| | U.S. BOND ACCOUNT..........--...00--200-20s 60,000 00 
| | DUE DEPOSITORS..........--2000-2000-20000nees 18,048,608 37 
I ac shisisis etait gacnticdsvencenmnnaad CURING 5 «— I aaa areicncccecernnsectscntresinsctcl $21,573,338 78 
| 
| OFFICERS: | 
JOHN A, LYNCH, PRESIDENT. 
W. T. FENTON, ViCe-PRESIDENT. R. L. CRAMPTON, AssisTANT CASHIER. 
R. M. MCKINNEY, CasHier. O. H. SWAN, Assis TANT CASHIER. 
‘| THOMAS JANSEN, Assi8TANT CASHIER. |} 
‘| 





Chicago, Tl. 


National Laue Stock Bank 


OF CHICACO. 


Statement at close of business Nov. 12, 1906. 





RESOURCES. { 
Loans and recounts... ... 2... --..--cennnncncnnccnnnce $7,417,265 89 
DvOrErARS 2.2.0. cccccecccccccccccccccs-coccsccccccees 109 39 
UW. B. BORES..ccccccccccccccccccccccccccesccccccsseses 50,000 00 
GOOF HOMAR.ccccccccancecccccecceccccccccesccccscces 85,000 oo 
Cash and due from banks........ béocndtstossonncenss 3,667,823 73 

$11,220,198 99 
LIABILITIES. 
Capital stock ...........-.---+--- Ss Ae endconeseseasses $1,000,000 06 
Berplas 2... ncccccccccccccccccccccccccccccccccccccoccs 750,000 00 
Undivided profits............... ance ceuees coasescose 577,469 50 
Civculation ......cccccccccces ccccce coccce cocces cocese 49,400 eo 
Dividends unpaid ....... neces -enseensnenenecnnscens 28200 
Deposits .......2.cccccccccccscccccccececs cvccescceses 8,843,047 49 


$11,220,198 99 
OFFICERS: 


8, R. FLYNN President. G. A. BYTHER Cashter. 
G, F, EMERY, Asst. Oashter. 
DIRBOTORS : 
ARTHURG. LBONARD JAMES H. ASHBY 
8. R. FLYNN @ATES A. RYTHER 


NELSON MORRIS 
JOHN A. BPOOR 





SAMUEL COZZENS 





— ~ ~~ - —— - — —_———__»— 





"{ndianapolis, tnd. 


THE MERCHANTS’ NATIONAL BANK, 


INDIANAPOLIS, INDIANA. 
Report of Condition Nov. 12, 1906. 














tT 1ishtb hibieenendensheadenhounseonshesbasanens $3,888,720 54 
OIE, . ...nccncrcccnencesdineoncsasonss 850,000 eo 
City of Indianapolis, Marion and other county 
i itnnisbuknkbhclibishensndiddassneiaandmacedwbe 1,000,329 09 
RE SOD incancccscsncdsccsccsccensancesanccnes 176,929 85 
b Resources, 
U. &. bonds to secure deposits...... $250,008 00 
U. 8. bonds on hand . 6,208 oe 
Due from banks .......... -%,837,643 74 
Due from U.S. Treasury. «+ 42,500 90 
Cash (Gold, $276,492 50)............ 854,882 43 
—————-_ 1,991,924 17 
$8,907,208 66 
Capital stock $1,000,000 oe 
Surplus fund and profits... ° 722,965 39 
National bank circulation. 46,900 ee 
Deposits .................... 5,955,298 26 
United States Deposits...... . 250,¢00 oe 
| EEO 132,500 00 
$8,907,808 66 


OFFICERS: 
oO, N, . PRERSRL. | President, 
J _P. FRENZEL, Vice-Presiden TEN ZEL, Cashier. 
FRED FAHNLBEY, 2a Viee-Pres. 3: P: FRENZEL JE., Asst. Cashier, 
DIRECTORS. 
James F. Failey Albert. Lieber 
Frederick Faho iey, Pa 


De enate a apastatly of eotintenetn ee ame and vicingty, and remis 
on day of payment at lowest rates. 
UNITED STATES DEPOSITORY. 


John P. Frensel, 
Otte N. Freaze!), 





14 
Denver, Col, 


Colorado National Bank 





DENVER; COLO. 


UNITED STATES DEPOSITORY 








Burlington, 


MERCHANTS’ 
NATIONAL BANK 


Iowa. 





Statement at close of business Nov. 12, 1906. 


RESOURCES 
Loans and discounts... cccceccceccee- ccccec cossce $5,792,962 28 
U.S. bonds to secure circulation, par value.... 500,000 00 
Other bonds and securities ...............2.-0-e0e- 3,522,243 02 
Bank building and other real estate .............. 85,546 00 
United States bonds .................. $420,000 oc 
Due from banks and U.S. Treasurer.3,619,05t 87 
I Oe IG ccncttdétcnsecseecs c0seee 2,486,658 46 
GA CORO OG Rive cccccescecaccssseseseecessecncses 6,525,710 33 
OT 
LIABILITIES 
GSagsres CheShe.ccccecces coccccccccccoscnescoescesences $500,000 00 
Surplus and undivided profits..................... 465,757 82a 
GRR GIIIOR, iccacecnesicssccocseseccenscssecncnnssces 500,000 00 
U. 8. Government deposits......... $514,100 87 
ot en 14,446,602 94 
WORRE GOPORIG. cccccaccscccconcanesccce coaccesees cece 14 960, 703 81 
BOARD. cocosecces covecssccesoccosensnescesd 816,426,461. 63 
OFFICERS 
CHAS. B. KOUNTZE, President 
DENNIS SHEEDY, Vice-Prest. GEO B, BERGER, Cashier 
WM. B. BERGER, Asst. Cashier T. R. F [EI D, Asst. Cashier 





Capital _ 2 4 


J. L. EDWARDS, President, 
JAMES MOIR, Vice-President, 


F. L. HOUKE, Asst. Cashier. 


$100,000 
Surplus and Profits, - 116,000 


OFFICERS: 

W. E. BLAKE, Vice-President 
ALEX. MOIR, Vice-President. 
H. J. HUNGERFORD, Cashier. 

Cc. L. FULTON, Asst. Cashier, 


Special Facilities for the handling of Collections on 


BURLINGTON and other LOWA points. 


St. Louis, Mo. 





MERCANTILE TRUST COMPANY. 


(A Member of the St. Louis Clearing-House Association.) 
Capital and Surplus, - ° - - $9,500,000 OO. 
STATEMENT OF CONDITION AT THE CLOSE OF BUSINESS NOV. 12, 1906. 





RESOURCES. LIABILITIES, 

IID cccctunntinns rendsnunsssnsessnnisnreieemiawncoeranns $17,203,106 69 | CAPITAL STOCK—PAID IN.............-.seee00------ 0. $3,000,000 00 
GTS BITE BTOGUR. cc cccccescccccccccnccenscese -- 6,417,623 43 | SURPLUS AND UNDIVIDED PROFITS .............. 6,734,397 40 
REAL ESTATE (COMPANY'S OFFICE BUILDING)... 680,000 00 | UNPAID DIVIDENDS. ...........2220- socceccennscnneee 1,044 60 

ee te asin dccuncccssccensesesecssee 160,000 00 | REBERVE FOR EXTRA 4% XMAS DIVIDEND FOR 
IE MR cnccetcccnccccescsoseccecnssccnnes 181,106 88 I a sinsson celddnncianmenieccian sia dleinstind 120,000 00 
GASH IN VAULTS AND DEPOSITORIES ............ 4,338,248 00 | RESERVED FORINTEREST & CONTINGENT FUND 69,476 75 
DEPOSITS ...... .........------- atgssencenneensesscssenes 18,065,067 16 
$27,979,984 90 $27,979,984 90 

OFFICERS: 
DEBTS 3. Wain ccscccensncsccssce cecesscces President. 


Rdg B MAFFPITT, Treasurer. . H, McMILLAN, Secretary. 
OHN H. KRUSE, Asst. Treasurer. BS MOBERLY, Asst. Secretary, 
DWARD BUDER, Asst. Treasurer. ‘ACOB KLEIN, Counsel. 
THEODORE BOTHMANN, Auditor. 


AMEDEE V. REYBURN, i Managers Safe Deposit Dept. 


PAUL BROWN, Vice-Presiden 

LORENZO E, ANDERSON, Vice-President. 

GEORGE W. WILSON, Vice-Pres. 
VIRGIL M. HARRIS, Trust Officer. 
GEO. B. CUMMINGS, Asst. Trust Officer. 
WM. FOLEY, Manager Bond Department. H. vP. COOKE, 

HUGH POWERS, Asst. Mgr. Bond Department. or SCHUCKHER, Manager Foreign Exchange Department. 
James W. BELL, Mana er Savings Department ee ae , Manager redit Department. 
MRS. R. GRAHAM FROST, Manager omam’s Department. 


Te'those who may wish our services we offer excellent facilities for handling their accounts in matters pertaining to all Financial, 
Trust, Real Estate, Bank, Foreign Exchange and Safe Deposit Business. Courteous and liberal treatment accorded 
the natienal public, for we solicit the accounts of Firms, Corporations, Banks and Bankers. 


Denver, Col. 


FIRST NATIONAL BANK. 


STATEMENT AT CLOSE OF BUSINESS NOV. 12, 1906, 
RESOURCES. LIABILITIES. 

LOANS AND DISCOUNTS.. ndncinitindniinnts SAS A, IN dcinicncnancansateddusinennamlanadinnas $1,000,006 00 
STOCKS, BONDS AND SECURITIES... ecececouseccanace OESS. SED GO | DUPE cncccccce cecncccnccccncescenscccccecesesescoscee 1,086,873 84 
By AGE cece cccccsccccnsccocecccecces cosacscacese 104,768 65 | CIRCULATION ...... owes ccccns coccee soccescecces coess coo 992,600 00 
Uv. 8. BONDS, CIRCULATION AND DEPOSITS...... LABRBSS CO | DUP SETS .coccecacess ceccce coceseccesccccccesceccesse - 21,890,364 36 
DUB FROM BANKS ..................- pseadounnneseanae 8,269,020 00 | 

GASH ON HAND.......... Seeenes senenncennse sesennccanes 3,668,343 10 


824,969,828 20 | $24,969,828 20 
OFFICERS: 
>. H. MOFFAT, President. 
Cc, 8. HAUGHWOUT, Assistant Cashier. 
T. G. SMITH, Assistant Cashier. 
J. C. HOUSTON, Assistant Cashier 


WwW. 8. CHEESMAN, Vice-President. 
THOMAS KEELY, Vice-President 
F. G, MOFFAT, Cashier. 


DIRECTORS 
D. H. MOFFAT, J. A. McCLURG, c. 8. HAUGHWOUT, 
Ww. 8. CHEESMAN THOMAS KEELY Cc. M, MacNEILL, Colorado Springs. 
L. H. EICHOLTZ, Ff. @, MOFFAT, SPENCER PENROSE, Colorado Springs. 


WE FURNISH BROWN BROTHERS & COMPANY, NEW YORK, FOREIGN LETTERS OF CREDi1 


: 
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Portland, Ore. St. Fosepb, Mo. 
’ J MILTON TOOTLE Jr., President. 
ni @ ates a 10na a GRAHAM G. LACY, Viee-President. B. H. ZIMMBRMAN, Cashier. 
* W. A. EVANS, Asst. Cashier. 
5 OF PORTLAND, OREGON. The T , 
: Statement at the close of business Nov. 12,1906. he ootle-Lemon National Bank, 
i assets. ST. JOSEPH MO. 
Loans and discounts......... 22.22. .2222 cence scenes $3,195,787 95 
U. 8. bonds to secure circulation.................. 500,000 00 SUCCESSOR TO 
U. 8. and other bonds and premium.. 583,966 0. TOOTLE, LEMON & CO., Bankers. 
@) Real estate ..........-------eeeneeeeeneeeneeeeeennee 1,985 41 Statement at close of business Nov. 12, 1906. 
Office furniture and fixtures.................-...-. 4,500 00 | RESOURCES. 
D ee 125,000 00 Loans and discounts ..... 2.2. ...ncnscneeeneenerenne $3,565,579 48 
Cash and due from banks......................----. 3,579,087 29 U. 8. bonds............ 196,000 ce 
——_—_—$—$__—_—_ Furniture and fixtures .. 12,422 95 
$7,990,256 70 Cash and sight exchange 1,405,560 8: 
LIABILITIES. Five per cent redemption fund with U. 8. Treas- 
Cate .cccccccessccccsccccunc cocesesesccsessececonccs $500,000 00 BPOF cccccc cccacececccsccsceces ewer eenscenneeccnscecees 9,000 ee 
resident Surplus and undivided profits ..................... 290,012 40 inal 324 
sident. Circulation 500,000 00 LIABILITIES. “$4,188,26 
Dividends unpaid...... Pee ON Se me com om 286 00 Capital stock paid in ................ easccessensenns $200,000 ee 
i cities cept Sd citnenacosasesininnciicindaa 6,699,958 30 Surplus and undivided profits 95,094 60 
Cashier, - Circulation ................---++- 171,000 0@ 
$7,980,266 70 Demand deposits..............---.---.- 3,723,168 64 
OFFICERS: cctendietiaaaae 
J. C. AINSWORTH, President. R. W. SCHMEER, Cashier. $4,188,263 24 
18 0 5 R. LEA BARNES, Vice-Pres. A. M. WRIGHT, Ass’t Cash, Accounts ef Banks, Bankers and Individuals Received upen 
2 i W. A. HOLT, Asst. Cashier. Equitable Terme. 
Make a specialty of handling collections on Oregon, seraaygee od INVITED. 
IRECT H 
Washington, Idaho, Montana and Utah. MILTON TOOTLB Jr., H. x. LEMON. 
GRAHAM G. LACY, 
Drafis issued direet on ali the principal cities of Europe and the Orient. THOMAS B. CAMPBELL. 
St. Louis, Mo. 
Condensed statement of condition Nov. 12, 1906. 
RESOURCES smcanttanigeny™ 
Loans... .... 222200. - 2. e0nee28239,073,872 00 | | Capital OBOCE... ccccccaces<ces $,000,000 no 
Bonds and stocks. - 7,4€0,795 57  Surp. and undivided profits Rs: +3t§ 62 
Real estate........ - 246,801 96 | Deposits...........-.-.--.--- 18,167,742 23 
Overdrafts............. os 1,562 42 Reserve for interest on 
1000 00 Safety deposit vaults. * 72,000 00 savings accounts ........ 50,000 00 
397 40 Cash and exchange... 6,301,027 46 | Reserve for re-insurance of 
044 60 All other resources ........ 23,576 98| liability as surety on 
, outstanding bonds ....... 48,387 96 
| All other liabilities......... 6,189 58 
000 00 PR PRATT ARTA a 
476 765 $27,019,636 39 | $27,019,636 39 
6716 OFFICERS 
JULIUS 8. WALSH, Chairman of the Board 
8490 BRECKINRIDGE JONES, President JAMES E. BROCK, Secretary 
JOHN D. DAVIS, Vice-Pres. HUGH R. LYLE, Asst. Secretary 
SAMUEL E. HOFFMAN, V.-Pres. HENRY C. IBBOTSON, Asst. Sec. 
HENRY SEMPLE AMBS, Asst. Exec. Officer C. HUNT TURNER JR., Asst Secretary 
ys FREDERICK VIERLING, Trust Officer WILLIAM @G. LACKBY, Bond Officer 
itary, CHARLES M. POLK, Asst. Trust Officer WM. Moc. MARTIN, Asst. bond Officer 
Cc. W. MORATH, Safe Deposit Officer TOM W. BENNETT, Real Estate Officer 
DIRECTORS 
JOHN lL. BEGGS JOHN D. DAVIS BRECKINR’GE JONES J. RAMSBY, JR. 
nt. WILBUR F. BOYLE AUGUSTE B. EWING NELSON W. McLEOD JAMES BE. SMITH 
JAMES E. BROCK DAVID R. FRANCIS SAUNDERS NORVELL ROB’T H. STOCKTON 
MURRAY CARLETON AUGUST GEHNER ROBT.J.O’REILLY, M.D. JULIUS 8. WALSH 
CHARLES CLARK 8. KE. HOFFMAN WM. D. ORTHWHIN ROLLA WELLS 
neial, HORATIO N. DAVIS CHAS. H. HUTTIG H. CLAY PIBRCH 
isi Bank M 
_ oe 
Canal-Louisiana Ban ECHANICS -AMERICAN 
& Trust Co. NATIONAL Bank 
OF NEW ORLEANS, LA., St | OU S 
Successor to - 24 
GANAL BANK & TRUST CO. LOUISIANA NATIONAL BANK Report of condition Nov. 12, 1906, 
Organized 1831. Organized 1865. 
RESOURCES. 
Capital “ " “ o $2,000,000 Bills discounted........-..-seceneeceeneesceeenceee --810,807,203 94 
. 9 IAIN hi. tanta chains cnsinneueeddenwavmueden 6,706,672 23 
@ 00 Surplus, > = sal 2 - $500,000 Overdrafts abedadsanam 3,340 ge 
13 84 : . B. Sands and premium... cccccoscvccccecesscaps 2,050,000 00 
0 00 Statement at close of business Nou 12, 1906. PRI DIM... ccccasssnnscnessnaduabceusamate 100,000 00 
14 36 ‘ RESOURCES. eS sacidnakins. s0-sdsenekenh 
| £.00e Gd GISSOURIS.cccoccacccs secececcccesesssceess $7,156,616 26 c “a bonds Renee et oe ay ee ae ee eee 879,768 75 
City of N. O. and other bonds and stocks......... 1,788,908 26 ash: 
Banking house, fixtures and other real estate. 456,955 95 PEPE. Sin ccnscasicnseesahanmadane $4,988,493 35 
8 20 Cash on hand and with banks .............----..--- 3,807,007 86 Cg Res eens 8,818,034 60 13,806,527 95 
; $18,209,488 33 4,353 
LIABILITIES. = me . LIABILITIES. $34,363,282 78 
a... See CAgMAd GORE ..--..2-.0-nnoenccnnsenssnesensnassnees $2,000,000 ee 
Undivided profits...........----- ---- 84,392 54 $2,584,392 54 Re ee eee 2,821,192 32 
Bills ae « smeeneccecneecee cece cenecesencesesceses 1,150,000 00 Circulation .......... 2,000,000 o@ 
OCB i cnesc sees cocnneassessccsssoueseosasananesesos 914751095 79 Reserved for taxes 55,000 00 
$18, 309.488 33 ON Bina kcésdawiieccasddanedciagenmenbiacnens 243,200 oo 
Accounts of Individuals, Firms, Banks and Corporations Deposits, 
Respecttully Solicited. 0, EE a eee $10,766,317 48 
Every Accommodation Offered Consistent with Safe and Banks ...-0-----.eeceeeeeeneeeneeees 15,967,832 93 
Legitimate agra d U. S. Government....... secc-0-00- 500,000 00 27,234,150 4% 
. LM President. F=. . YOUNG, Vice-President. 
GaAiTee SANE correident. Lt: i hy ae WALKER HILL, President $34,969,262 78 
pILBERT gh ge ico President E M. TOBY. aisistans « Cashier H. P. HILLIARD, Vice-Prest. ? L. A. BATTAILE, Cashier 
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Minneapolis, Minn. 


SECURITY BANK OF MINNESOTA 


AT MINNEAPOLIS 


Statement at close of business Nov. 12, 1906. 











Saint Paul, Minn. 
THE 


Merchants National Bank 


OF SAINT PAUL, MINN. 





Statement at close of business Nov. 12, 1906. 

RESOURCES. 
Loans and discounts................ ecccencccccceces 96,433,336 99 
i i SED SR iicccncccensovasescosocesoncs a 700,008 eo 
Other bonds and stocks .... scecccoacconce ecece 53,700 ee 
Baoking house ................. Sacconccencccacceses ee 390,000 Go 
Cash and due from banks....... ere --. 3,538,021 06 
$10,914,867 98 

| LIABILITIES. 
Capital stock ........... ececccccccascccaccooccsocsces $1,000,000 oo 
Surplus ....... eacdnesscenne eocucecosses 425,000 ee 
Undivided profits ... cecccccccescseces eee 114,542 87 
Circulation ...... miseereadmnanen eacecacvcescesseaccose 610,000 co 
ecace ee. LNA 


RESOURCES. 
Loans and discownts...... 22.0. -c0200-0--ceeees---- 69,879,378 33 
Overdralte. cocwce coowes cocces cocccs cocces cooscces cece 7.51% 44 
Bonds, stecks and securities ............00-- sees 99,913 21 | 
Caeh on hand and due from banks 4,068,780 80 | 
814,066,581 78 
LIABILITIES. 
Capital pald Ie cecoce co cceccs coc. cces cecces cocecs coe 91,000,000 00 | 
Surplus and undivided profits............ oii 805,183 35 
Reserved for unearned discount .....2.ce.-0--cnne 50,000 co 
STIS oc ccnmecresdnntenenesswnecsessussees <=. 32,200,3 $98 43 | 


$14,066,581 78 | | 


Collections on the entire Northwest handled caretully, promptly | =" bamieae President. 


and remitted ter on date of payment, at lowest rates. 


ACGOUNTS OF BANKS AND BANKERS RECEIVED ON FAVORABLE TERMS | CRAWFORD LIVINGSTON, 


OFFIOERBS: 
F. A. CHAMBERLAIN, President. PERRY ILARRISON, Vice-President: 
E. F. MEARKLE, Vice President. J. 8. POMEROY, Cashier. 
FRED. SPAFFORD, Asst, Cashier. GEO. LAWTHER, Asst. Cashier. 


“@inneapolis, Minn. 


ORGANIZED 1872. 


Northwestern National Bank 


OF MINNEAPOLIS, MINN. 





Capital, - - $1,000,000 00 

Surplus, : - - 950,000 00 

Deposits, - - - II,500,000 00 
OFFICERS. 


JOB8BPH CHAPMAN JR., Cashier. 


WM. BH. DUNWOODY, President. 
F. E, HOLTON, Asst. Cashier 


M 8, KOON, Vice-President 

B. W. DECKER, Vice-President 

BOBERT B. McGREGOR, Asst. Cashier. 
DIRECTORS. 

-President Backus-; W. G. 


g& W. BACKUS, 
Star Woolen } 


Brooks Co. 
J AMES 8. BELL, President Washburn 
Crosby Co. 
J. BE. C4nr en ae President Carpen 
ter-Lamb Co., Lumber 
w. - Mi 
JOSHPH CHAPMAN JR.. Cashier. ree 
B.C. ey, a Preaident Minneapolis | 4, T. RAND, of resident Minneapolis 
Trust ( Gas Light © 
B. W. DEC KBR, Vice-President. GEORGE W.V AN DUSEN, Van Dusen 
WM. H. DUNWOODY, President. Elevator System. 
L. 8. GILLHTTS, President Electric 
Steel Elevator Co. 
T. B. JANNEY, Pree. Janney, Semple, 
H 


vator System. 
GEORGE W. PORTER, Vice-Prest- | 
dent Atlantic Klevator Co. 


Webber Co., Farm [mplementa. 

| E. P. WELLS, Pres. Wells & Dickey Co. 
ll & Co., Wholesale Hardware. | B. 8s. W OODWORTH, President E. 8, 

M.B. KOON, Mn yee Woodworth & Co, 
HENRY L. LITTLE Gen’! Mgr. _— 0.C. WYMAN, Pres.Wyman, Partridge 

bury-Washbarn Fi’r Mills Co., Ltd & Co., Wholesale Dry Goods, 

J.T. WYMAN, Smith & Tunes. Sash, Doors and Blinds, 

Au average of over 8 per cent annual dividends paid te steck 
heldere since organization in 187%. 

Dévidends wald since erganizatien, $3,410,000 00. 









‘ 
C. D. VELIK, Vice-President Deere & | 








| 
| 
| 
| 


CHAS, W. FARWELL, Asat. Cashier | 
‘ 


| 

NORTHUP, President North | 

Mill Co. } 
GEORGE W. PEAVEY, Peavey Ele 











$10,914,857 98 
OFFICERS: 


GEO. H. PRINCE, Vice-Pres’t. 
H. VAN VLECK, Asst. Cashier 


DIRECTORS: 

GRO, H. PRINCE, L, P, ORDWAY, 
KESNE@H OLARE, D. R. NOYES, Pr. B, KELLOGG, 
J. 3. SELNNER, EB. N. SAUNDERS, C0. H. BIGELOW, 
LOUIS W. HILL Vv. M. WATHINS T. A. MARLOW, 


J.M.HANNAFORD, CHAS,P. NOYBS 
UNITED STATES DEPOSITORY. 


W. B. PARSONS, 


Minneapolis, Minn. 


THE 
First NaTIonAL BANK 
OF MINNEAPOLIS. 


Capital, - : $2,000,000 
Surplus, - . 1,700,000 
Deposits, - - I3,00C,000 
OFFICERS: 
F. M. PRINCB, President, 


GEORGE. F. ORDE, Cashier. 
ERNEST ©. BROWN, Aast, Cashier 


GT. JAFFRAY Vice-President. 
D. MACK ERCHAR, Aast, Cashier. 


UNITED STATES DEPOSITORY. 


UNSURPASSED FAOILITIES FOR NORTHWESTERD 
COLLEOTIONS—ACCOUNTS INVITED. 


We should be glad to have you write, 








——_——————— re — ———<—— = = —_—— = ———————— 
Milwaukee, Wis. 
+ 
UNITED STATES DEPOSITARY 
STATEMENT AT CLOSE OF BUSINES88 NOVEMBER 12, 1906. 
RESOURCES, LIABILITIES. 

LOANS ........ saintnismedeians shinniaiadilia ccenaccceseccccees $0,619,176 81 | CAPITAL....- ecensasscacccncsseccccccesccssesscocenccseces $9,000,000 00 
OO EE TEI EEE Sb CI isiintcstictcdticacoiccreccncsusinacceses 400,000 00 
PREMIUMS ON U.S. BONDS...............- 22,312 60 | UNDIVIDED PROFITS 138,434 18 
INVESTMEMT SECURITIES ..........2.cc0e---000e 1,810,883 15 | DISCOUNTS COLLECTED BUT NOT EARNED... 67,186 90 
REAL ESTATE........ SS 98,932 74 | RESERVE FOR ACCRUED INTEREST............. $1,600 00 
CASH AND DUE FROM er 6,368,472 48 | RESERVE FOR TAXES...... .........20..000-cceccecees $9,000 00 
SPECIAL GUARANTY FUND ...............0..20--0- 42,372 66 

CIRCULATION .ccccc cons ccoccccescces 1,048,400 00 

i ivankacnsnsncccsce tntsancscses ecesscctensisenecsss SRE 

ee -aas-eeee-$18,452,776 68 TOTAL ccccce cencne covece c1pece concee conzeeseee$18,469:776 68 

OFFICERS: 


FRED VOGEL jr., Preeident. 


WM, BIGELOW, Vice-President, 
FRED T. GOLL, Vice-President. 
EDGAR J. HUGHES, Assistant Cashier. 


HENRY KLOES, Cashier. 
OSCAR KASTEN, Assietant Cashier. 
AUGUST W. BOGE, Assist. Cashier. 


BIREOCTORS;: 


Welter Alexander 
Jebao I. Beggs 
Wr. Bigelow 


Nathan Glicksman 
Tred T. Goll 


A. K, Hamilton Geo. 


H. August Luedke 
Chas. L. McIntosh 
P. Miller 


Albert O. Trostel 
Edward A, Uhrig 
Fred Vogel Jr 


Robert Nurcnenracher 
Wr. Woods Phankinton 
Chas, F. Pfister 
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Seattle, Wasb. 


| 


San Francisco, Cal. 


National Bank of Commerc. First National Bank 


SEATTLE, WASH. 
8tatement at close of business Nov. 12, 1906. 


RESOURCES. 
Loans and discounts ...........-----c0ccenccencsenes 87,252,665 84 
State, county and city warrants .... $03,238 49 
Foreign Government, railroad and other bonds. 655,105 75 | 
U.8 Government bonds senadoounned $1,040,366 co 
Cash— 
BD WOME cccccccuccsescs 5 eth ibe aiid 1,829,803 14 
BB TRGB . casnsccsosesscesesccsscece 1,533,667 34 4,403,835 48 
$12,614,846 66 
LIABILITIES. 
Gv cds- 20~ dnderennsseniienheshendieieianmniae $1,000,000 oc 
Surplus and MAMI ined ce octaabairesataaedcie Abies 533,353 61 
Circulation phicdéndieeeiseehideeneetenmboneaese 250,000 00 
Deposits - 
aeeeat wocee cocece coscce cccnse 68,386,071 26 
GE. cntnne sccccascncesseseceuceses 1,686,356 10 
United eae 700,064 §9 10,832,491 95 | 


OFFICERS 


M. F. BACKUS, President J.W. MAXWELL, Cashier 

kK. R. SPENCER, Ist Vice-President O, A. SPENCER, Ist Asst. Cashier 

R. 8. STACY, 2d Vice-President R.S. WALKER, 2d Asst. Cashier 
DIRECTORS 

E.£ Ainsworth geome A. Green Chas. S. Miller Morits rhomeen 

M, ¥. Backus L. Greenougo Chas. t. Patten G ©. Trimble 

Le Roy M. Bickus i. > am ad R. “pencer Cc White 

Geo. E. De Steiger ¢ Kalph Ss. stuev M. ti. Young 

K. O. Graves oS. Moc Jord E. F. Sweeney 


Tacoma, Wlasb. 


FIDELIT TRUST COMPANY 


BANK 
TACOMA, WASH. 


OLDEST TRUST COMPANY 
IN THE STATE OF WASHINGTON 





Statement at the close of business Nov. 12, 1906. 






Organized 1870. 


$12,614,846 66 


OF SAN FRANCISCO, CAL. 


United States Depositary 


Capital - - $1,500,000 00 
Surplus and Profits - 1,656,550 81 


OFFICERS 


; RUDOLPH SPRECKELS, President 


JAMES MOFFITT, Vice-President 
JAMES K. LYNCH, Vice-President 
J. K. MOFFITT, Cashier 
J. H. SKINNER, Assistant Cashier 
JOSEPH G. HOOPER, Assistant Caehier 


Accounts Invited from Banks, Corporations 
and Invwividuals 


Los Ungeles, Cal. 


Merchants Trust Company 
PAID-UP CAPITAL, $300,000 


Pacific Coast Business of 
Eastern Banks and 
Trust Companies 
Solicited 


| 
| PARTICULAR ATTENTION GIVEN COLLECTIONS 


OFFICERS 
W. L. BRENT, President J. C. WICKHAM, Treasurer 


RESOURCES. 
Loans and discount ...........0cee cnnnnecnnsceeees $2,033,520 75 
8. bonds and stocks . 29,300 00 
unty warrants ..... 6,059 67 | 
Real estate ............ eee 3,424 09 
Raak bulldiag ...cccccccccccccccccccccccccccccccccces 250,000 co 
Cash on hand andia No ee 1,140,984 09 | 
$3,446,288 60 
LIABILITIES. 
Capital pale if. .cccccccccccccccccsccccc cecccccccccoes $300,000 oe 
WBSISISS SPORES, DEE cncccasccescocccccccsccccoccce 137,098 70 
Deposits . 22... cccccccccccccccsccccccccccccccccceccs 3,008,1 89 go 
“$3, 446, 288 60 | 
Nov. 12. 190 $788,081 00 
Nov. 12, 1,046,197 76 
Now, 12, 602.808 68 
Nov. 12 1.775.886 91 
Nov. 12 1805... .... seesccseseoncns 2,159,668 25 
Nov. 12, 3,008,189 90 





OFFICERS: 
J.C. AINSWORTH, Prest. ARTHUR G. PRICHARD, Cashier. 
JNO.8. BAKER,Vice-Prest. F.P. HASKELL Jr., Asst. Cashier. 
P.C. KAUFFMAN, 94 V.-Pres. GEORGE BROWNB, Secretary. 





COLUMBIAN BANK NOTE 60, 


CHICAGO. 


Fire-Proof-Building 
Latest Equipment. 


New Company. 


ALL KINDS ENGRAVING & PRINTING. 


BONDS AND STOCKS, 
BANK DRAFTS, CHECKS, 


Have for Years 


The Officers 
of this B A N kK S Handled 
Company Bank Stationery 


Cc. A. CHAPMAN, President. 
8. C. JENNINGS, Treasurer. N, W. CHENEY, Secretary. 


84-88 Market Street. 


Correspondence Solicited. 





G. A. PARKYNS, Vice-Prest. L. D. WILLIAMS, Asst. Treas. 
F. B. BRADEN, Trust Officer 





PORTLAND, ORE. 
“The Oldest Trust Company in Oregon’ 


| Business of Eastern Banks and Trust Companies in 
all parts of Oregon and Washington handled 


promptly, accurately and economically 
by the 


Portland Trust Company 
of Oregon 


Capital, Surplus and Profits, $332,000 
Resources over, - - 1,800,000 





OUR 
SPECIAL CERTIFICATES OF DEPOSIT 


afford to Trustees, Banks and Private Investors a 
safe means of earning from 244% to 4% interest. 


| They are payable on short call, and, if desired, we 


will arrange to pay them at our New York Corres- 
pondent’s. 
SEND FOR BOOK OF ILLUSTRATIONS. 


BENJ. I. CUHEN, Prest. B. LEE PAGET, See’y. 








1s 



















Seattle, Wlasb 
; : Los Angeles, Cal. 
DEXTER HORTON & CO., FIRST NATIONAL BANK 
BANKERS. OF LOS ANGELES 
hopes LARGEST NATIONAL BANK WEST OF DENVER 
OLDEST BANK IN WASHINGTON AND SOUTH or SAN FRANCISCO 
ESTABLISHED IN 1870 
8tatement at close of business Nov. 12, 1906. 
Statement at the close of business Nov. 12, 1906. "RESOURCES. ce NT OTE EE RE $10,726,008 

RESOURCES CI titan sibcaédbsaddeditbecendesennees coues 110,599 
IIIS... cnn eananbiinneneneumeeen $6,192,063 75 U. 8. boods... o- 1,597,100 
High grade bonds.. chiteanihwinpedenabaticiesn 775,000 00 | Nam aga on U 8. bonds....... povess 
State and County Sh NREL 06,527 67 | mene omg ea anon : saat oe +4 
Overdrafts, secured and unsecured .....--....--- 1,807 62 Puraitere and fixtures ... .... 47,088 
SN IIIT, « catcnetiieddtne seeesnneneceesas 150,000 00 Cesh on hand. RUFER ns sevevonseesnecsenvereoes 120,000 
Due from banks and bankers....... $2,067,792 44 Cash and due from banks ............cccce enn enes 6,000,393 
Se TP icntcncccseceadescncenas 1,326,917 22 3,394,709 66 | a 

’ 819,684,347 
TOtal. ....seeeeeceeeeseceeesneessonse+e- 810,610,908 70 | LIABILITIES. 

LIABILITIES BANE HAA .carcscacesncesesneresereooreoescococces memes 
See eee Rely geld nnneoorrnenesrorne 890800808 | = EEE erreccenccnccenccccmees | A 
Surplus ........ sneer see 300,000 00 | Circulation . ‘alan iilatniainciactiatpiae 1,250,000 
Undivided ‘profits. peasece 52°,779 99 | Special deposit, City Treasurer. ee 120,000 
Deposits of indiv duals .. soe ese 30 Bonds borrowed 145,000 
Deposits of banks and bankers. 1,388,007 4% 9,590,228 73 | Deposits ...... seesce--0-- 15,388,408 

EOE $10,510,908 70 | tes 219,684,347 
OFFICERS, WITH WHICH IS AFFILIATE» 
W. M. LADD, President M. W. PETERSON, Cashier | Los Angeles Trust Co. Metropolitan Bank & Trast Co 
N. H. LATIMER, Manager G. F. CLARK, Asst. Cashier Resources, 5,283,330 Resources. 1,30/,000 





R. H. DENNY, Vice-President Cc. E. BURNSIDE, Asst. Cashier Capital, $1,000,000 Capital, - $250.000 
| 


Salt Lake City, Utab. Salt Lake City, Utab. 


EsranuisneD 1873, Walker Brothers Bankers. 
McCORNICK & CO,,) iirc canon awn, rose acets sus, 


















BANKERS. Statement at close of business Nov. 12, 1906. 
RESOURCES. 
SALT LAKE CITY, UTAH. Loans and Discounts.........00..2--00+-ee00: seenee $1,980,906 og 
Stocks and emanate © ceeceeccoccosscccces 24,500 00 
Statement of Condition on Dec. 8, 1906. og ey cite ted ponies ‘00 ia aaa 
RESOURCES a meng rg yan ong 559,670 70 
L tae — « Obs ,688 ue from state banks an ankers. £231,459 22 
+ omen heen ORMIRARNR ne. oe ee . ag 4 Cash on hand..........+-.0s00-----00eee 469,320 = 44545,486 66 
Bonds and cash securities.... $55,557 78 
Cash on hand and due from banks... 4,003,513 74 LIABILITIES. 83,560,862 69 
eae Bia encccccocnccccocccoceccscescsenses cece --- %250,000 00 
Total cash resources. ........c.scccceccccescees---s 5,228,078 53  csesnccannncassnetndiiabhudmins ° 75,000 00 
a Undivided profits 49,406 16 
89,361,760 02 Sepesite...-. sieaoiiaicidh é inkieniniaininaadinbinmébudietinnbnibiat 9.084.460 12 
LIABILITIES. Ce ear ere 121,794 41 
ee $250,000 00 “$3,560,862 69 
i Bt. ccccs sccccveccceccce ceec cece cccese ™ . 
ec aE RCRA LORNA CEES o.0701 a % DEPOSITS MARCH 14, 1905, $1,573,838 06. 
DEPOSITS MAY 29, 1905, $2,287,212 56. 
“99. 361, 760 02 DEPOSITS SEP!. 4, 1906, $3,085,128 89. 
a ee a Eee Jorrespondence and personal interviews invited with those con- 


Utah National Bank Utah Sav. & Trust Co. templating making changes or opening new accounts. 
“Whe Oldest Bunk in this Intermountain Kegion.” 


ACCOUNTS SOLICITED M. H. WALKER, Eresiden 
at WEIR, Vice-President, 2B. 0 HOWARD, Asst. Cashier. 
RNSWORTH, Cashier. JOHN H. WALKER, Asst. Cashier 
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BANKERS 
Pine Street corner William 
CHICAGO NEW YORK BOSTON 


Receive deposits subject to check 
and allow interest on balances. 
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ANUARY 5 1907. 
REVIEW OF DECEMBER. 

Conditions during December were in the main typi- 
eal of those which ruled almost through the{whole 
| of the year 1906. General trade remained in a state 

| of great ac tivity— apparently, too, very prosperous— 
j yet, on the Stock Exchange there was extensive 
| liquid: ition and the market was more or less infa state 
|of depression. It is rather noteworthy that the cir- 
/cumstances which furnish the clearest indication of 
the active state of trade, namely the plans for the 
raising of new money by the railroads, should have 
served most to unsettle Stock Exchange values. *¥ 

These new capital creations during the month were 

really of very large dimensions, and as they came in 
quick succession, it was, perhaps, not surprising that the 
effect should not have been exactly exhilarating; 
besides, the calls came at a time when continued 
stringency still prevailed in the money market. The 
Great Northern Railway was the first to make publie 
its plan. This provides for the raising of $60,000,000 
of cash through the sale at par of $60,000,000 of new 
stock, payment for the subscriptions to be extended 
over a long period, beginning with January 1907 and 
terminating with April 1908. Then came the Northern 
Pacific proposition for issuing $95,000,000 of additional 
stock, payments in this case to extend until January 
1909. Shortly thereafter the Milwaukee & St. Paul 
Co. gave out its plan for providing funds to build its 
Pacific Coast extension. This will call for $100,000 ,000 
additional stock (two-thirds preferred shares and one- 
third common shares), the final payment not being 
due until March 1909. Then the Atchison Topeka & 
Santa Fe, the Norfolk & Western, the Pittsburgh & 
Lake Erie,and some othercompanies, issued notices in 
connection with proposed new capital issues. In the 
case of the Great Northern, the Northern Pacific and 
the Milwaukee & St. Paul, the privilege to take the 
additional stock at par constitutes an exceedingly 
valuable right, but despite that fact theshares sharply 
declined. As it happened, too, a suit to enjoin the issue 
of the $60,000,000 stock by the Great Northern Rail- 
way was begun by the Attorney-General of Minnesota, 
while in the Milwaukee & St. Paul case there was some 
dissatisfaction on the part of the small shareholders 
because the terms of the offer as at first drawn up did 
not grant the right of participation to fractional parts 
however, was later removed. 

Perhaps it will be a surprise to many persons to 

hear that in the great majority of cases stock prices at 
the close of the year were lower than at the beginning. 
The statement is in strict consonance with the fact. 
There are, of course, a good many exceptions to the 
rule, particularly of share properties where dividends 
have been raised, but except where special influences 
of one kind or another have come in, the course of 
values in most of the months (though not in all) was 
downward. On succeeding pages, in our detailed 
record of Stock Exchange transactions, will be found 
the highest and lowest prices for the twelve months 
in the case of every stock and bond in which there 
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were any transactions, together with the opening and 
closing quotations. To furnish, however, an indica- 


tionfat a glance of the course of stock values during 









the year we give here the following: 
yi ADING STOCKS IN 1906 
Oper Clos 
ing Lowest Highest. ing 
Trunk Line 
Baltimore & Ohio 113 105% May 2 ¢ Sept.21, 119 
Boston & Alban 254 ) Dec. 5 257% Feb. 19) 239 
Canada Sout i 69! June 30 70% Jan 8 67 
Cl. Cin. Chic. & St. L. 107 6 Dec. 29 100% Jan. 15 vO 
Erle . ‘ 2 50% Jan. 16 45 
a. we Oe & H.R 4 Jan. 8 131 
N.Y. Chic. ¢& St. L tg April17) 61% 
Pennsylvania » Jan. 23; 138% 
Wabash Jan. 24 18 


Coal Road 


Central of New st May 
Delaware Lack &, We May 
Delaware & Hudson Nov 
Lehigh Vailley_a June 
N. ¥. Ont. & Western Jan. 
Reading Jan. 


Western and Pacit 
Canadian Pacitic...... 
Chicago & Alton... 


Dec. 
Oct. 









































Chicago Great Western Jan. 4 
Chic. Mil. & St. Paul. Dec. ig 
Chic. & North Western. 2 Jan. 15 198'4 
Colorado & Southern. 4 41 Oct. 3 36% 
Denver & Rio Grande. 2, 51% Jan. 26 2 
Great Northern, pref. 291 d178 Dec. 26 348 Feb. 9 185 
Illinois Central_. 175%) 164 May 2) 18434 June 7 165% 
Minn. St. P. & S.S. M- 144%, 134 Dec. 31) 164 Mch. 24 136 
Northern Pacific... 205 179% May 2 232% Feb. 14 185% 
Rock Island Co a 24%) 22 July 13; 32% Nov. 30 297 
Southern Pacitic Co 66% 61 May 2 97% Sept. 21 92% 
Union Pacitic ._. ..-| 1504) 138% May 2 195% Sept. 4 180% 
Southwestern— | 
Atch. Top. & Santa Fe- 89% 85% May 2) 110% 7 11 104% 
Mo. Kansas & Texas... 37 29 May 2 3 2 40's 
Missouri! Pacitic - ...| 100%| 85% May 2 92% 
St. L. & S. Fr., 2d pref- 47} 40% July 17 48% 
St. Louls Southwestern 22 20% May 2 273 ° 25 
Texas & Pacitic atic 28 May 2 40% Oct. 2 35% 
Southern Roads— 
Chesapeake & Ohio _.- 51% Nov. 12 655 Aug. 30 56 
Louisville & Nashville. 136% May 2) 15649 Jan. 5 
Norfolk & Western... ___! , *84 Feb. 28| 97% Oct. 
Southern Ry 2 36 31 5g Nov. 12 42% Jan. 
do do pref.b. 100! 93% Dec. 15) 103 Jan. 
Miscellaneous— 
Amalgamated Copper. 111% 92%" July 13) 118% Feb. 
Amer. Car & Foundry~ 41 sa! £32 “i July 13) 4744 Jan. 
Amer. Cotton Oil 39 M4 8 éMay 2 44% Jan. 
Amer. Smelt. & Refin’g.| 169%|{138'%4}May 2) 174 Jan. 
Amer. Sugar Refining 153 27 5 2 5 Jan. 
\naconda Copper | 296 Feb. 
B'’klyn Rapid Transit | 89 71 % Jan. 
Jolorado Fuel & Iron. 56% £ 40% 35¢ Jan. 53 
General Electric 178 4156 Oct. 50} 
Interboro- Metropolitan e514! . 33% is 7 5% May 10° 35% 
International Paper 23 1646 *~pt. 11 26% Jan. 15 8 
Manhattan Elevated. 161 140 ¢ Sent. 25 162 Jan. 26 2 
National Lead 83'4| 66 O@May 2 95%% Jan. 19 i 
Pacific Mall SS 48 -28%" June 25 514 Jan. 19 37! 
People’s Gas Lt. & Coke! 101 8&8 fJuly 13 103 Jan. 2 98 4 
Pressed Steel Car 5544'°-438 @May 2 64% Jan. 24 53 
Re pub! c Iron & Steel 34 @May 2 41% Dee. 11 38 
Tenn mal, fron & Ry Jan. 20166 Nov. 30) 160 
S R ibbe July 13 59! Oct 2 51 
U.S. Steel Corpo o July 13 no Oct. 12 48! 
do do pref July 38 1138 Jan. 20 1044 
West. Union Tel Dec 4 4 T un. af __ 84 
a Par value is $51 u price is Gouars per suare; 72 per cent 
Voting tr mped extended ec Ex-right d Ex-cer 
tificates of t in ore properties First de in “when 
issued"’ A 
It will be seen that, as a rule, the highest figures 
were reached in the early months of the year, while 
the lowest figures pretty generally were made in May 
or some later month. As to the volume of business, 
the sales for the twelve months appear have been 
somewhat larger than for the calendar vear preceding. 
Accord ( our ‘ecords 2S4 298 OL0 shares were 
dealt in, ug st 263,081,156 shares in 1905; but a 
larger propo vere half shares in 1906 than in 
1905. When reduced to the basis of par value, there- 
fore, the inerense over 1905 is relatively small, the 
somparis on iis basis being $24.843.524,.975, 
uwainst $24,400.096,780. Dealings in bonds, how- 
‘ver. Wwe nm: ‘eatlv reduced seale, as _ bond 
market was exceedingly dull—having regard to 
the transactions over the counters of bande houses 
as well as the publicly recorded sales at the Stock 
Exchange In the table we now present, a comparison 
f the dealings for the last four years is furnished, in 
stocks and in bonds, both for Dee.and the 12 months 
I M NESS ON THE STOCK EXCHANGE. 
2 ) 19 1904. 1903 
we ) } 1 s 2.821 }.228.1 
Par ) 348,000 $1,427,727 
Sond sa 
Ra { 
t " j £6 1,450,506 $116,245,500 $64,686,000 
( \ w 00.500 18.000 32.3 0 
Stat 1 " " 11,285,600 4,082,900 20,000 
Total b'd 344,613,900 $72,836,600 $120,376,400 $64,738,300 
1 1 
. 8.010 263,081,156 187,312,065 161,102,101 
< 1.975 $24,400,096,780 $17.393.637,550 $15,028,168,000 
a 
ds sar 1.200 $815.716.200 $1,014,812.700 $684,300,400 
{ 1.809.800 1,189,120 681,180 1,162,050 | 
‘ SS.850 907 .513.450 24,652,575 470,600 
Tota i S 1.952.850 $1,.024.418.770 $1,040,146.455 $685,933 050 











SALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1906 1905. 1904 
Bushels. Bushels. Bushels 
Month of eee rag aes F Fy 29,482,750 37,029,150 
Jan. 1 to Dec. 31....- ° 448,109,250 478,432,825 627, 3 





Union Pacifie was the most active sink on the list, 
dealings in it having aggregated for the twelve months 
35,980,930 shares. The stock sold at 138% in May, 
got up to 195° in September, after the raising of divi- 
dends to a 10% basis, and closed Dec. 31 at 18014 

The money market in December was a duplicate of 
that for most of the other months of the year. Ex- 
tremely high figures were reached on call, while in the 
case of time money, the commission which had to be 
paid brought the rate for all the nearer maturities 
considerably above the legal rate. On Dec. 31 the 


range for call loans on the Stock Exchange was 18@ 


45%, while on time the quotations were 7@8% for 
60 to 90 days, 644@7% for 4 months and 6@6%4% for 
5to6months. The Sec es of the Treasury on De 2c , 
6 announced that on Dec. 15 he would prepay without 
rebate the interest maturing on United States bonds 
on the several interest dates between and including 
Jan. 1 and May 1—amounting to about $12,000,000. 
He later announced that he would increase Govern- 
ment deposits in the banks by ten million dollars and 





| would also buy ten millions of the bonds of 1907 at 101 


for the registered issues and 102 for the coupon issues. 
He received, however, tenders for only comparatively 
small amounts of these bonds. 

RATES FOR MONEY IN NEW YORK WEEKLY 








Call Loans— Dec.7. Dec. 14. Dec.21. Dec. 28. 
Stock Exchange—Range for week ---.----- 2-36 4-25 2-29 3-18 
Average,for week ......-..-.-- js 18 12 20 6 
At banks and trust companies ..-.-..-.-.-... 6 min 4 min. 6 min. 3 min 

Time Loans— 
ae ne eee 9 é : 13 
_ - Sa SS Sly 9-10 
I Gn cacundtescancutsaas neseeases S 74-8 Sly 
Four months. ane 7 7! 8 
Five months ......-.. 6-6 6144-7 7 
Gk WAGED onccccccecces és i= 619-7 7 

| Seven months -..-..-. e 
| Commercial Paper— 
Double names—Choice 60 to 90 days 6-614 6-6 6-6 
Single names—Prime 4 to 6 months- 6-65 6-6! 6-6 
Good 4 to 6 menths- , 64-7 64-7 6%-7 
tT . ° 
Che foreign exchange market was weak almost con- 


| that the 


tinuously throughout December, and sharp declines 
in rates occurred. The low prices would have war- 
ranted large gold engagements, except that it was felt 
Sank of England in the weakened condition 
of its reserves would be obliged further to increase its 
rate to 7%, if gold were taken in any considerable 
amounts. The Bank of Germany actually did advance 
its rate from 6 to 7° on the ISth. 




















ACTUAL RATES —BANKERS’ AND COMMERCIAL BILLS 
Bankers’ Bilis yer ib - — 
Ca U ln nents 
60-Da Sight T sjirs B $ jor Payment. 
De 1 45040-45060 48515-8525 48605-5615 4 8050 0 47954-4 81% 
° > Ss Ss Ss ~ 
4 8025-4 SO50 $ S5S1L0-S8520 t S605-S610 180 ) 4 79%4-4 8034 
1 1 8020- 1 SO30 $ S505-851 £5 t iso 4 79°<5-4 803% 
; 1 7:990-4 SO $S475-S480 4.8565-S570 470 ; $79!s-4 80 
6 5-4 80 $S460-8470 48535-8545 4 7095-79 4 7854-4 8044 
7 $7950 a4 8415-8425 54. 8490-8510 4 7S8'9-78 1 7814-4 79% 
Ss $79 -47925 45390-8405 45450-8475 4 7559-75 4 75',-4 7954 
9 Ss 3 
10 4 7S¢ 178 4 SO% 
il 17910 W225 4 7814-4 79% 
12 { 7880-4 7885 478 -4 79% 
, t 7875-4 79 4 77's-4 78% 
i 4 7850-4 7875 14 77'5-4 78% 
15 7825-4 7850 $ 7744-4 7876 
lt = ~ 
17 1 7815-4 7820 $ -479 
1s } -4 7830 $77%4-4 79% 
) { 7700 477%-479 
0 177 78 477 -478 
l 4 7825-4 7890 4 77'{-4 7834 
oz $78 -4 7815 4 7744-4 75% 
3 s 3 
4 4 7770-4 7775 47 -4 77%4 
t $ 7775-4 7780 4 76%4-4 78! 
7 478 4 782 $77 -4 78% 
$ $78 $7825 ¢ 477 -4 78% 
’ 4 7820-4 782 177 -4 78% 
) s s. s 
1 $ 7875-4 79 48350-8360 48450-8475 478 -78%% 4774-4 78% 
Sales w ma 4 S38 Sales were made at 4 8450 Sales were r 
ut 4.8260 
POSTED RATES—BANKERS’ STERLING BILLS 
Dec. 60 Days. Demand Dee. 60 Days. Demand Dec. 60 Days. Demand 
1 $81! $1 86% 14. 116-016 4 84) 5 %, 479 484 
2 Sun day 15 . o-Dhe 4 84%%-85 479 484 
ig 481% 456% 16 Sun day ---|4 79 454 
4...'481% + 86! et 4 7914-80 4 844-85 30 . Sun day 
5. 4 81-81! 4 86-864 18 .. ¢ 4 8414-85) 31 . 79 484 
6. 4 8016-81 4 854-86 19. 4 8449-85 
7 _|4 80-S1 4 85-86 20 . 7 5 4 8416-85 
8 ...\4 80-81 4 85-86 21... 4 79%-80 4 84-85 Open 481% 4 8614 
aa Sun day 22. 4 79%4-80' 4 84-85 High (481% 486% 
10 ...|4 80-81 4 85-86 3 . Sun day Low 479 484 
11 ...'480-81 485-86 24 ...,4 79-80 (484-85 Last 479 484 
12 ...|4 80-81 4 85-86 26 cas Holi day 
13 . 7914-0% 4 8444-85 26 .-.-|4 79-80 4 84-85 














NEw YORK STOCK EXCHANGE 


MONTHLY AND YEARLY RECORD. 


The follwing tables furnish a complete record of the New York Stock Exchange transactions for the past month and 
the year 1906. They need no extended introduction, as they are self-explanatory. The tables embrace every security 
excepting only State bonds) dealt in on the Exchange. We give bonds first, using the classification adopted in the official 
list. As to prices the form is our own, and we think it will be found to contain just the facts desired by our readers and te 
present them in the most eonvenient way for study and reference. All quotations in the column headed “Prices abow 
January 2 1906” were made on that date, except those in italics, which are the nearest in January 1906. The black-faced 
letters in the column headed “Interest Period’’ indicate in each case the month when the bonds mature. 


"For foot notes to tables see last page of Bonds and last page of stocks. 
BONDS—PRICES AND SALES FOR DECEMBER AND THE YEAR 1906. 

















BONDS. Int. oe in ae out PRICES IN DECEMBER. | RANGE FOR YEAR 1906. 
+ an 
N Y STOCK EXCHANGE | od. 12 ae 1906. Dec. 1. Dec. 31. | Lowest. Highest. Lowest. | ee 
U S Government Securities $ Bid. Ask.\B abeTE Ask.| Sale Prices. | Sale Prices. eet 
U8 2s, cons, reg...-April 1930 - J} 155,000 102% 103% 1c 14 103% 1 >} eee 103% ag in 4g Sept ia 
U8 2s, cons, coupon.April 1930'Q - J; 216,000 102% 103% 1 105 ts, 104°” Dec. ~5)10514 Dec. 17) ‘103 Feb, 
US 3s, reg 10-20s...Aug. 1918 Q - F 22,000 102% 103% 102% 10344 102% 103%). if May 23 103 aH he " 
U 8 3s, coup 10-20s. Aug. 1918 Q - : 164,000 103 104 gai 103% ets] 103 % 1033 Dec, iz 103% ‘Dec. 17 10284 Feb, 
U8 3s,coup,small...Aug. 1918\Q-F) --..-. 102% ...-- RG ER, ERE BALAI 8 cy YI OE 
U S 4s, registered...July 1907'Q - si 118,000 103 103% 10084 i 10084 101% 1004 Dec. 7 + Dec. 7/100% Dec. 7| 103% Mch. 27 
U8 4s, coupon.._...July 1907\Q- J) 579,000 103 104 101% 102 t+ ba 10254 101% Dec. 271 Dec. 14/10i% Dec. 27|104% Mch. 14 
Us > — —__ E i -F 142,000 130% 131 130% 131 SE lncnehececthelnachen Aabeweed 129, May 21/131 Aug. 31 
Us Cl eee 925'Q- F 273,000 130% 13134 13044 131 130% 131 130% Dec. 3130% Dec. 14 120% Aug. 7/131 31 
Pan Can 10-30 yr 2s_Aug 1936.9 -N SON acch eee OE letan anbil soneas ancasdlickodm soaRes Oct. 9 105% Get “8 
Philippine Isl’ds i’d pur4s.’14-34Q- F 14,000 100% 11044 1094 ....-. |10944 ...-- lesoaee pncncslaunaes scseus 108 Feb. 26/111 
Foreign Gov't Securities. | 
Frankfort-on-Main 34s, Ser1_.M-S8S  ------ 92% ...-- | 03% ...-- 836 I SN SE Sere ny ee se 
Japanese Governm’t 6s, £.1911 A - 06,978,000 a99% Sale 97% Sale Sale 9644 Dec. 26) 97% Dec. 7 96% Dec. 261014 Mch 28 
ries 6s, £....... 911,A - 07,291,000 a98% Sale --.--- 97% 9086 Sale | 964% Dec. 14) 97% Dec. 4) 96% Dec. 14:1101% Mch. 28 
Sterling loan 4}4s...... 1925 F - A\20501000 a92% Sale 92% Sale 91% Sale | 91 Dec. 21; 92% Dec. 1 90% Feb. 28 95% Jan. 24 
2d series 4}48..-..--. 1925 J - J/18196000 a93_ Sale | 9234 Sale 91% Sale _ 9034 Dec. 19, 92% Dec. 1 89% Feb. 28) 93% June 12 
Sterling loan 43.......-. 1931, J - J'4,679,000 a87% Sale 5&4 8416 83% Sale 83 Dec. 2: 84% Dec. 4) 82 July 3 88 Jan. 1 
Rep. of Cuba 5s,ext debt ..1904,M - 8 1,420,000 105% ..._. -----. 103 10134 Sale (101% Dec. 24103 Dec. 6:101K% Sept. 4108 Jan. 30 
U 8 of Mexico External gold 
loan of 1899, sink fund5s_.Q- J) 213,000 agg 99% 97% 984%, 99 Sale 98 Dec. 19 99 Dec. 31 97% —_ 14,101% —_ 22 
4s gold debt of 1904....1954,J - D 2,320,000 92% Sale oS Sates 93% Sale | 9344 Dec. 7 93% Dec. 18 92% Jan 4 96 May 20 
Railroad Bonds. 
Alabama Cent. See South.Ry. 
labama Mid. See Atl.CoastL 
Albany & Susq. See Del.&Hud. 
Allegheny Valley. See Pa. RR. 
Allegh.& West. See Buff.R.&P. 
Am Dock&Imp. See Cent of NJ 
Ann Arbor Ist g 4s -.July 1995 Q- J 462,000 ..... 99% 93 9345 93 Sale 93 Dec. 7 93 Dec. 18 99 Jan. 19 
Atch Top & 8S F—Gen g, 4s on = 0 7,970,000 102% Sale 100% Sale 101% Sale 1005¢ Dec. 19 103% Dec. 22 100 re 2 104% Jan, 29 
PNG nc wacasa A-0O 95,000 101% 102% 100 101 . as an acne leweens eeous + he May 4103% Jan 238 
Adjustment g, 4s - “July 1995 Nov 1,484,000 94 94% ----- 92%) 92 .....| 92 Dec. 26 93 Dec. 18 May 1 97% Jan 19 
Registered _. ._- ‘" 3. & | 2 RPS Bees: ceempea RRA PLC FLEE MEE Ie ; a EOP ER Te Pe aR pF 
Stamped ..-.-.---. July 1995 M-N 2,439,000 94% Sale 92% Sale 92% Sale 92 Dec. 26 93 Dec. 21) 91 May 3 97 Jan. 16 
5D-year convert, gold 48.1955 J - D 39591000 102% Sale 106% Sale 10454 Sale 101% Dec. 24107 Dec. 3 100% July 14110 Sept, 10 
Warrants for 50-year conv 4s _____ | hana shed Hebasl Sanaa wes eee ea ee ee ..-. 100% July 26 100 54 Sept. 10 
Debenture 4s, Series E- ere tt - es Cl "| ee) eres cnt: Hike eat cae new z 
DGD sacoxccasean 908 F LA 5,000 100% ...-- 98%4 100 _, ae Sees ee ae 98% April 10 “9914 Oct. “33 
GGG cccusccdsuen 1900 F-A 5,000 99% ...-. a wien ee wada cnn ee - = 100% Jan, 19 1001% Jan 1° 
SG TE canccaneuaene 1910 FP -A 6,000; 99 ..... aa OP FE decc- 97 Dec. 3 97 Dew 3 9612 Oct. 11:97 Dew 3 
SEE. stacnconsnne ae <2 este = (a Sees er PO eet ee, RE 
ES Sarees 9ISF-A 1,000 97% .---.- Pt Hkecs| Mi amanal esos npmeadel Somes a 94 Nov. 30 94 Noy. 30 
Hast Okla Div, Ist g, 43- 1928 M-S 33,000) ..... 98% 95% ---.-- ee wasce aeenes|csscae aosncell SOGk ED Leen oo 
Chic & St Louis 1st 68. .-1915 M-5S imine ne islndits 113 iemkdel nee ee aciadel iphindds eccmicn OD an. amie aie sib: ns doth dalall thvaidaen ait ae 
Atlan Knoxv & No, SeeL&N. 
Atl.Coast L Ist g 43 -.July 1952 M - § 2,746,000 101% Sale 9734 Sale 97% Sale 97 #=Dec. 20 97% Dec. 3 97 £=Dec. 20:102% Jan, 27 
Registered __... _July 1952 M- 8 20,000 é Stbst oats Seeenl dans canes Gabené Seacen eaenes nkeakel ae ae Jee 
Charl & Say, 1st g,78.-.1036 J -J bana ee DEE ib gata nde Gireandl nus Caled abminane’ omicmiin Pe Pen eR 
Sav Fl & W, Ist g, 63 .-.1934 A-O 6,000 13256 ibe _ pees | eae Eee ATR 13274 Jan. 30132% Jan. 30 
lst g, 5s.. -1934 A-O sowcesl ABE Ee noacellkie iiiein se ~~ ctece 6800s CeSeee 68408] seoecce 60ubbel etanecd Ba6ERD 
Ala Mid, Ist, gu, /£,58---1928 M-N — ) SD a ahies PRN obnaal aban ES SE er = iences a re 
Bruns & W, Ist gu, g, 48,1938 J - J $1,000 98% ...-- 94% .....| 04% _ ve a Se 99% Mch. 30 9914 Mch 30 
L & N collat g, 4s, Oct. 1952 M-N 1,463,000 _.... 95 8934 _..._. 8914 Sale S® Dec. 20,90 Dec. 4 89 Dec. 20 95% Jan. 26 
a Sspo& G, ‘gu, g4s_.1918 J - J 5,000 97% --..- 9655 iain 96% ...... 96% Dec, 27, 9644 Dec. 27 95% Aug. 3) 99% April 6 


Atlan & Danv. See South’n Ry 
Atlan & Yadk. See South’n Ry 
Austin & N W. See So Pacific 


BR" & O—Prior lien,g,34.'25 J - J 2,077,000 94% Sale 94 914% 94 Sale 92% Dec. 21 9414 Dec. 1! 92 Sept. 26 97% June 7 
ROS LE Q- J ee 7 AE (See oY. . 93 May 8 95 May 31 
Gs  cagcacesa July 1948 A -0 2,932,000 103 Sale 101% Sale 102 Sale 100% Dec. 19102 Dee. 3! 100% Oct. 2.105% Jan. 26 
ms eines gic conte Q- J 206,000 ee ei ere ae ..101% 101 Dec. 1910i', Dec. !7 99% Sept. 28 108% Mch. 20 
Pitts Junc, Ist g, 6s....1922J - J lal en | (REE ae ee plana ‘ i ‘ “2 PRE PGA oe eS 
Pitts June & MDIstg, 34s,’25,M-N! 108,000 91% 91% 89% ..... .----. .-. 891% Dec. 15 891% Dec. 1s 88% Nov. 3 92 Jan. 10 
PLE & WVasSys,ref,g,43 1941, M-N 1,391,000 98 98% 947% 95% 947% Sale 93%, Dec. 6 544 Dec. 3 93% Dec. 6) 99% Jan. 17 
8 W Div, Ist g, 3%s_.--1925 6 - J 2,252,000 91% Sale 91% 92 92 92% 91% Dec. 24 92 Dec. 21 89% Sept. 12 93 June 6 
Mon R, Ist gu g, 58--..1919 PF -A cide 108% ...-.- 105% ...c« 105% --- on ata F bine abtbaslebngek, seneee 
CO Reorg istcon,g,44s’30M-§ --.-.--- 108% 109 100% -..-.-- 100% --.- sales ics . ctcce sencee| enesets Geneen 
Pitts Clev & Tol, Ist ,63,1922 A - O aka ee. cones - jee Sess. amahels , 2 < nate le Mh pe as 
Pittsb & West ist g,4s..1917J - J 29,000 96% ....- eee ae ae ee a 95 Aug. “i6 100 Jan, % 
BattleCreek & Stur. SeeMich C 
Beech Creek. See NY C & Hud 
Belley & Carond. See Ill Cent 
B’klyn & Montauk. See L Isl’d 
Bruns & West. See Atl Coast L 
Buffalo N Y & Erie. See Erie 
Buff R & P, gen, g, 58...-. 1937 M- § SEO atdaclncane wonnclecuas CRE 6.io Sate Saende tnedee wy < 116'4 Mech. 30 119% June 2g 
Allegh & Westlst g, gu 4s.’98 A - O 4,000 101% ..... 1003 ..... Rees ee CE a , whe Aug. 6101% Aug. 
Cl & Mah, Ist, gu,g, 58.1943 J - J - LS at 8 Pe eee ea os “aces 35 
Roch & Pittsb lst g,6s..1921F-A 1,000 125% 125% 122% ..... 121 emcee ouaeie iniicanst:  inaieialammeaann 124 ~ “April 26 124 “April 36 
Consol, Ist g, 68..._-.-. 1922 J -D 3,000/126 ....- | nese EERE Ce Sn ae 125% Nov. 27 128% Feb. 28 
Buff & Southwestern, See Erle 
Buff & Sus—tst, ref, 2z,4s,Ap’51 J - J Re caaidivanns: ahannlsnuhs dbbincbeah abn eeeieis cabal amie 95% July 23 99% Jan. 4 
Burl C R & No. SeeCRI « al 
an So, ist ees a - J) 855,000 101 Sale 102% 102% 99% --.-.-.- 102 Dec. 5102% Dec, 26 100% Aug. 17103 June 91 
OG I, Be Uh. wn cncccccn 1913 uM: S 189,000 1064 108 =10434 10414 104% 105% 103% Dec. 29 104%4 Dec, 2! 103% Sept. 24108% Jan. 18 
Registered ___....-.- 1913 M-8) 15,000 ..... ....-. 103% .-.--- 103% 104%!) ...... ......|...... --.-..||103 Nov. 10)1063¢ Sam 8 


Carb & Shawn, See Il “aaa 

Carolina Cent. See Seab Air L 

Carthace & Ad. SeeN YC&H 

Ced Rin F & N, SeeBCR&N | 

Cent Br Un Pac, Ist g, 48_.1948 J - D SRSGR GE lk ctwcllacnse 95 BORE GR jecancc duddcctetdend shaded 90 Aug. 22 95 Mch 22 
Central Branch Rv. See Mo Pac 
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24 BUNDS—STOCK EXCHANGE RECORD | VoL. LXxXIv. = 
BONDS. i a ae he ~ Lon PRICES IN DECEMBER. RANGE FOR YEAR 1906. N. 
eri- an am 
B Y STOCK EXCHANGE. od. (12 mos. 1906. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Higheat. @hi 
ane - C 
3 Bid. Ask. Bid. Ask. Bid. Ask.) Sale Prices. Sale Prices. Sale Prices. | Sale Prices. 
Gentral Ohio. See Balt & Ohio € 
@ent of Ga—list, g,5s,Nov 1945 F-A 19,000 120 ....- B16 ccone SS. oscus 118% Dec. 4115% Dec. 4118%Dec. 4121 Jan. 16 @hi 
Registered -_.-NOV 1945 F - ‘ nish Se essstiencun seein a poses |ecccnn sncsce|ccccce conere||noscoe coseee| erence cscs Shi 
Oonsol, gold, 5s_....--- 1945 M-N_ 866,000 ____. 113% 110% Sale 110 Sale 109 Dec. 26110% Dec. 12109 Dec. 26114% Jan. ig @hi 
Registered __---- .-1945 M-N a ee ere pee SE ree tars eta aoe 113. April 17 113 Apes 17 @bi 
lat, pref, inc, g, 5s, Nov 1945 Oct 567,000 93% 94 .«.... a taaean 90 89 Dec. 15 89 Dec. 15 89 Nov. 30 99 ch. 30 Cc 
iA RS, TS oUF ian aii pegs Et) POE, Ratt gine a Pub riget ehin 79% Nov. 8 99 Mch ¢ 
2d, pref, inc, g, 5s, Nov 1945 Oct 2,599,000 82°” Sale 75 <e-0-| «2 Gale 76 Dec. 6 77 Dec. 31 85 Nov. 9 93 April 3 » 
Stam | A PT area 78 «aaeee 77 ~«Bale 76% Dec. 7 78 Dec. 28 74 Nov. 16, 92 ong 4 s 
ad, pref, inc, g, 5s, Nov 1945 Oct 2,917,000 75 7634)|.....- 71 65 Sale ,¥ Dec. 31 70 Dec. 6 65 Dec. 31 91 ch. Chi 
Stamped. oe ap) SRM cence cocccllagse® G0e6el gece ancac 4 Dec. 29 70% Dec. 5 67% Dec. 29 90% April 2 c 
Chat.Div.pur “m’ny,g,4s,1951 8 J 8,000 923% ...-. a aeses | RR aie PSRs aT! 93 June 20 9444 April 95 hi 
Mac&NorDiv,!st, g, 58, 19463 - J ‘ 11044 ._- .., SEE nancclokuane' dnmah aedned: Saghedllbwekde ‘sahikaleiekiw meee Za C 
Mid Ga & Atl Div 5s_...1947 J - J 110% ..-.-.. SE, ences DEE scsanlancwes concenlesatian deneuclecksen eetetalesenes “een aoe @hi 
Mobile Div, Ist, g, 5s...1946J - J 10934 ._- a. amene Agee ts ape gchadcr me ES [ter ete ee @hi 
Dp RR& B of Ga—Col g 5s 1937 M- N $,000 106% ..... 104% --.--- ow. eee 10614 Dec. 29 10614 Dec. 29 106 Nov. 28 10614 Dec. 99 Gin 
mtral of N J—Gen g, 5s,-1987 J - J) 274,000 131% ----- 12814 130 127% 1283g 1277, Dec. 27129 Dec. 11 12534 July 23132 Jan. 16 ( 
Registered July1987 Q- J 40,000 131 sscocsllteee Bat Mhlaccas 126 125% Dec. 1712644 Dec, 11 12544 June 23 131% Jan. 10 ( 
Am Dock & ImpCo gu 581921 J - J 64,000 111% ...-. 111L&% ----- ----- 1184 111% Dee. 3111% Dec. 18 11i Nov. 23113 April 16 ( 
Leh & H R gen gu, g, 58.1920 J - J Spee SEUEE gauncoladund: 4ncuelaqndas,2<0enel sone PS) | eae He, Ae eee oe Gir 
Leh & Wilkesb Voal 5s..1912 M-N 12,000 101% ..--- BODES cuccalcascs caceniten. ee, Shite Dec. 21 160 Dec, 21 102% Feb. 98 Gir 
Con,ext,gu,44s, June 1910Q-M 278,000 101 ee 9942 10114 993% 100 99% Dec. 20101% Dec. 7 9934 Dec. 20102% Jan. 18 Cle 
NY & LBr, gen, g,4s..1941M-S_ .--- DOG cccccileosun adeeal eease 6s00choun Se cha Rosacea encetdaces aeatde ea Rhine Cee AOA aes da Gle 
Cent Pacific. See So Pac Co. ‘ 
Ches & Savan, See Atl C’st L. ( 
Ches&O—Gold 6s,Ser A..1908A -O $3,000 105% - 5103 Dec. 28 10134 Oct. 310644 Feb. 6 ‘ 
Gold 68 _. _...Jan 1911 A-O »,000 109% __- aay ..-.. 105 Nov. 2110K% Mch 6 
lst cons, g, 58....---- 1939 M-N_~ 373,000 118% Sale 11634 Dec. 4116 Oct. 111949 Feb. 17 
Registered _.....-.--1939 M- N VOU 11644 Jecccoe o--ce-| 11436 May 111116 June 6 
Gen. gold, 44s _...-.-- 1992 M- S1,901,000 108% Sale 1 106 Dec. 5 103% Sept. 13109 Feb. 93 | 
Registered ....--1992M-S ED We he ae ee nmahemacoy Racnielsaanddakaae 104 May 23105 April 12 ( 
Craig Valley, lst, g, 5s._.1940 J - J 1,000 08 _.. . i nam 2s aia 112 Feb. 28112 Feb. 28 
R&A Div, Ist con g, 48..1989 J - J 84 000 101% 10234 “Dec. 18 100 Sept. 14 1034 Now. 13 
2d con g, 4s > 1989 J - J 22,000 _. 100 5 Dec. 7 95 Nov. 5 97% Dec. 7 
Warm Spr Val. | ist g. 5 58.1941 M- 58 ee ee: ee eee : coal ‘ an per " 
Greenbr’rRy, gu,g,4s,1940 M-N ut Oe. casccll ee aeneet BPR o04<<lennsne me eadel en ---- 993% Feb. 2 993 Feb. gg 
Chic & Alt Rit—Kef g 38-1949 A-0 406,000 _____ 8234 7 4 79% Dec. 14 78% Oct. 5 83 Oct. 92 
Railway, \st lien, g, ie 1950 J - J 1,183,000 77% ._-- 77% 78 \ , eer oen Dee. 2178 Dec 4 76% Dec. 21 82 Feb. 9 
Registered 1950 J - J Sh pe ic a bide oles mane nen ae Sa Pee | ER Py ree aes Soe aes 
@hic Bur & Q- —De ny 7 D4s.1922F -A 35,000 102 __... 100% C- ee 101 Dec. 4101 Dec, 21 9934 Mch. 21025 July 19 
Iilinois Division, 344s...1949 J - J 657,000 943% Sale 9314 Sale 9334 - 93 Dec, 22 94 Dec. 17 91 Aug. 10 95% Jan 3 
Registered 1949 J - J O00) ..cca «cccall See 633g)... .. RP FCM ..-- 90 Sept.17 90 Sept. 47 
Gold 4s- 1949 J - J 1,975,000 10534 ...-.- 103% Sale 10334 .-.--- 10334 Dec. 28 10434 Dec. 15101 July 1710634 Feb. 1§ 6) 
lowa Div sink fd, 5s...1919A -O SUGEE cccncllowben os einanin! seaanerd REAL SP A | IEP Pn (NA ee Cl 
Sinking fund 7 -1919A-0O 40,000 101% ca ~> 77772 1017” IIZZZ 1005 Dec. “3 101" Dec. 5 9934 Oct. 26 10234 Mch. 34 é| 
Nebraska Exten, 4s_...1927 M-N 285,000 106 107 SOREL. ancenie ee caceals aha ... 102 Nov. 12107 Feb. 19 
Registered 1927 M-N ea aes PPI PEER EA 17 10134 Dec. 17 10:14 Dec. 17104% May 8 6 
Southwestern Div 4s 1921 M- § ED oo eaicll onaaw den acl dawse octal Sarah i ariel _-- ------ 98 June 26100 July 28 @ 
4s, joint bonds. See Gt. Nor. C 
Debenture 5s ...-1913 M-N 164,000 10634 Sale 102 --.-... 102% 1C3 103% Dec. 3103% Dec. 3 102% June 5107 Jan. 18 @ 
Han & StJo, con, 63 _1911M-8 60,000 111134 ...../|108 -.... SEN atiegleisaiunc aiwobbeteed jams 107%, Nov. 7112% Jan. 13 C 
Gh c&E I— Ket imp. g,4s1955 3 - J 54,000 944 ..... 7 ee Ae 6 RE SERENE PPS TELE ke ..-- 92 Nov. 27 96% Mch. @ C 
Ist, s f cur 6s__. _..1907 J -D 25,000 10354 SH 0 | beh Capea 101% 1007¢ Dec. 510074 Dec. 5 1007§ Dec. 5 104% May 10 @ 
366 Cons, @, 66.....<-- 1934 A-0 27 ,000:|..... 188 > |) ee Poe aa a ee ---- 129'4 Oct. 5139 Jan. 24 I 
Gen cons, Ist, 5s...._-- 1937 M-N 82,000 118 ..... 116% 11734 11649 117% 11644 Dec. 3 116% ; Dec. 10 116% June 1120 April 7 
Registered -N TWEE eaaes aie! a air Fret hrmeN D 
Chic &IndCoaiRy, Ist ,5s - J 32,000 11634 ...-- SEO ccwuslBERE  ccncalecaces ccaucslacccts occas na [eee = 
Chicago & Erie. See Erie. 
@hiec Ind &Lou—Ref, e. 6s..1947J - J 63,000 13234 Sale 1281'4 131 127 131 12814 Dec. 10 128% Dec. 10 128 Nov. 27137 Mch. 29 
Refunding, gold, 19473 - J 12,000/112 ...../1138% 118 |..... |: Siesar Ug SSS sibel ...--- 113% Jan. 221144 June 2§ 
Lou N A & Chic, ist, 68.19103 - J 37,000107% __... 1053 .....).--- 10736) ...... ag Eee ESR ee 10544 Sept. 17 108% Feb. 9 
@hic Milw & St Paul— 
Terminal, gold, .1914J - Jj 18,000 107% .-- 108% ..... 104% 109 ...-. tle as .--. 106 Oct. 210816 Jan. 31 
Gen, g, 4s, ser A. May 1989 J - J. 138,000 109°" ._.. 108% -.--- 105 _.107 Dec. 20108 Dec. 6105% May 8111 June 28 
Registered _.._.] - J | 10 ol wane . 104% Oct. 25104%% Oct. 25 
Gen, g, 34s, ser B - J 285,000 5 Sept. 22 97 Jan. 1§ 
Registered _____} i TE woe: Pp mia eee iad Ee URE RHE SPER AMAR PERE | HE GS A POPE eRe 
Ch & L Sup, Div, zg, 5s_- de. Dncnca che coc ncHee TE concalt aadsclawddbe, Godaenlabwene Sanadtiellensmeebans sion cesinieclalice Totes 
Ch & Mo Riv Div, 38. 71926 3-9 59,000 Oct. 1511834 Feb. 16 
Chic & Pac Div, 63 - oJ $0,000 > Jan. 16 10849 April 14 
Ch & P W, Ist, 2g, 5 - J 210,000 Dec, 27 115 Feb. 65 
Dak & Gt'So, g, be. If -J $4,000 re 1 ¢ May 15 110% June 13 I 
Fargo & So, assu, g, 63_.1924 J - J 26% ... 123% : = Ed fea LATE ALOE Mis I 
= La & D Div, 7s_...1910J - J 5,000 11034 . 110 RRR PER ee pe _110 Oct. 29113 June 2 
_...1910 3 - J 56696 .....|108 «.. GEE. cescclascuce Pe ETS | ETS ssa: Siete 
ist 1 &@ D Exten, 7s_....1908J - J 1 000) ..... eet . aialiand A ERE EMP PARE ORISHA CTF 18214 April 5 18214 April 6 
ist La Crosse & D, ! s...1918 J-4J 13,000 111% 112% 1105 .....107 -.---- RR TG COREE SR eo 2 111 Nov. 26 113% Jan. 27 
Minera! Point Div, _.1910 J - J TO’ ied |)” Se ee eos PER Poe SEAS OS 
Ist So Minn Div *---1910 3 —— 50,000 107 Se: 10S 104% 108 10414 Dec. 29104% Dec. 29 104% Dec. 2910834 June § 
Ist Southwest Div, 6a_..1909 J - J 8,000 105% ..... 106 awake ..-- 103% Dec. 29 1033, Dec. 29 103% Dec. 29 10634 Jan. 25 ] 
Wis & ~~ Div,@ 68..1921J - J 11,000 112% ...-- 112% ... 10736 ..... nad e A .... 112 Oct. 161154 Mch. 29 
Mil & No, Ist, M L 6e.__1910 J -D 8,000 108% ....- BEET eras.onlaebeché ailae 105 Dee, 11105 Dec, 11105 Dec. 11 10834 Mch. 17 
ist, consol, 6s. 19133 -D 10,000 1138-115 ost Keer pr NE Re Pac PREY pce .. 115 Feb. 10115 Feb. 10 
Shic & North W cons 7s .1915 Q-F 149,000 ._... 12834 12044 12235 1204 122% ..--.. el HAE SS 119% Sept. 17126 Jan, 24 
mxtension 4s___._. 1886-1926 F- A 11,000 105 REGS | een Keen aenmiey: Dee. 17102 Dec. i7 101% Nov. 22 105% Jan. 17 | 
Registered _....1886-1926 F - A »,000 104 “2 5 _ae SS ad ASTS ye pt . 101 July 16102 Mech 31 
General, g, 344s__. 1987 M-N_ 368,000 100 Sale aes ae 9815 96's Dec. 6 97 Dec. 11 95 Sept. 29 100% Jan. 15 
Registered ...Noy 1987 Q - I 000 ..... 99 Pe le a a - | a Sete a a Bi 96 Nov. 5 9634 Now. 12 
Sinking fund 6s___1879-1929 A - O 12,000''33434 .....||..... ae ase PR 113. June 14113 June 14 
Registered .____1879-1924 A - O 5.000114 ..... 2S CLS LESS KOMEN SAS z 2 111 Oct. 17114% Feb. 7 
Sinking fund 5s_..1879-1929 A - O $7,000 1105¢ ... EE |" ' RES ECTR RE REE) 110944 June 30 
Registered __._. 1879-1929 A - 0 1,000 109% ....- ms . eae Ted . . = 10744 June § 107% 5 
Debenture 5s : _1909 M-N 49,000 103% ...-- | a Meee 102 101% Dec. 191017s Dec. 6101 Nov. 1104% Feb. 92 
Regmtered .......... 1909 M- N ¢ | | SReetiEs hPa e ee a ane tie REN at et a-ak sade Sept. 20 101 Sept. 20 
Debenture 5s..........1921A-O 27,000 111% -.... | Gs Ge aaR ee, Sir ers “ 10544 July 21124 Mch @ 
Registered sancaee tA -<O Oe alata ilies ETL TERS, PREGA NE RITE ES AE > eae : 
Sinking fund deb 5s._..1933 M-N $2,000 11544 -. ll4 113% 11334 ‘an 113. July 25117 Jan. 26 
Registere | ..1933 M-N OOD RIS 113634) ...2. ccccej-ce ‘ sited enclose = 117‘ Feb. 117 Feb. 8 
Des Mo & Minn, Ist 73..1907F - A 7 RSet: | RBRE = ESE FRIAR SO de, CE G0 
North’n [llinois, Ist, 53.1910 M- 8 105% ..... ee SLM PSNR TES AER) We OE TER OTT SS ‘. 
Ott CF & St Paul,1st,5s,1909 M- S 5,000 103% ..... tens een : ; ROS 2 101 & Sept. 10 1 16 Sept. 10 
ene & St Pet, 2d 7s_1907 M- N IO DODGE naoccilocese o« scltl. . sancaliae Dec. 141024 Dec. 28 101% Nov. 151024 June 1 
Mi LS&West, Ist. g, 6s,1921 M-N 0.000 126% Sale 22 idasnl te imen 12244 Dec. 12 122'4 Dec, 1° 12214 May 1412614 Jan. 19 
Ext &imp,sf,g,5s._.1929F -A 50,000 119% ..... a | SIRS nla igesret he ..---- 114% Sept.19118 Feb. 
Ashland div, Ist. g, 68,1925 M- S 129% ..... 126% ... IIE: incininniol acovlbacsliik winixorded caisiesaidich sadseeanied aes RS TEE TS 
Michigan div, Ist,2,6s.1924 J - J 5,000 12734 ..... EE RS TERE i ccnireea “aidalite 12814 Feb. 2712814 Feb. 27 
Conv deb, g, 5s...... 1907 F - A bl GODIGE 3 .cccclleesco SE, Oa A MSP ees 101 Oct. 25101 Oct. 25 
Incomes, 6s......... 1911 M-N are aw ee ear iil OEE AD a es 28 ED 
Chic RI & Pacific, 6s. 2--1917'T - J 27,000 1193% ..... 118% 11834 Dec. 26 119% Dec, 12 117% Sept. 17 120% Feb. 21 
Registered .._._. 1917J - J 56,000 119.1... UT al -. 117% July 1111)9% Mch. 19 
General, gold, 4s..___.. 1988 J - J 1,597,000 103 Sale 10175 10134 Dec. 21102 Dec. 20 99% July 5 103% Jan. 15 
Registered a cae 19068|\5 - J) 48,000)..... ..... eee a 99 July 9102 Feb. 6& 
Refunding, gold, 48_._..1934 A-05,154,000 95% Sale 92% Dec. > 28 97 Jan. 31 
Collat trust Series G__.i1909 M-N 10,000 94% ..... 1 97% June 14 
RRS eS: 1912 M-N 3,000 933% ..... 7; 9244 Nov. 7 
SE Thin nanmiemaied 1914 M-N eS 6lUL RE Oe ee ee eee eee 
SE connnniacackaail 1915 M-N ; ee 0 6 6B | RR Ea RRS ee ree) HIE E Serre a 
aes eS a ae 1917 M-N 5,000! 9234 ..... 89% May 1 
sialon titanate die 1918 M-N EE italic EPC PE PON rare 
chic Kl & Pac RR, 4s..2002 M- N 8,068,000 80 Sale 1% Feb. 2 
ETS 2002 M- N Sa DARA Sani Pees] CSIC a EY | here nee tess yer 
Collateral ust gold Seto M - $3,093,000 89 Sale 93% Oct. 15 
Burl C R & No,...-.... 1906 J -D ; CSE Dien PASE PRR EET SERIE! Fee 
Gon ist & col i g, 58.1934 A-O 14,000 1% aie 2119% Feb. 28 
EE i cenanaged PEO § Lccccult peneclbnené waddel eaube Sebed Skbeby bendkel Ankenes dbepidhehenes Cuntwsl Acueds Cuaenn 
CRIT & NW gag baler A-0O U1 iiaig PE (SEES Eee ey en 
SE RE ccR Onin c I  wacccllacccs ccccclencee acces scncen conse [osdets scdenellondess, ssanselncsess. canene 
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BONDS. 


N. Y. STOCK EXCHANGE. 





| RANGE FOR YEAR 1906. 














@hic RI & Pac (Concluded )— 
Choc Ok1&G gen,g,5s, Oct 19 ge 
Gonsol, g, 5s...----.-- 1952 ! 
Keok & Des M, Ist, 5s- 
@hic & St L. See At Top ESF 
@hicSt L& NO. See 
@hicSt L& Pitts. See Penn Co 
@hic St P M & O, cons 6s. 


19303 -D 314,000 = 


Cons 6s, re duced to 336.19303 -D| .-.--- 


Ch St P & Min, Ist g6s_.1918 M-N 
North Wisconsin Ist 6s- 


iGGS = Ji ...---- 133 


St P &S City, 1st g 6s__-1919 A-O 139,000 122% 
Chic Terminal Trans, g 4s.1947,\J - J ~6,000).__.- 


YX eee 


637,000, 98% 


@hic & W I gen, g,6s.Dec 1932Q-M _ 127,000 113% 


Consol 50-year Saat 1952 
@hic & W Mich. See Pere Marq 
@hoc OKI & G. SeeCRI&P 
2d g, 4145-1932 J 

Cin D & I, Ist guar g 5s_1941 M 

CinFin&FtW 1st gu g4s 1923 M 

Cin Ind & W, lst gug 4s 1953 J 
Gin Indst L&C, See CCC&StL 
@in San & Clev. See CCC&StL 


Gin Ham & D: 


Clearfield & Mahon. 


Gleveland Cin Chic & St Louis— 





J-dJ cf eee 


oD. cassenasees 
-N 9,000 1144 
iF sasaxe 94 

-J 


1,000 94 


Int. | Sales in | Price about PRICES IN DECEMBER. 
Peri- 1906 Jan 2 ; t . 
od. (12mos.) i906. Dec.1. | Dee. 3. Lowest. Highest. Lowest. Highest. 
$ Bid. Ask. Bid. Ask.|Bid, Ask.| Sale Prices. Sale Prices. Sale Prices Sale Prices. 
J 28,000, \106 14 ‘cpnmeenmanel sania 104% - 105 May 8109 Noy. 1é 
-N §,000]111  -.... a 107% lll May 17/111 May 17 
-O 19 ,000)|1083%4 ....-||--.-- Miicacce 105% Nov. 21,1113 Mch. 





cowed a ican 903 passat cosecsinvalen sanncdigueieneseeniieeeahanil 
nae te Inboe 22222 12988 : . _. 13134 May 23 13514 Feb. 3 
sire 12844 -227/12834 nanatalinieannaehessiinaieniiane te 
exiad 11934 ....-|1105 --.--|----0- --ac--|---o0- ~-----//11036 Nov. 7|124%4 Feb. 14 
aaah GREE .----lacens cococlacsane <acens|ocosas <coaccll COED ME 
a OT F6 <nccn) GUE o<nccl cccees conans|cnnnan_casse 96 Oct. 27100% Feb. 7 
sopue 111% .....,111% ~..--11113 Dec. 4113” Dec. 17110 Sept.27114%% Feb. 9 
a 98% .....| 98% _.---, 9834 Dec, 18 9834 Dec, 18 9774 Oct. 18 98% Dec. 18 





DE. licasne caesndinawann shenee 91 Mch. 27, 91 Mch. 27 

] 
Sale 100% --.... 10034 10114'10034 Dec. 410144 Dec. 7 1004 Sept. 14, 10534 Feb. 1 
sidan 10134 _.--. 993% Sale | 993% Dec. 3!'10156 Dec. 4 99%% Dec. 31/1015 Dec. 4 
ion 99% ..... 9742 100 94% Dec. 10 9434 Dec. 10 94% Dec, 101017 Mch. 16 
Saket 97% -.... 98 -.....100% Dec, 1010014 Dec. 11) 98% Oct. 4103 Jan. 22 
93 Dec. 28 96 Dec. 28 96 Dec. 28 96 Dec, 28 





General, gold, 4s_....-- 1993 J -D 857,000,104 
Cairo Div, Ist, gold, 4s_ .1§ -J 24,000 9934 
Cin W & M Div, Ist g4s.1991 J - J 31,000 10014 
St L Div, 1st col tr g 43-1990 } M - . 103,000 100 
Registered_.......... - _ Si Aases 
4 & Col Div, Ist g 4s - 5 aan mene 98 
ww Vail Div, Ist g - J CC 
Cin I St L & C, cons 6s-- -N ical 104? 
First gold 4s____ -F 22,000 102 
tegistered ___ -F 6,000 10144 
Cin Ss Ay Cl, cons Is tg 5s. 19: 335 - J 20,000 112% 
CIiICC& In consol 7 7s. = -D 21,000 11944 
Cc ab! sink fund, ¢ -D Bs Sear 
Ge n’l consol, gold, 7631934 J-J 15,000 13144 
Registe . Ci Kae 1934 a ee a 
Ind Bl & W, Ist pref, 4s_ 1940 eS 101 
OL& W, Ist pf, é - J ---|| 9934 
Peo & East, Ist cons 4s_-1940 A-O 244,000\..... 
Income 4s___......_- 1990 Apr. 1,127,000 78 
Slev Lor&Wh con,lst g 5s.1933 A - O 30,000 11314 
Cleve & Marietta. See Penn.RR 
@leve & Mohon Val, g5s-.19388J - J ------ me .- 
eae 1938 Q- J eee Rene 
Gleveland & Pitts. See Penn Co 


@olo Midland—ist g 4s_..1947 
Colo & Southern Ist g 4s_.192 
@olum & Greeny. See South Ry 
. See Hock Val 
Col Conn & Term. See Nor & W 
@onn «& Pas Rivs, Ist g 4s_194: 
Dis’ & Gt So. See CM&StP 

allas & W aco, See Mo kK & T 





Colum & Hoc} 





Construction 5s......192 
Term & improv’t 4s-_.192: 
Syr Bingh & N Y, Ist 7 
War’nRR\ist ref gu g344s2000 F 
Delaware & Hudson— 
st, Penn Division 7s_- 


> 


’ Ist 7 qs. 
{3 oo 


J - J 2,964,000 75 
7 - A 2,258,000 9314 Sal 


-O “ 

- 5S 20,000 10744 
-N 9 OOO _ 
-D 5,000 12634 
-D 

-D 5 i 
- J 9,000 126% 
-A 15,000 113% 
-N 6,000 102'¢ 
-O 13,000 10414 
-A 9675 


-1917M- S 4,000 133 


Registe _ Sree “hy 2 | eer | ees 


Convertible deben 45.1916 J - D 

Alb & Susq, conv 34s 

Rens & Saratoga Ist 7s- 
Del Riv RR Bge. See Penn RR 

Den & R G—Ist cons, g, 4s 1936 J 


Consol gold 44s_- 


Improvement, golds, 5s.1928 J 

Rio Gr West, Ist g, 4s. --1§ 

M & col tr,g,4s,ser A.1949 A 

UtC, Ist, gu, g, 4s Janl917,A - 
Rio Gr So, gu See Rio Gr So 
Des M & Minn. SeeCh & NW 


74,000 ese 


74 
-1946 A - O 2,552,000 - 


5,000 1 37) 


-N 
- J. 582,000)..... 
- J 33,000 102 
-D 76,000 106 
-J 
-O 

0 





457,000 974% 
162,000 90 


Des M Un Ry, Ist g, 5s----1917 M- N ican 


Det M & Tol. See LS & MSo 
Det & Mack, Ist lien g 4s- 


.1995 J -D 11,000 99 


GOS OO. gcc cccccdascsce *s 41 GOB) .ccc6 


Detroit Southern— 


Ohio South Div, Ist g 4s.1941 M - 
Du! & Iron Range, Ist weer? A-0O 
937 


S 112,000 91 
88,000 ol 


Re ae Ritts adontgndiioaial A-O §,000)|..... 
. yy areal 1916.3 ee See 
Duluth Sh Line, Ist gu5s..1916 M- S | -..-. 1 
Dul So Shore & Atl, g 5s_.1937\J - J 32 000 112% 


ast of Minn. SeeS PM & M 
ast Tenn Reor lien. Seeeory, 


East Tenn Va & Ga. 
Elgin Jol & East, Ist 
Elm Cort & No. ‘See 
Erie— 


Ist, ext, gold, 4s....-.-.- 1947 |! 
26, ext, 006, Ge..a.c0< 1919 
3d, ext, gold, 44s 

4th, ext, ere 1920 
5th. ext, gold, 4s...... 

1st consol, gold, 7s 


Ist, consol’ g, fund, 7s- 
Erie, 1st con, g, prior 45.1996 
a eee 
lst consol gen lien g 4s. .1996 J 
Registered ..........- 
Penn coll trust, g, 4s----1951/F 
50-year conv g ‘4s, Ser A.1953' 
Bult N Y & Erie ist 7s--1916 
Buff & S W, gold 6s_.-.1908 
EGE «c«ctsnctseneeennnn 
Chic & Erie, 1st gold 58.1982 
Jeff RR, ist gu g 5s- Jan 19 


C & RRCo 1st cur gu 6s- 1922 | 
D & Impt Co Ist spy ~aee 


NY &Greenw L etd 


N, ¥ week Ist re 
2 ee pawns 
eo. ral, zold, 5s 
§- Terminal, 1st, g, 5s_.-1943 
Regis’d.$5, 000 each .1943 

Mid RR of N J Ist g, 68.1912 
Wilk & East,1st gu, g 58.1940 


a 


{ 
87,000 118 


2,000,106 34 
16,000)|..... 
24,000 107 
10,000 113% 
-..-~-||108% 

229,000)}...-. 
10,000 130 
1,638,008 994 

Cee ccece 


2,06 
,074000| 95% 
,405 000 108 


30,000 105 


on 


382,000 121.1 
9'000 |102% 
23,000 196% 

2y 


- 8 
2,000 11332 
.| 118% 
105,000 113%4 
9,000 101 6 
23,000 10742 
9,000 11834 
9,000 108% 
65.000 110 


FOAAYKHPuUZaZOOZuun0oOrunuumnTomnZ 





1,869,000, 9114 Si 
0 








Sain 6 OL é Jan. 31 
wee | eae 9914 ‘ae 21103 Feb 5 
eae | RRR Peears Sosa ees aa f 25, April 6115 Jan. 10 
Scared 117. _..--11714 -..--|119 Dec. 21/119 Dec, 21 118% July 16122 Jan. 29 
ee | bees! abate: Marbeotaphieds ermedeme 
a a, CREO REE CUE MATEY BEE PERLE REP OE SEE ARRIVE 
100” 12777 "87°" “94°” “9613 “95° Dec. “37 96 Dec. "5 95 “Dec. 27101 Jan. 19 
78% 72% ...-- 70 7234; 7114§Dec. 20 73 Dec. 6 69 May 2 80 Jan. 20 
«igen OE esas SRENE cics luneadtss ps undlsesbeslsees be 11244 Oct. 1711514 Mch. 29 
i er 113% PS Oey ees eee ee o ceil o asente 
Sale 75 76 76 ~=Sale 75% De. 4 7514 Dec. il 7 July 11° 79% Jan. 23 
Sal 9114 92 9214 93 915, Dec. 4 92°, Dec, 28 91 Sept.28 96! Jan. 24 
BE | er ee fo er ere 4 -.--- ------| 104% Mech. 31:107% Jan. 29 
195%'/118%% .....)119% ....- ‘ EAMES SEATS ere 11914 Nov. 31 126%¢ April 10 
197 11036 ....- 120% --. ne SSA BLING, 121. July 16127 Jan. 16 
131 PERE Eis. Ss Shs eres 121 34 Sept. 17 12614 Jan. 3 
Sal Rei. dabod beneath: Skee 10844 Aug. 13 114% Jan. 25 
cipenalntdatd ME. none atpgelinsédae coustdlouneua peease 102. June 1,102%% Aug, 
OCEs Se Se ees fr 10144 May 1510434 Jan. 10 
os iaandice 125% ...../125 ES eee Se Feb. 13 133 Feb. 13 
“7777 124% Sale" ” 107° 108°" 103° Dee. “19 11213 Dec. “4 106 Dee. 19 11274 Nov. 22 
epere 116% 118 111 114 112 Dec. 18 118 Dec. 4105 May 2118% Nov. 22 
7 EE osce- 13254 s 13344 Dec. 21/13314 Dec, 21,1334 Dec. 21.133% Dec, 21 
10144. 99 SEMlecess ances 98 Dec. 22 993{ Dec. 7 98 Dec. 2210144 June 16 
a 7) a)? an ried Rae aS 
108 11104 10736) ..... <<<. 107 Dee. 18107 Dec. 18 105 _ Sept 10 109 Feb. 14 
| aa 96 95% 96 9554 Dec. 18 96 Dec. 4 9444 July 16100 Jan. 22 
ae 861f 8814-.... 88% 864 Dec. 6 88 Dec. 13 86% Dec, 6, 92 Jan. 20 
naw 93 GENE nccc ccccclcccccs coccsclececce cccscalicceces escsec|socess cesses 


92 Aug. 6 99% Feb. 19 


0 94 
196 90 Sept.12 9634 Mch. 23 





90 
9344/|...-- 86 Oct. 16 93% Jan. 24 
ies 10934 Nov. 1211414 Sept. 21 
te IED jane gaan eg eR 13 11214 Feb. 13 
peikke OC Rsaigael he aa e RE SARED VEAP ERLE ERR SE OS 
mt 11243 iii” Sept.14 11334 April 12 
} 
nose 113. 1153611314 --.-.|-----. -.----|------ ------|/1144 Nov. 16/1193 Feb. 21 
| | 
| 
107% Jan. 30107% Jan. 30 
Dec. 20114% Feb. 23 
May 7109% Aug. 8 
Oct. 25115% Jan. 24 


Sept 24/134% Feb. 19 
Dec. 3133 Feb. Ho} 








eceacai senate b @ 13864 "Dec. 

anal énaas. ae 130" Dec. 19101 Dec, 99 Dec. 19102 Jan 
: ae Ey ey 99% Oct. 8100% April 1 
| $914 Sale | 89 Dec. !0 9034 Dec. 5 89 Dec. 10, 934% Jan. 17 
DIE) on ocne_coneceleseeqe sescys 90 Oct. 10 91 Oct. 9 
9144 Sale 90 Dec. 19 915% Dec. 3' 90 Sept.27' 98 Jan, 29 
23f Sale 10134 Sale 10044 Dec. 19104 Dec. 4100% Dec. 19,109% Jan. 20 
19 | 





12114 11614 Sale 116% 1171411644 Dec. Dec, 112234 Feb. 7 
csccsiG eS cacco DUE dasnslnccans sauncdlecscem Aovase Oct. 1101% Nov. 1 
ow 199. Liaraldndiie dbunblodaede. sasneclauséanteeaans Nov. 23:135% Feb. 23 
epee een eee KRRND RE PReERE: Hes EMRE ecm 
“ee 108 ; Sept.i4 10074 Sept. 14 
a Sed | Sees eee See eee ae eee 
pene, ol 534 3 115°” May "511733 May 25 
10214 100 6100'¢ Dec. 6100 Oct. 2103 Feb. 
ag nga pasalll neecegermes > 171102 " Dec. 17102 Dec. 17110 Jan. 26 
co ah iia 115% May 5118 May 23 
109 Nes ...-)80 ~ 777) [0414 Oct. 30 10914 Jan. 11 
Sel 109 Sept.17113 April 1 
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BONDS Int. Salesin Price about PRICES IN DECEMBER. RANGE FOR YEAR 1906. 
o Peri- 1906. Jan. 2 = ; 

N Y STOCK EXCHANGE. od. (12 mos.) 1906. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest, 
Erie & Pittsburgh. See Pa, Co. 2 Bid, Ask. Bid. Ask. Trt Ask Sale Prices. Sale Prices. Sale Prices. , Sale Prices, 
Ev & In, Ist con, gu,g,6s_.1926J - J 2,000\118 ....- 115% -..-- _ eee SE SN EGE .-. 116 April 25118 Jan, 22 
By & T H—l1st con g 6s. _.1921 J-J 15,000 _____ 124 >. li7se eses-|the Dee, O32 Dec. 5 17 Dec. 5118 Aug. 24 

lst general gold 5s_--_--- 1942 A-0O 16,000 110% ----- + auaree 105% 108% 10644 Dec. 19 106% Dec. 1% 106% Nov. 28 109} April 20 

Mt Vernon ist g 6s.._..1923 A-O ~---- $1405 ..-<- Perr SIE: selena tcl chivveaatoten | ini acdsee nas aoa sas - 

Sull Co Branch, Ist g 58.1930 A - O 5,000 106 107% 101% -~---- | See meee nls: dea nara, Saree 106% Feb. 21 10654 Jan. 23 
Fe 0 & So. SeeChicM&StP. 

Pr ae * & P. See Seab Air L. Read “ 
rt St U DCo lstg4 OO EE a ee eee Ce ee ee ee nee ee ere 

FW & Den Granfet ees 1921 J -D 542,000 113 Sale 110% 113 109 111 110 Dec. 20110% Dec. 17 110 Dec. 20 115 Feb. 2 

Ft W & Rio Gr, Ist g 4s_._.1928 J - J 73,000'_.... 90 SGme Ge lesace 90 89% Dec. 17 90 Dec. 29 84 Sept.17\ 91 Feb. 28 
al H & San A~—See So Pa,.Co. e a a a 
alv H & H of 1882,1st,5s,'13 A-O 30,000 102 +103 SD TER lsacee 103 103 Dec. 19103 Dec. 19 98% Nov. 8103 Aug. 7 

Ga & Ala. See Seab Air Line. 

a Car & Nor. See Seab Air L. 

+ ia Pacific. See Sou’n Ry. 

= hy &N, = a Co, 
uv & Oswegat. See N Y Cent. : n 

Gt No—CB&Q coll tr 48..1921 J - J 32950000 99% Sale 100 10054 99 Sale | 98 Dec. 27100% Dec. 6 97) Jury 3 101% Jan. 19 
Registered _..._.. July 1921\Q- J) 757,000'._... 993% ....- yy 96% Sale 96% Dec. 31 99 Dec. 5 9634 Dec. 3110149 Jan. 19 

Greenbrier Ry. See Ches & O. 

G4&Sh I, Ist r écterss.g. Feb 1952, J - J 138,000 __... 1038 102% 103%) --..-- 104 10234 Dec. 5 103% Dec. 10 10144 July 11 105% June 6 
Rewistered _....". y: 1952 J - J sense aces. waaed REE ORS A Bie iteslecmond eecnasl saeude seawselen ake anes 
an & St Jo. SeCB& 
ousatonic. SeeN Y N H&H. 

Hock’ "g Val, ist ont, 4s, 1900 J - J 440,000 107% __--- Ue - ceiedicaaee 10674 10634 Dec. 19 107% Dec. 14 104% July 16110 April 3 
Registered _._.._.._... 9J-J a 8 me ae : --.103 Nov. 20103 5 Nov. 20 
Col & H V, ist ext g 4s- “ieee A-0O 24,000 99% __.-- 98% —— le aki .. 9844 Nov. 20 101% Feb. 21 
Col & Tol ist, ext, 4s__.1955 F-A 15,000 ____. 104 raf OSes 100 Dec. 20100 Dec. 20,100 April 31014, Oct. 10 

wee om Tex. See So Pac. 

ex Cent. See So Pac Co, . E 

[itnois Central—ist g 4s_.1951 J - J 2,000,_....113 | 109 con) eee athine: ediaawe ----- ------| 109% Sept. 410934 Sept. 4 
Registered .......... 1951.3 - J 6,000 ___.. 110 Se a) EER a TSA eh, gukeenibed wobtinaes <i -- 104% Aug. 7 10434 Aug 7 
Ist. gold, 3}4s......... 1951,J - J 3,000) oo. 102% 102 . 102% ...-- IESE! Dy L - 99% June 18 95% July |2 
Registered EME FE 1951, J - J (- tio. Ce Re BORE Fea 95% July 12100 Feb. 20 
Extended, Ist, gold, 3448, 51 A-O 12,000 100% 1034 99 -—--.--. ----- Gl ee aearatS EER ets 994% June 2010114 May 4 

Registered --._._-_.1 DEAE widkonl aos capenendad cockdsl adaink Aas amaeen cescdalecsene asnenal aceued cawcenlveadansd ike 
ists 3s, sterling._..... 1951 2: Bo wancenell ccc cance as wick SAA ESS (Ae! Sea aeee pawl ae Xs 
egistered OI? 1951.M-S  ------ SCS ee PREIS SEER) EES ee wae — [Seas — as = 

Collateral trust g 4s... .. 1952 A-O 48,000 106 10634 102% 1043, 101 103 (103 Dec. 20104 Dec. 8101 Oct. © 107% Feb. 26 

Registered _......... 52A-O ---- i eg DEREAERE SEE! ee See --= = ian F 
Coll rg 4s. ‘LN O&T... 1933 M-N_ 140,000 10334 Sale 103% ---- 10136 102% 101. Dec. 7 103%4 ‘Dec. 7101 Dec. 27 106% Feb. 13 
Registered _____..__. 1953 M-N HE Seer a apa PRT GARR I IES Lees 100 May +100 May §& 
Cairo Bridge, gold, 4s. ..1950 J -8 PIE cccnaiall schol Sindh ceca etd dhawne: ae ndne leeksm necaiiee 105 Aug. 28'105 Aug. 28 
Registered _....._._- 1950|\J - PRE cis: eee ae IOS ETERS! WAM EEEEES Foie t¢- rs 
Lou’ div & verml,g.3348105 33 -J 36,000, 92% .. .. 91% ~----- BOE aida sndiaee: acon ca ase 9174 | Mch. 24 94% Mch. § 
Registered .._.__.._. 5313 - Ji ------ A ARTRTS Berets ers OTE, orgie POSSESS PERRIER PAA ERO Malkin sig ep ee 

Middle ‘div. or pede 1921 F-A ------ am 104% _.-.-- ee Seay i EEA | Fe - 

Omaha Div, Ist, g, 38_--1951|F - A 81,000 80 __.- eee ee eee EEA See ee 7814 “Aprit i’ “April 10 

St L div & termi, g,33..1951/J - J 10,000) 81  ..... 7 Pite = Beet Ce TE aul ees 80 Oct. 3! 82 B44 Feb. 7 

I i ea Ul eetieRl neon aanee PEC EES a eer aka nce, abe Pe 
Gold, 3168 st deipepaealenaiaa 1981 J-4J 1,000) 96 ..... ee ee er ae 93% June 23) 934% June 23 
Registered .._____- 1951 J -J| ------ Resern Peace Seer, | SURORREN Re, Re Pier Boetoe gees 
omnes div Ist 3368. --1951)4 . ; ------ OP . accuse  peesoe BE cncds | cacwan ccsccclcacune asncect sankan Seetanlunenes @hGmm 
| ikea TE. 1951. J - -+---- Se EES LALOR CIE EI IERS SE Frenne re + tr ; =; 
West’n Lines Ist g 4s__1951\F - A 7,000 106% -..-- 108% ..... "| geen eee -- 102 Nov. 8107% Jan. 26 
Registered _._...___. 1061\F - Al <--<--||_.... ..00- Pes. See SONS Bare aes bee pee ee oe 

Ree £ gore Ist 6s. .-1923/4, - B -~----- 120% =.= 114% --- spare overs | <enpie wesens |onnatn sence bonases wees eaiitens pass 

Car 1aw, Ist, g, 48.1932 -8 ------ ton Sb aene emebe 5 ; A . 

@h St L & N O, gold’5s___-1951 J -D) 50,000 7a@7) ___L. . | 118% 12254 121 Dec. 71214 Dec. 71 20% June 27\123}4 Mch. 9 

Registered -.....___- 19513 -D  ------ Os Ne nk imcawsedel ambanind sabe ad titel 62 onRsE Mee sorineaealeauel cae 
_ 34s peaaaeaaae 1951 ; -B TS (EE i MRR Pee hs Rreses Korres ss kere ote 
SET 51 GE 2680608 pa aad kneel adede Kdecdhoneed Geen acebeokm Enemehl encase dances Pee ee ee 
Memph div, Ist, g, 482221951 J-D 1,000 101% _...- 99% ...-- acer TI eee ee 10145 Aug. 20:10:4% Aug. 20 
Registered... ____- Ci ccecsehics.5 sist annum saebdlcadus tteaaliakhda denndabadewada macaw] [hd eeenh Wawa aaabien amen 

1 ey Pogists gu. , 43 1931 SS a Meee GE, anena DBTE on cvlen ccc: ssdens] enecen secdeutisnnesh c6nechieaaane tbls 

nm . SeeClevCC&StL. ‘ ; oe ae ‘ 

Ind Dec & West, ist, g. 5s_1935 36/4 - 3 I ii tte 10634 10834] ..... .....|..-... --.--.|.----- ------|/1069§ Oct. 27/108% Jan. 380 
lst guar gold 5s__"____- 935 J - ~----- APEEREIS erdied TA SIP CREOLE, wacen eesens 

Ind Ill & Ia, Ist, gold, 4s_-1950\J - J) 52,000 985% ____- 974 100 | 95% 100 eR CEE Ree 983 Sept. 21 100 Jan. 37 

Int’n’l & GtNo—ist 8,68 - -1919,M-N TOMETISES cancsiicccen 150 |----- -..--|L15_ Dec. 29/115 Dec. 29 1 ) Dec. 29 120 Jan, 17 
oo gold, 5s thadiecaiyr 909M-§ 220,000 ____. 100% 993% .._..| 9954 100 | 995% Dec. 22,100 Dec. 21 os Mch. 8 10214 Feb. 20 

ES 1921 M- $ r- yoo a 80%)|..... 78\%4| 77 80 77 pe ly A Dee. 21 Bi yo 31 a = 4 26 

I t - 0,000) ___.. gy Ses Oe leases 110 111 ec. 5 11 ec. 5 Lug. 27 115 ‘ 

ome d 4s ral vist, gold, 58.1938|4, - Di 7, 87 Sale AEH Oe Became ME Liabader odnemal ease smakas 838% Nov. 1 88 Jan. 32 


9 
My =. & Sa . Ses Mich Cen | 
efferson RR. See Erie. | 
al All & G'R. See LS&MS. 
yw See**Coal&1,” 
Kan & Mich, See Tol & OC. 
KC &FtSc &M, ey 
poten caeoe 
acific ee 75 
Kan City South, Ist g, Ke 1950 | A - 01,952,000 \% Sale 71% 72 71 Sale 70% Dec. 20 71% Dec. 6 70 Nov. 9 75% Jan. & 
19 y 


eecemetndae OG 6068s e) cds Kébmdaenss seckalacede beens lonines cuclegueaw ecepeeenubes 6650+] saepes aber 


ake a'W, ist See Sou Ry. Oct. 2119 Feb. 





«& - Jj 109,000 117% ..._- sisi 112% 11634116 Dec. 311644 Dec. § 114 9 
que AM PE recnammen He - J 41,000 TESS eee . ae se cree tll Dee. 8 ill Dec. 14 11084 July 1611334 Jan. 11 

_ Noniiin Oho ia gag 65-1 1045/4 -0 2, 115° 117 (108% ~...- 108% -.-.- ASTER GEER RY aS accoott? Jan. 27/117 Jam. 17 

fich So. See af 

i_nvs Y 1st gu, g, 4%s- 1940 J+J 106,000 108% -..-. 10054 ..... 100% ..... 10956 Dec. 7109% Dec. 17 109 July 18 111% June 28 

ees 1940,J - J ------ TE anses DP usinaclsanst temnsl wens eae, maces — 
Leh ¥ (Pa) gen con, g, 4s ~be03 M_N i ee SIGE S! WREST 95 Oct. 23) 98% { April 24 

Tan V Yer Ry Ist gu,g,5s- -1941 a-% 13,000 119% __._- See | Salieri as, ORRIN IS yee --|116 Oct. 6 12034 Mch. 

4 I elgatp GRRE O41 A - ------ SE EE Se es poe eee anampetadinean t ctidncaiel =o ee wn eewen| ----5- --0- 
abegistered ne: 1933/3 ee ES ESS EPR EE HESS 
J ei en © i Octet haces heeealnnees dbesel tances Kaban usar ne -ecdssleneaas. +205s1l 55 seam cic Gini | wig ime th lt 
Leh & N Ya is, gu, g, 4s. Sp M-S$ 13,000 95% ...-- 06% ...-- GONG sacs 96% Dec. 15, 9634 Dec. 14 95% Nov. 12 9634 Dec. 14 

ne lain albsnaaex teenie ME wane Ean ecthantaed RAsdeeomonke .wewepa seat : = soon nnn . 
mean | lst pf 63. ---1914 A-O 2,000 112% ._..- oe wes SUR ‘eutsiluawebs dhanunluceuae amas 113% Jan, 22113% Jan, 22 
* Gol guar 5s8....... 1914 A-0O PRE eccddlaanige. adakdlucdmen act a ee 105% Jan. 5105% Jan, & 
124 Hud R, See Cent of N J. * 
Leh & Wilkesb. See Cent N J. 

Leroy & Caney V al. See Mo,Pac 

Long Dock. See Erie. 

Long Island— ey oe ' 
1st consol, gold, 5s, July 1931\Q - J 20,000)|11434 .....))114% ..... 114% sma 114}44JDec. 10 11444 Dec. 10 113°%4 Nov. 26117 Mch. 20 
ist, con, 4s..\July 1931Q-J  -~----- 9934 ..--- 100 aN Be Sel REET ee ee 
Gen, g. 43." Rebcouned 38 ; -J 81,000 1005 anata pore 99% 96% 98 9614 Dec. 14 006 Dec. 14 9534 Aug. 710234 Jan. 3( 
Ferry, g, 43$8._._..... 1922,M-S| ------ ES ceil a a Oe en lak arat ieaceikeall wae eee Seite) sited 

Se ipeee: on25 -Di ------ 96% ----- oat. eianne ee cee : [ees ; 
Unified gold 4s......... 1040;M- 8} 96,000/100% .....)|..... ....- 92 96 9614 Dec. 4 9644 Dec. 6 96 June 16 10184 Jan. 18 
3 Ease 1034) -D) ------ _. 107% .....,107% - : sail aaa 
M-S > 493,000 101% ..... -.--- 003¢/..... 99% “9814 Dec. 28 99°; Dec. 5 98% Dec. “28 10214 Jan. 3) 
‘Registered ameenee ev pee dpennen tee ae --- 90% Caeagueptiea bas im __ 99 Mch. 19 99 Mch. 19 
Bklyn & M Ist £.@e/11\Me 8 ------|106 ..... ae 7 iiesabons bapapats : nig aus ; eit aa ie 
ist 68 eeiene * 911M-S 6,000 102. ____. tie saul 101 3 10334 10134 Dec. 610136 Dec. 610144 Dec. 610354 July 5 
NYBaMis, con, g, 832221935 A-O 1,000 111% ....- A POEL FELT en -- 110% Nov. 21 11034 Nov. 21 
NY&RoBch, ist, ¢, 53- 1927 M- § 2,000|110 ..... ee os SEED... .nadladuads eteccslaccnce caanaaiee aac SeItts 2am. ae 
NShBch, Ist con,gu5s,Oct ’ 3319 - J 4,000 111% __..- 107% ...-- a eae ie tae 108 Noy. 23109 Nov. 23 

Louisiana & Ark ist 5s_.-.1927M- $, 35,000 __._- a |occe BR I gins pce ncctie cc ce 7222. 105 Jan. 20105 Jan. 26 

masville & Nashville J 153,000 199 119 11434 U5 115% 11414 Sept. 17120% Jan. 24 
agers See 1937 MN 23'000 11 ‘ —_ Faas: fetes Mceeeegad SEER “77> 116% Nov. 5 121% Feb. 19 
40 J - J 1,500,000 103 oom 1olse 102° 10214 Sale 10134 Dec. 16 10214 Dec. 31 98% Sept. 5.104% Jan. ¢ 





___ pexsierniess 19403 - J PE gaia ceuesllace ahudnnel and dente sabtns eceRaseeEns wane” Ce 21 101% July 3 
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BONDS. Int, Sales in Price | about PRICES IN DECEMBER. RANGE FOR YEAR 1906 
eri- an.2,  —————--- - - 
N Y STOCK EXCHANGE. od. (12 mos.) 1906. Dec. 1. Dec. 31. Lowest. Highest. | Lowest. Highest. 
Louisville & Nash—(Con,)— 7 Bid. Ask. Bid. Ask, Bid, Ask. Sale Prices. Sale Prices. Ih ~ Prices. Sale Prices. 
Coll trust, gold, 5s....-- 1931.M-N 1§,000)..... 115% .._.. 1104 107 | ae ee. 4 June 12115% Jan. & 
5-20-yr, coll tr deed,g,4s 1923 A-O 903,000 98 Dec. 4 O58 Oct. 2100%% Jan, 20 
ash. ist, g,68...1919|\53 -Di ...-.. Hl dchineaathy Seaeknae énenks aucead umearnd ieee 
Louis Cin& Lex,g, 4448s.-1931 M- N al PO Ses Sos 
NO &M, Ist. g, 68..... 19303 - J 127. Dec. 19127. Dec. 19130 June 18 
NO&M, 2d, g, 6s Sata 1930 J - J £% _|122% Mch. 19 1224 Mch, 19 
Pensacola div, g, 6s ....1920M- > .|107¥% Aug. § 
St L div, lst, g, 6s eee. = M-S .|11749 Sept. 6 
2d, gold, Oe a a 980 M- S .| 71% Sept. 7 
AtlKnox&No Ist, g, 5s - 1946 J -D 116 June 5 
Hend’son B’ge, ist 8 f,6s,g ’31 M-S§ 108% Jan. 3 
Kentucky Cent, g, 4s--.1987 J - J ---/| 98 Aug. 7 
L&N &Mob&M, Ist,g,44s "45 M- S ae 108 July 11 
L&N-Sou Mon, joint, 48s.1952J - J . 20!) 9334 Noy. 21 
Registered __... July 1992923 a dhauaeiie hs PLCS Enyce RE Ae Ee 
NFla&Shef,lst,gu,g,5s .1937 F - A d 1D «088... IN. cine lil Aug. 8 
Pens & Atl Ist.gu.g, 68.1921 F-A RO Seda anane _. ae J114y Sale iii % Dec. 31 iii} % ‘Dec. 31 111% Dec. 31 
S & N Ala,con:gu'g.5s- O36\F - A) -...-- ee ‘i oor cinder Soucwal wenn aw cide aiek lab eakan dele me toe ake wan tesa 
Sinking fund, g, 6s.._.- 1DIOA 0 a=. EL .. aac -+<sncheeaned. eames eh Paes 
a ae rdgeCo,gu,g, 4s_.1945 M- S 13,000 973¢ ..... ee _ Seen Sears -__...|| 97 April 28 
LNA &Ch, See Ch Ind & L, 
Miahoningcoal: See LS & M So 
anhatRy(NY)consg os: O 487,000 _.... 103%4 100 101 _.-- 9934 994% Dec. 11 100% Dec. 6, 9934 Oct. 1103% Jan. 22 
Registered ........-.. 990 A-O eal aad: ines: ie bie od tin inet of Ee EPS . pda 
Metropol El, 1st, g, 83271908 3 - J 248,000 105 Sale | 10374 _--__|!0414¢ Sale 1041 Dec, 20 104% ‘Dec. 20 1023 Sept. “5 106 June 26. 
eS OO ee OR eens | ee | ae cide Sibel ucnned Shiedel vaste cteee cihiw agence Saou eae adie 
McK’pt&BVern. See NYC&H, 
a Elev, See Manhat Ry. ~ 
Mex Cent, con, gold, 4s...1911 J - J 4,620,000 79 Sale 84 Sale S86'4 Sale 83% Dec. 6 87 Dec. 17 +4 July 20 87 Dec, 17 
Ist, con, inc, g, 3s..Jan 1939 July 14796000 25% Sale 27% Sale 26 2 258g Dec. 19 28% Dec. 14; 16% July 2 285% Dec, 14 
2d, con, ‘ine, , 38...Jan 1939 July 7,% 94, 000 19 Sale 20% Sale 21 =Sale 19 Dec. 19' 22% Dec. 15) July 2 22% Dec. 15 
Equip and collat, g, 58..1917 A - O aaieiericn Oe dames baad Ss ccilsbddk erase chbane ke gana seemablanawee Pe pening ees 
2d Series, gold, 5s....1919 A - O OP: asacellenemececsaslepesd naaw we eh eee e aS 
Col tr g, 444s, Ist series.1907 F - A 185,000 ___.- 99 100% ..-.. Me. ansen 10014 Dec, 31004 Dec. 3! 98% Jan. 6101 
eer eee es ES a | ees | Pee a ees eae eer anaes 
Stamped, guaranteed...1977/M- §| ---.--||....- -.--- iin bake Es PP PSE, <) Lee A 
Mex Northern Ist gold, 68.1910 J - D CREA | Set eee | Hara See eee EI RIERA FESS TN | ERE ae 
) eee OS a | Rear eee uae SET BRERA OER Rk eT Eee ST 
Michigan Central. See N Y Cent 
Midl’d of New Jersey. See Erie. 
Mid Term, Ist, g,sf,5s...1925J -D  ------ Me gdsa5 i ten Ber <dases ipod seed eke ent dda: aed ve cinta, senda 
Mil LS & West. See Chic & NW 
Mil & North’n. SeeCh M & StP. | 
Minn & St L, Ist. gold, 78.1927\J -D  ------ . | er ee iRpan asens Addbehe sheteahes obakL seeks obaie ae 
SO Te, BO UE, SCE SE coc cB waccnll ssnee sense] ane6e once] as0ess c06ese]sessce, soncea a See ee 
Pacific Ext, ist, gold 6s 193 A-O 11,000 11746 ...-- S err _ i: a eee i ERS SRT 118 June 5120% Feb. @ 
S W Ext, Ist, Sh,” naa: 1910 J -D eS a DE HR Hee en Ce ER |S EEE OE EP Pers Os Se 
lst cons, g, i... M-N 99,000 113. Sale 109 112 ('10844112 109 Dec. 19109 Dec. i9 \109 Dec. 19 114% Jan, 20 
Ist & refund. g, 4s...... 1949 M- S 85,000) 96 .....||-<--- 904 sandn:” Vn ee ee Bee 904% May 16 97 Jan. 17 
Des M & Ft D, Ist eu ,4s 25) -J Pk Re | gry = 94 9s scene eoscea|conecc coucecl] OF AGED a0) 6736 can. SO 
Min & St L gu. See B CR é 
M Sst P &SS M, con, lg = 
stpd, payment of int gu_1938J - J 29,000 |10034 ...-- cnte Shed eSse £tdksl aeedhe themes lbehees skabne \100% Mch. 1102 April 26 
Minn SSM & Atl Ist, goid, 4s, 
stpd, payment of int gu.1926\J - J} ------||100% -...- O.  vcetelodddén dbeuncl nnn ce sndgaslaecnes: cuauwenbasass aetdenlsentes aeeeee 
Minneap n. SeeStPM & M. 
Mo Kan & Okla. SeeM K & T. 
Missouri Kansas & Texas— 
its My Gin necedcaecee 1990 J -D 1,773,000 100 Sale 974 Sale 98 Sale 96% Dec. 26 98 Dec. 3 96% Dec. 26103 Jan, 22 
2d, gold, 4s _.....June 1990 F - Al ‘467, 000 92% Sale 86% 88 87 Sale 8614 Dec. 26 88 Dec. 3) 84% Sept. 27 925% Jan, 20 
ist, Extension gold 5s..1944 M - ‘ 236,000 sidletiatae 107 10244 104 ---- 104 (103% Dec. 8106 Dec. 19/102 Nov. 16107% May 5& 
8 oa mtge 4s_...2001M- § 302,000 _.._. 90% 84 89 ---- 85%) 85 Dec. 20 88% Dec. 26) 82% Oct. 2 91 eb. 24 
, £, Se, SONNE. | 5. «|S RES <ccwe ccesell teees accuse 89 Sale 88 Dec. 20 90% Dec. 5} 85 Aug. 14 90% Nov. 30 
St ey Div, Ist, ref, g,4s 2001 A-O 185,000, 92 93%4| 86  ...-.. 87 -....; 89 Dec. 18 89 Dec. 18 88 June 20 94 Feb. 18 
Dal & Wa, ‘Ist, gu, g, 58.1940 M-N re — OE Ree Perens eee 107, Jan. 8108 Feb 13 
KanC & Pac, Ist, g, 48.1990 F-A 42,000 96% 97% 94 96 . & | eee ee 91 Oct. 23 96 Feb. 1 
Mo K & &, Ist, gu,g, 58.1942 A - O 99,000 116% ....- — Fe Fe Feeneres = _. |110 Sept. 21116 Feb. 8 
Mo K & Ok, Ist, gu, 5s..1942 M-N 213,000 108% 109 105% 106% ----- 108 105% Dec. 10 107. Dec. 26 |1043¢ Nov. 3 109% F 3 
MK&T of T Ist, gu, g,581942 M- § 168,000)__.__. 108%) 106 __... DE: . adaighewatide .--.. ----.-//105 June 19|109% Jan, 265. 
Sher Shr’v &So,|st,gu,g,5s’43 J - D 1,000) ..... 108% 103% .-..-- ae as tiny Sick vamedle aaa 108% April 3.108% A 3 
Tex & Ok, Ist, gu, g, 58.1943 M- S iy "| "aida: | iia | ” Ps eae eee en EG 
Missouri Pacific— - 
lst consol, gold, 6s_..-- 1920.M-N_ 236,000 124 Sale 119% 120 (119% 220 (119% Dec. 18119% Dec. 4,118 Nov. 1125 Jan. 31 
Trust. g, 5s, stamp’d, Janiei7 M-S 530,000'105% 106 |104 104%) .--.- --.-.|104'4 Dec. 10/105 Dec. 4,103 Sept. 8 107% Feb. 13 
Registered _._... Jan1917;\M- 8S, 26,000)..... ..... RS bile) OREM gonl eee : --. .-----|104 Jan. 6107} Feb. 17 
1st coll, gold, 5s....-.... 1920 F - A) 203,000 __... 108 104% Sale |--.--- 106 10436 Dec. 1105 Dec. 13) 10254 Aug. 2 |10874 Jan. 26: 
Registered ..---2 2222 1920;)F - A} ------||-...- --.--||---<- ----- ~~ = . er eer ee aa ceseghe 
40-year gold loan 4s....1945 M- S, 307,000 93% Sale GONE cccee 89% 91%)! 90 Dec. 11 1% ‘Dec. “97/) 90 Dec. ‘ii 94% ‘Jan. 18 
3d, 7s, ext. at 4% ..... 1938 M-N osddllacnen aaxonl SEE SEnEE Ok See PO ae sam jem ooo 
Cen Beh Ry, lst, gu, g. 451919 F-A 94,000 97% Sale 94% 94% 94% 96) -...-. ---.--) senate iene dadandl 93 Aug. “ia “99° Jan. 18 
Leroy &CValAL.Ist.g.581926J - J) ------ 103 _.... gpl pis og a a peaigs pala ere rer ress ton 
Pac R of Mo Ist ex, , 48,1938 F-A 44,000 104% Sale 101% ----- BOERS. ccc. St60 sb) Sbhén wleeee mites “| 101% “Aug. “2105. Jan, 12 
2d extended, gold, "5819383 - J 96,000'120% Sale |117 1204/116% 120% --_--. ----../------ ------) 116 May 31/120% Jan. 26 
St Louis Iron Mt & South— 
ptf 3. g5s°31A-0 600,000 116% Sale 113% Sale 113% Sale |11334 Dec. 12114 Dec. 10/1115 Oct. 11178 Jan. 20 
Gen. con, paped Sa seeess | - © ‘ eS Poa ee 00 66 26.0nn~sloneese cc ccosl sane se s500ss] cn eene semaine 
Unif & ref, gold, 4s...1929 J - J 811,000) 92% Sale 90 91% 89% Sale | 89% Dec. 29' 91 Dec. 5 8934 July 19 94 June 7 
Registered _._..... Dt Wd . «néxcelcgass. Gameel ence SOPEl-2-<< ag gatbi nnetvelsasene , on ---ess 
River &GulfDiv,1st,g 4s ’33 M-N) 369,000 ____. 94%, 92 ..... 92 Sale | 92 Dec. 21, 9234 Dec. 15 911% Nov. 5 96 Feb. 28 
Verdigris V I & Ww Ist g5s’26M-S 10,000/108 ...-.. BE acwcclecees scncsleccess voosse eéaee conns- [her April 13 10734 April 13 
Mob&Birm, prior lien g 58.1945 J - J 6,000 110% __-_-- Se. -dsecelwesen snewe eee Dye side langage ch. 22115% April 14 
Mortgage, gold, 4s..... 1945 J 4 ---|| 96 Ce bh xacc-« en a eee Batliseness sone abcde soencuibonsed eneteelaseded Ba 
AE PEEL | J - RA OSE | SA oar aie: titec rica se” pail aad a a a ee 
Mob J "e KC, l1st,con g5s..1953 J - J 56,000 97 Sale aa are 98 Dec. 21 98 Dec. 21, 94% Jan. 3 98 
Mobile & Ohio new, g, 6s..1927 J -D, 34,000 1254 126 125. .---- Se 2 ere eee bs hapten Pee oF 
Ist extension, g, 6s_July 1927 Q - J 2,000)|..... | es Sere en ee eee ‘“ ee Sees. 
_ tt Seer. 19388 M- § 24,000 97 99 ast 94 93 Dec. 21, 93 Dec, 21. 93 Oct. 19 99° Jan. “15 
Montgom Div, Ist, g, 581947 F -A 11,000 112% ...-. 109 canaulescoe suoweloescsne «osc uulemaucic aacumacn tiie manne nner er 
St L & C coil tr,g,4s, May 1930 Q-F 8,000 92% __.-- a ae kdtsis Mae eek walled 92% Aug. 15 98 Feb. 18 
Guaranteed, gold, ce. ee eee GT = 8GR34 BIN cccccl cones cscse) sosess wn nnn lecceee coeene|]-- . sosladnnad. weeee 
Collat trust 4s. See Southern | 
Mohawk & Mal. SeN YC &H. | 
Monongahela Riv. See Balt & O 
Montana Cent. See StPM&M. 
Morgan’s La & T. See eorecte. 
Net vile Chai "x pat 
ashville Chatt & St = hed 
N i Cantatore. 1913J - J 49,000 118% Sale 117% 120 118 119 118 Dec. 5118 Dec. 6 113% Nov. 12119% April 2 
ist a ~ lg SaSeeaite 1928 A-O 101,000 114% 114% 113M -..-.|114 --.-- 113% Dec. 7.113% Dec. 7/112 May A. 3115% Mch. 15 
Jas] er Be ao ‘oa, 68.1923 J - J 1 ,00011534 ....- SEE éasce SE sss ncdvun 4ancdipaacens ee .- |119'14 Feb. 6119% Feb. 16 
McM M W & Al, 366, @8..1917|5 - Jj ------ ‘> i J a eee itn, amas o ene SOntaS ORhtee 
wate? Boh, ist. 6s------1017 5 - J oo---- 110% ...--|| -cace --0--]--e-- --0-- Saecs acoscelscue, @ oonwsal|secens 45sses|escene sonees 
as or & She ee Lou 
Nat of Mex pee lien conic jJ-4J — 107 103 ocoe . 102% Dec. 15 103 Dec. 15 101% Aug. 2105 April 6 
1st consol, g, 48....---- 1951 A - 01,087,000, 87 Sale S83} ----. | 84% Sale 84 Dec. 1% 85% Dec. 26) 82% Oct. 22; 874 Feb. 3 


NH & Derby. See NYNH&H. 
N J June’n RR. See N Y Cent, 
Newp’t & Cin B’ge. SeePennCo. 

NO&NE priorl’n,g,6s-Nov1915A-O  ------ oe cia eee ead amkiel ewak awe secon seit 2bic wesmanteenume moments 
N YB & Man Beach. See L Isl. 

N Y Central & Hudson River— 


Gold mortgage 34s ....1997 J - J 10854000 98 Sale 95 Sale 93% ay 92% Dec. 27 96 Dec. 4) 91% Aug. 30) 99% Feb. 8 
Registered ..........1997 J - J 135,000 97% res Poor 2ig 93% Dec. 13 93% Dec. 13) 92 Aug. 36 98% Feb. 16 
Debenture, g, 4s__...-- 1934 M-N 1,449,000 100% 101 98% Sale 99 Sale 93 Dec. 21 99% Dec. 15' 98 Dec. 21102% Oct. 15 
Registered _....._--- 1934 M-N OY | RSS Pears ee Sar eS Pre .||100% April 2101% Mch. 22 
Lake Shore coll, g, 344s.1998 F - A.1,782,000 90% Sale RE 88% 884 Bale 87% Dec. 89 Dec. 10' 87 Oct. 19 93 Jan. 26 
Re 1998 F -A 330,000 88% ...-- 86% 87% 86 87% 86% Dec. a 86% Dec. 21 85% Aug. 30 91% Jan. 18 
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BONDS Int. | Sales in Price about PRICES IN DECEMBER. RANGE FOR YEAR 1906. 
i Peri- i906 Jan, 2 = = 
N. Y. STOCKIEXCHANGE. — od, (12 mos.) 1908. Dec. 1. | Dec. 31 Lowest. Highest. Lowest. Highest. 
Cent & Hud Riv- un — 3 Bid. Ask. Bid. Ask .|Bid. Ask.| Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
N Mich Ce oe js--1998 F-A 237,000 88° 90  87i4 Sale | 86 8714| 865g Dec. 18 8734 Dec. 1 8644 Dec. 18 92% Jan. 18 
Registered. 1998F -A 16,000 88 90 | 8554 8744) 85% 8714|-.---- ------|------ ------ 8634 April 30 9034 Jan. 17 
Beech Creek, ist gu, 4s--1936 J - J 101 PU Shbdalcencs wacscdisoksns aeceas 102. July 610534 Feb. 20 
Registered _.......-- SOBBIT @ Gi ccceos|). cnn ccccclloscss ecccclocece coescleccocs cosccsisoscns socess|icncscs cosconlscocece eseces 
94. guar, gold, 68....1086)0 - 5) ------|/10636 ..~--//108696 ~- on jomcne concn lonnene ennnnnlonnene sncceelioceccs cnnncciaccce= sevcse 
Registere d ee AE © $8660Cll cose casee|iecnns G8ecel scons Sone sioessec eesseslessses Sesesesasace Sesneklasenan aasese 
¥ Bel ceesan|] GO cacnclleconn eocccloncwn sccsslenewce cowessloccess scceselloccece conn-a|-se<= s-eses 
Cart & Ad, lst,¢ u, > 48, 1981\J -D §\----- 103% |------ ------|------ ------) --- 22+ - 2022 |enn ene -ooeee 
Clearfield Bitum C ‘oal Corp | 
ist sf int gu g 4s,ser A,1940 J -3 ooeee |a--n- o--2-|------ ----2-)------ eee n nn meen n en een n eee ene eo eeee 
Gouv & O Ist guar, g, 5s,1942 J - D a ea eer eee ee ee 
Moh & Mal Ist gu, g, 4s.1991/M- 5 Dec. 3 
N J June R. gu. Ist, ts. -388 E - . mccwn econ cccccloccen eocce|ecccwe coccce|sccces coceen|iooeeoe coccee|(seeces coeces 
Registered certificates 1986/F - Aj <--~--||----- -----)|----5 22---Jennne sneer nanan nn mn nn nl enn nnn wwe as| wanna wn nn |= Hoe owen 
NY &Put st con gu g 4s 1993 4 - Feb. 28 
Nor & Mont Ist gu, g, 5s 1916, A - . manenabth seas we won en len see meena nse e enna) enna www nen) nem n = = wesele nanan cnnege 
lest 8 : : 923.5 - J 885,000 107% Sale 7 game cose 10 Sale 105 Dec. 31 aliaaig Dec, 13 104 Aug. 21109 Jan. 26 
Oe ea. SOS - J. 577,000 106% Sale 104 105 1024 Sale 10234 Dec. 3110544 Dec. 11 10244 Dec. 3110744 Jan. 4 
Lake Sh & MS, g, 348.1997 -D 576,000 100 101 eee 94 Sale | 94 Dec. 28 96 Dec. 8 94 Dec. 28101}g Feb. 28 
Registered ..........1907|5 - D)|. 135,000) 9934 100 ||-..-. ----- 193 94141 93 Dec, 27 93. Dec. 27 93 Dec. 27 9934 Jan. 18 
Debenture, “gold, 43_-1928 M- $4,135,000 10114 Sale 9914 100 | 99 Sale | 9734 Dec. 21 9994 Dec, 6 9674 April 26.101% Jan. 9 
KalA&GRist, gu,c,5s_1938 J - J a 
Mahon Coal RR, 1st ,5s 1934 J - J 
Pitts McK &Y Ist, gu, 6s 1932 J “- 
2d, guar, 6s.._....--.1§ 1934 J - ; 
McK &BelleV, ‘Ist,g,63 1918 J - at 
Mic higan Central 1st, 68.1909 M- $ es 19 cme 8 
OP asucnageenanawsend 1931 M-8 S12 7 a 
Registered .........- 1931 Q-M 12119 June 12 
as. a ee a 17,1044 Mch. 23 
Registered — _-_- “1O4OIS = Ji come nallnnnnn co nnn|lec nn conn alone ne cocoa lone wen wen nnn! enw nn ne wewwnalinn cana onan gal-gees “enone 3a 
; gs -§ . 26) 9444 Dec. 26 
ey yt 3! gold, 3 : 1952 MY -N 7! 18 9814 Feb. 16 
satCe g 331989 J -D ------ MD Co ccullecoos cuccclecccs cossclscocces cosecslcoscee cceces|l ssecce_osecesloceses seseee 
N 4 ry ted rh gu g 33 1989 M-N 4,000 101% A EG EOS eee 101% July 16101% July 16 
Registered _...2005 a-s sooltrEaman sorpemgaes Soheriasmrs sareey-onne erreraprtenss Motel ae ae 
NY &! st. zg, 58.1928 A - ~ = a” weenie , ees |): eee a eee ------ a es i a ali ae oral 
RW So aaies es ie 4-© 104,000 116 Sale 11334 Sale (113% ----- 113% Dec. 111344 Dec. 1 11134 Oct. 4118 Mdh. 3 
d ,Z F-A SL, | ee ‘ nk camaldccaie Shece smseodé Vaated eseanad coaedsllegeaned Etuaealeowaes ugeee 
ge Be ae were "gape emnndenncaen arses “222 10375 “Aug. 24 104°” July “24 
Y 37 4-0 431,000 104% Sale 102% 102441024 103 102% Dec. 710234 Dec. 21,102. Oct. 26 106_ Mch. 1 
Res ,-O 2,000 —_° > | eee: St) uieonlcstnes A Ro ES .-.- 10074 Oct 3110075 Oct. 31 
NY < 
NY <¢ 
NY Li 3 
NY LakeErie& West See Eri 
NY & L Branch.—wSee CentNJ 
N Y New ven & Hi: It ’ 7 , ce ee 
pon ae + a. M-N 1,000 193 «=_._.. 114% .----jt14 ‘ ‘ niwabes o- aekeaane Feb. 24125 Feb. 20 
NH & Derby, con,cou,5s.1918 M- N eecces||_ cee « oo Silaae a e 66 +s wanda Akio smemebiios 2 so <memen 
Y & North’n See N Y Cent 


ew York Onta rio & Western 





























tefur June 1992 M- S 596,000 1023f Sale 10034 Sale |10014 101 10044 Dec. 11 101! Dec. 27 9914 Sept. 6 1045{ Jan. 9 
I R. - g, Ist... . “9 = + ++ ~ -s 30,000 rapetsd iets Sparees sloth Meas canines ire 101 May 31101)2 June 29 
NY &Putnam—See NYC&Hud 
NY «& Rock B’ch See L Island. 
ey Susque & West See Eric 
TY Tex & Me See So Pae Co 
Norfolk & Sot ith Ist, “s 53.1941 M-N 21,000 10734 -- =e=-- - == esce- - CRESES) PERS 104 Sets Sg i4 
Norf & West —General ¢ 6s 1931 M-N =5,00U 1314 133 12844 ..- 128% .----|------ ------ ------ ------ 129 Nov. § ven. se 
Improve ext, g,68.-..1934F - A +,000 13114 SS) Ol ee nen ae Sa a 13034 Feb. : Feb. 15 
New River, lat. «, 6s... “1932 A-O 2,000 19914 197% ....-|127 ab 5 Siento h ~./1274% Oct. 22)127% Oct. 22 
Nor&W aes t con « is. “1996 A - O 2,036,000 10134 Sale 99% 99%, 99 Bale 98°. Dec. 26 9934 Dec 4 Rw be 7. o 9 = 
og . < « I hie _ - / eec-se «-ee t red. 10 , rev ) 
Bie na 1 ~y & E gen ¢ g , 4s seed ° ° 105,000 98 . OGM coscalecoce cnsen 97% Dec. 18 97% Dec. 18 96 Nov. 3 9914 Jan, 30 
Poca C & C, joint 4s..1941 J - D 1,114,000 9414 Sale) 91 Sale |----- 9134, 908 Dec. 6 92 Dec. 18 905% Dec. 6 9549 Jan. 17 
Col Con & T, I'st,gu,g,5s 1922 5 - J eT re |" red Males ere eae emiaen Saeed ceenes 
ScioVANE. ist reUeeos 1980 M-N 172,000 700i% ...- 98 90°"| 99 9834 98 Dec. “7 9974 Dec. 19 98 Nov. 12103 Apeil > 
North Illinois.—See Chic & NW 
Northern Ohio—See L Erie «&W ° 
a te 1997 Q - J 4,639,000 10414 Sale 10314 10374 10334 Sale 102% Dec, 141035{ Dec. 4 10234 Dec, 1410634 Jam. 12 
Registered _’_______- 1997 Q = J, 175.000 103 104 102% -----|---.- 101 100%4 Dec. 24 108 Dec. 3 100%4 Dec. 24106 Jan. 26 
General lien, z.38.Jan 2047 Q - F 2,509,000 7634 “% 75 Sale 73% Sale 734 Dec. 28, 75% Dec. 13 St Dec. 28 i834 — 24 
Registe vbenuns 047 - F 20,000)! ___. 7716 ere PEA Ee ee ee 4°, May > «6H sune so 
St yo) iz. me ; na 23,000 100 "eq Sa, Amel aas 95 Dec. 4 9614 Dec. 13 95 Dec. 4101 Jan. 2 
Registered _- 1996 J -D S00 See|l cose ecces|icocee cocesloocces eoocclesncee cccsec/socese coseeaiicsceee sascnnisenses secene 
CIB & Q col tr 4s—See Gt Nor _ > s e 
StP & No Pac, a on, i 1923 F - 4 57,000 - soeeeie 122% ..... 33 a ee Aug. 30125 April 3 
Registered certificates 1923 Q - 7 sed) 0 ee ee a Pere pre s--p2\oo anne annss 
St Paul & Duluth,ist,5s_1931 F - A 32,000 11534 _-.--- a 112. ..--- ------ - ’ Mch. 22 113 = a 22 
2d, 1917A-0 22,000 10734 ..... 10734 ----- 107% ....-|-.---< : Nov. 26110 Feb. 27 
Sclasmmbashhde.---“shenls =D) SABE GON 1GB OF so nanleence 222 5-[nccccn ccccce|anness soneee 9812 Fept. 5100 July 18 
Wash Cent Ry Lat g 45.1948 Q-M 2,000) 9414 ..... FS GE secesjaccces «= -<- ‘ May 1 93 May 
Nor P Ter Co, Ist, g,68...1933) - J 40,000 115 Sale 116% ----- 1164 .----|------ ----++)-----+ ------ Jan. 2117 Nov. 14 
Nor Railway C allies So Pac 
North Wiscon—See C StP M&O | 
Nor & Mont—See N Y Central. | | 
Of ¢ 4 hemp Ses Rutl’d. | 
nio Ind & W—-See CCC &StL Pa | mn 2 ; 
Ohio Riv RR—tst, g, 5s -.1936 J - D 7,000 112 117 wn nne wewen la --- 114 POOLE PEREPC HOSS E SORE OT 11334 = ttre ie 28 
I 1937 A-O 13,000)111  ....- 10744 111% 107% 111 '------ ------|------ ------ 110% Jan. 5 4 sll 
Oregon & Cal—See So Pac Co. 
Ore RR & Nav—See Union Pac. | | 
Ore Short Line—See Union Pac. | 
Oswego & Rome —See NY Cent. 
OttumCF & StP—See C&NW. : } , - , 
Ozark & Ch C, Ist,gu,5s,g.1913 A-0' 16,000 99 ___.. 99 100 |----- ..-.- 90 Dec, 4 98 Dec. 4 97 Oct. 2510006 Mek. } 
Pxcitic Coast Co, Ist.g,5s.1946 J -D 939,000 11319 114% 109} -----|----- 110 10934 Dec, 3)109'¢ Dec. 7 10946 Dec, 3/114 = 
acific of Missouri—See MoPac . j . ay Jz 
peneme Ist, sf, g, 444s_..1917 A - 6,000, 105% .---- eee ieee ee ee 103 July 510634 Jam. 8 
nnsylvania Cor _ . - 
“Geer, ist. &. ie. .tomis 362,000 10734 107 108% 107 Dec. 11!1083 Dec. 27 10434 July 3010834 June 17 
R he a J 3,000 Dec 106 Dec. 11,105 July 27,106 Dec, 11 
eee: 921 J 3 -=>-5 ° . , “2 
Gu 3448, col tr reg cits221937 M 7,000 Dec. 13 9044 June ; 92% Dec. 13 
Gu 34s, coll tr ctfs, B..1941 F 21,000 7. oo © + Re. 19 
Tr Co ctfs, guar, g, 34s_ 1916 M 369,000 9534 Dec. 19 38 ae oe 
Gu, g, 34s, tretfs, ser C 1942 J 5,000 Tins os. > 
Su, g,314s. tretfs, ser D 1944 J 3,000 so 
ChicSt LEP, 1st,cou,g 5s 1932 A 12,000 REs3g omy 





, eee 1932 A 
Cin L & N, lst con gug ry M 
Cl & Pitts, gu, g,44s, A 1942 J 


Series B, 4s .......1924/A 
Interest re dul to3g 1942 A 
Series C, 34s_.....-- 1948 M 
Series D, 334s ....-..- 950 F 
Erie & P,gen,gug 3s, “oo J 
cin ects ic dncnstnintintnel 940 J 


Npt&CinB’ge gen gu g4} igs’ 45 J 


pa : : 3 
PCC&StL,gu g 4348,Ser A '40 A 13,000 1084 Oct. 111127 Feb. 2 
Series Scans a8 PH IS 1942 83,000 109% April 30112 Jan. 18 
Series C, guar ....... 1942 M ne Sher GS Chee eee ea Ss eee ay ~|------_----2- 
Series D,  wndcmeat 1945 M 1,000 ae June 15 9 — * 
Series E! 3s, guar,g_1949 F 65,000 895, Aug. 3 94% Jan. 


OF ZZ70CCeue re ZOO 2ZO05S Ze uuu © 


Preece seeCce eee eevee eaeeaeas 


Series F, cons 4s, gu, g 1953 J 
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BONDS. fe. Sales in Prige about PRICES IN DECEMBER. RANGE FOR YEAR 1906. 
eri- 06 an. 2 
N. Y. STOCK EXCHANGE. od. (12 mos.) 1906. Dec. 1. Dec. 31. Lowest. Highest. Lowest. Highest. 
Pennsylvania Co—(Con.)— $ Bid. Ask. Bid. Ask Bid. Ask Sale Prices. Sale Prices. Sale Prices. Sale Price . 
Pitts Ft W &Chic, Ist, 7s1912J - J en ae ndntt snoucibeneed udebenleenbdd aubetallave ashanti aaiele sane 
a. YO ooonccenteaows 1912J - J oe TY eel Ee re Ares —Sseee => 117% Feb. 2119 June 18 
1 B= ascces 11: . reseed cacusclecsccos cescee|ocsses auesse|sosecs cenese 
To mccaonl te accent cscncktOR  ceccclicncas cadctcclnendcc sadecdnasane 6naseuaneuas sennee 
5 Se B cxsoo ce cece cS cusectA cnccchonccce sqcddnléncced duces ofjesonse o6enes|enssse eedune 
erie ¢ M-S eT SB viwcallacudcd: echvclnetas ocacnleaccseqg Seren nienaeem ay ea a eee ere 
Penn R Rost, a8 r’lest, g 192 3 M-N 13,000 re 26 105! Dec. 10 104 Dee, 19 104. Dec, 10 10634 June 20 
Gon, g, 5s_- BROT IRS Z. i919 M- $ aan PETE | ain REE SS Se ee, ee a ee eee 
n,g ...--1943 M-N By | OES en PERE! Ee eee aA i eaten natn sheet dnote 
N 22138000 99 100 G8 Ss 96144 Dec. 24 99% Dec. 3 95% Nov. 3010534 Jan, 22 
D 34104000 94% Sale 93! ; 92 Dec. 24 9444 Dec. 4 92 Dec, 24 101 Jan, 17 
OO rg CITI, Crdcellanednas wacbealwmersen abbas le wench, aimee tna ais widened phere eacer taal cstenaliny mahi 
V A can case cilcohice deeb daad aches okenen Radeon etn Ony eee ee is ins dhe 
@r R&l,ex t J 12,000 1 i. as cane .~||105 Aug. 28 108% Feb. 6 
PhilB al& Wa N 16,000 1 easece cuccuelocnaee auancsllaee Gel. IOll075 Fee. ae 
Sunbt & Lewis, Lst J nue . . 7 quad aa a shane aia ~ soaee 
UNJ RR&Can Co. s | EE Fe eee OM ee ae eee a (ee a dak cenwoea ne cagone 
Pensacola& At See Louk Nash, 
Peo & Fas SeeC CC & St L 
Peo «& Pek Union, Ist g 6s_1921 Q - F . 119 Kaltunbok sthedetel 
2 47 Ft b 1921 M-N 10 EG ae Ee ee ee Rn eee ee ee 
Pert M: re Ch & = M 5s.1921 J -D s LOZS4 occwellen : ‘ ada 
Plint & Per Ma ,£,68s.1920 A - 0 5,000 11546 .--- 11244 April17118 Feb. 14 

Ist co 50] _.1939 M-N 7.000)\210 .-.... 105 Nov. 5110% ~_. 19 

Port Hur Div, 581939 A - O 8,000 __... 110 10614 Sept. 19 11145 Ja 19 
Sag Tu & H, g 2.431931 F - A cael i leant a RN PP ears 

Pine Creek, re My guar js.--1932 J -D 126 ‘ a ee 

Pitts C Cc & St L—See Penn Co. 

Pittsb Cl & Tol—See Balt & O. r 

Pitts Ft W & Chic—See Penn Co 

Pitts Junc—See Balt & Ohio. 

Pitts & L E—2d g 5s__Jan 1928 A - O Co) a | | i re wemmeerry | pO 12 10734 Nov. 12 

Pitts McK & Y—Sce N Y Cent. 

Pittsb Shen & LE Ist g5s_1940 A- O 26,000 119 ee A ee ees OS 2 eee eee .-. 118 Jan. 9120 Jan. 30 
Le eee 1943 J - J . ‘ 16}4 121 BIOS ccncclecece ceccsleosces cccnccleecess eoecncilocessa eosseeisctese ceases 

Pittsb & West—See Bi ut & O. 

Pitts Y & Ash, Ist con, 5s.1927 M- N : 114% _..-- 10036 .....=- en ae | Nene | ee ee 
eading Co, gen, g, 45- * "1997 J - J 6,578,000 10144 Sale 9944 Sale 99% Dec. 6100% Dec. 29 99 Aug. 251025 Jan. 9 

Registered _...__-- 19975 - J 6,000 97 e pod May 24 10044 June m 
Jersey Central, coll g 48.1951 A-O 456,000 100 ; 95% Nov. 1210144 Mch. 

Re gistered Rape Ree 1951 4-O 10,000) 9734 - 9654 Nov. 27, 96% Nov. oo 
Atlan City, Istcon gug4s’51J - J a aes “las eas eeace"slssass eae ==e 
Phila & Read consol 6s-- 1911 J -D a RES rare -_. 110% Mch, 5110% Mch. 5 

ee _ ee 1911.3 -D 7,000 11354 1154 Mch, 22)1 154g Mch, 22 

Registered .._...-.- 1911.5 -D ----- 


Rensselaer & Sar—See D. & H. 

Rich & Danv—See South’n Ry. 

Rich & Mecklen—See South Ry 

Rio Gr West—See Denv & R G. 

Rio Gr June, Ist, gu, g, 58-1939 J - D 

Rio Gr So, Ist, g, 48_.---- 1940'3 - Jj ------ 
Guaranteed --......... 1940 J - J 

Roch & Pitts—See Buf R&Pitt. 

Rome Wat & Og—See N Y Cen. 

Rutland, Ist cons g 4}4s_.1941, J - J ae 
Og & LCh, Ist gu g 4s_.1948 J - J 26,000 

Rutl’d-Can. Ist gug4s..1949J - J) ------ 

J 

J 


S* Tuse & H—See Pere Marq. 








t Jos & G Isl—Ist, g, 48.1947 J - 104,000 90 July 18 | 905s Jan. 26 
St Law & ~——. 6. Se...2888 J- 5,000 122 Jan. 18122 Jan. 18 
=. Se ea DOG A Oi 2.2 n ne 1BS ence conn Jann ne conn nfm wnn coc c elem nnn cnn nnn|lnonene cocces|ooncoe seceee 
st Le Gai See Mobile & Ohio. 
St L Iron Mt & So—See Mo Pac. | 
St LK C & No—See Wabash. | 
ey Ter RR As of StL. 
& San Francisco— | 
Gen, g, 50° Fenenqscsuae 1931 J - J} 20,000 12634 Dec. 5/1263 Dec. 5.125 Feb, 13,128 Nov. 28 
ee eae 1931 J - J) 126,000 _— Dec. 17,113% Dec, 19 10934 Sept.17,114 > April 18 
SLES RR, cons g 4s 1996 J - J 10,000 9: Nov. 1) 954 July 6 
So West Div, g, 5s....1947,A-O)| ----- 
eenewister fold, 4s_.1951 ; - 45 785 ,000 ‘Sept. vii] “88 Feb. 9 
egisteres ......<- 1951 ow ccc cccll BEE coccélleccsn cdccclacoce Geeusleseess contonloessee cusceclisgeuneca6ese|9sneen panes 
5-yr gold notes, 434s..1908 J - D 14,000 Jan, 29 98 Nov. 80 
KC FtS & M con g 6s__.1928 M- N 11,000 4 July 9121 June 20 


KC FtS & M Ry ref g 4s_1936 A - 01,295,000 Nov. 1 87% Feb. 8 











Registered __.......-. BEE OE} ascccsieceas stacalleness etase 
KC&MR&B—Ist gu g5sl1920'A-O} .-.... 
s => hag A gu 4) ig 5 j000) -D\| -.-----)----- -----||----- ----- 
it Louis South—See ent | 
St Louis Southw—lIst g 4s 1989/M - Nn! ree eee 93 954%4| 94%4Dec. 12 95% Dec. 18, 94 Nov. 9 9934 Jan, 22 
2d, g, 4s, ine. bd ctfs. ee 89'J - J} 150,000| 85 -~---- 85 87 84 86 86 Dec. 13 Dec. 13 $26 Aug. 4) 89 June 7 
Consol, gold, 4 SRVE 932 J -D/1,525,000, 81 Sale 79 81 7) | eeade 76% Dec. 26 70% Dec, 12, July a 82 Jan. 8 
ot eayee er. 1st gu 8.58 147 53 -D) ....--||--.-- ----- | 98% -----|101 2-2 =| o-oo on] n nnn e oon nnn |lo nnn ne eon nn a [enn ren crence 
‘au uluth—See No Pac | 
St P Minn & Men—~34. 6s.1909'A- 0! 46,000108 110% 105 1064/1 105% Nov. 13 10934 Mch. 21 
Ist conedl. 5. ks seed 1933\J - Jj 27 ,000)|..... 56D TIGRE ances 1133 Oct. 27,1374 Jan. 30 
Registered -....-... SE © nanecalieaacn | RRS 134 Dec, 17/134 Dec, 17 
Rete ito gold 4\%s te4 J- | ey “Teenie T= 107% Aug. 15) 112% Jan. 27 
gistered __.....- - J QOD cou coccclleccce cocccloccee cocce|s coves ecccccloccces coccce|lescsce cosccel|eeseee eusens 
Bere a eB) 19881 =H sail eS HL He 
ont Ext, Ist, go Ss 73 - ,000,103 .----|| 4 ° 
mS istere ed ---------- 1987/4 Se tity temcon caine macntih 10044 Oct. ete 4 0c. 3 
‘ac 2 sterling gu 4s__194' - cecenclleccca encccllecece encaclenses cccoclecsece cosege|scesse ocoses|lencnce concssinnonss ssanes 
E Ry M, Ist div, lst g 5s 1908/A - 0} 20,000)|102% .---- 100% -.--- |\10034 Dec. 20/1015 Aug. 20 
Registered -.....-_.. 190B/A-O] ......}|..--. cane Fc iackin: emanate eek Te SaaS rye |----20 ennne= 
No Div, Ist, g. 48....1948)A-O| -~....-./|/----. .---- TERN EERE EES Ee ee lncccoe caseos|satens osesed 
me ee | Be beeren seoebesne ee SUapourn setempenene: <ceebopa ye: cea an ieenesce 
nneap Un Ist, g, 6s--- *~ SESS RAS HISD cece [IDO seccnlecenon coccccfocenoe cccce- lenonos cancaslansesa_sccces 
Mont C, Ist, gu, g, Os.....198715 -J 9,000 133% ----- {133 i3434| a /133. Oct. 29/136 Jan. 25 
Registered... -._.-__ 937\J - J| Dnnas saan Seemed adissesiel es "136% May 31|136}4 May 31 
ist guar, 60 vo eee 1037 J - 4 9,000/117 120 |115% ..--- 115% -- 116 Aug. 23/1194 Feb 1 
egistered .......- oI «... ll ucs smectloonex avancliinchh gépesl vena weengnleenes oe cenelee mean ane tl ee are 
Wil &SF, Ist, g.5s....1938|J -D 2,000)|\217 ...<-- BEBSS acces 115% Sale (115% Dec. 31/115% ‘Dec. 31 eo Dec. ail iiss Dec. 31 
Be Faul «& Nor Pac—See No Pac. 
tP&SiouxCy. See CSt | ' 
S Fe Pres & Phe, 1st g 5s_-1942,.M- S| 10,000,109% ----- 100% Sale |106}4 108%4|107% Dec. 11107% Dec. 1 |107% Dec. 1/11236 Jan. 16 
§ An & Ar Pass—See So PacCo | 
ae & g Pst af. , 53.--1919|5 - | ecccces coccce |anenne anne -- 
cioto Va —See Nor 
Seaboard Air Line, g, 4s-..1950/A - 9) 804 Dec. 28 92 Jan. 17 


99% oy ig 104% Oct. 
88 ug. 


ND oc cacencnanns 1950 A - 35 
17| 97 Jan. 23 


Coll trust refund, g, 5s.-1911|M-N) 


Atl-Bir 30-yr Ist g 4s May ’33 M- 8) 
€ar Cent Ist con g 4s..--1949 J - J| 96% Me h. 24; 97. Mch, 23 
Fla Cent & Pen, Ist g5s_1918 J - J 107% July 12) howtos April 25 
ist a er ott. gold5s ise - ; eesees cocces|sncees 600580 

onsol go _ eee: 19 - Ji 
Ga&Ala 1st cons 6s Get 1945.4 - J 110°” Dec. 2011134 Mch- 7 
a Car 0, Ist gu g 5s 1929 oS ____ figgg .. o  9OB3E on nn [BOD ccccclocccen coccccloccccs cccccc|locccce cocccelecceoe, seccee 
Seab & Roanoke, st 55.1926 J - J i038" “Aug. 6110 May 22 


Sher ~y 4 & So—See Mo K & Tex 

Sil Sp O & G—See Atl Coast L. | } 

Sod Bay & So, Ist, g, 5s-..1924,J3 - J) SAE OT EE Rg Se hoe ee lecccoe covcee 
So Car & Ga—See ‘Southern, | | 
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BONDS. fas. oe a ~ PRICES IN DECEMBER. RANGE FOR YEAR 1906, 
eri- » an. 
N Y¥ STOCK EXCHANGE. od. (12 mos.) 1906. Dee. 1, Dec. 31. Lowest. Highest. Lowest. Highest. 

@outhern Pacific Co— 3 Bid, Ask. Bid Ask, Bid, Ask | Sale Prices. Sale Prices. Sale Prices. Sale Prices. 
4s, g, Cent Pac coll Aug 1949 J -D 2,153,000 94 Sale $0 -..... 89 Sale 88 Dec. 26 90 Dec. 4 883 Dec. 26 9656 aan, 30 

Registered ......Aug1949J -D Fees oe a poten 91 90 Dec. 4% 90 Decw 3 90 Dec. 3 5 
W, Ist, gu,g,58--1941 J - J ot | ess | [eee ee Se ee Serer 10944 Feb. 19110 Peo. 4 
CentPac,ist,ret gu g 48--1949 F - A 1.680,000 101% Sale 100% Sale :00 Sale 100 Dec. 18 ‘10014 Dec. i4 98% Oct. 2102% Jan. 19 
Registered _..--.--.- 1949 F -A li Pa Pa PE PEE CHORE oP eee May @ 98% May 5 
Mort guar g 334s Aug 1929,J -D 541,000 87% 88 B47. - Sein 85% Sale 85% Dec. 14 86 Dec. 14 85% Dec. 14 89 Feb. 14 
bo ntws gu g43 1954 A -O 20,000 97  ....- ---- 95 -....., 96 Dec. 2, 96 Dec, 27 95 June 28 99% Feb. 9 
zalvH&SA, F-A 2,000 107 36 108% 105 107 105 106 ye ra Peer ee ee" 105 Nov. 7106 Feb. 21 
Mex &Pacb, lst g 58- -1931 M-N 31,000\113 ..... O08} ....- 109%. .- . a a 109 Nov. 20111% June 11 
GiaVGan, Ist, gu,g,58-1924;.M-N tf Ul, Se eee ge Pe Seem Pr 106 May % 108% July 12 
E & W T, Ist, &, 58. --1933 M-N Se ee iat AT Me eee PSE er So oa ae 
ws gu g 5s, red’m’ble ’33,|M-N 25,000'102 106%)102 10634/1023%{ 106%)|......  -..-/..-... -..... 10344 May i 105% Jan, 29 
H&TexC. ist g 5s,int gu-1937, J - J 74,000 110% 114 Ses onsen 111% 112%) 111% Dec. 3.112% Dec. 24 102% July 17112% Dec. 24 
Con gold 6s, int guar..1912;A -O 20,000 111 111% 110 11246,110% 1L11}4.110% Dec. 19110% Dec. 19 1104, Dec. 19115 Sept, 14 
Gen gold 4s, int guar..1921 A-O 161,000 98 Sn Ge «| ewitelacces OF 94 Dec. 2 94 Dec, 20. 935, Oct. 5 99% Jan, 2 
Waco & N W, Ist,g,63 1930|M - N 6,000'120  ..02-!| 0-2. een nleccce -----|416 Dec. 20/116 Dec. 20/116 Dec. 20:1;6 Dec. 20 
Morgan’sLa&T, lst 78s..1918|\A -O 1,000 124% ..... 123% -.... ic mmicdhnttdtinia. atbmewal aiid sialican 127. Sept. 13127 Sept. 13 
let, Gold, €8 ......--<- 1920 J - J 14,000 115% .-..-. 116% ----- TE ahndichicheimde: anges soncee cocce 816 Nov. 21/138 Feb. 17 
oe RS Pee: SS ee) Rees Seal Spe eNCEy EASED ST yer sol 
Bee Gs SU Oe tcc ree © 2) BERNE GE, ccasclleccce scncnlasses scucclessace ancesslocoen- -- 101% Nov. 21015 Nov. 2 
Guar, gold, 5s.....-.- ES a — lF7Reraee a AE Te SPARES et Oa 
Ore & Cal, Ast Su. Boe te aals -J 2,000 101 104% i014 RS eee — ee 99 Aug. 101024 Mch. 2 
SA&AP, Ist gu, -1943)J - J 1,446,000, 874% Sale 87% Sale 87% 88 86% Dec. 10 “8914 ‘Dec. 1> 854 Aug. 10 90 Jan. 25 
80 Pof Argu, in g = 1909 J - J 284,000 103% -.... 105% 106% 105% 10644/10644 Dec. 14 106 34 Dec. 14 104% Jan. 30 106% Dec. 14 
do do 1910 J - J) 258,000 104% -.... 105% _.... DE Sdddalxdahaw abdcncl sbadde. sence 106% Oct. 22107 April 28 
So Pacific of Cal.— eres 
do do E&F 1921\|A-0O 4,000 112 ..... |108 lil Aug. 1711334 Feb. 15 
do do .----1912. A -O Le, SS Heyer SG A AEN ee ee Chae a 
Ist,consol,gu, g, 53. ..1937|M-N 2,000 118% ....- 118% 119 Jan. 3119 Jan. 3 
do stamped -1905-1937/M-N) _____- ED cance ¢anect. éscdn«lachian wednwr$eenuns. cameucll name eds bes tadiiiel aaa 
8 Pac of N Mex, Ist, g,6s1911,J - J Cy eee _ 104% Aug. 7 10534 { May 16 
8S P Coast, Ist, gu, g, 48-1937\J - J ins dma Renee okbah dade. wanenlasdeeh abebanlebabee Skhenr eae 
Tex&NO,SabD, Ist.2, 68.1912 M- § 1,000 111 PS a ee 111% Jan 6111% Jan. 6 
Consol, gold, 68....-- 1943, J - J 4,000 109 _.. 4 Se 110 April 10 
So Pac RR, ist, ref, gu, 48’55 J - J 9,465,000 95 Sale 96% 9 A 7| 975% June 26 
Gouthern— ist, cons, g, 53. 1949|J - J 1,629,000 118 y 116 » 17,115 Sept 27/119% Feb. 5 
Mob & O, coil tr, g, 48--19838 M- § 222,000 97 99% --.--- rity Dec. 14 9243 Dec. 19 9844 Feb. 6 
Mem Div Ist g, 4l4- -58..1996 J - J 58,000 116% 11085 116% : 115 Sept. 61119% June 8 
8t L Div, . galt. eee ; - J| 239,000'..... 1014 Rts. 9814 Dec. 21 94% Sept. 23 99% = > 
Ala Cen R, » OB. wa08 -J 1,000 113 wind a Ee BR Se ae 113. Jan. 4/113 Ja 
Atl & Dan, Tate gold, ‘ai9is J «3 20600)..... ...- M2 sdeaniatcoes eae 96 June 1! 96% ‘April 12 
= Pee -1948 J - J DO onsas sane et | et Rg Shes: 92 June 14 92 June 14 
atlan Yad, Ist,gu, g,451949 + anand Di caine “aisedl ME  Badecleksden anecas Siapeim. memecnell ade eee maebaiaed tian 
Col & Greenville, ist,g,68 "165 - J SS eee amie ES ae Hae : 
ST Va & Ga div’l g 581930 J - J 13,000 114% ..... 115% 115% Dec. 24 11444 Jan. 4116 May “24 
Gem, ist, 6. O8...<<a0 1956M-N 155,000 ..... 119 116% - f i RE ene 116 May 14/11934 Mch. 29 
E Ten, reor lien, g, 58..-19388 M- S 20,000 ....- PE ite dn eae 8 ae® Pade diauidexs  eaamee ated 112 Oct. 1811614 Feb. 8 
Registered icemmameai 1938 M- S cota tehaes Sein Kees 7 a ie Fe) is aa 
Georgia Midland Ist 38.1946/A-O 11,000\-.-.. ___- 6 -..---.--.--.| 72% June 22) 723{ June 22 
Geor Pac Ky, Ist, g,68..1922\J - J 33,000 121% 125 120% 120% Dec. 3 11914 Aug. ox! 123. Jan. 10 
Knox & Ohio, Ist, g, 68-1925 J - J SE cc TREE nas: locaceu. cancaslecacus dawna 122% Jan. 23/122% Jan. 4 
Rich & Dan, con, g,6s..1915 J - J 87,000 113% 117 114% ere July 12)116 May 17 
Deb, 5s, stamped__..1927;A -O 13,000 111 i sad 100} so-leseces coces- tees Cle Stlshae cam, $i 
Rich & Meck, Ist, g, 48-1948|M- N PER 93 87 eee aan ee ‘ ore I ee EIR, EERE S Se 
So Car & Georg, Ist g 58.1919 M-N 26,000 106% ..._. 106 ...--. 106% ..... 106 Dec. 19106 Dec. 20105 May 5108% Feb. 5 
Va Mid—Ser mtg, B, 6s. H+ 4b M-S I a ecia te spaces 106% ..... 106%  ._- , at se 109 June ; 109 June 15 
Series D, ~ Dccenneas 1M-S BEescan. scans _, = . | Eo 10844 Dec. 12 108% Dec. 12 107 Nov. 12108% Dec. 12 
Series E, — "11926/M 28 coh <ade« TR «con. aa<« AS rr Ley eee ey Sear Ee ee 
Series F.'5s- sansacees 1931 M- S 113% ..... 110 ..., 110% ae e a re Pe Oe 
Va Mid, gen, 5s - ...--1936,M-N 34,000 113% ..... 111% Sale 110 112 1114 Dec. !: 111% Dec. 1 111% Sept. 10114% Jan. 16 
Gtd stampex ..1986 M-N 2,000)/1123%4 .....||107% .....|-..., ---- : sn dl onic, eidtiiaesiied 10944 May 2114% Jan. 25 
Wwoew, an cy i. 4s..1924F -A 2,000 95% ..... 94% .....| 9434 _....| 94% Dec. 17, 94% Dec. 17 94% Oct. 19 94 % Dec. 17 
West NC, Ist,con,g,681914)J - J 44,000 112b¢ ee RSS Cveeee oer, 112% Dec. 18 1124¢ Dec. 5 111% Aug. 14 114% June 22 

a eee eens 210 =... see beensosewc anncclosece #1 ,éclacceaes ceaae Ee PRET Spree Gs, UNENC has eR 

Stat [sl Ry, Ist, gu, g,45481943,J -D) _...-. L222. 2. 90 suldtiadas i PERS POPSET RCA) (NOE Se ge Fd rr i 

Sunb & Lewistown, SeePennRR. 

Syra Bing & N Y—See DL & W 

T: Ass of StL, lst,g,444s.1939 A - O 6,000) 100% .....//107 .....)1@8 ~... ott inll ee) eee ee 109 May 16112 Jan, 16 
Istcon g, 5s .....1894-1944 F -A 21,000/180 .....||L17% ...../117 ne Sane S| ASS ees - Ll7_ Oct. 24 120% Feb. 5 
Gen ref, sf. gold, 4s.__..1953 J - J) 131.000 .___.- 101% 95% 96% ..... 947% Sept. 28 100'4 Feb. 27 
StLMBdgeTer, gtd,¢,5s_1930 A - 0 6.000 109 ras 111 Sale J11 Dec. 31 111 Dec. 3: 110% Noy. 30 111 June 22 

Texas & N O—See So Pac Co, 

Texas & Pacific Ist g,5s.2000J -D 502,000 122% Sale 11614 119% 1171 Sale 116% Dec. 141174 Dec. + — Aug. 24124 May 16 
2a. gold, income, 5s,Dee 2000 Mch 51,000) ..... 105 ye Sank . ' July 24102 Jan. 9 
La Div B L, Ist, g, 5s...1931/\J - J 40,000 ..... 12134108 = ....-. 110 Be) Paes pana ‘ 108% Mch. 6110 Feb. 23 
WMWA&NW, re ah 5s..1980'F - A tae oe Vi Ener Tm 7 ae <i Siena acta eae 

Tol & Ohio Cent—Ist,g,5s.1935 J - J 41,000 ..... 11346114. 115 |. 2 -2_. 1144§ Dec. 20115 Dec. 29 111% July 3115%4 Feb. 9 
West’n Div, ist, g, 5s ..1985;A-@O —_....-/|..... 116 < vomectaee Beas ? cack Paty ae ae ame 
Gen gold, 58 .......... 1935 J -D 29 000 106% --_- 1034 _....102 103% aig ——— 106. Aug. 7109 May 25 
Kan & M, Ist gu, g, 4s ..1990 A -O 92,000 96 96% 96 97 9634 97 9644 Dec. 20 97 Dec. 1 95%4 April 16 9944 Jan. 22 

Toil Peo & W, Ist, ood, 4s.1917 J - J 31,000 91 es 92 at. ae i — 89% July 20 93%4 April 4 

ToIStLawW—Pr L, g,3%s-1925J - J 145/000 _._.- 90 89 90 89 ......90 Dec. 29' 90 Dec. 29 88% Oct. 1 90 Jan. 13 

Registered = £2 Bieewls Saeengree Re = “ a4 eee. oa 5 ae 
Fifty-year, gold, 4s_.--.1950/'A-O 455,000 82% _--__ 80 80, 8144 Sale 80 Dec. 13 8144 Dec. 26 7934 Oct. 26 84% Jan. 24 
Registered _. 1950 A-O Sige) Reva ee PER ae a . oe Petes A : 

Tor H & B, Ist, g, 4s_July 1946,J - D 10,000 96% 101 ‘92 «coe. | Oe ‘ee 95 Dec. 31 95 Dec. 3 95 Dec. 31' 95 #£zDec. 31 

Ister& Del, 1st con, g, 58 1928\J -D 15,000 111 ae 112 Sale 112 Dec. 31112 Dee. 3 LivO June 22113% Feb. 19 

Ist refund’g, gold, 48.1952/:A - O SR GE _nacucllesces OF 93 PEN FAS ‘ 93 Jan, & 94% Aug. 13 
Union Pac rr&lid gt g 43.--1947 J - 36,694,000 105 Sale 104 Sale 104 Sale 103 Dee. 15 104 Dec. 5 102% Sept. 24 10684 Jan. 12 
Registered .---1947'J - J. 324,000 108% ..... 102 ES 102% Dee. 5 10244 Dec, 101% July 2106% Jan, 17 
Ora RR & Nay con g 48.1946\J -D 1,106,000 _.... 100% 99% 102 98 99 98% Dec, 26 99% Dec, 9844 Dec. 26 102 April 6 
Oreg Sh Line 1st, g, 68..1922/F - A’ 263,000 125% ..... ---.. -.. 12314 Sale 122% Dec. 19 123% Dec. 1¢ 120 Aug. 27126 Jan. 23 
Ist consol, gold, 5s...1946|J - J 228/000 117% ..... 115 117 (115 Sale 11h Dec, 26116% Dec. £115 Dee. 26119 May 23 
Guar refund g 4s__...1929 J - D' 4,938,000 96 Sale 9134 Sale 94 Sale 93% Dec. 19 94% Dec. 5 93% Dec. 19 97% Noy. 14 
Utah & No, Ist, 738...1908 J - J 13,000 104% _.... 104 —_.. «ee : ae aes 5 . -----. 105 Aug. 10 105% Jan. 16 
Gold, 5s .. .1926 J - J 5,000 _. one. 108% ..- ge Aes ae w-e-. ----. 110 June 27:110 June 27 

O N J RR&C Co—See Penn RR 

Utah Cent—See Rio Gr West. 

Utica & Bl oe, N Y Cent. 

Vandalia consol g I i i a a 102% Feb. 1195 Jan. 18 
eraCruz&P Ist a6 $16s1934 J - J 12,000 ..... 102% 98% 102 eae : ; ona 98 Sept.123 98 Sept. 13 

Ver Val Ind & W— a Pac. : 4 

Virginia Mid—See South Ry. *-§ 

Southwest ist gu 5s..2003,J - J 35 000 107% .....:114 -..... 114 117 113% Dee. 3113% Dec. 3 108 Jan, £11144 Nov. 2 
abash, Ist g 5s .--1939;/M-N 3 729,000 115% Sale i138 Sale 113% Sale !12\% Dec. 6113% Dec. 31 112% Dec. 6119 Oct. 22 
2d, gold, 5s ..1939/F - A 788,000 107 Sale 105 105% 104% Sale 10444 Dec. 31105% Dec. 1. 104 May 2109 Jan. 30 
Debenture, series A, 6 1939\3 - J 548,000 86 ..... ae 2 5 ne Se 87% Jan. © 98 June 7 
Series’ B, 6s 1939|\J - J 39815000 74 Sale 80% Sale 74% Sale 74 Dee. 19 80% Dec. ? 72% April 98 S#1¢ June & 
Certificate deposit __}..... eat Roinppcd 74% Sale 74% Dec. 3! 7 Dec. 29 74%% Dec. 31 76 Dec. 29 
Ist lien equip, sf, ¢, 5si921.M- 8 2,000 102 SS 100 =. 101 Dec. 10 101 Dec. 10,100 Sept. 10101 Dec. 20 
Ist lien 50-yr,g,term "5 -J 35.000' 93  .....|| 92 2a ; . | 93 Mech. 24 93 Meh. 22 
Det & Ch Ex, Ist -J 56,000 107% .....j111 112 110 -. ‘ -- 108 Jan, 4.111% Noy. 23 
Des Moines Div - J f 90 TEE, AREA = * - r ~ 
Omaha Div, Ist -O i ig cae a 83 R4 April 14 8514 May 1 
Tol & Chic Div, Ist, -s 38,000; 06 .....//-.... o7% 04 93 Dec. 29 93 Dec. 29' 92 July 20 95% July 23 
StLKC&NStChBr, Ist 6s1908'A - O bit es - a 

Wabash- ‘wr Ter rm, Ist g 4s '54'\J -D1,275.000 86% Sale 79% Sale 79% Sale 7874 Dec. 4 80% Dec. : 7874 Dec. 4 90% Feb. 1 

2d gold, 3 1954'J - D 9,702,000 3414 Sale 33 Sale 325% Sale 32 Dec. 5 33 Dec. 17 32 Dec. § 41% Jan. 20 


Wash Ohiok We st—Sre Sou Ry 

Wash Central—Sce No Pacific 

West Maryl’d Ist ¢, 4s__._1952,A - 01,990,000 8644 Sale ence 83% £3 Rale &3 Dec, 21 84 Dec. 7 82% Oct. 6 888% Jan. 24 
Gen lien & cony, g, 48_..1952'A - 0 2,916,000 69 Sale 71 72 68 ¢é Sale 68 Dec, 22 711% Dec. 3 68 Dec. 22 7634 Feb. 

WestNY & Penn, ist g 5s 1937\3 - J 113,000 117 Sale 116 11 i. 291161, Dee. 12 114 Aug. 16118 Mch. 19 
Gen g 4s < 1948 A-O 83,000 _.... 94% 923% 9 : os 92% Nov. 16 97% Jan. 30 
sncome fs Apr 1943 Nov cite HET  Micnin ns “Siok bs Nakckiw (diene t dichaaal sedis Bs aati td 30 Jan. 19 31 April 7 

West’n No Ca See South.'"nRy 











JAN., 1907.} BONDS-STOCK EXCHANGE RECORD -3i 




















BONDS. Int. | Salesin Price about 
Por| 1906 PRICES IN DECEMBER. GE F : 
NY STOCK EXCHANGE, | ‘od. |(12 mos.) “Sede” | Deo 1 Dec. 31 Lowest Highes ——— vee 
= — hee » She . ighest. Lowest. | Hi nee 
hore. .Y. : tohest. 
wows Shes: Pox =H Guneeet. $ Bid. Ask. Bid. Ask. Bid. Ask. Sale Prices. | Sale Pri rices. 

Wheel. &L. Erie—Iist g 58.1926 : ok irt’, O54 - 107, -----|-~-.. nore 1A Sale Prices. 
Wheel, Div. Ist g. 58-..-1928 ioy 14% 109% Sale’ 11096 22272 /1695§ ‘Deel “i 1005§ Dec: "1|10082 Dok Lita Jaze 48 
Exten. & Imp. g. 5s--..1930 th: ee rest | ono-- | 11036 ...-- 110 Dec, 6110 Dec. 6/110” Dec. 612 ree, 8 

wh.& L.E.RR. Ist con..451949 2 Saie” ann a — 7 oul beseeabeaaaes beeaeacieeteel ie Taek tart 11396 Feb. 9 

yr. equip. 8. f, g. 58-..1922 a... ee ee ees wean sense 86 Oct. 31 933§ Jan. 33 





Wiscon.Cent.1st gen.g.,4s- 1049 J - 32,014,000 92 Sal 
‘ le | 90 9014 9034 Sale 89 Dec. 2 7 5 
P™ Street Railway Bonds. ; ea ee sae oe 











ona mee. Trans, g.581945 A - 0) 296,000 108 gale 105 104 105 
Tarren vas fig aoe? = 9 14480000 "Grog Sle “Biss Sale "9S sais "Og Bet BE lye Boe 2 RO Nay 19160 Jan: 38 
Beno oaS-cue.osleai M-N 47 .0001106 --- ..||..--- 109 |...-. 109. | a ee July 13100 Jan. 26 
Bklyn. nl. 1st g.4-58.1950F -A 1,383,000 {1977 ig OR i ce IR, ec ot See Se 106 Oct. 16/107 June 14 
pimped guaranteed--1950F - A) 17000 iia” Gale 22222 =" i08i§ Sale i017 Dee.“ 10737 Decl ""s OL Dek “7110356 Jane ae 
ngs ev. lst g. 43.1949, F - A, 11 “aber ler apeib  y --- , , ob. 
wy Stamped guaranteed —-19 49 - A 247,000 s -4 ar ie 90% Sale” 88°" Dec.” 4) 90% peorai|/'4g FO SO Fee oe 
assau Elec., guar.,g.48.1951,J - J) 601,000 “371 S “5337 . 18 89% Dec. 1 89 3 
Gonn. Ry. List g Ags 1951 4 : 3 20,000 van Rail one Sale 84% sale 84% Dec. 27) 853 Dec. 3 84% May 27 no oo i8 
eS - 40, — ee Sp ttt ttl eta e ce - wens oscene — » 
en.Con tram Go.iat-g5 1933 4 - Q 70,000 2225 HOS LOBRE <A27 108 “22> 10850 Deet""7 104" “B2 10g Jan. 30 104" Dec 23 
Met.Ry. Co., lst gu. g. 63. 1911 J -J AE teehee apa aaa ees BAsAES POD ies Pee s dita Fitted pera sme a a2: 
Det. United 1si cons.g.4}58 1932 4 - J) 296,000 ~93°~ ~9436) -2=22 “9 saan cense|ncones soenselansees cocensionthen onceeil tagtememuans 
Grand Ra w Ist g. 58-1916 3 -D oi 55 ses SON 93} ----- --0--|------ ---2-- eo eee ae 9344 July “3 "9634 Mch. ai 
——— rom eS 2F - Arf 70, 000 ee, G -_— i 5 80% “2° Sale” “Bi 4Z "Dine "38 8912 Dexa 5 oe 
inter-Metrop. co s...1956A-O tts er yee 2% 92 Sale | 9134 Dec. 29) 923; D xf 29| 9537 | 
Se 82 Sal: 5 4 = , 7% ec, “26 “913 ‘Dec. 95 
Internat-Tract-coll tr 48--1949J = J 80,000 270-7 oor Bale 8084 Sale | 7044 Dec. 24 82" Dec. 3 794 Dec. 21, 9055 May $9 
duals igs gt coll Ge'1953 M> 3 48.000 -—--> 20777 ==" “padg cores “Bat |orenee cneeesfoeeses nero 79 Sly 30 84” tue 38 
ropolit’n Street—g. 5s_1 -A| 355,000 7j74ig "777" i087" oe on ge wane! aeeg f 
Nee eeening geld 40.7. 2002|A - 0} 995.000)" 0589 gaze Co 12a ge |t0S Sale 110745 Dec. 20/108 “bisa inl ietns To 10054 May ‘10 
B’y&7thAv.ist con.g.68.1943 J.-D 152,000 ies oe pf SS 84 Dec, I Sate Dec. 26 ‘33 May 74 om 3 
Col. &9th Av.ist gu.g.5s. 1993 M- $ 2,000 seemed eee TF 11354 12% He 110 Dec. 20 110 . Dec. Qe 110 Suly 10 92, Jan Jan . 
Bay <s ‘SPeintgietslins M> § 28,000|-22-- --- es et a 1i3%4 Dec. 2011314 Dec. 20 118 July 191193 Jan. 3 
akepisiered a 1903 M - . esas ~" ees 11334 115% 113% 115% 113% Dec. 1: 11334 Dec. 12)112 Sept. 21/1163 Mch. 24 
rd Av.1st con.gu.g 4s 2000 J - J 1000 -§5°~ Sale | “90 epee ee as a ee my : 
i Resistered mused 2000 4 3 ‘366 hell Sale 905% ---- 904 Bale 90 Dec. 26 91. Dec. 17 00 “Nov. 16 "9534 Jan. 16 
ferrets: . 6000 i735 °° 7777727722 77777118" 1163411644 Dec. i2/1i634 Dec. i2iisi¢" asbreses 
rated tS ae Se gyittd 0A teh eT saad ae ee 
Minn.St.Ry.1st eer oa) eens = oi | ee ee MaRe Ee 109°* July 18109" Ju 18 
N.Orl.Ry. & Lt.gen 44s_ 1935 J - J 1,000 1073§ ----- | -- ? Shi, SIN Pa Er 107 nf 1e)100 cay 18 
St.Jo.Ry. Lt.H.& P.istg.58’37M-No --7-- nT cereas Piss icsong banter WONG) 2202 wncnn-| <sanen coone 8054 July 19\ 9234 June 2F 
8t.Paul Cy.Cable con.g.5s.1937 J - J ea ee Kinet meease) (REMeRS wEaNS eisai Sakis 10344 Oct. 31 aioe au 
Guaranteed gold 5¢-....1037|\J - J) ------|| 20277 Torr r rrr Te anaes vitawia wiesitenn aici Sepia 110% Nov 23 is058 Now. ae 
Undergr’d Elec.Rys.of London Pr eal al adl | ic miccameaaliias | aioe! st ai Any witiekntiesene eeaaihe wells possecctypemnyy 
ee ee 53_..---.1908 J - D1 716,000 96% Sale 92 95% ne PONE thE DAE gM: Fo Om + 
-O .-----:: ” O72) ----- 2 2 ~ 2 
Gee re ate <9 RR aig wens |B [ono eons | 
t is ¥ X 5; € . ® ; eee asee OG ME Naswaad cc caaelenauteecece S617 Oct. 10) 8814 Jan 12 
pee ete tren gate, t 1828) ° 5)8.100,000|----- ---—- TnL el neeieen eter SEE er 
W Sale St 40-71 lat cu oo eae nooo ggn- “age 8344 Sale” 82 ‘Sale 82" ‘Deei"9s) #334 Dee.“ 71” Aba 20 00” Fe. 3 
8..---- e@comi@e We Nog. face aces lence eee ee ee 
ye © Rastets upcetoe| | | | | | | | | 
anta Gas-Lt. Ist g,58..1947J -D 4:77 
Bklyn.Un.GasCo. Ist €.g.58. 745 n-u 254,000 773-- ---"" 108% 8 — ; 0 : 
patente Ges Co, Ist g.58...1947/A - Q| 380,000 °°" -a5" Gag SOP = “64 105 %4 Dec. 3/1053 Dec. 6 105 Nov. 1211314 Jan. 17 
Seaed. Geacgue. Gob. an. 1303 4 11030000 i §5-- 7997 SS fe | Oe ee 2 Jan. 3 
Detroit City Gas Co. g., 58.1923 J - J| 160,000 )'™ --.. =--.. 140 Sale 138° Dec, 2141} Dec. 17 137 April 26 16834 Jan, 26 
Beery ce hat igri =) 2st ag Oe ASTOR won Hh ee aL ek Be i 
Be,Geo L.Co.N¥ con-g-50.1933/8~ Fy ooo Les pemee = OOH SILI ean Sess sesone tee 100 Sept 17 LO1Y6 Now. 14 
Sy oe me deb. g.334s. 1942.F - Aj 49-000 =-7"" =777- R88 89% _- 8934 88 __ 7 ee --all-sa37-map-“il-ea-~ wade “ie 
Hudson Co, Gas, ist 65 WISE =A) 34.600 2020 coo 100. 0 = oo be 5 te ON OO 
Kan City Mo. Gas lstg.5s1922,A-0, 3000 y - Riese sede as ode owe ik tee wil] |llIIIL IIZI1.||10314 Nov. 8|10834 “April 34 
Kings Co. E. i. & P..6-98.1987 4-8 36.000 5532 ----- “=~ iigie i6ig 08° |"08"" ‘Deel 32 “98° Dee" 82 95 Feb. 8 98” July 24 
—— 2’ 9 > osee - -- ~eoes Ce ree 
Ed.EI.Il.Bkn. ist co.g. 4s.’39,3 - J 3,000 121% ---------- BOGIEIBREOE s5om- fenns ce cannes] acaees ae 117. Nov. 13122 Feb. 6 
Lac. Gas L.ist g.5s-May_.1919'Q - F 194,000 4 1088, 104% 103 nee = “| 3% Meh, 13 93% Meh. 19 
Refund. & ext. Ist g., 58.1934 A - © of ous 104 — oats sess ots ~~ (10234 Dec. 3/1044 Dec. 6 102% Dee. 3 10884 = BY 
Milwaukee Gas Lt. Ist 4s..1927 M-N, ,000 9212 63” +] 998 % 102% = 102% Dec, 1910244 Dec, 21 101 Oct. 22/104% July 20 
ewark Con. Gas.con.g. 58-1048 J a Aa ee oe "105% 9 95 Dec. 26 95 Dec, 26 93 Jan. 16 95 Dec, 26 
L ow Co.— ee foe , ‘a “— - aa --- 
1st collat. trust, gold 5s_1948 J - D 339.000 108 109 10 : ‘ PONE MES Lane<s 
Purch. money col. tr. g. 48’49 F - A wre eee 90 a oe 1024 _ -- 102 Dec. 21/103 Dec. 3/102 Dec. 21/1 
Ed. El ll. istconv.g.58 1910 M- § 125.000 Rs basal = 4 Sale Rd Sale = nee 19 853% Dec. 1) 83 Dec. 19 gn Jan, oe 
wey aeoneol. gold Bs.-- 19055 - 3) 97,000 117 18114 =. oo pets dll Me: 113% June 20 18> April 2 
it. tui died As -£.08. a 2 ae aa ) Se , = une 
BFS ues Gin ino Sortogr M28) wownn conn TONE ooo To | S00 Sp | SOM Des a1 ek De Oct 3 10435 San a8 
a Xe fs’ - ? - aay emer as Sie eo ee ee ee et ee ee ° 
People's Gas & C.—iat 6s. 1943 A-0 ee a one ian” lisa’ 090" 19" Deas aaliie” Dew as TE Poe 
WE, Ba Bs oon 947M- S$) 30’ ee ee 106% 101 106% . ; ‘ ec, 10 117 April 30/123 Feb. 
Ch.GasL. &C.1st.gu.g.5s.1937 J - J 000 i ios 4101 106% .----- ------)--- 10144 O 4 
) 7'000 10634 _.__. 105. 108 7° | nae nee % Oct. 1 107% Jan. 
Consum Gas Ch ist gu. g5s'36J -D logs? i073g 101% 108 \toa ee) 772772 22227 LITT IIIT toe" Oct. stor" dan: 3 
Syracuse Lat. Co. st gu.g-be_47M- N ,octeese = a was gage [teens seeene| conse cosenn ie Se SN Seas 
Trenton Gas & Elec.ist g.5s."49 M- S| “3900 ----- sense ae -<** A... Soe wen enes coer |oeeeee aoees SEER [ame 
Union Elec. & P.ist g'58’32M-S| "2222 2722 102% 2222 eps ye -- digs Ehen Ne sesene sett 
Westchester Lig he, gold Bo-1980 J 4 24.000 222-6 25-2 a 105° 98 Dec. 19 98 "Dec. 19) 98 Dec. 19) 98 Dec. 19 
ight, gold 5s.1950 J - ” ~~ 10837 101% -....101%8 meet ea 
ov ee 108%{ 10114 ----- 10144 Sale 10144 Dec. 2610114 Dec. 26 10114 Dec. 26/108% Feb. 8 
scellaneous Bonds. 375,000 
Adams Express col.tr.g.4s-1948M-S ~ sit 8 
Amer.s3.0f W. Va.1st e “1920 M- wae oe 104% 10244 Sale ats 103% 10244 Dec. 1103 Dec. 24102 Mech. 6/1045 Feb. 16 
st con.g5s’48 F - A) ; a) ree a eo 6 ai -- ~--|-+-+--- -+--- anes ae 
Chic.Jc.& St.Yd..col.g. 58.1915 J - J 500 Rebeh) Papeete lees bakanal Netenpaetinen aicce2 wiles cenee-|| 41 Oct. 11/58 Jan. i 4 
Det.M.&M "had or dnenmnesisil A-0O 10,000 ----- Pes | SSoaea * wad DOSSae had peoeeeapenened penenoaensee 41 Oct. 11/58 Jan. 12 | 
Mad. Sq.Gard 1st gold bs--1919)M - N Seat callcancs caananaee Saeneeedl prcanineeee moma qeerr 60% Aug. 8 78 Jan. “8 
-B.H. . lim., gen.,g. CE cry NROSA IEEE MCEReaT Ey! malbewuineds Ieee erate, Sk eee ore ad Jee ‘ 
arene Sle 8 D.D.5s1890-°90/5, - i Mo pope SB iy ae scene so= comma singin 
N.Y. Dock 50-year g. 4s_.1951 F-A *200)| 07. Bale ||..... @ “O47 6 ARR Me? as 
Provident Loan Socgsigsi921M-S _° es 94 0314 94 0334 Dec. 18 94 Dec. 6 93 Nov. 15) 98 Jan. 96 
Jos.Stk.Yds.istg.4%s.1930) -J = Se OeneS eke KOSPS ASST Se seme ae eee AES * 
St.Louis Term. ist 6. iacen ---- 10094 | ----- ----- ----- ---- | -o-2 e+ coer e |eee- ee oee- - pec 1 Named 
Joule Term. Cuppies Beation|, nnn dn cree leece cocecclecence cecee-[leceece aenee-|eoenee eocoee 
Go.Yuba Wat.Co.con.g.66.1923\3 - J) 626,000) . .- ----||----« -o-e-|00-0 woa--|-- =a. Rea Rae eree-||-nee-- - 
U.8.Red.&itei.1st 6.f¢.68.1031 J - J Pern dae aes g ones Sister Teer’ tins en ee SP ENOR, RRR AL So 5 
Teloaragh ond Telephone Beads 28 ,000 alee, ae si ti | oo v — 
Am.Tel.& Tel, col.tr.4s...1929J - J 23/000 91% 
eee Gas Ist £48. erQ-3) | -277. lxsneecqprosend toca 91% 9134 Dec. 26 91% Dec. 26 90% July 16 9536 jan. 18 
tT. & T,Iste.t.g.58--1918 WN -o-5-- 10996 ---2- 2222 2220 ooo scien) scans eccc cecees coo pracnongeting fants ni. 
Mich State “telepiat 20-96, IS M-N 5,000 .---- 22222 Loses cece setee sence ieteee feet efoto ae gay 4 leasectemesiie 
4, 2 Tel.gen. g. 58- Ni 920.0001104% ..__.. Se eee eee ee Griese = -- 101% 2 , a 
wee. Sg tr. Ge esa loae H - J 390,000 10784 108 104% Sale 105% Sale 104% D 21 105% 1 “ih ns 
und, & real est. 444s 2.1950 W-N ; > 3 ec, 21 105 ec. 3! 103 Sept. 2610916 Mch. 18 
Mutual Union Tel. 3.f.6 63, 1911 M-N pees 10434 ee for — 9974 Dec. 20100%5 Dec. 3 99% Dec.” 20 te Apel 19 
No.W.Tel.gu.fund.4'sg.’34J - J gids | SRT EIAE ACRE Amal acer eect, es ee ----- [Siw oe 
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c 
BONDS fxs. - in io ~ about PRICES IN DECEMBER. RANGE FOR YEAR 1906. 
"er i- 906 an, 2, 

N. ¥. STOCK EXCH ANGE od. (12 2 mos. 1906. Dec. 1 Dee. 31. Lowest Highest. Lowest. Highest. 
Manufacturing & Indus. Bonds. $ Bid. Ask | Bid. Ask. Bid. Ask.| Sale Prices. | Sale Prices. Sale Prices. Sale Prices. 
Am. coteen Ces t 915Q-F 161,000) 97% 9814)-..--. 94 |--.-.- 94 | és , scossecosaestn Ge 2. te Oa 
Am, Hide & L -1919 M- Sl, 189,000 9934 Sale 89% Sale 89 8914} 89 Dec. 21] 89% Dec. 6) 89 Oct. 26100% Jan. 31 
Am. Ice ocnantiia aa gf 260,000) 8714 Sale 90 =~Bale 87% 87%! 87 - Dec. 26) 90 Dec. 20! 86% July 20 94 Mch. 
Am. Spirits Mfg. Ist g 6s- 1915 M- $| "208/000 100% 102%)|101% -.--.|----- 101 |101 Dec. 26|101% Dec. 24) 98 Sept.17104 June 
American Thread Ist 4s.-.1919 J - J 31,000) 90 ee 92 93 91 nea Dec. 28) 914% Dec. 13) 88% July 24 92 Nov. 
Am, Tobacco 40-year g 68.1944 A - 07,823,000 /115 Sal 109% Sale 109 Sale [109 Dec. 2211044 Dec. 10109 Dec. 22 117% Feb i 

Registered 1944 A-0 89 ,000 . e SS 110 |109% Dec. 7)109% Dec. 7,109 Sept.28 116%; Feb. 6 
4s_. ..--1951 F - A’ 12839000; 80%4 Sal 774% Sale 76 Sal 76 Dec. 31] 78 Dec. 3! 76 Dec, 3 S84 Jan 22 
Registered a“ 1951 F - A 87.000; 78% * " ons . 2 Dec. 17| 77 Dec. 20)| 77 Dec. 17 8034 Jan. 2 
Beth l t ) 1926 J - J 1,000 ” . O4 95 4 95 : 2 ta ae 96 Aug. 4 96 Aug. 4 
Ce 5 A - O 6,802,000 10014 Sale |/..... 98 98 Sal 964% Dec. 20) 98% Dec. 5/| 964% Dec. 20102% Jan, 16 
Conso 1951 F - A’ 809,000) 80% & 7 sient the 76% Dee, 29| 78 Dec. 7|| 76% Dec. 29 8344 Jan 22 
Disti 27 A - 0 5,842,000) 83 Sal 87 S74 87 Sale S6% Dec. 27) 88 Dec. 12) 81 May 2 914 Sept. 21 
ILine 19105 - J —y a st Sheen 
No { sA-O < . —e ae . nae - ‘ ° 
Inger 5J- J 97145 99 974% 99 98% Dec. 15!) 99 Dec, t 
Inter! F-A ‘s 106% 107 10634 Sal 10644 Dec. 19.107 Dec. 
Co! »J- J 92 9214, 92 Sale 92 Dec. 13; 9214 Dec. 
Int St Wd - J “OO ee ibties SAIL 102 Dee. 3)102% Dec. 
Lacka sA-O!1 Ss 102 1015 102 101 De 28,102'6 Dec. 
Nat St M-N 80 =6Sale Ri $34, 8U Dec. 6) 824 Dec. 
Nats f oJ - J 73 73 72 73 - a 
Re t ¢ \-0O a Se 546 9744) 9 Dec, 
Us! fd ( 1913 M-N 5 106 105% -- 105 lg Dec. 
US! I d 1924 J - J2 9734 S ts ; 6% 4 Dec, 
Uss Corp stg 5s Apr 1963 M- N 44 96°48 975, S 9753 Sal 167 4% Dec. 
Regist red April 1963 M-N 932,000) 9746 Sale “ 97'4 Sale oF Dec, 
Va-Car Che n coll ti sfg5s.1912A-O 130,000) 92 93 98 = oe Shel 97% 3 Dec, 
Westing LE ¥ PE GOS STUS_IGRAS = Fl BER MO Giescce sce Hetess sccce 97 Sale 97 Dec. 28) 9874 Dec, 
Coal pe Iron Bonds 
Col Fuel & 1 Co gensf2z5s.1943 F-A 164,000 103 104 Se Se ee 997% Dec. 28) 9924 Dec. 28) 97% Aug. 7105 Jan. 22 

Convertible deb gold 5s.1911 F - A) 290,000 ats aha eal 85 PAS nee SEE, sit ate 88 July 241024 Jan. 27 

ColC & I Dey Cogug 5s.1906 J - J ‘ ~— Ee a nae x ee! ST BP SATE SS. Fe ee 

Col Fuel Co gen gold 6s 191I9M-NE .--. 98 aie '" reas — ESE SPCC Pe ee! Sa osc inlet a lace oe 

Gr Riv Coal & C lst g 68.1919 A - O 1,000). .- ER Et: ee x aa See = ee _.--}1025g April 25 1025 April 2 
Col Indus Ist coll tr 5s gu__1934 F - A9,444,000| 74% 76 75% Sale 74% 76 74 Dec. 19) 77% Dec. 5| 73 April 30 7 Jan. 26 
Consol Ind Coal Ist 30-yr5s1935 J - D 9344 99 934% 99 93% 99 |-...--. PEER EERE SSS Me ee 
Continen Coal Ist sf gug5s1952 F - A . GEES SA Ce ae ae, rare eS ee Ee FE a ay a 
PS Py OP Pe Ty RR OU BS ee ee ee a ee ee ae ee ee 

2d g 5s. wccccceslGanie -D bedien wae Pa as A AE! Rey SP ee 
Kan & HC &C Ist gug 5s- ered - J 1,000)..... 1053%4)|..... 105634/..... 105% 105% 105% Dec. 5 
Sunday Creek g 5s -.-.--..- 1944J - J _Y Saga 60 i es 69 3 | 69 +4 Dec. 18 
Tenn CI & RR, gen 5s_.-.1951 J - J) 465,000) 97 97%%'|| 97% Sale 97 97%! 96% l 96% Dec. 26 

Birm Div ist cons 6s....1917J - J) 103,000108 Sale |10844 109144108 Sale {108 Dec. 24 108 44 Dec. 2010614 i July 18 

Tenn Div Ist g 6s. Jan. 1917 A-O BERS 8 sticadnagia neta <email |108 ¥4 Dec. 5 108% Dec. 5106 Oct. 3 

Cah CM Co ist gsugeés..19033 3 -D) .....-}].-.... -..-.- Ree eee HAG RS 2 ne eed - dicas wield 

De Bar C & ICogug6s.1910 F -A 15,000,101 10244) 101 102101 10244) 102 Dec. 31102 Dec. 3/100 Aug. 27 103 34 Feb. 16 
Va Ir Coal & Coke Ist g5s_.1949 M- S 783,000 9644 98 954% 97 | 96% 98 Dec. 6' 96 Dec, 18' 9134 Jan. 15 981% Feb. 9 

a These are prices on the basis of $5 to the £& sterling. b These are prices on the t basis of four marks to one dollar. 8 — sales. 








STOCKS.—PRICES AND SALES FOR DECEMBER AND THE YEAR 1906. 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the letter a. Option sales are disregarded - 














STOCKS SALES. PRICES IN DECEMBER i} RANGE FOR YEAR. 
m- Price about i} 
N.Y.STOCK EXCHANGE. In year January 2, i 
In Dec. 1906. i906. Dec. 1. Dec. 31. Lowest. Highest. | Lowest. Highest. 
Par. Shares. Shares. Bid, Ask, Bid, Ask. Bid. Ask. Sale Prices. Sale Prices. | Sale Prices. Sale Prices. 
4 May aitner6 Sept.11 


Atchison Top. & 8S. Fe.100, 670,660 6,486,486 8914 Sale 10414 Sale 104}4 Sale |10044 Dec. 2410576 Dec. 3) 8 
129,73: 106. Jan. 3 








PRONNOOE cnccasace 100 13,428 105% Sale 102 Sale | 99 Sale 2798 Dec. 27) 10214 Dec. aloe Dec, 27 
Atlan. Coast Line RR.100 11,600 159 Sale 136% Sale 132 Sale (713134Dec. 24113844 Dec. 12/131 3 July 3167% Jan. 20 
Baltimore & Ohio_....100 146,750 113% Sale 119% Sale (11914 Sale 117 14 “Dec. 13 12134 Dec. 18)|10534¢ May 2125% Sept. 21 
Preferred 100 2,475 97 98 924% 9314 92% Sale | 92% Dec. 31 9314 Dec. 3) 91° Oct. 22) 9944 Jan 5 
Brooklyn Rap Tr insit_100 335,315 89 Sale 8014 Sale 7834 Sale 77% Dec. 26 83 Dec. 14|! 71 July 12; 94% Jan. 26 
Buff. Roch. & Pitts. ..100 3,370 145 157 EO a 126 Dec. 614534 Dec. 13)|124 Nov. 715334 Sept. 5 
Preferred ........-100 200 155 =175 anak > i_e 148 Dec. 10150 Dec. 13/1394 Nov. 8/150 Dec. 13 
Buffalo & Susq. pref.. 50 83 86 80 88 80 9 ey Ee. 83 Jan, 12) 87. Feb.'-8 
Canadian Pacific......100) 200,7: s 7 17434 Sale 182% Sale 193 Sale 182 24%4 Dec. 201 % Dec. 1a 55% May 2.201% Dec. 14 
Sn Cee...§ je  GiiiMlascce seedellsccun eoccelsessa 62004 19014 Dec. ; 19044 Dec. 3% July 3190% : YF 
Canada Southern. _...100 70 71 67 70 65 65% 66% Dec. 18 674% Dec. 65% June 30 70% Jan. 8 








Central of New Jersey .100 55 223% Sale 227 Sale '21914 Sale (212 Dec. 24'228 Dec Hi) 204 May 2 239% May 24 








Chesapeake & Ohio-_-..100 564% Sale 5634 Sale | 56 Sale | 5434 Dec. 24) 61 ~Dec. 375138 Nov. 12) 65% Aug. 30 
Chicago & Alto nRR-_-100 PP ee fF eC 30 | 26% Dec. 24 314% Dec. 25% Sept.15 35% Oet. 8 
Preferred ..... a = so ane eceun 75 Sale |..... 70 | 70 Dec. 20) 75 Dec. Dec. 20| 77% Oct. 6 
Chic. Burl. & Quincy 100 taal ae -dcnen «hess eee Jenene ------ Si casdatein epaiacale la202 Noy. 30.4220 June 19 
Chic. & East. Ill. pref.100) ...-.-| | | 250j/|..... -..... SR 82 HR seers Senin tie esy 1125 Oct. 15/126% June 27 
Chicago Gre at Western 100 10,710 21% Sale 1814 Sale | 1734 Sale | 1734 Dec. 26) 18% Dec. 3) 16 June 28; 23% Jan. 20 
4% debenture - ----- 100 100} 83% 85 8O 81 77 80 | 81 Dec. 4 81 Dec. 4) 79% Sept. 4 8644 Jan. 17 
5%, preferred A___-_- pos 400 75 76 73 74 70 7 70 Dee, 24; 72 Dec. 14)| 70 Dec, 24 80 Jan. 31 
4% oreferred B____- 3,448 35 Sale 2614 2714) 25% Sale |: 25% Dec. 20) 2634 Dec. 3]| 24% Nov. 14] 3996 Jan. 22 


3 2 20 
181% Sale 18234 Sale 1487% Sale |b14634 Dec.29,1995% Dec. 17)|b146 74 Dec 29|193% Aug. 21 
18944 19034 197 200 {16234 Sale |b160 Dec. 19/210 Dec. 17/b160 Dec, 19'218 Aug. 27 
I netstat eneetiaeth 371, 752| wenn o-e-~/||...-. .----| 33% Sale | 3134 Dec. 29) 3534 Dec. 19] 3134 Dec. 29 rts] Dec. 19 
Subscrip. warr’ts, 1st pd 1,000) SSeS je 3314 Sale | 32% Dec. 31; 33% Dec. 31]| 32% Dec. 31| 3344 Dec. 31 
Chicago & North West.100| 40; 794) 604:462) 221. Sale 204.” 307 19814 Sale |z192 Dec. 24/211 Dec. 11/192 April27240 Jan. 15 


Chic. Milw. & St. Paul. 100 1 1398, 705 
Preferred _.._..__- 100 ) 185) 

















a 100) 1,030] 14 916 240 250 (231 240 (220 230 |230 Dec. 27 23874 Dec, 4/225 Aug 9270 Mch. 30 
Chic. Rock Isl. & pee. 109) on * A OE ER rr ALE TLD CA, EAL OLS a150 Oct 3 .a150 Oct. 3 
Chic. 8t. P.M. & O... “117| 188 191 170 180 (165 175 180 Dec. ry 180 Dec. 4/168 June 28198 Jan. 15 

eae 200) 188 195 175 185 (175 185 (181 Dec. 4181 Dec. 4/175 Nov. 14.202 Jan. 15 
Cas. be 7, Trans RR. 100! 200) 14 —_- 9 13 i) 12 | 103% Dec. 19) 12 pee. 4 9% my 19) 18% 3x 19 

EE 100} 500; 25,100)-.-.... 3 22 30 22 29 | 25_ Dec. 19} 25 ec. 21) 2 19 an. 22 
Chic. Union Traction..100} 12,850) 12% Sale 5 Sale 554 Sale | 434 Dec. 10} 6 Dec. 17 374 May 21) i338 Feb. 20 

Preferred -100) 22,700] 42 Sale 17 18 18 Sale | 16% Dec. 5) 20% Dec. 17]| 11% July 12) 4744 Mch 12 
Clev. Cin. Chic. & St. L_100| 8,400 107% Sale 92% Sale | 90% Sale | 89 Dec. 29, 9334 Dec. 4 89 29:109% Jan. 15 

DE sasnnenee 100} 1/500] 118% 121 113° 120 (110 115 |110 Dee. 19,110 Dec. 19/110 July 19/118 Jan. 23 

at 27,300) Dethe nixgndila «co caudal andes \% Dec. 20 6 Dec. 21 
Clev. - Lor. ew heeling- 100] -.-... 75 a5 0” “938° || oa Mbmaeesh ganar Roeser te. 183 Jan 23 100 Oct. 11 

eferred .... | dens 105 1104105 11 ft See See eS uly 11 an. 24 
Cleve. & Pitts., guar_. 80! 7 ee 1173% -- al73 Dec. sean Dec. j4\a173 Dec, 14/4176 July Gg 
Colorado & Southe ‘rn..100 13,600] 30% Sale 381% Sale | 3654 Sale | 35 Dec. 24) 387% Dec. 3)| 2944 Jan. 4 40% Oct. 4 

First fn re 100 3,810) 69% Sale 68% 69 | 6744 Sale | 6634 Dec is| 6914 Dec. 4|| 664 April 30 73% Feb. 20 
c ny, peeeee- ' i 24,730) 5434 Sale 57 Sale | 5734 Sale | 55 Dec. 24| 59 Dec. 3 3 Nay Salono +4 Dec. mY 

ripple Creek Central. .100 caseeat ..... den mien ET 75 |6 . 2 ee Sea ee ov. 30. ict. 

Delaware & Hudson_..100 39,350) 224 Sale | 298 ~ Sale A Sale 215% Dec. 24/232 Dec. 4/189 May 2/2343{ Nov. 22 
a Lack. «& Western. 50 200) 460 Sale 548 550 (515 540 (515 Dec. 26/515 Dec. 26/4373 May 2/1560 May 24 
Denver & Rio Grande_100 17,600} 395¢ Sale 42% Sale | 40 42 | 41 Dec. 24| 4334 Dec. 4|| 365g May 2) 51% Jan. 26 
D ch ey SK sone 4,507| 8734 Sale 8514 Sale | 82 85 834% Dec. 24 86 Dec. 11 = ae. 27| oad _— 22 

es Moines & Ft. D...100 SRL 24 27 18 292 18 (TR ieee) Seer eS a ct. 24; 2 an 6 
Det. & Mackinac, pref.100;  .....-|  100)--..-. ----- 90 «—....-.| 90 en ee 98% Sept.11) 984 Sept.11 
Det. South., Tr. Co. certs ck Se 10 ll 6 9 5 ee Oa Baga EES SESS. ov. 13 11 Jan. 22 

Pref., Trust Co. certs. -- ioe 35 40 20 40 20 40 das _.|| 27. June 27, 35 Jan. 18 
Detroit United Ry-..-..100 9 Sale 84 Sale 797 Sale 7974 Dec. 31) 84% Dec. 1)| 7976 Dec. 31102. Feb. 9 
Duluth 8.8. & Atl....100 § al9% Sale 19 Sak 1844 20 174% Dec. 7; 21% Dec 111| 16 July 13| 22% Jan. 11 

preterrea .........100 9,100 39446 40% 36 3814| 37 40 3714 Dec. 14 42% Dec. 11)| 32. April28) 45. Jan. 11 
as pe ‘= th 550 434 O| 48% -_ 4 Sak 433 Sale 41 % pet 24 464 we 4| =e May 2 gers — a6 

irst preferred _____1¢ 0,268 Sale 75% 76%' 75 Sale 74 ec, 19) 76 vec. 3)| 7434 Dec, an. 15 
x: ae proen 3° = 8,210 5) 76 oo 67 7 68 63 Sale 6435 — 26 6814 ne 4)) 6275 April . 76% = 16 

vansville & Terre H._ 5 400 76 = Sale 65 75 65 70 6s Nec. 4) 70 Yec. 4) 6 ec, 76 an. 2 

.. === A 2 85 95 85 95 85 iD ee 7 a ..|| 80 July 13, 94 Aug. 2 
Great Northern, pref- 100 194,960, 2,07 291 Sale 319 Sale 183 Sale d178 Dec. 26320 Dec gai 78 Dec. 26348 Feb. 9 

Temp.ctfs.for ore prop | 251.751 | ERS : _.| 7914 Sale | 7034 Dec. 19| 85 Dec. 6)| 7034 Dec. 19, 85 Dec. 6 
Gr.B.&W.debt cer.A_1000 4 et ee al 81 Pes a PORE SORE GES || 81% Nov. 23, 9244 Jan. 22 

Debt certificates B_1000 3 1.939 20 Sale . or 13 15 13 Dec. 24 14 Dec. 22° 1134 Oct. 25' 23% Jan. 19 
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PRICES IN DECEMBER, 














STOCKS. 
N.Y.STOCK EXCHANGE. 
i Par. 
Havana Electric Ry-_..100 

a 100 
Hocking Valley.--.-.-.-- 100 
ees 100 
Iinois Central_..-....- 100 


Leased line 4% stock 100 
Interb-Met. vot. tr. cfs.100 


Preferred — 100 
Iowa Central 100 
Preferred 100 





Kanawha «& Michigan _100 
K CFtsS & Mtr certs, pfd- 
Kansas City Southern.100 


Preferred Sl 
Keokuk & Des Moines_100 
_Prefe oe 100 









on & Pembroke. 50 
Srie & Wes ti rn__100 
rred -100 
h & Mich So- a0 





Nashville- 100 


Manhatt vay..-100 
Metropolit: reet_..100 
Mexican Cer ntr: _ See 160 
Michigan Central_.-.-- 100 
Minneap & St. Louis..100 

Preferred ........«- 100 
M. St. P. &S. Ste. M..100 

eee 100 
Mo. Kansas & Texas. -.100 

ere 100 
Missouri Pac “ny iceaatee 
Morris & Essex_.----- 50 


Nash. Chatt.& ‘St. Louis.100 
Nat. of Mexico, pref...100 
Second preferred ~_.100 
New Orleans Ry. & Lt- = 
CRS 100 
N, Y. Cent. & Hud. Riv.100 
N.Y. Chic. & St. L...100 
First pre ferred ____- 100 
Second preferred _..100 
N.Y. Lack. & West. ..100 
N.Y.N.H. & Hart...100 
N.Y.Ont. & West....100 
Norfolk & Western_--.100 
Pref. (adjustment)- _— 
Northern Central _.--.- 


Northern Pacific. ---.-- 100 652,915 
Pacific Coast Co_...-- 100 

First preferred ----- 100 

Second preferred ...100 
Pennsylvania ...-...-- 50 608,427 
Peoria & Eastern----- 100 


Pitts. Cin. Ch. & St. L.100 
Premeereg .....<.0+« 100 

Pitts.Ft.Wayne & Chic.100 

RR. Securities, Ser. A1000 


Reading Company- .--- a 116, 280 43, 764, 840 139 
1,07: 


First preferred —--~-- 

Second preferred - 30 
Rensselaer & Saratoga_100 
Rock Island Co_..--.-- 100 

Preferred ........- 100 


Rome Watert’n & Ogd_100 
Rutland, preferred __..100 
St. Joseph & Grand Isl_100 
First preferred ----- ps 
Second preferred _~- 
St.L. &S.F., 1st Wet 100 
Second preferred _..100 
.& E.Ill.stk.tr.certs.100, 
New 4% stock tr. ctfs.' 
Pref.stock tr.certs.100 
St. Louis Southwest _--.100 
i.” 100 
Southern Pacific Co_..100 
PORN cccccaces 100 


M. & O. stock tr. certs _| 
Texas & Pacific__...-. 100 
Third Avenue (N. Y.).100) 
Toledo Rys. & Li ht_-100| 
Toledo St. Louis & W-100) 

Preferred Skicaestareeiael 100) 


“100! 150 
eae ‘Pacific aesiatates 100 2,643, i 35, wo $9 


 . a 100 
Duit. as oe of 8.Fr. ose) 
United Rys. St. L. pref_100 
REE RE. 100, 





Wane nccanamits 
ee 
Western Maryland.... 50) 
Wheeling & Lake Erie_100 
First preferred ..-.-- 100 

Second preferred --- 100! 
Wisconsin Central ....100 
Pregerrea ........- 100) 
Industrial & Miscellaneous| 
Adams Express.---.-- 100 
Alice Mining ........-. 25 
Alis-Chalmers ...---- * 0 
CO a 100 
Amalgamated Copper .100 1 437 
Amer. Agricul. Chem__100 2,42 
ler 100 
Ame clean Beet Sugar--_100 
2, ra 100 
Amer. Car & Foundry.100 
i... aaa 100 
American Coal _----.-- 25 
American Cotton Oil. .100 
Preferread. ........- 100 
Amer. District Teleg’h_100 
American Express - ---100 


American Grass Twine.100 
a r. Hide & Leather_100 


lee 100 
Amer. Ice Securities. ._100 
American Linseed eer’ 


Preferred .....--..- 
American Locomotive_ 100 
Preferred 





to x 














1 








129 D “c. 24|15214 Dec 
: 21] 91 : 
. 28) 96% Dec. 2 


. 19] 325% Dec. 
c. 26) 68% Dec. 

7\a12744 Dec. 
2c. 18) 55 


c. 19] 2534 Dec. 
. 19] 6034 Dec. 
. 24) 95% 
. 31/120% 


6,670 

420:764 10, 869 ‘803 
1,894 7 4 

85 93 25) 3, he: '884| 


.—] 
®@eeooo0o 


52% 5334 53% Sele 
109 1 i 





®@e2000 





BRB TOO00 




















10034 101 “ 710014 Dec: 





RANGE 





FOR YEAR, 





Highest. 


Lowest. 








c. 18] 6614 
261148 8 


26]145 


13/1064 


7} 293 


‘ 


‘ , 18/a184% Dec. 
. dl} 634 4 2c. 
Cc. Hy ati 





1c. 19] 6454 Dec. 


2. 6 2 
. 24] 5234 Dec. 


. 11/300 Dec. 
>. 29] $8 ° 
. 29) 1734 Dec. 
. 24) 4534 Dec. 
. 19)11544 Dec. 
. 27| 26 ec. 
». 12} 90 Dec. 
2c, 26) 25% Dec. 
. 19} 461% Dec. 
19|102% = 7 
. 20170 
ac. 24) 33 
. 19} 91 
ce. 19/245 
. 26; 9 


. 17) 7% Dec. 


1] 32 
9 


c. 21) 18% Dec. 
. 28) 38% Dec. 
’ 9 76% Dec. 
9711144 Dec. 








Sake Price 8. 
i 


29h eto 














ec. 31] 7234 Dec. 
2c. 31] 50 





=a 
om 


— 


_ 
bet G0 hm CO GO GO GO 








= Prices. 


Jan. 
Jan. 
Feb. 


2% Nov. 


May 
Oct. 


; June 


July 
July 
July 


Mch. 


Oct. 


; July 


July 


Nov. 


Oct, 
Mch. 


2 July 








Me h. 


April 
May 
127% Nov. 
7118944 Dec, 2 
4334 May 
8 Feb. 2 
89% April 12 
|209 44 Sept. 
||17934 May 
Jan. 


4 12244 July 


to + pet ete 


we tS 


to 


lobo Seo NID rs Cr O ry GO to ITs WIN AWS 


Highest. 
Sale P’ Prag 
53 Aug. 14 
9734 May 8 
135 April 24 
993%¢ June 1 
18444 June 7 





al05 Feb. 27 


5536 May 10 
87%; May 10 
3434 Jan. 12 
634, Jan. 13 
76 June 8 
8414 Feb. 7 
3733 Jan. 5 
7i Jan. 5 
14 April 2 
45 Oct. 5 
1034 Mch. 26 
447, Jan. 12 
a92% Jan. 25 
335 Dec. 13 
8144 Jan. 16 
15644 Jan. 19 
162. Jan. 26 
27 Jan. 16 
2944 Dec. 15 
200 July 17 


8414 Jan. 11 


6,a212 Oct. 3 
2 232% Feb. 14 
10142 June 30 
. 5106 Jan. 29 
. 10135 May 8 
2)147% Jan. 23 


April 28; 4644 Jan. 15 
9 


May 
May 
Oct. 
92% Nov. 
May 


27164 Jan. 23 
Sept.28 96 Jan. 2 


87 Jan. 24 


4109 Aug. 18 
22'a182 Jan. 17 


98 Jan. 15 


April 30/102. Jan. 20 


41994 Aug. 


3 
7|\a127 4 Dec. 


9)\a240 June 


“4 3234 July 
3 


i 53% Mey 42 


30.4208 4Jan. 10 





22% July 13) 32% Nov. 30 
5 July 13) 6934 Aug. 20 
7136 Mch. 31 
Dec. 18)a55 Oct. 8 
Nov | 27 Jan. 12 
Ma 69% Jan. 12 
Mch. 2; 40 an. 12 
Feb. 26) 72% April 3 
40% July 17; 51% Feb. 6 
Jan. 3190 Jan. 3 
Oct. 17; 74% Oct. 17 
ai20 Sept.13135 Jan. 19 
20% May 2) 27% Jan. 19 
4834 May 2! 63% Sept.11 
May 2) 97% Sept. 21 
July 2) 107 June 6 
31% Nov. 12! Jan. 26 
93% Dec. 15 103°" Jan. 16 
Dec. 18) 9944 Feb. 3 
May 40% Oct. 
Nov. 21394%Jan. 17 
74 36 Jan, 22 
25% July 40% Jan, 19 
uly 59% Jan. 19 
122% Jan. 22 
al50 Oct. al50 Oct. 3 
May 2/195% Sept. 4 
May 2 Jan, 
50 April 20} 98 Jan. 18 
April 20} 93% Jan. 17 
April 19) 87% Jan. 13 
ch. 85 June 27 
Dec. 26% Jan. 24 
36% Dec. 29) 53% Feb. 27 
0 Dec, 2 June 4 
April 28) 21% Feb. 6 
ay Feb. 6 
21% Oct 29% Feb. 6 
May 33 Jan. 17 
July 64 Jan. 15 
Aug. 31 
$9% Nov. 15 
July 27% Jan. 24 
40 Sept Jan. 24 
92% July 183% Feb. 13 
July 13) 34% Jan. 27 
a90 July 2/102 Jan. 25 
May 2| 35 Jan. 6 
82% Oct. 18) 89% Jan. 8 
13) 47% Jan. 24 
9844 July 13105 Jan. 24 
Dec. 20190 Jan. 8 
May 2) 44% Jan. 11 
Dec. 19] 95 Jan. 10 
Mch. 16) 37.  Mch. 16 
April 26\272 Aug. 30 
7% May 11% Jan. 15 
5% Nov. 10 Jan. 26 
Nov. 43 Jan, 
35% Jan. 94% Sept. 25 
16% Dec. 20% Jan. 22 
3. Dec, 8 53% Jan. 20 


4 
27120% Jan. 16 
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STOCKS. SALES TO JAN. PRICE 
N ¥ STOCK EXCHANGE ———————| Price about S IN DECEMBER, se 
XCHANGE sis ies cae —i-:6~CU!C~™tCSstC RANGE FOR YEAR 1906. 
; ° ¥06 1906. Dec, i. Dee. 31. Lowest Highest <y 
Dar. S, , : st. ighest. a F , 
American Matting... var. Shares. | Shares> Bid. Ask. Bid. Asked. Bid. Asked. ; Lowest. _|__Htohest. 
Preferred _........ 100 --- 3,100| 43% 4}%)|-.... --...|- Sale Prices. Sa’e Prices. Sale Prices Sal : 
Certificates of deposit .. "300 10/920 y iy aie aed hil eietaecs ame Pbaieese! Meecete ice 35 July is! 6% Jan 26 
Yertifs of de = ps4 We 33 toe ee a ae eee er ee > C . 
Amer Preun Service..50 200 s. te 25° «= «26 25 2 “3x me B. oy 4 4 Dec. 12 7 a 29 % jam 
WIGIIOE.. .. cacasgece ieee I ester 27 30 21 37 -~ ec. 28 2614 Dec. 28 25 : 
= Smelt Sec pref B_.100 ~" 500 on'aie 1003Z Baie” 59 62 (50 ~ SE ieee meee eae Sees 25 Sept: 18 base re é 
_ & Refin’g.100 313,100 8,299,440 109% oy Ast: —_ 92 9344 9214 Dec. 1 93 Dec. 10 ou Aug. 7 88 Apr ig 
a lege 7:0: 2” 5134 Sale (14934 Sale 93 Dec. 10 4 Dec, 1/101 
American Snuff. 7,034 ay 129 Sale 11: ‘ . <3 oo 147 Dec. 19 155% D % Jan. 18 

Serica ante Medan ae ae UNS ASC HEE Sap [MaDe ty oes 13855 May 2174" dan: 18 on 

Amer Steel Foundries100, _ 5,450 : 3 4 10244 100°” Dec. 10 i017” “s+; 200 July “6 220 Jan: 28 
ae Xt 5 ec. 10 101 Dec. 5 . 
Amoriean Sugar Refinzi0g 881955 9% Dec. 24, 114 Dec. 4 epee oe eS of 

Preferred, new. 100 360 44% Dec. 19 48% Dec. 8 40 4 = 20 15% Jan, 17 
pred Teleg & Cable 100 110 sao te Dec: ae tae? Dec. 4 127% May 387° jan: o- 

mer Teleph & Teleg_100 9 ec, 26 130 Dec. 27 128% D x . 

Am Tobac (new) pre: “100 , 200 a8914 Dec. “8 904% Dec. tol 36 pe 261140 Jan, 19 
American Woo - 5,155 136 Dec. 6136 Dec. 6 Nov. 13 9344 Mch. 9 me’ 
oa bememeeeet gis Bec: of Lob Bee af ‘ge JA ‘Eg dan 38 the 
> Sp oRalspetiate 244° 4 Dec. 19 3454 Dec. 9 an, 
oo --200---- 108,443 rT . i BG. 2S) cease 4 28 Noy. 12 48 
Anaconda Cop ray 8” peeeilliiieceo igen _- e101 14 Dec. 28 1035 Dec. 3 v. Jan, 6 
Assoc Merch’ "sist ret. 100 560,300 9,711,685 206 Bale 280" Sale” gibt: Gale isc Dee. 28/2e See. 208 oe ee te per 
— = Steel Corp.100 “2.100 By tt. 107 110 106 .~ 106 ale 280 Dec. 1 292% Dec. 12 . ~) | oan. 15 
referred a 8,790 |..... ----- 20% Sale ae “neo*r"s 24 saseeelon 4 
peookiyn Union a i8 600 "6! 2044 Sale 18% 19 18 Dec. 6 . a es Mch, 27 me 
Brunswick Dock &Ci.100 2,950 Dec. 14 264 Aug. 23 
uttericls ecient “100 “*310 Dec. 3 zs ne que 4 

intr: Leather..__.. 297 ec. 31 4 an. 
conrete eee + is 6 Des 26 12, 24% April 14 = 

nt & So Amer Teleg_ c ec, 24 ] a 
Colprado Fuel & a 100 300,220 4 Dee. 24 os 45 _ 2 = 

referred....... 5a? ee seria ix 
Col & Hock Goal & i100 - i. 4 Dec. 31 12 al474¢June 25 
Comstock Tunnel. ”3'056 : $ Dec. 12 ons Jan, 26 _— 

ist income 48 ._..__..- on'aan Dec. 24 oF 1134 Jan. 29 
Consolidated } NY i00 16/322 Dec. 3: 2) 30% Nov. 26 Bor 
Consolidation Coal__..100 "100 Dec. 12 5 40c. Mch. 6 ofte 
Gorn Products Refg ..100| 34,080 $ Dec. 3 > “ 3 - ch, 14 Ak 

Preferred_____._ --1 “9399 ¢ Dec. 13 9534 Dec. 1: 27/181 4 Jan, 23 1 
Distillers Sec’ties Corp.100/ 27.112 Dee. 18) 22% ‘ 12100 Nov. 21 Ala 
Distill, of Amer.. pref100, ------ j Dec: 19 8214 13 28, April “4 Ala 
Federal Mining & Smelt 100 200 Dec. 1f 30 rt April |2 ¢ 

Preferred.___...- 4.900 160 ~ = =---0 ---- 13 74% Sept. 20 I 
General Chemical ~~~77100 "300 96 98 | 95 Sal y TE one 7 May 26 

Preferred ......----100 100 75 78 70 “80. 9374 Dec. 19 3 3 1f27 = ] 
General Electric...__. 100 22,048 ono 101. 105 101141 a Dec. 18 5 i % Jan, 22 Als 

I a a ain 37 967 276,411 178% Sale 177 Sale 160 14 1032410374 Dec. 5 5 8 a84%4 Feb. 27 , 
Gold & Stock Telegr’ ii 37,967 128% Sale 60% Sale e156 Dec. 19 3 ° 13 106% Feb. 27 ‘ 
Homestake Mining. ..100 =3: 110 4 de nab s Sale 11% Dec. 24 13% Dec. 5 11% — 3. 184° Oct. 9 . 
— ~ iy Mining . _ 25 500 3214 Sale| 78 88 | 80 Dec. 7, 8215 Dec. 1 alld’ Aug. “Ss alioe 3 3 Al 

rersoll-Rand ......100 100 ee Some : S | 80 Dec. 7) 825 Dec. 1) 80 Dec. 7 . 

Preferred __ . : 54 Sse e Sees $1.75 Dec. 18,$1.95 Dec. 1: 7 . al00 Oct, 17 } 
International Paper _. “100 10 — 935% ae 5874 ----- 56 14 Dec. 7 561% lee. 13 wt ied bang 8 $2. .25 Feb. 2 
' Preferred ___ 100 3080 1814 Bale | 18” Baie” o4'3 Dec. 20 96 Dec. 5 93% — ih os pee a al 
nternational Pow "os 82 Si “ , wate 17} Dec. 24 18% Dec. ~ treme ov. 2 
tnternat’l Trae Pessits 7 too 5034 “50 508 pH + aay 17| 8234 Dee : bo” De 7 + Sau xan +4 “ 

referre 9" ‘ 4a ete ont 2 ec, 4 52 C. aC. 7 
Mi... eosemennes Mie 40 4 3255 Sale 36 Dec. 27 Sen 12 ee 295 Jan. 29 Al 
Knicker 1e8 (hile) .2.100 8.325 4 8044 Sale 7914 Dec. 19 8144 Dec. 11 79 wa. 13 ae Al 

Preferred __. ~~ 100 1425 75% s ie > 60 - -s2-- 34 AS Dec. 27 $4% Dec : 5 $4.45 oe 11 92 May 14 Al 
Laclede Gas St Louis__100 sii 74 an | 65 73 | 66 Dec. 20 7634 Dec. 10|°54 7% ae. 27, $6 pril Ag 

Preferred - - - "100, -- 100 pia 75 266 Dee. 21 75 Dee. 19 166 pay or 8434 Sept. 27 | 
Lehigh & Wilkesb Coal 50 90 ; 105 “95 es te rane ealsceess oo #y b 05 wet 21 85% Sept. 2 At 
seamattan Beach Co. - 100 ~~ 400 epee eee pocosws one -|co227+ -2--"7| Sie Eee gc a = 

ch St Telep vot tr ctfs 100 bie 7? | 436 BS | BK Dec. 4) 536 Dec. 50 Feb. ¢ 

Preferred stock : <i - % 2 0 5144 Dec. 4 5% Dec. 10 eb. 13 60. Sept, 

Natlonal Biseult-22222100, 30,450 res soe preont seve sence 5 Des. 0 tee ise ie is 
referred _ siete ee: 7637 Sale 773 sti: ere 2 aot 1 

Mag Enamel 1 & Bini -100 1 pros ong oo 116% 3 state c. 24 7914 Dec. 17 . 4 AUE. 1 pus. * 
referred____ « 537 Sale 4 34g Dec. 171174 De 9 4 2 194 

eeetea*--7--° 100 i100 1534 Sale 14 15 14 Dec. 5 158% Dev 12 113% Jan. 5 1184 Oct. 24 

Preferred ._._..... 100, 2'105 75 76 ae oe 83 Dec. 10 87° Dec ’ gigs gs aw = 18% Jan, 15 
New Yor Doc Brake..100 9.500 ae 108 ba Sosig102”” Dec. 34 obatt Bes? of 66 May” 2 9534 jane 1 

ork De 20) Q>7 Ricee ec. 2 3hy De a = ‘ . 

Destersad = ame 100 300 = see 137% Sale 135 Dec. 20 144 Dec “< 19036 June 7106% Jan, 22 

¥ & N PRtheceaa= "tee 16 83 : S = HH we 19 43 Dee . 34 lm 12 lenis qn 5 

tights .... ba oF | FO Se eC 4) 83 Dee 4 — 6S 31 A 
me ee 3,118 126 1 124%4 128 al28 Dec. 3.2128 —. = Pity yan. 4 85% Sept. 20 A 
ates Sivas Mining. 109 53% Baio | 98°" Bee | et8d Den. oa] 9216 Dec: “ail apie Dex, at BS Dee. 31 A 
acific Mail SS_.. 910} , ee 8734 Dee. 26 92! De : : ‘ ec. | 
People’s Gas L * Gch -too A rh 41% ~~ atts Sale Dec. 1 5% Dec : its pond 12107 Jan, 12 
mo CoalofNJ.100) 4.500 9144 9216 98g Sale 33 De 24 4414 Dec. 3 28% June 29 sig ton 19 A 

referred __ pd “ Z =,2 : sale ve ec. 3 9844 De ¢ a ; an, 
Sasenad Bteel eee 109 99 :000 Hs in 16 17 16% Dec. 19 18 4 pee . oF july 13103 Jan, 2 A 

Preferred...._____- 100 “1880 5432 Sale rey 60 55% Dec. 26 62_ Dec. 4 50° —_ 2 18% Nov. 23 
Pullman Company -...100 7'399 9914 Sale oR one 51% Dec. 19 557% Dec. 3 43 Mz 7 : 6234 Jun, 19 A 
Quicksilver Mining “100 : 189° Sale 118 :2 Sale | 98 Dec. 7 991% Dec. 1 95 ay 2 645 Jan. 24 

Preferred _....._-._100 te be & Sale h180 Dec. 5189 Dec. 3 h180 _ 2105 Feb. 1 
Relwey —~ Spring_-100 3 i Se aes Deer eeeee: “3 4% Mech, 7 378% A B 

referred... 5314 Sale 1 — 
Ss Iron & Steel_ “100 9954 toe 3 a a e 62% = 18 

eferred ono 38°" Sale | wee we 2 62% . 
Rubber Goods Mfg pf. 100 23, 200 100! 4 iol 7 oa my 13 = , Jan 24 
Sears-Roebnck &Co.pf.100|} 800, | 800._.-.. _.-..||___-. _--- - 11 91 May 2 1044 - 4 
Sloss-Sheffleld Steel& 1.100) 20,455 382,585 LTR REREDS BSS TT. 5 het acaanaine 100 Sept. 29 103§ Jan. 9 

Preferred ___.. 100, 460 382,589 90 Sale 76 Sale co. a 193 Dec, 27 95. Dec. 13293 D pt, 29 10844 April 13 
Standard Mining .___- 9 100} «= a81G IGF §=135 108 110. 110: 74” 731% Dec. 24 7956 Dec. 11 68% Dec. 27 95 Dec. 13 
Tennessee Coal,! & RR.100 1'000 pee s90 ----e 2-2 ‘ 105° Dee. 12105 Dec. 12 104% arr 13 97% Jan. 12 

PE atinneanee ; 4100 220,715 132°” Sale” 164 Sale ~ $274, Dec. 1283 Dee. 31 $2% Dec. a oe 
Texas Pac Land Trust _100 °'000 cS. ares ca 15714 Dec. 13164 Dec. 1 a i. 4s $5 Jan. 13 
Union Bag & Paper...100 1,500.73 100 “64% Sale 85 8715 64% Dec. 10 8 Tec. 1 63 Zon. Z01s8 ev. 38 

Preferred _. .... ~~" 100 1'933 73.149 14 Sale -. 87\4 83 Dec. 24 87 Dec. 5! 60 at ec, 10 8% Nov. 20 
United Cigar Mfrs. spt. 100 ‘ann 35,880 81% Sale Sateears 61% Dec. 24 816 De < 9 5% May - 88 Oct. 24 
U 3 Cast Iron Pipe&F_ 100 8 547 a SU cenen sense Cees 59 Dec. 26 6155 Dec. 4 59 nent. 7 15% Jan, 19 

Preferred... .- 100, 3367 470,902 47% Sale 90% Dee. 20. 94° Dec. 29. 90% Dec. 20 84 Jan, 18 | 
U 8 Express__--._..- 100 aa 57,788 94 Sale 4434 Dec. 10, 47. Dec. 1 oie aan 20 94 Dec. 29 
U S Leather.......-- 100 — 14,003 118 125 8314 Dec. 26 8634 Dec. 3 4 nay a2 53,, Jan. 17 

Preferred..--.-....100 = 120 1,700 - =... 15% 113 * Dee. Ball?’ Dec, S108" May 1 Asey on 38 
U8 Realty & Imp’t._.100 200 an See 110, 17 1054 117 i05 a re 10 July 20 atts, Jan. i 
U 8 Reduc & Ref_....100 > 00 58.700 897% Sale 86 agi 5 Dee, 27 105 Dec. 27 103% J 14% Jan, 17 

Preferred........_- 100! —-1'800 103,338 3334 Sale 28 30 04 CS 85 Dec. 20 88 Dec. 5 75 Aus. 12117 Feb. 

U 8 Rubber jaad Sa a ee so oe a OS 24 Dec. 19 2934 Dec, 27, 24 Mek 18 94% Jan, 20 

Ist preferred 28,43 598828 8314 Sale 52 it = 70 x60 Dec. 20 70 Dec — 780 Mc 1 40% June 5 
02! pre ~ onee ‘= 4.630 119.906 10934 Sale 108'< p. an Sale aot Dec. 19 531% Dec. 10 ie = Hm June $ 

nited St 390 =e 5127 744 Sale 105%4 Dec. 19 0812 Dec. ct. 

Preferred. comer tee sasl a's 4817 a 4 Dec. 27 787: 117 £10434 July 8 pit Jan. 15 
Va. bape enieal. a phon! 2,420, ¢ Sale 71463q Dec, 19) 493¢ Dec 787% Jan, 15 

wn ee ly nemical. 100 16 815 603'191 57 Sale 40 - Po Sale 1025¢ Dee. 24 1053; Dee ‘ 444 July 13 £042 Oct. 12 
Va. Iron Coal & Goke.7100 65'690| 201 105 117% Sale (10615110 105% 1 ale | 3534 Dec. 19) 4149 Dec. 3 31 . July 9/11334 Jan. 38 
Vuican Detinning.. .-_100 900 201,326 508% Sale | 78_ Sale 79° 08 10614 Dec. 26110” Dee. 6 104 July 3 58 Jan. 2 

Preferred.......... 100 100 36 000 fe.2 i apni 87% Sale 7 Sate 74. ~Dec. 13 93 ~Dec. 5 Moe 31174 Jan. 2 
Wells, Fargo Express. _100 749 59 130 52 Bale 56 6116 5S 0 P Dec. 19 9% Dec. 7 8 De 2 93 5 
Western Union Telegz__100 5 800 a2. =6 230 247 295 303 — 200 20% . 3 D c. 21: 63 Dee. 21 50 “toy 19 15! Jan. 26 
West'ch F & Mfg.assert 50 — 76,520 93 Sale 8734 Sale | S4 305 2 1% Dee. 26 305 Dee giess Me o. 11 70% Oct. 5 

Ist preferred 50 , 37.046. 170 173 15016 157 84 Sale 78344 Dec. 24) 8734 Dec. 3 TR3Y% ch. 19305 Oct. 26 
“= a rr ae 1.200 {87 109 167 185 15754 Sale 150 Dec. 14 15734 De 3H T8334 Dec, 24 944% Jan. 26 

a Less than 100 shares. x Ex div. } Ex rights. . Bl Ryne nei bew 3 a4 Aug. 30,176 Jan. & 

° ix rights. cE. div. & rights. d Ex ctfs. benef. in re pror ‘ 62 Nov. 16-188 Jan, 22 
X t ome e 
arties. A Ex xs stock div. & Stamped extenced 














ducted from the price. 


3. Bond prices marked (a) indicate that the purchaser must pay accrued interest in addition to the price given. 


GENERAL QUOTATIONS 


BONDS AND STOCKS. 


1. In the following thirty pages of tables, quotations are given for all the more important securities listed on any 
Stock Exchange in the United States; also for leading unlisted and inactive securities. 
2. Quotations from all Stock Exchanges are as near as possible for the closing day of the month preceding the date of issue 
Of course the coupon, if there be one, maturing between the date of quotation and the date of this publication, is not de- 





The 


method of quoting on the New York Stock Exchange is to quote the price flat (that is, to include the accrued interest in 
the wey and hence in the tables below no mark is now affixed where this method of quoting is followed. 


Stock prices marked thus (d) are per share. 


per btn unless otherwise stated. 


All others are per cent except bank stock prices, which are quoted 


5. It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable. 

6. The following abbreviations are often used, viz.: ‘‘M’’ for mortgage, ‘“‘g’’ for gold, “g’d”’ for guaranteed, “end” for 
endorsed, ‘‘cons’’ for consolidated, “‘conv’”’ for convertible, “s f’’ for sinking fund, “I g” for land grant, ‘“‘op’’ for optional. 


Bid 


7. The black- faced type in the letters » chewing the interest poet indicates the month hen the bonds mature. 





Bonds Ask Bonds Bid Ask Bonds. Bid. 
{ 
RAILROAD BONDS Balt. & Ohio—(Con.) Canadian Northern—(Con.) 
Bonds of companies consol’d are lst M os July 1 1948..A&O ——— Roll Stk 4s series L 
often under the consolidated name. Pitt Je&M div *3i6s ’25.M&N | June 1, 1908-1916_...J&D Basis 
Akron & Barberton Belt— Pittsb Lake Erie & Va— | Canadian Pacifie— 
lst g 4s June 1 1942.-_.J&Da 95 100 Refund gold 4s 1941_.M&N Ist M deb £ g 5s 1915_..J&J 1 108 
Alabama Cent—See South’n Ry. 8 W div 1 tg 344s 1925_J&J Land grant gu 344s g 1938J&J'1 101 
Ala Gt South Ist 6s 1908..J&J) 100 102% Central Ohi | Cons deben 4s perpetual. viii 109% 
Gen M 5s Dec 1 1927,£.-J&Da106 § ~-...- Reor ist a g 44s’30M4&S, New Brunsw Ist g 5s’34. F&All 118 
Belt Ry of Chattanooga— Monon Riv Ist g 5s 1919.F&A Cons deb 4s tual._J&J\t 103 
ist M 5s July 1’450p’03. J&J) 106%) -- Pitts Cl & Tol 1st 6s ’22.A&0 Ont &Que deb Bs ope. JS&D I 133 
Eq 4%sg May07 cee, 16.M&Nb54% 5% Pitts Junc—ist g 6s ’22._J&J) Carb & haw—fee Central. 
Alabama N Orl T & P Junc— 2d g 5s July 1 1922_._J&J Carthage & Adiron.—SeeN YC .| 
“A” deb 5s g 1910-1940. M&NJ 110 112 Pitts Jet Term—5s 1907.A&0 - Carolina Cent—See Seab Air L.; 
“B” deb g 5s 1910-1940_M&N/ 103 105 Pitts & West—Ist 4s '17_J&J Catawissa Cons g 4s 1948..A&O 103 
“C’ deb g5s Nov1 1940 _A&Ol 99 101 Schuylkill Riv East Side RR CRiaF & N—SeeBCREN., 
Ala. Tenn.& Nor 5s,’56.A&0O 98 101 Ist gu g 4s June 1 ’25_J&D . CR & Mo Riv—See Chic & N W) 
Ala & Vick—Cong 5s 1921.A&0| 103 | 106 W Va & Pitts ist 48g "90A&0 Cent Branch Ry—See Mo Pac. 
2d consol g 5s 1921_.--.-. A&O| 100 | -.... Baltimore & Potomac— Cent BrU Pac—Ist g 4s’48_J&D 91% 
Vicks & Mer Ist g6s’21_A&O|) 116% 117 ist Go g.gu 1911 .......- A&O Central of Georgia— j 
Albany & North Ist 5s 1946_J&J 95 100 lst tunnel 6s g gu 1911__J&J Ist M g 5s Nov 11945...F&A;| 118 
Albany & Susq—See Del & Hud Bangor & Aroostook— Cons g 5s 1945_____..- Ni 109% 
Allegheny Valley—See Penn RR Ist mort 5s g Jan 1 ’43__J&J,a 117 119 Eaulp 4s May 1 1910. M&N|b 5% if 
Alleg & West—See Buff R & P 2d 5s ¢ og fae Jéaa116 | ....- Equip 434s Nov 1 1910.M&N/b 5% 
Allentown Term 4s g 1919. _J&J we | waaen Cons refund g 4s 1951 --- Jee a 93 97 Ist og (up to 5) Nov 1945. Oct} 
Alton Bridge—See St C M & StL Aroostook Nor—5s g ’47.A &04 115 118 2d in (up to 5) Nov 1945_ Oct) 
Ann Arbor Ist g 4s 1995. ste -J ae 93 Northern Maine Seaport RR 3d in (up to 5) Nov 1945_Oct) 
Asheville & Spartanburg—S U& ist g 58 1935 gu.....A&O a 109 112 rl Div B Ih cace | 
Col Ist m g gu 4s 1995__J&J 88 nies Piscat Div g 5s Jan ’43.._A&O a 116 118% Macon & a 5s 1946 Sts 
Atch & East’n Br—4s 19: + ao eb. desma Van Bur Ex 5s g Jan 43.A&O, 115 117 Mid ‘Ga & Atl ist 5s 1947. J&J) 
Atch & Nebraska—See C B & Q Battle Creek & Stur—See MichC Mobile Div g 5s 1946. &J) 12 
Atchison Topeka & Santa Fe— Bellingham Bay & —— Col— Oconee Div ist g 5s 1945.J&D 107% 
Gen mort gold 4s 1995..A&O) 100%! 10) lst g 58 Dec 1 1932_.--_- J&Dia ..... 100 Cent RR & Bkeg Co of Ga— 
Adjustment 4s July 1 '95.Nov 92 ---- Bell & Caron. See Thinois Cent Coll tr g 5s 1937 opt. .M&N) 106% 

Stamped __ &N 92 93 Bell’sGap. See Pa & Northw’n Chattahoochee & Guif RR— 

Deb 4s Ser.E toH '07-10.F&A 54% 54% Belt Ry of Chat. See Ala Gr So Ist g 5s July 1 1930_.J&J 100 
Ser. I to L 1911 to ’14..F&Ab 574 Ne 5% Belvidere Del—Gu 481927._F&A) 102 LL... Chat R & South g 5s’47_J&J| 106 
Conv g 4s 1955 opt_--.-- J&D 103% 103% Ist g gu 344s 1943_____-_- J&J aE Eatonton Br 5s g 1926_.J&D 104 
Chic & St L Ist 681915.M&S 113 | ~--..-- Bennington & Rutl’d, See Rut Ocean SS Co g gtd 58’20_J&J\a 104 
E Okla Div ist g 4s ’28. M&S Sel sasae Birm Belt. See St L & San Fr Cent N Eng ist 25s 1919_F&A' 103 
Hutch & So lstg5s1928_J&J) 102  -.... “_~ & Loyalton RR— Gen ine g 5s Feb 1’49._Oct : 69 
San Fr & San Joaquin Mw = t zg 6s April 1 '23 opt..A&O a 108 110 — Co Ist g guar 4 

ist g 5s Oct 1 1940_ A&O} ...- 119% Boonville St Louis & South— See J& ya 102% 

a ¢ Char—See Southern Ry Ist M g 6s 1911_._-._.-- F&A 99 103% Central of New Jersey— 

& Nor ist g5s'46-J&D 113 .-.-. Boston & Albany—4s1913.A&0a@100\% 101% Gen M (now Ist) g 6887. J&J 127% 
atlas & W Pt—Deb 6sopt_J&J) 110 3 ...-- Shs eee J&Jia 9244) ..... Conv deb 6s 1908___.. | | ee eer 
Atlanta Birm & Atlantic— Xtef 349s gu NYC ’52..-A&kOa 92% ais reg ft egy 4s Apr?07 to’13_\b 5% 

Ist m g 5s Jan 1 1936 op J&J a ..-_- 96% Bos Clin F & N B. See Old Col &Imp Co gtd 5s’21_J&J. --_.- 
Atl& Birm—list g5s1934.J&J a 99 101 Bos Conc & M. See Con & = teh . W mort 58 1912.M&N 100% 
Atlantic & Dan—See South RR Bos & Lowell—4s June ’07_J&Da 98% ___. Ext 4%s June 1 1910_.Q-M 99% 
Atlantic City—5s 1919...M&N_ 108 109 40. POD 2 1908S... cceccccs &Aal00% - ..- NY & L Br Gen g 48’41.M&Sia 101 
lst consol g gu 4s 1951_._J&J 95 98 4s March 1015......... M&Sal100% --_... Gen g 5s 1941._._.... M&Sa 117 
Atlantic Coast Co of Conn— 4s July 1 1016......... J&Ja100% __... Central Pacific—See So Pacific. 
Certs Indebt 5sirredeem.J&D 108% ~ 4s Oct 1 1918_._........A&O\a 100%; _.._- Cent Vermont Ist g 4s’20_..Q-F, ~...- 
Certs Indebt 4s opt 1920- rs a | waane GR AGG 100s. occcsccs er Sie 4h. wanes Charleston & Western Carol— 
46 1925 opt 1910......J3&J3| §--...| ~..-. 3s July 1 1919__..-.-.. "a & pees Ist g 5s Oct 1 1946__._.A&0O.a 108 
Atlantic Caast Line wk” Boston & Maine—4}48 5 44, se) . 110% re Aug Term Ist gu g6s’47.A&O 124 
1st cons 4s July 1 1952M&S 97% 97% 4s Feb 1 1907........-- F& 99 ---- Charlotte Col & Aug—See So’n. 

Col tr g 4s Oct 1 52 opM&N 88 89% 4sSept 1 19026 F eteabiicanaeniil M&S a RE Paes, Chateaugay Ry—See Del & H., 

Certs of Indebt 4s,irred.J&J am 91%); 4s Feb 1 1037........--. F&A al0iw ----- Chesapeake & Ohio— | 

AlaMid—lIst gug5s’28M&N 11034 -.... 4sAug 1 1942_....---- F&Aia 102 | ..... Series A g6s July 11908.A&0O\ 102% 

Atlantic Coast Line of SC— 3s Nov 1 1921......-M&Nia 95%) -... Ist Mort g 6s Jan 1 1911. re 105% 
Northeast of SC consol S340 7am 1988....<.....<6 J&Ja 95%, -..--.- Term ist g 6s 1922__.._ D Goattiounas 

gold 6s 1933_._..- J&J 120 a 3s July 1 1950- -J&Jia 82%) -... Ist con g 58 1939.......M&N| .._-- 
WilCol&Aug 6s 1910J&D_ --...-. 105 Port & Roch 4s Oct 1907 A&O.a 98 adinis General 4s gold eee M&S 105 
Gen Ist g 4s July ’48_J&J 100% --...-. PortsGtF _ Con 4%s’37.J&D.a 110 inte Car trg4sSerB’07-"12 _.F&Ab 5% 

Brun & West Ist 4s ’38.J&J Pe mcs Bos& NYAL. SeeN NH &H Car tr g 4s SerC OTS MAS b 5% 

Cent of So Car 6s ’21..J&Ja112 (| -....- Boston & Prov—4s 1918- J&Ja 101 en Car trg4sSerKApril’07-16A&00 5% 

Char && SavGe n7s236.Jd&), 145 ...-| Boston Rev B & L 4%s 73430105 | _...- Graig alley Ist 5s g’40_J&J) 105 

Fla So 1st g gu 48 °45_J&Ja 94 95 Bruns & W. See At Boast Line Div Ist con g 4s’89J&J' 102 

Nor & Car. 58 1939.._A&0O; 112 | ....- Buffalo Creek con g 5s '45 _J&J a ---.-- 118 “i con g 4s 1989._._.- J 95 

Pet’b’g—ClassA5s 2’26.J&J' 114 | --..-. 3uff & Erie. See L Sh & M So WarmSpVal Ist 5s g’41.M&S 107 
Class B 6s g 1926__A&0) 12 126 Buff N Y & Erie. See Erie. Coal River Ry— 

Rich & Peters 6s 1915. MEN 112 aoe Buffalo Rochester & Pittsburg— Ist g 4s guar 1945....J&Da 90 
Consol 7s 1915 1’ i = yeneral 5s g 1937-.-._-_-- d 117% 118% Elevator Co g 4s guar’38A&0a 90 
Consol 44s g 1940_A&O 105 bai Al &West 4s gguar1998.A&0) 100% 3 Gr’nb’rRy Ist g gd — 93%) 

Savannah Florida & West. Clear & M Ist 5s@gu’43_.J&J) 113 | 2. Chesterfield & Lancaster— 
lst M g 6s 1934....A&O| 129 ee Roch & P Ist g681921_.F&A) 121 ae maghiniae.. F&Aa 98 
Ist M g 5s 1934.__.A&O| 114 a Consol Ist g 6s 1922._J&D 1204%h 125%) Chicago & Alton Ry— 

Silver Spgs Ocala & Gulf— ‘Buffalo & Southwest. see Erie ist lien g 3%s 1950_...J&J| 77 
fe . ere J&J 96% 99 Buffalo & Susquehanna— RR refund g 3s 1949._A&O_ ____- 

Wil & Wel geng5s’35_.J&J 116%, 117% Ist g4%s April 11953..M&Na 95 99 Coll notes 4s 1907 op ’04 J&Ja 99% 
Gen mort g 4s 1935_J&J 97 aici Refund 4s April 1 1951_--J&J 95 dts Eq Assce 4s Nov ’07-15.M&N| Basis 

Atlantic Tenn & O—See So Ry Burl Ced Rap & No, See CRI&P Miss R Bdge 6s g 1912.._.A&0, 102 
Aug Term—See Charl & W Car Burl & Mo (Neb.) SeeC B&Q Chicago Burlington & Quiney— 
Austin & Northw’n—See So Pac Calif. Northw.s. f. g. 5s, gu., 5s debenture 1913__-__- M&N 102% 
Balt Ches & Atlan—-See Pa RR 1928__- naan Bee | ssdes Denv Ext col tr 48 1922. F&A 100 
Balt & Cumberland ary California Pacific. See So Pac IllinoisDiv3 4s ’49 op ’29.J&J 93% 
RR Ist M 6s July 1929___J&Jia 115 .-. Cam & Clear—Ist5sg1941.J&J 101 . an 4s July 1 1949__._.... J&IJ 103% 
Ex 1st M 6s July 1931 __ pr ee, ae ee Canada Southern Ist 5s ’08_J&J  -....- 02%! Iowa roy? 2 | 5s 1919...A&O i106 
Balt & Harrisb—See West Md 2d mort 5s Mar 11913_.M&S 104 %° 105 5 OF Sy Bi cadunnccen A& 101 
Raltimore & Ohio— Can No—Land gr 4s ’29__F&Aa __... Nebraska ext 4s 1927..M&N 101% 
Conv deb g 4s 1911....M&@S| .....| -.--- Ist con deb 4s 1930 guJ&D 30a _...- 102 8 W Div sf 4s 1921____M&$ 100 
Prior lien 34s g 1925_...J&J 93% 94 Atch & Neb 1st 7s 1908_.M&S a 100 
a Purchaser also pays accrued interest. » Basis. tIn London. s Nominal. a Sale price. 











44% 
110 
103 
11044 
120 


136 


105 





























































































































Chic: ago Bur & Quincy—Con 


Burl & Mo (Neb) Ist 68’18J3&J a 107% 
Consol 63 non-ex 1918_.J&J a 102 
4s sinking fur a 1910. J&Ja 


Han & St Jos 1 t 6 1911 M&S 


Lincoln & N W 7s 1910__J&J a 104 
Repub Val ist 6s 1919—J&J a 103 
\ t4 - ’ 


EB & Q j see Gt North 
Chi: r i & Louisville 
G 1 1953 S&S 
Eq 07 to 713 J&D 
¢j Ind We RR 
! 520 2I&D 
td M 
150.0 910_A&O 
Cine i RR 
19 12_F&A 
eh I Ili 


Da &GC'kK 1 M6 
EvT H & Chi c6s’2 
Chicago Great Western 


md & We 

n 1 1927 IKI 
See Chic & Ell 
1 & it tern R 
1 194 M&N 





J 
gg! J 
& 6s 1911 F&A 
NA &C Ist 6s 1910___J&J 
entesil ShL—See CCC&StL 
Chicago Milwaukee & St Paul— 
Gen g 4s A May 1 1989__J&J 
Gen g 34s B May 1 1989_J&J 
Term 5s ¢ 1914 JI&J 
Shic & LSup Div g 5s ’21 J&J 
€h & Mo Riv Ist 5s 1926_J&J 
@hic & Pac Div 6s 1910__J&J 
West Div gold 5s 1921_J&J 
Dak &GtSo Ist ¢g 5s 1916_J&J 
Dubuque Div Ist 6s 1920.J&J 
Fargo & So g 6s ass’d ’24. J&J 
H & Dak Ext Ist 7s ’10._J&J 
ist M 5s 1910 IKI 
Iowa& Dak ext Ist 7s 08 .J&J 
La & D Div Ist 5s 1919_J&J 
Milw & No Ist 6s 1910.__.J&D 
ist consol 6s 1913 J&D 
Mineral Pt Div 5s 1910._J&J 
So Minn Ist 6s 1910 -I&J 
Southw Div Ist 6s 1909. _J&J 
Wis & Minn Div g 5s ’21_J&J 
Wisconsin Valley Div— 


Ist 6s 19: Sia J&J a 
Ist 7s 1909- J&J a 


@h & No M—See Pere Marquette 

Chicago & North Western— 
Con s f 7s Feb 1 1915_-..Q-F 
General 344s g 1987_.-..M&N 
Sink fd deben 5s 1933..M&N 


Sinking fund és 1929 A&O 
5s 192% A&O 
5-year ‘te b 5s 1909_ M&Ns 


30. year deb 5s 1921.__A&0 15 
Exten bonds 4s 1926._F&A 15 


€edar R & M ist 7s 1916 M&Na 

Ist mtge 7s 1909 JI&Da 
Boyer Val Ist ¢ 344s ’23_J&Da 
Dak Cent Ist c 6s 1907_M&Sa 


Des M & Minn Ist 7s ’07_F&A 


Frem Elk & Mo V 6s "38. A&Oa 


Unstamped 


Madison ext 1st g 7s ’°11_A&O\a 
Marshfi ext Ist M5s’22._A&Ola 
Menom ext Ist g 7s ’11_J&Da 


Milwaukee Lake Sh & W’n. 
Con ist 6s gold 1921_M&N 
Mich Div Ist g 6s ’24__J&J 
Ashland Div Ist g6s’25M&S 
Conv deb g 5s 1907.._F&A 
Ex & ims f g 5s 1929_F&A 
Incomes 6s 1911....M&N) 


St P E GrTr Ist 6s 2°13. J&J\a 
Minn & Iowalst g34s’24J&Dia 


Un 7s g June 1 ’17_.M&S 
North Ill Ist 5s 1910___M&S 
Ott C F & St P 5s 1909_M&S 
Peoria & 
Prin & No 






Wino & St P 2d 7s 1907 M&N 


lst exten 7s gold 1916_J&Diz 


Chicago Peoria & St Louis— 
Prior lien g 4%s 1930.._.M&S 
Cons mtg g 5s 1930_--.-- J&JI 
Income 5s July 1 1930__..--.- 

Chic Rock Isl & Pac Railway— 
General g 4s 1988._.-.- &J 
jf). J&JI 
Ref g 4s 1934 op to 1911_A&O 


Coll tr g 4s May ’09 to ’1ISM&N Db 


do Ser E 1907..M&N 
do Ser P 1918._.M&N 


434% notes July 1 ’07 op J&J a 


Chic RI & Pac Railroad— 
4s gold 2002-.- M&N 
Col trust 5s g 1913 opt M&S 

Burl Cedar Rez upids & North— 
Con Ist &col tr 5s 2’34 A&O 
Ced Rap Ia F & N W— 

5s gold guar 1921..A&0 
M&StL Ist gu g 7s ’27- SED 
€hoc Okla & Gulf 
Gen M g 5s Oct 1 1919. J&I 
Consol g 5s 1952....M&N 
Choctaw & Me smphis - 
ist g 5s Jan 1 1949_J&J 
Rock Isl & Peoria 6s 1925J&JI 
Keo& DesM—Ist 5s 1923. A&O 





, QUOTATIONS 


Bid. 





| VOL, LXXXty, 


a == 
——=—= 


Bonds. Bid. | Ask 








ChicSt L& NO—See 
Chic St L & Pitts—See Penn Co. 








1 


‘incinnati Lebanon & Se 


Yin & Muskingum Valley— c 


Equip 4s Mi ir’O7-Mé ar’ 11 M&S b5 
O7-May’16.MEN b 5 
in ‘North is t g. 4s 1951. J&S 


., Cin Rich & Mun —~See€ hice inl 
. CinSan&Clev—See CCC 
Clearfield &Jeff—See Pa & } 
Clearf & Mahoning—See BR&P. 
Cleveland Akron & ‘emma * 


Duis 
General 4s old 3 "1993 _- 
Cairo Div 1st g 4s 1939 
; & M Div Ist4s g’91_J 
StL Div Ist col tr g 4s "90M&N 
Spr&Col Div 4s Ist g’40.M&S 
WhiteWV Div Ist 4s g’40.J&J 
Central Indiana Ry Co— 
lst gold guar 4s 1953_M&N a 
Chic Ind & St LSh Line Ry— 
Ist gold guar 4s 1953_A&Oa 
CI 5 L&C Ist. isg Aug’ te F 


CinSan&Clev “con g g 5s 
Cleve Col Cin & TE twee ng 
Consol mort 7s 1914__J 
Cons sink fd 7s 1914_._J& D a 
Gen con g 6s 1934 
Id Blm & W ext 4s 1940- A&O 
Ind & StList 7s 1919 A- 
Ist 7s July 1919 Ser M&S a 
v¥ 1919 SerC. M&Na 
O Ind & W g 5s Apr 1938.Q-J 
Peo & East cons 4s ’40__A& 
2d cons ine 4s 1990. _/ 
Cleveland Lorain & Wheeling— 
Con now ist g 5s 1933..A&0 
Ste ampe d subje A to call. nal 


Clev & Mah V of —5s ; 1938. F&I 
Clev & Marietta—See Penn RR.) 
Cleveland & Pitts—See Penn Co. 
Cleveland Term & Valley— 

Ist 4s g& gu sees. ee M&Na 


Ist gold 58 tee 1 1919- -A&O 
Coal & Iron Ry—See WV aC&P. 
Colo Midland—tist 4s g 
Colo & So Ist g 4s 1929. Fé. 

Refg M g 44s May 1 35 M&N 

Colo Spes & Cripple Cr’k D Ry— 
Norw 3s ’26.M&S‘a 0 
orw 34s 1926. _J&J a 
SiouxCity & Pac 3s’ 36.F&Ala 


2d m gs f 5s 1921 
ist cons 5s Oct 1942....A&0Oa 
Columbia ¢ Gr—See South’ a 


Col & ind Ce 2—Beo Pe nn R: ® 
ColConnect & Ter—See Norf& W 
Concord & Montreal— 
Cons 4s June 1 $890...-28D a 
kDal 
s June L 1920_- “Jed 5 
4 Connecticut & Passumpeic— 


3. A&O 
New & Rich g’d 5s 1911__J&Ja 
.|Conn Riv a 4s 1943_M&Sa 


5s 19% 
Cumbe land & ~ Pennsyl 


Dak Cent —See Cc hic & : Nortit W. 
Dak &GrSo—SeeChicMil & St P. 
Dallas & Waco—See Mo K & T. 
Dayton & Union Ist 7s 1909J&D a 


» & Bound Brook— 


Conv deb 4s June 15 ’16_J&D 


@ Purchaser also pays accrue di interest, i In London, 


12934 
92} 

129} 

102 


2 


1195 

102 

103 
Og 
ORK 


106 


111% 


98S 


104)4 


10734 
9514 


110 
92 


10034 
99 3% 
97% 
98 
94 
96% 





105 
10434, 


97 | 


107 





Erie & Pitts—See Penn RR. 
| Ev: Cag & Indianapolis— 


, Delaware & Hudson—Concluded 


Pa Div 7s Sept 1917...M&S 125 
Adirondack Ry 1st guar 4%s 

gold Mar 1 1942__--__- M&S 104 
Albany & Susquehanna— 

34s gold 1946 (conv befors 

1916) guar__..._...A&O} 111 114 
Bluff Pt Land Imp Co— 

Ist M g guar 4s 1940__J&J' 88 
Chateaugay Ore & lron— 

Guar g 4s 1942 J&Jia 92 
Chateaugay Ry6s gt rtd'07.F& Aj; 100% 
Hudson Coal Co 
Gu deb 4s 1907- 51917. M&N a 100 

sar reg Ist 21._M&N 132% 
5s 1939 J&J 116 





ist mort 7s Sept 1907 M&S 103 
Morris & Essex Ist 7s’14MK&N, 119? 
reg lg guar 1915 J&D 12044 ecatacen 
a Mon Jan 12 ioe 101 wn 
; Ka g3% nove 3 1 eee. J&Da 9S anes 


Ist Lack Jan 1 1921. J&J, 123% 
, 5s g’d cons 1923... F&A 110% 









m& Imp 4s ¢d 162 

Oswego «& Syraci 

Guar 5s 19 . 

Consol mort _ 

Valle Vv NY - -- 
Warren Ist ref 234 101 

Denver & Rio Grande— 

Ist con g 4s 1936_....._J&J O656) «ases 
Ist con g 44s 1936..-.-J&J; 104 | -.... 
Impr gold 5s 1928......J@D; ..... 8 107 


Rio Grande Western— 
Ist g 4s July 1 1939 J&I 95% 96 


Mort &col tr 49 opA&O amend 8855 
I Otae ody fon} 17_A&O 92 96 
Des Moines & Ft Dodge RR— 
Ist gu g 4s 1935 J&J 94 98 
Des M Iowa Falls & Northern— 
Ist g¢ 5s 1931 opt 1906..J&J a -.--- 100 


Des M & Minn—See Chic & N W 
Des MoinesUnion 5s 1917__.M&N @ 104 109 
Detroit Grand Haven & Milw— 
ist Equip 6s Nov 14’18_A&Ol 108 1 
Con guar 6s Nov151918_A&Ol 107 1¥2 
DetGrRapids&W—See Pere M. 
Detroit & Mack— 






Prior lien g 4s 1995.....J&D TB | escas 
Mort gold 4s If oe | sence 
— Mack & Me rq— 
Land grant inc 7s 1911..A&O ..--- |; 60 


Detroit M & Tol—See LS & MS 

Detroit Toledo & Ironton— 
Ohio South g 4s Mar’41_M&S_.---- 8415 
Gen lien & div Ist g 4s’55 J&D 75 30 
Con M g 4s 1980._...-F&A 60 74 
Equip trust notes g 44s to 








June 1915- J&D Basis 5% 
Detroit & Toledo Shore Line— i 

Ist g gu 4s 1953.......-. J&Ja 88 | 92 
Duluth «& Iron Range— | 

“> eee A&O 110%) 12134 

2d mort 6s 1916_.--.-_-- a  ienae 110% 
Duluth Missabe & ‘Northe m— | 

Vi) ae J&J; 102 | .«...- 

Ist cons g 6s Jan 1 1923.J&J) 102 | .--.- 

2d mort g 5s Jan 1 1918_.J&J; 102 | ..-.. 
Duluth South Shore & Atlantic } 

Ist g 5s 1937....-- mS el 
Dul Short Line—See StP&Dul. 
Dutchess Co—See Cent NewEng 
East Tenn Va & Ga—See So Ry | 


Eastern Minn—See St PM & M. 

Easton & Amboy—See Leh Val. 

Elgin Jol & East 5s 1941.._M&N| 11334] 11434 

Elmira Cort & Nor—See Leh Val | 

Elmira & Williamsport— | 
Seo J&J} 104%) ..-.- 


Income 5s 2862...-..-..- A&O) 109 | ---2- 
Erie— 

NY & E Ist 4s ext g’47. Man! ie ran 

5s 2d ext gold 1919___-_- M&S, 





4)4s 3 3d ext gold 1923___M&S) 
58 4th ext gold 1920.---A&O} 
4s 5th ext gold 1928__._J&D) 
7s 1st con g 1920__.__.- M&S 
7s Ist con g fund 1920- a5 
Prior lien g 4s 1996--~---- 





Gen lien g 4s 1996_.-.---- a) 
Conv g 4s Apr 1 1953..._.A&O 
Equip g 4sDec’07-Dec’09J&D) Basis 5% 
Penn coll g4s Feb11951.F&A) 90%) -...- 
Buff NY & Elst 7s1916_J&D, 119 | ..... 
Buff & So W ist 6sg1908 J&J|; 10134; --.-.- 

2d M g 5s 1908... -- - - J&J| 100 102 
Jeff RR 5s gu g Jan ’09.-A&O} 100%| --.--. 
Chic & Atlantic Terminal— 

[st M g 5s 1918.-.--.-.- T&S) Cf 
Ch & Erie 5s Ist g1982.M&N| 116%) 117% 
Long Dock 6s con g1935.A&O} 129 | ..... 
Newb & N Y Ist 58 1929_J&J| 10134) ~.-..- 
NJ & NY ist 681910_..._.M&N;| 10534; ..-..- 
NY see gug5s’46.M&N| 105 | _---- 
NYLE&WC & RR— | 

lst 6s a yar 1922._M&N/| 112 113 
NYLE&WD &I Co— | 

Ist 6s cur 1913..--..--- J&J; 110 | ..--- 
N Y Pennsylvania & Ohio— 

Prior lien 484% 1935..M&S 


Equip trust 5s 1908_...Vari 100 102 
Equip trust 5s -ectimediags | 102 104 
N Y Susq & Western— 


Ist refunding 5s 1937- _J&J| escee 116 
2d mort 4}48 1937... -F&A! 100 103 
Gen mort 5s g 1940__-F&A! 19488 iemeds 
Term Ist g 5s 1943.__.M&N, 114%| ..... 
Midl’d of NJ 1st 68°10 A&O; 10446) 2... 
Wilkes & Eadtingte’ Seb) 109%} ..--- 





Ter H & S’east Ist 7s’09.M&S 103 | son-- 
Ev & In Ist g g’d 6s ’24._J&J) 116 120 
Consol g g’d 6s 1926-_- - - - J&J; 115%) -~.... 

Evansville & Terre Haute— | 
1st con g 6s 1921__..-..- J&I 11776) aie 


lst gen 5s gold 1942. -.A&O 10544! 108% 
Eq 414s Ser C 1907- -1916 F&A b 5% %! 5% 


“nm Nominal. $ Sale price zx Ex-interest 
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RAILROAD BONDS 
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Bonds. Bid. 


Ask. | 


Bonds. 


' 
Ask. 


































































Evans «& Terre “Haute 2—Con. ilowa Cent—Ist g 5s 1938..J&D, ----- 110 ~=— Louisiana & Mo Riv—SeeChi&A 
Mt Vernon Ist 6sg1923.A&O 108 | .....|| Ist & ref'd’g g 4s 1951_--M&S| _---- 85 a Western—lIst 6s 1921...J&J, 110 | -.... 
Sul Co Br 1st g 5s 19380.A&O 101%)  ..-.- |\lowa Falls&SC—1st 7s ’17.A&O0a122%) .---- Loulsy Cin & Lex—See L & N 
ET H & Chic—See Chic & E Ill. ||Jacksonville Termin: eg Louisville Henderson & St L— 
Fargo & So—See Chic M & St P. | Ist Mdsgag'd July 11939_J&J 102% ----- Ist mort g 5s 1946. -.---- J&J a 108% 109% 
Fitchburg—5s 1908_-- ~~ ! M&N a 101 Jefferson—See Erie Louisville & Jeffersonv Bridge— 

46s May 1 1914__- a 103 | Jeff Mad & Ind—See Penn RR Guaranteed gold 4s 1945_M&S,; 95 | ~----- 

4s April 1 1907__-.-___-. a 99% i|Joliet & Northern Ind— Louisville & Nashville— 

4g March 1 1915_....---! M&Sia 100 | ..-.- | lst M 7s July 10 1907- 2. + aa Gen mort g 6s 1930-_---- J&D, 115 115% 

4s July 1 1916_-.---.-- Jane tee | ...~-§ June (Phila)—Ist 41s ’07- _J&J en 50-year gold 5s 1937_..-M&N 116 ¥44 o---- 

4s Refunding 1925_.__..M&N'ia101 | 102 Kal ‘Al & G R—See Li S &MS Unified gold 4s 1940_____ J&I 10274 eccee 

4% Refunding Mar 192 7..meseigi | ...-- |\Kanaw & Mich—See Tol & O rc Coll tr g 5s 1931.......-} oe See | «esse 

2. fo Sea J&3\a 102 |} ..-..- Kansas C Belt Ist 6s 1916..J&Ja105 | --.-.-- Coll tr g 4s 1923 op ’08..A&O ‘7 | ----- 

3s Oct 1 1920........ AkOa 95 | -----||Kansas City Clinton & Sp— Cecilian Br 7s 1907_-.---! - 2. ea 

3s Oct 1 1921_.-- AGOia 9 | ..-.- | ist 5s g 1925 guar. ----- A&Oia 9714) ----- Lou C & Lex “ae 6 31. ret 1063{/  ..... 

Troy & Boston—7s 19: 24_ bh: ie eaalea | 14044) PH & DeSoto lst 7s’07_.A&O0a101 | ----- 2d mort 7s 1907... ---/ 00 | =---- 

Flint &Pere Marq—S ee PereMarq | Kan City Ft Scott & Me smphis— N O & Mob Ist g 6s 1930- Yes 126 | ---.- 
Fla Cent & Pen—See Sea Air Line | I Refdg g 4s 1936 guar_._-_A&O . TY  _eaeegeeapgenge J&J) 119 \ ean 
Florida South’n—SeeAtCoast L | Cons 6s 1928----- ae @ 12534) «---- Pensacola Div 1st 6s’20.M&S, 111 |] 112 
Florida West Shore— | | E ot notes g 4 B St Louis Div Ist g6s’21-M&S} 118%) ___-. 

Ast g gu 5s 1934__._..-.- &Ja 97 | 10 | 1907-/ hee 1915_- - &AD 534% 5% Ss Gen cnccceecse BBGe) cocce 75 

Fonda Johnstown & Gloversv— | | Current Riv Ist 5s 1927.A&0O,a 100 104 St L prop Ist g 5s 1916_M&S'a 102 104 
ist cons ref’g g 434s 1947- J&J; 105 | «---- } KancC Ft Scott & Gulf— S&NAla bol s fz 68 1910_A&O; 104%! .--.. 

Gen ref’g g 4s 1950------ = a i} ode ee aDio ..... 104 EH « N Ist 68 1919.---J&D} 11044) ----. 

Ist con gen ref g 44s 1952 || Kansas City me mphis & Bir— Henderson Br 6s g 1931_M&S, 108%; --.-.. 
optional i Sa a a ies ee M&Na 90 95 | Gen és 1086... 4.1 M&Sia 9434) ~-..-- Kent Central—4s g 1987_J&J| 984%) LLL. 

Fort Worth & Denver City— | | Income 5s iog4 Saisie Sept la 92% 93 L&N Mob&Mont 4}4s’45MK&S8; 103 4  ----. 

Ist g 6s 1921___- -J&D, 109% 111 | Assented —- Ml &Sa 924 9334 L ouisv & Nashv South’n joint 

—- Worth & Rio Grande— i Kansas City & Mem Ry «& B gold 4s 1952 op _ 1907 _- 1s 92 94 
t,o) =e IKI 87% 90 |} Ist 5s g 1929. _-- A&Oja ...-- 100% #£=NasF&€sS Ist gug ds ’37_..F& SIStG! ecdes 
Foxbury Br—See Pitt & West. | Kans & Mo—Ist 5s ’22- "Fé co"! See Pensa& Atl lst 6s gu ’21_F fA ae 2 asans 
Fre Elk & Mo Riv—See C & NW | MemK &Col istM7s 1910 M&$ja 109 | .---.- S & NAlaCon M gds’36-F&A| 111 @ wesen 
@alv Har & San An—See So Pac aise Rich Hill RR 1st 7s "10_M&S a 105 ...-- Mahoning Coal—See LS & M 8) } 
Gal Hous&Hen—Ist 5s’13 A&O 101 | 103 |\Kansas City & N W— Maine Central— | | 
Gen & Wyo Ist g 5s 1929.-A&Oa 100 | 10734 lst M g 5s 1933- _..J&J a 100 104 Cons 7s i912 ash daniel Oe i 
Georg & Alab: a . \|\Kan City & Pac —See M K & T Coll tr | See eee ii® | «nese 
Georgia Car & N—See Sea |/KKan City St Jos & Council B— Cons 5s Apr 1 1912__.--/ A&Ola 105 aden 
Geo Cr & Cumb—lIst 6s 509 1&0 101 a Nodaway Val Ist 7s 1920 S@Dia 106 | «...- Cons 4s Apr 1 1912...A&O0\a 102 |  ..-..- 
Geor Midland—See Southern Ry Tarkio Val Ist 7s 1920..J&Da105 ~~ ----- Cons 4s Apr 1 1912_....-A&O'a 100 wocee 
Georgia Pacific—See South’ n Ry Kan City Southern— Eur & N A 4s gold 1933__J&J 10044 ----- 
Georgia RR & Bank’g Co— fn het moe 1908... cccccsci A&O 71 72 Hereford Ry—G 4s 1930M&Nia 98 | ----- 
és 1910 f Lona en © -axcus Kan City Wat & Gulf— Knox & Line Ist M Pen. Sh 
2S): eee J&I 116 eer ist M g 5s Jan 1 1930____J&J Oe Wh wséece lS Sr Lov): aft 
5s Jan 1 1922_. .' 2 za Kentucky Central—See L & N U pper C 00s Ist ed 4s’30_M&Nia 100 |  .---- 
Georgia Southern & F lorida— Ken & Ind Bridge & RR Co— UpperCoosEx4!és g’30 M&Na104 | ----- 
fet @ Ge 1066. ..........4 é 111% K & I Br ae g 5s 1911__.M&S a 101 102 Washington Co Ry Ist g gu 
Gettysburg & Har Ry— Ist consol g 4s 1950- -. -- A&O 95 a 34s Jan 1954 op 1924_-_.-- 91 93 
Cons 5 rd Oct 11926..Var 107 .----|/Keokuk & Des M —SeeCRI& o Mar uistique Marq & North’n— 
Gila Val Globe & Nor- SeeSoP ‘a Knoxv & Ohio—See South’n Rj Ist g 5s 1952 a S  deiateon 
Gr Rap Bel & Sag ‘reMar Lake Erie & Western— Mi initoba & Southeastern— { 
Gr Rap Kal&sS E—See Pere Mar Ist g 5s Jan 1 1937 J&J' 112% 1163 Ist gu 4s Feb 1 1929 PeAie 300 ( ccane 
Grand Rapids . Ind— 2d g 5s July 1 1941 J&JI> 111 ‘ Marquette Houghton & Ont— 
Exten 1 lgs 1941 J&3'4105 | ..---- No Ohio Ist gu 5s g¢’°45.--A&O 108% ----. Mort 6s 1925-- ee 120 
Muskegon Dis £58 1926._J&Jl 70 75 Lake Sh & Mich So—See NYC & H 1 Md Del & Va Ry 5s ;1955.-F&Ala ___-- 112% 
Srand Trunk Western Ry— “33 ‘th Term Ry «& Bridge, — Maryl & Pa Ist g 4s 1951_._M&S 92}4| ----- 

NWGr rr Ist 6s Jan 1 ’10_J&J a 101 ‘ st M gold 5s 1923 J&. j a 92 95 Income 4s 1951 ~ eet 63 4 66 

Ist geg 1950 J&I1 103 105 | L ehigh & Hu dson River R a Mason City & Ft Dodge— 

Mince ¢g 45 July 11950_...Julyl 76 79 Ist mortgage g 5s 1911_J&J 102 aint ist M g 4s 1955- JI&Da 90 92 

3 t Northern 2d M 5s july 11917.....J&J} 102%) ... Mck’sp’t& B V—See PMcK&Y 
$& Q coll tr g 4s 1921_J&J 987% 99 | Gags 5s July 1 1920 guar J&J ft (er Merchants’ Br—See Term RR. 
t Northern Ry of Canada— | Unguaranteed — a104% 105% Mexican Central— 
4s 1935 opt to 1915_A&Oa ....- 83! Ww arw V: I istd! ssJly 1’ 11A&O 98 1 ates Consol 4s July 1 1911 J&JI 86% 87 
au & Kan City— 2d 6s Oct t 1912 2; -_A&O 105 Ist con ine 38 Jan 10 ’39_July 26 27 
r Aug 11913_...._F&A! 100 Lehigh Valle 2d con ine 3s Jan 10 1939_July 20 20% 
2d g 5s Aug 1 1913_- F&A 85 Ist 6s ext g 48 1948____.J&D! 1054 1 quip « ~ _e 60 3047... AG aonca otcem 
@ulf & Ship ee RR— Con Mé6sannregirred ..J&D 149 | ~.--- 2d Se 5s 1919 Rf ere eee 
Ist ref & term g 5sFeb’52_J&J| ~..-- 104 Con M 6s R gold 1923.._.J&D 121 Coll tr 4 4'4s 1907 opt._F&A_ 101 seks 
Han & St Jo—See CB & Q. Con M 414s C 1923 -e D 106 : 5% notes Se pt 11908. _M&Sa 97 98 
Harrisb Ports Mt J & Lanc— Con M 44s ann irred_._.J&D 114 é Mexican International— 
Ist 4s July 1 1913 SAH 30h | ncsne _ § £3. eee “M&S 109 : Prior lien g 414s 1947_..M&S ale 
Hartford & Conn Western— || Gen cons g 4s 2003_..-.M&N 9734 97% Ist con g 4s 1977. M«&S 90% 
ist ext g4%4s July 11923_J&Ja105 | ..--- | Kaston & Amboy— Sti — od gui iF oP, to Mar’07} 85 | -.-.. 
Bend: TS +“ Br—See Louis& Nash | Ist 5s May 11920_..-M&N| 109 | ...-- Mich Cent—See N Y C & H ® | 1 
Hocking Valley Ry— | Elmira Cortland & North’n— Middlesex Valley—See “Leh V val 1 
ist con g 414s 1999_____- J&J| «..--.| 106%) ist pf g 6s Apr11914.A&0) 104 _. Midland of N J—See E 4 | 
Gol & H V Ext 481948... A&O 98144 H Ist gu es 5s 1914 pda’ A&kO) 104% Midland Terminal 5s1925..J&D} 98 |  ..-.. 
Gol & Tol lst g 4s 1955__F&A . 102 L — h & Millen & Southw—5s 1935 “A&O a ie | essa 
Ohio& WVa Ist 7s 1910-M&N a 107, 109 || Ist g 4s, ry 11945..M&S 964 .---| Mil & Lake Win—See Wis n 
Hoosac Tunnel & Wilmington— || Lehigh Valle vy Coal— MilLSh&West—See Chic & N W 

ist s’k’g f g 5s Sept 1922.M&S, 103 107 || Ist 5s g guar 1933---..J&J| 112 aa Milw&Madison—See C hic&NW| 
Hoosier Equip—See Chic Cin &L i} ae 40- — gu int red’d to Milw & No—See Chic Mil & St P) 
Housatonic—See NY NH & H 1} | SERS J& a 98 99 Milw &St P—SeeC M & St P | } 
Houston E & W Tex—See S Pac i} Lehigh \ ‘alte vy Ry of N Y_ls ‘Min&Pac—See M St P & S.S.M) | 
Houston& Tex Cent—See So Pac i| 44s OE as asian Jas 1009; ..-.- Minneapolis & St Louis— | 
Hud & RivF—SeeCh St PM & O || Lehigh Val Terminal— | | >t. wee | B88 | acess 
Huntingdon & Broad Top— | lst g guar 5s 1941. ..-A&0) ie ae lowa Ext lst g 7s 1909. _J&Dia 105%) ----- 

Ist g 4s Sept 301920...-A&O} 100 | -.-..-- || Middlese x Valley— Pacific Ext 1st 6s 1921--A&O| 115 117 

2d mort 4s gold 1925....F&A} 100 104 || Ist g 5s 1942.......-M&N| 106 | ---.. So’west Ext Ist g 7s ’10.J&D) 102 | w-n20 

Gon 5s g Mar 31 1925...A&O} 105% ----- | Pa & N Y Canal— 1st consol gold 5s 1934..M&N| 108%) 112 

Hutchinson & S—See A T&S Fe} i Con M 5s 1939-__-----/ AGO 116 | .ss-- Ist ref’g g 4s 1949___-__- M&S} ..... 95 
Iltinois Central— | i] Con M 4s 1939----. A&QO} 109 | ..--- Minn St P & Sault Ste Marie— | 

4st gold 4s 1951_.....--. ys: i} Cont Gb. Tee cconane 2 Dae MSSteM& Atl Ist 4s ’26_J&J\l 103 105 

Ist g 344s 1951_..-...-- &J x 102%! onmatl || Snoe Shoe Coal—1st5s’10 J&J| 100 8 102%) Minn & Pac Ist 5s 1936--J&J} 100 |] ----- 

MainL’e ext Ist g3'4s’51 85 96 98 ||\Lehigh & Wilkes—See Cent N J) ist 4s 1936..........  " 2 yea 

lst mort £ g 3s 1951_-- -M&S, l 84 88 ||Leroy & Caney Val—See Mo Pac! Ist cons g 4s 1938___-__- @ei 101 | accce 

Qol tr gold 4s 1952_-__-.--, A&O! 101 103 ||Lexington & Eastern— 2d M g 4s g’d 1949_____. J&J\l 102 104 

GolTrLNO&T g 4s 1953 MAN 101 ‘| 102%) F Gen mort g 5s 1935... -.- F&A a. eee Minn Union—See St P M & M 

Pur lines Ist g 334s 1952-J&J\a 90%, 91%4||Lincoln&N’west—See C B & Q Miss Cent Ist g 5s '45 pos J&Jia 98 100 

Cairo Bridge 4s g 1950..J&D, -..--- 106 %)|Little Miami—Ren’al 5s’12M&N 104 | ----- Miss Riv Bdg—See Chic & 

Litch Div Ist g 3s 1951._J&J oe.) asaae 34s Feb 1 1951-.._.-.-.-- at -¢nnnel, emwes Missouri Kansas . — | 

Louisy Div 34s g 1953.-_J&J; 91% -----!| || Little R’k&Hot Spr West Ry— Ist gold 4s 1990__.._.-.- &D 96% 97 

Middle Div reg 5s 1921..F&A) 104% Ist g 4s 1939........--.- “J&Sa 8934) ...-- 2d gold 4s June 1 1990. --F&A| 86%) 87 

Omaha Div Ist 3sg’51_-F&A ~---... sng Island— { ist Extension 5s 1944...M&N| 102% 1 

St Louis Div 34s g 1951_J&J 89% nified g 4s 1949__..... M&S 92 96 Ist & ref 4s g 3004 eopieiacen a Se. wine j 85% 

St Louis Div 3s g 1951__J&J 78 Refund g gu 4s 1949--- Cee 99144) GenMsfg4%s1936...-J&J| 88 9 

Sp’gfield Div Ext 34s ’51J&J 89 || 2d mortgage > we @ Aa St Louis div g 4s 2001._..A&O — | wees 
estern lines g481951._.F&A; 102% Ist cons g 5s July 1 1931_Q-J) 114%; -..-- Boonville RR Bridge— 

Ghicago St Louis & N O— || 1st cons g 4s July 11931.-Q-J) 100%) =__-- Ist ggusf4s1951--.M&N} 90 | --.-. 
Se Be OP BO occ ncans J&D) 100 | .-...-/} Gen mort g 4s 1938-_---- &D 96% 98 Dal&Waco ist gu5s’40.M&N| 104 | -..... 
Con g 5s June 15’51_J&D15, 11834, 122%) Ferry Ist Ne i cong1922M&S 101 | ...-.- KanC & Pacist4sg’90_F&A| 94% 96 
Cons gold 34s 1951_.J&D 86%| ....-|| 4s gold 1932_._--- J&D = yee Missouri Kansas & Eastern— | 
Mem Div Ist 4sg’51._.J&D) 100 | --.-.-- || Debenture er 5s 1934. -_J&D 107% .---- Ist 5s gold guar 1942._.A&O; 112 113% 

St Louis Alton & Ter Haute— || Brook&Mon Istg6s191IM&S 104%) -.--- 2d M gold 5s 1942____A Ree) sawas 
Belley &Car Ist 681923 J&D,) 117%) ----- \| $06 OG Bee ocnecccens oon 101% 103% #£Missouri Kansas & Okla— | 
= L South Ist g 4s 31 M&S Ss ancan | Fy) SS een 1668 | lcecee Ist ggu5s May1’42_._M&N| 106 108 

Carb&Shawlst g 4s’ anna ge ees LICity & F—I1st 6s ’11_M&N a 105 108 M KAT of T Ist 5s gu’42_M&$S, 106%) -~-.--- 

Ind Bl & Wn—See CCC & St L | ist con g 5s May _37- -M&Na 112 116 Sherman Shreveport & S— | | 
Ind Dec & West—See Cin I & W || NY Bay Ex R Ist 5sg 435&J| 105 | -..-.-- aw M gu gold 5s 1943_J&D| 104 | ._..- 
Indiana Ill & la—ist g4s’50J&J 9544 100 || N pI Brooklyn & Man = W Coal & Imp Ist 6s’29 J&J/a 110 115 
Ind & St L—See CCC & St L st gold 5s 1935------ fo fe Sones & Okla—5s 1943.M&S; 104 106% 
Indian Un’n Ist 44s ’’26..M&N ---.-) --.--- N y & RB Ist g 5s 1927. Mes See | 6eacs Missouri a 
Indianapolis & Vincennes— 2d mort inc 1927.....Jan1; 25 | ...-- Consol 6s 1920--_------ M&N, 119% 

_ | 3 SNe: A! 103 x i North Shore Branch— 3dM7s’06ext to Julyl '38M&N\ 9914 100% 
International & Gt Northern— 1st con 5s g Oct 1 1932.Q-J 110%, 112% Tr g 5s stpd Jan 1 1917- -M&S| 104%  ----- 

Ist g 6s ONS cic nttens nseieioal ll Ss 115 |,Louisiana & Arkansas Ry— Col trust 5s 1920 .....- TOM sexes 

2d 5s 1909- go5-------- ERS 9996 100 Ist s f g 5s 1927 op ’07__M&S acasl 36006 Equip Ass’n certfs 5s gu Ser C} 

3d 4s gold 1921_.__.._- M&S 80 | une 1 1907 to 1913..Q-M; 99 | ~-.... 

Equip 5s Jan ’07toJan’13 J&J } 5%, 5% | 

Colorado River Bridge— | | | 
Ist M 7s 1920....... M&N, 100 | ----- l 

a Purchaser also pays accrued interest. 6 Basis. n Nominal. k Lastsale. liln London. s Saleprice. r Extant. y 2d Instalment paid. 



























































































































































(von OL. LXX\IV 





























Bonds. Bid. Ask. Bonds. Bid. Ask. Bonds. Bid. 

Missouri Pacific—Concluded NYC & HR RR—Concluded Pennsylvania RR— 

6% notes Feb 101908 F&A1l0a 99 99% Wat & Rome ist 6s1910M&S 102  ...-.. Gen 68 $r July 1910_...A&Q, 107% 

Gold 4s Mar 1 1945 opt._ M&S &9'4 91% wen Trans Co 34s 1923 F&A do 6s$c July 1910_...-. J&S 108 

Central Br. 4s g 1919....F&A 94% 96 West Shore Ist 4s 2361 _.J&J 105 ---.. Gen 6s £ c July 1910 _...J&F 104 

Ler&Can V A L Ist5s’26.J&J 102 | ...-- N Y Chicago & St Louis— Con M 5s g 1919___.-- M&S 108 

Lexington Div 5s 1920..F&A 100 | ._.-. Ist g 4s Oct 1 1937.._-- A&O 102% 103 do 4s gold 1943....M&N 100 

Pacof Mo Ist ex g 4s’38.F&A 101% ..... N Y & Greenw’d Lake—SeeErie do 34sgE£ 1945....J&F 94 
2d ext 5s gold 1938_..._J&J 116% > 120% New York & Jersey— Collateral tr g Ais 1913. wre a 101 
St LR E Ist 5s1938..M&N 114 |—  ..... Ist M 5s . 1598 a F&A a 102 105 Col tr 4s Ph W & B 1921_J&F 100 
Car’deletBrist44s’38 A&Oa 96 naaean es L . & V RR— —See Erie RE pur mon 1st Me 3°23. M&N 102 

St Louis Iron Mtn & So— Y&L AC Sent of N J. Equip trg 4s’14SerA..M&S 99% 
Unify & Ref’g g 4s 1929J &J 90 90% N Y & M Beach—See Long Isl’d Equip tr g34sJ’ue’07-11.Q-M/>b 5% 
Gen con ry & 1g 5s’31 A&O) 113% 11334 N Y New Haven & Hartford— Conv & opt 34s g 1912. M&N 97% 
Genconstpdgug5s’31A&O .....  ..-- Deb 4s July 1 1955_._--- J&Ja100% 101% Conv g 3%s Oct 1 1915 opt 
River & Gulf Divisions— Deb 4s 1947 non-conv__.M&S a ___.- 101% DG) Be adsecases J&D' 93 

lst g4s May11933_M&N_ .-... 92 Deb g 48s 1914 non-conv.F&Aal00 3 -..--. Penn Car Trust 3%s g g’d : 
Lit R’kJn Ist6s guw’16 A&O 105 =) -..-. Deb 34s Mch1947-1949_M&S a ___-- 92 Feb 1 1907 to 1910_..._Q-F Basis 
Pine Bluff & Western— Deb 3}4e 1964......... A&kOa 90 91% Penn Steel Car Trust Ctfs 3'4s é 

lst gu g 5s’230p’13 A&O a 102 104 Deb 34s 1956 convert._J&J a 111 112 July 1907-1912__...... ates Basis 
VerdVall&Wist5s’26M&S 105 ~~ «----- Danbury & Norwalk— Steel Rolling — Trg 3 : 

Mo Riv & North West— Ist ref g 4s guar 1955.J&D 100 May 1907 to 1913.--.- Q-F Basis 
Ist g 5s 1944 opt 1914..J&Da -._-. 103 Con 5s July 1 1920_...J&J a 112 Alleg Val lst M 7s 1910.A&O 109 

Mobile& Birm—Pr lien 5s’45J&J| 108 | -..-.- Gen 5s April 1 1925..A&Oa 113 General 4s gold 1942_M&S a 101% 
Gen M gold 4s 1945.__...J&J 90 95 Harlem River & Portchester. BaltChes&Atist g 5s’34. M&S a 107 |} 

Mob Jackson & Kan City— Ist 4s gold 1954_____-! M&N 2 102 104 Clev &Marietta—4 449’35MK&N.a 102 
Ist con g 5s 1953 opt_...J&J) ..... 98 2d 4s guar June 1911_.J&Dia102 1... Cleveland & Pittsburg— 

Mobile & O—Ist g 6s’27..J&D) 121 123 Housatonic—Ist 4s1910.A&O0a100 9 _...- SerA4s gen gtd 1942_J&J 110 
Ist exten 6s July 1927...Q-J| ....., ...-- Con g Se 1087........M&@N ll4 | .«..... SerB4 4sgen gtd 1942 A&O 106 
Gen g 4s 1938.....-. M&S 92 94 New England RR— SerC 3s gen gtd’48_M&N 96 
Montgom Div g 5s 1947 F&A) 111 ._-.- Consol 4s July 1945_..J&Ja101 2... SerD 3s gen gtd’50.F&A 96 
St L & Ccoll tr g 4s 1930 Q-F KT 2 Conecs ¢ Se July 1 1945- -J&Ja120 | -...- Del Riv RR & Bgug’3s6 F&A 100%: 

4s guar 1931- SES) B.ccoe 97 NY &NEBoT Ist 4s ’39A &O “ fos Erie & Pittsburg— 

Mohawk & Malone—See NYC&H Woon&P Ist gu5s’10.A&0a100 | _...- Gen gu g 34sSerB’40-J&J 94 

Mont Cent—See St P M & M NH &Derby—Cons5s ’18SM&N_ 108 nailed — rre Company— 

Monong River—See Balt & Ohio New Haven & Northampton. f g 444s 1921__.-- J&J 107 

Morgan’s La & Tex—See So Pac Consol 6s April 1909..A&O0 4104 ©  ...-- Gu g4s19310p1921_.AkOa 96 

Morris & Essex—See D L & W North ext 5s 1911_...A&Oa102 3 ....- Gu tr cts g 344s 1937_-.M&S 881464 

Nashville Chattanooga & S L— New York Provid & Boston— Gu tr certs g 3% 1941_F&A 87% 
 ; F eee J&J) 118 119 Gen g 4s April 11942.A&0\a 102 cee. Gu trcerts g3%s 1942.J&D 88 
1st consol gold 5s 1928_-A&O! 114 | __.-- Shore Line Ist 444s’10..M&Sa102 1... Gu tr certs g3%4s 1944.J&D 88 
Centreville Br g 6s 1923_J&J| 113 | ___-- New York Ontario & Western— Guar trust gold 34s call 
Jasper Br Ist 6s 1923 - socd@e| 116%) -....-. Ref Ist g 4s June 1992__M&S' 100% 101 1-15 yearly to 1916. M&N $5 
sonenen oe Oct 1717_..J&J) al13\% Gen M g 4s 1955 red__--J&Dn 93 97 Gu ¢46% notes 1907 M&Na 99 
McM M W & Al Ist 68°17_J&J) 11334 5sgnotes Jun’07 Dec ’15.J&D% 5% 4% Gold 4s Apr 1931 red. A&O 97% 
Tracy Clty Br 6s 1917- _J&J) 110 5sgnotes Feb’07to’11_.F&Ah 5% 44% Phil Germ & Chestnut Hill— 

Duck River—2d g6s’09 M&N| 105 NYPhila&Nor—lIst g4s’39 J&J 100 Ist g’d 44s 1913....M&N a 100 

Nash Flor & Sheff—SeeL&N_ | Income 4s Jan 1 1939_._.M&N 94 Pitts CC & St L— 

Nationai RR of Mexito— N Y & Rockaway Bch—See LI. Con g gt 44sSerA’40.A&0 109 
Prior Lien g 444s 1926...J&J, 103 | -.--- N Y Susq & W—See Erie. do do SerB’42.A&O 10914 
Ist cons g 4s 1951_..--- -A&O| 84 i eo Nodaway Val—SeeKCStJ&CB. do do Ser ‘c ’42.M&N_ 108 
5% notes Oct 1’07 opt..A&Ola 99%! 100 Norf & Caro—See Atl CoastLine do 43 Ser D ’45_ N 100 

Nebraska—See C B & Q Norfolk & So—Ist g5s’41.M&N_ 100 106 do 4s Ser F 1953_J&D 99% 

Nev-Cal-Ore Ry—5s 1919.M&N| 100 105 Ist gen g 53 1954. opt_...J&Ja 94 96 do 3%sSerE 1949.F&A 90'4 

Newcastle & Shenango Valley— Nor & Montreal—See N Y C. CStL&Pittsist 5s 8'32A&0 115 
ist g fee J& a ene Norfolk & Western— Jeff Mad&Ind 2d 7s'10.J&Jia 107% 

New Eng RR—See mae At General 6s 1931_.-..-.-- M&N, 128% ...-- Steub & Ind Ist 5s 1914J&J 105 

NHav&Derby—See NYNH&H Imp & exten 6s 1934__..F&A! 12934 -.-- PFtW &C7eJuly1’12.Var 112% 

New Hav&No—See NYNH&H New River Ist 6s 1932_.A&0O' 127 ad 2d 7s July 1 1912....--. ar 112 

N J Junction—See N Y Central N&WRy lst con g 4s’96.A&O 984 99% 3d 7s July 1 1912_-... A&O 112 

New Jer. & New York—SeeErie Div 1st lien & gen g 4s July 1 Pitts Va & Charleston— 

N J Southern—See Central N J 1944 opt Jan 1 1929_..J&J Q7\% 4 Ist g gu 43 1943_..-_. M&Na 104 

New London Northern— N&W Pocahontas 48’41. J&Ds 91 91% Sun & Lew Ist g 4s 1936_J&J 1004 
Ist 5s July 1 1910_...... J&Jia 102 | ~.-.-.-- Eq tr g 4sSerBMar 1’07-13M-Sb 5% 4886 7, Penn & N Y¥ Canal—See Leh V. 

Ist 4s July 1 1910_...... J&J\a 100 101 Eaqtr 4sSerD-F 1907 bag pay nana b4 Pennsylvania & Northwestern— 

New Mexico Ry & Coal Co— Series G H J K’07 to 36 icnamenl 434 % Gen 5s Jan 1 1930__-.--- ( * oo 
Coll tr g 5s Oct 1 1947_-_A&O\a 95 97 ColCon&Ter 1st 5s e $22. &J 105 ----.| Bells Gap Cons 6s 1913--A&Q 105 
l[st&consé&coll tr g 5s’51 A&O\a 87 95 SciotoVal&NEIst4s ’89.M&N 99 99% _ Clearfield&Jeff 1st 68’27_J&J 123 
ElPaso&RI Ist g gu5s’51_J&Jia 105 109 Northeast Cuba— Penobscot Sh Line—SeeMe Cent 

New Orleans & Northeastern— Ist 68 1955 gu. _.....--_M&Sa@ ___-- 95 Pensacola & Atl—See Lou & N. 

Prior 1 g 6s Nov 1’15_..A&O! 110 ....., Northeast Pennsylvania— Peoria & — Union— 

Equip 44s Apr ’07-"13-A&O\b 54% 5% lst g gu 58 1920_....... A&O 103%) ~---.-.- lst 6s Feb 1 1921__.---- 119 

New Orleans Terminal Co— N’east of SC—SeeAtlCoL of SC. 2d mort g 44s Feb 1’21M x sibanidl 
Ist g gu 4s 1953_......-- &Ja 90 94 Northern Cal Ry—See So Pac. Pere Marquette RR— 

Newport & Camnaat ae Northern Central— Cons g 4s Jan 1 1951..-... J&Ja 84 
. ial J&J| 102%) --.... on 4\%s E 1925..A&0O 108 110 Ref g guar 4s 1955_....-.. J&Ja 74 
Newp & Rich See Conn & Pass Mort bds 5s 1926SerA.._.J&J> 115 = 2... — as 4\%s 1907 to’14.A&0 Db ____. 
Newton & Northwestern RR— Mort bonds 5s 1926 Ser BJ&J 115 ane Chic & ich 5s 1921..J&Da 101% 

Ist g 5s 1932 op......-.- A&Oia 90 95 Northern N J—Ist 68 1917.J&J) _.... -...- Ch & ¥ Mich 53 gu’31.M&N a -.... 

NYB&M Beh See Long Isl Northern Ill—See Chic & N W. Detroit Grand Rapids & West 4 

N Y Bay Ext RR—See Long Isl Northern Ohio—See L E & West Ist 4s April 1 1946....A&Oa 90 

N Y & Can—See Del & Hud Northern Pacific— Flint & Pere Marquette— 

New York Central & Hud Riv— West of Minn Ist 7s’07_M&N 101 3 LLL. Gold 6s 1920_.....-.- A&O 115 
Ref’g g 3s suly 11997_J&J} 92% 93 St Paul & NoPac 6s g’23. “o4 I ewan lst con gold 5s 1939._.M&N _.___ 
Deb g 4s 1934._....... M&N 98\ 99 Reg certs 6s 1923___..- & 123% 125 PtHuronDiv g5s1939.A&0O 103% 
LS Col trg 34s 1998_..F&A| ..... 88% Prior lien ¢ 4s oon, tf al . 102% 103 Grand Rap Belding & ~~ 
M Ccol trg 3s 1998_..F&A 86 874 ng | en ne 3s Jan 2047... 73% 74 lst g 5s March 1924 &S a 103 
Beech Cr—lIist4s g gu’36_J&J ee a St P_ & D Div g 4s 1996. 3k D a6 98 Grand Rapids Kal & So E— 

2d guar g 5s 1936__._. J&J| 105%) ...-- Wash Cent Ist g 4s 1948. _ 7 eae Ist s f g 5s 1907__..-.. A&Oag 97 
Cif Bit C Co Ist g4s’40_J&J} 83 | =___- C B & Q Coll 4s—See Gt Lake Erie & Detroit Riv Div. 

Beech Creek Extension— StPaul & Dul Ist5s 1931. F&A eer Ist g 444s Aug 11932_F&Aa 90 
Ist gtd g3¥sFebl’51 A&O| 85 | ..-.-. 2d mortgage 5s 1917..A&O) 107% Pere Marquette RR of Ind— 

Cart&Adir Ist 4s g’81 J&D) ____. 10354 1st consol g 43 1968..J&D a96% Ist gu g 48 1943 opt.-M&Na ____- | 

Gouv &Osw Ist5s ¢1942.J&D) 115 | LLL. Dul ShLine gtd 5s’16._M&S 101% Perkiomen— 

Lake Shore & Michigan So— Tay Falls&LSup 6s’14_J&J) 101 Ist series 5s Jan 1 1918...Q-Ja 106 
Con g ref 344s 1997_. ere: inmnen 93 34 Dul Union Dep 5s’30_A &0 an110 2d series 5s Jan 1 1918...Q-J @ 105 
Deb g 4s 1928. _. M&S; 98%) 99 No Pac Ter Co—Ist 68’33..J&J) 116% —.__- Petersburg—See Atl Coast Line. 

KA &GrRi aie me «6SERS) fn ucs North Ry of Cal—See Sou Pac. Phila & =: /S as 5s 1911.M&N 103 
Kal & W Pig’ nat g ‘5s 405 3 - Er North Pac Coast—See No Shore. Deb 560 IGE. .n.cccccal M&! 101 34} 
Mahon C RR Ist 5s’34 oan 116% ....- North Pennsylvania— Phila Balt e Washiagion RR— 

Michigan Central— Ist M 4s extended 1936._M&N 101 3 LLL. Ist g 4s 1943___.......M&Na 105% 
Ist g 3s 1952__.... M &N, 90 95 Gen g 3 3-10s 1953_.._.. J&I TOME) actcs Philadelphia & Erie— 
5s cou ’31 D&BC div M&S) 1155 —_.... North Shore Ry (Cal)— Gen (now Ist) gu 6s ¢’20_ sa a 122 
Ist mtg M Air Line4s’40J&J) 100 8  ..__. Nor Pac Coast 5s g 1912_J&J  _____ 105 Gen g 5s July 1 a --- 2a 111% 
Ist6sGrand Riv V’09 M&S| 102 | .._-- Norwich & Wor—4s 1927_._M&S.a 102 _.e-- Geng 4s July 1 1920_._. 102 
Ist 5s Kal&SH_ 1939 M&N| 113 | ...-- Ogd’b’g & L’Cham—See Rutl’nd Pnil Ger&ChesHill—See pad HR 
Ist g34%s JL&Sag’51 M&S) 94 | 2.2L. Ohio Connect’g Ist g 48’43.M&S.a ....- 103% Phila Harrisburg & Pittsburg— 
BayC&BC ist Me 9 J&D ees Ohio &€ W—CCC & St L. lst mort gold 5s 1925...A&0O a 108 
Bat C &§ Ist gu e3s’89J &D Seal ‘senex Ohio & W Va—See Hocking Val Philadelphia Newtown & N Y— 

Te do Can South & Det.— Ohio River RR—Ist ¢5s’36J&D —__... 114 lst mort red to 3s 1942__A&0O 74 
st g 4s 1956 guar..J&Ja 96 98 Gen gold 5s 1937_.---- A&O 107% 111% Philadelphia W & Baltimore— 

Mohawk’ “& Malone— Hunt & BS Ist 6s 1922._J&Jia 110% _.__- Debentures f 5s 1910___J&D a 1028 
Ist 4s gu g 1991____. M&S} 101 102%  RavSpen &G Ist 6s’20_F&Aal10%, _-.--- Debenture 4s 1917 _..-- A&O a 100 
Consol gold 314s 2002 M&S, 100... - Old Colony—4s gold 1924.F&Aai101% 103% £Debenture 4s1922_....M&N 105% k 

N J Junc Ist 4s gu 1986.F&A) 101%) _..-- 4s Dec 1 1925.......... J&Dai101% 103% £Debenture g 4s 1926.....J&Ja 101 

NY &Har Ist £3}4s 20000M&N 100 | ...-- os ? tees J&Ja102% 104% #£Debenture g 4s 1932.._..A&0O 103 

NY & Nor Ist g 5s'27..A&O 112 ome ey Fy 1 1932_.......J&Jia 94 96 Piedmont & Cumberland— 

N Y & Put Ist 4s ¢'93.._A&0O 100 103 F & N B 5s 1910. J&J\a 101 | ..... Ist g 5s Aug 1 1911....F&Aa 100 

Nor&Mont Ist5s ¢'16..A&O 109 eae oue & St L—See Wabash. Pine BI & W—See St LI M & So 

Oswego & Rome— Oregon & enema ry SoPac Pine Creek—Gn 6s reg’32_J&D 124% 
2d 5s May 1 1915 pe Oregon RR & Nav—See Un Pac Pitts Bessemer & Lake Erie— 
lst mort 7s 1915... .. SION) aucune Oregon Short Line—See Un Pac PS &LE Istg5s1940_A&Q 115 

Pitts McKees & Yough— Oswego & Rome—See N Y Cent. Cons Ist g 5s July 1’43_J&J a 114% 
“} 3 ee" &J|; 129% ..... Oswego&Syracuse—See DL&W PB &LEcong 5s 1947__J&Ja 114 
2d 6s guar 1934 ay ; i ee ee OttumwaCF&StP—See C&NW. Deb g 5s 1919.......-.. J&D 100 
McK&BV Ist 6s g’18_J&J 106 8 _.... Ozark & Cherokee Central— Pitts Char & Youghiogheny— 

Rome Watertown & Ogden— Ist g gu 5s 1913 opt_...A&O 97 100 Gen mort gtd 4s 1932__-A&O 95 
Cons g 5s July 1922..A&O 113%  -.... Pacific Coast Co—See Mise B’ds Pitts Cleve & Tol—See B & O. 

Cons g 3%s July /22.A&0 oa Panama—lst 434s @1917.A&O 102 ..... Pitts Ft W & C—See Penn Co. 

RW&O Ter R Ist 5s’18_M&N 100 3 ..... Subsidy bonds 6s 1910._.M&N J 100 104 ~=Pittsburg Junction—See B & O. 

Utica & B Riv 48 ¢ 1922 J&J yee 

a Purchaser also pays accrued ‘interest. b Basis. k Last sale. ‘In London, n Nominal. @ Sale price. 
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RAILROAD BONDS. 































































































Bonds. Bid. Ask. Bonds. Bid. Ask Bonds. Bid. Ask. 
L Erie—1s - 2. > aia Gaga | RETR 
Fits pd yb : son tl 28. res a 107 inn Pooantone Nor I acitic- Southern Railway—(Con.)— 
Pina fick & Y race oe YC =. 5 oe _ aS ee. 113% Mobile & O col tr 4s’38.M&$ 92 94 
Pitts Shawmut & Northern— Santa F P 2 gry TS ae ie ae ta ie oo 
te ayant 1040 es as — Py rescott & Phoenix Deb 5s stam sod 1927_A&O 109% ~-.-... 
od bad we SE ae 9 f a Bes. $083... ----M&$S 106% 108% Richmond & Mecklenburg— 
Pitts Shen& LE—See PBe =" ines Ist Msfg5s July 1 nesitekirsiae ™ 
ie Tom ER & Ocal mR. Fi. Ls Ss July 1°37..3&3| 100 | ....- Richmond York Riv & Ches— 
Ist ggusf5s1942.____. saslers | 00 | eee Pe ae od ent aise Nev OiG-MaRc eee iim” 
1st © ie Bolt lot ¢ e°37M &Sla 105 Sav bina ine ry « Omaha . 2d ext 444s Nov 1910_M&Na 99. 101 
Pn yy! ode 4k ‘pclae Miemmany _ cae +. — tl Coast Lin ; as So Car & Ga Ist g5s’19-M&N 106% --..- 
aitts & West—-See B&O + th -. - R tee gu5s’53 5&5 102 107 _Sumter&éWatR5s g’19 A&Oa100 | ----. 
Pitts Youngst & Ashtabula— Ist ous “ 6s =. S l&s j — ry 
ache & Pitts lst 68s’08_F&A| 101 | LLL. Schuylkill Riv ‘er—Ree B&O pen RE) ones berhen B z i916 Aoaaee Mas 19936 ape ae 
onsol 5s 1927. ........} 108% Series D 4-58 1921.7. M&S sewer 
Pontiac Badan 5 & emcee sis Mencare Sauaent ir -L a Gets Baten. an! ieeKl on. 
1st g 6s July 11916_._...J&J} - Ist 4 ‘Ap 4F050 | 3 Series E 5 1926......M&s au] **7* 
Portland & AR. IMs) wee--| ----- Collttr «8 Prt 1 “ A&O 81, 8154 Series F 5s 1931.....-M&S| 110%| .-.... 
Con mort 5s 1908___.-- M&N}: 100 Coll tr bi or00r Satmmige | “Seis bee mye ty mani ier _ 
Mo td Hy ey ~~ lee Mocs es Andy A — 7. M&Sia 99 99% _ do guar stamped.M&N|) 107%) -...- 
See i eeteta eee | * bend i ata Aprl3_J&J| 1 5%% 5% WashO&W Ist gu 4s’24_PK&A SEtsl ecaes 
Ist gold 4s Nov 1926... M&N{1 100 fe rp my | — — : W No Car Ist con g 6s’14.J&J) 113 saetl 
Debenture 4s Aug 1927-_F&A|t 99 | ____- Car Cent Ist g gu 4s’ 4! BS -. | oo R de. AG tS ae 
Fae marae bem Pag A oo So g eu 8 49 dd 100 =SpartanU &Col—SeeAshv &Spar 
neste FO Gennes Bosd Ni cl Hae — pho < 4. eninsuls - Spokane Falls & Northern— 
Potomac Val—lIst gu 5s @’ we 112% Ist lige ry y sane aes eave ist 63 g 1939. -..-.--. - J&J) ---.. 125 
Prov & Worc—Ist 4s 1947 A&O) ra gs oe Ist oon » > id 913. -4¢3) sass E RvR State Line &Guilie-—340' 20045 96 act 
Ral&CapeFear—1stg5s'43-Mé&s|t100 | 2... So Bound 1st g.53'41,Aac| 109%) Ii22. sist e4igs June 1 1943, 
Raleigh & Gas—-See SeaAir Lin} | Georeis “Ala 6 B 41. A&C 1094) .---- ist g 4)4s June 1 1943... J&D 90 | ----- 
Sates & Seuteest— ——— é - < ct’45.J&J| 1004_) -.... Staten Is] Rap Tran—See B & O 
Con m 5s June 1 1965_..J&D/s 98 101 ist g Se Dec 11948. kD) 9 34 ee See 
Raritan River—ist ¢ 58’39_J&J) 102 odes PE etsy te aen| 80s Sasntes 6 Siete Se ecaee 
Reading Company— iat Ral’h eA ests = 9 Jed) = 52 --|| Sunbury Hazleton & W B— 
Gen g 4s Jan 1 1997. pari 100 | seen Beate ae es sie | Ist 5s May 1 1928-.__.. MEN 10236 == 
Jor Gon ¢ 40°51 op 08. A&O| ey$4 a a Sy + ist’n—Ist g5s 4 J&J) 107. aS: 2d mort ine 6s’38 coup._.M&N,| 125 127% 
W & N suche at | =---- | a &Roanoke—Ist ! 5s’ 26J&J) 10734; ..... sunbury & Lew—See Penn RR 
se Q- M| = seaco? ~ RR of Noe, 176 F&A) iil | 120 ~ on ng Ry ap ot wag 
135 07 Sept’s = = A -----|} ie¢ 5s r t 2 syracuse Geneva & Corning— 
Bauip 8 aad 09 M&s | 99%) .... | ee & Mooseh lst 5s "28M &S) t 97)5) 1luvO 2d 5s Mar 1 1909 ; Corman &S 102 7 
2d 5s gold 1933 A&O| | 123) Ist 8s May 1 1912, MeN | ist gold 4438 1930-- 0 ty 
Ist 4345 1910........J&d| 102%] _.- Saeed 1 1 aN} 10 | 5 ist gold 4248 1939----.-A&O) 108 | ---.. 
— a ‘1910 pavehenes ns | sor 4| ---- Pn g we | 11 af J& | 122 124 ist consol gold 5s 1944__F&A_ 117 vielen 
Gon M 7s 1911 ree. bet | 103% tintin snore {tne See N'Y NH&H j | Gen refsfg4s’53 0p’10_J&J  ----. 96 
Consol mort g 6s 1911- JéD| 10745} 2222 Ist s fg 6s 1937 1015 | iL————” sa 
Imp ext g 4s 1947._A&C| 108%4| _.... ul Sp Ocule & Gees AUG L,- M2 | --... St L Mer Bridge Ter— 
Cons ext gold 4s 1937.M&s| 103 | ____. Lt 5 th ply Fhe ee ALOis 10074) -..-- 
Term 5s ¢ gu May 1'41Q-F| i20 | 120%) sodus Bay og Mite ty Page By _ Mer Bdge 6829 op’09 F&A.a 10834, ----- 
be Ter p mon g 5s’ 45 2MEN| 111 jomerset Ry — Z wean? ll Baan Sores Heute £ ia gy Sear ara 
x p mon g 5s 1942 > | erre Haute & Logansport— 
Wilm&No ist 5s "07- zie} 10534 io Oar & GaSe i985. 36 - | lee Faute & Peorie— sop pend Wicca 
en g 5s Aug1 1932 14 —ls He } erre Haute & Peoria— 
Phil & Rea Coal NY anne - | _ , ae ye omy" Is : 8 4s 1951_F& +i 90 | 94 _ 1st con g 5s Sept 1’42_.M&S,; 100 | -.... 
Cel al = eoeuh Saher F&A 984 1 yop 1€ m Ry— | | Texas Central—ist 581923 A&O 100 | -.... 
Rens «& Saratoga—SeeDel & Hud} Fig southern Pa if ~~ ratte |’ 4 | - ee ede aT 
Republican Val—See C B & Q 2-5-y “ , a 19: OC nt *O7 | exas & Okla—See M K & T 
Rich Fredericksbg & Potomac— Gall t 4 CP). ~<t yee pe | “g9°7 Cexas & Pac ist 8 2000...d4D) 117 | -.... 
Tvan wank 4240 ete. TAO | n0 B A | ) Aug 1? 49_J&l 88 4} 89 2d ine g 5s Dec 2000_..-- ee 06 
Rich Hill-See Kk C FtS & M oeeel ae oe = ea). .2G)i TG 1} cccas : Lou Div Ist g 5s 1931....J&J) 110 - m 
Rich & dt Bde e $e Ry ie aun 414 7% 912 } | \ ib « Mg agli, gare Be ws 
Sicencnd Weehianen Oo is = -~ 4°,§ 1912_ -I&)) 100 | ----- W est Div Ist 5s g1935..A&0, 110 Qe 
Col tr g gu 4s ’43 opt..._J&D} + 101 108 Central Pi cific ‘selieamasons 9934 | gine 5 Gen g 58.1935-.------- - J&D| 102 103 %4 
Rich YorkRiv &Ches —Se e So Ry F: Ist ref te 4 P" es ae oy atte Fae oo” +4 
RioGrJunc—Ist gu 5s’39__J&D} 105 Ist ny ny 4 v9 g'd'49_-F&4| 99 | 100 St Mary’s Div 4sg1951.-F&Aa 90 95 
Rio Grande So—ist ¢ 4840-41] 71 Te M3igee pd Aug 120341 | *5%| “80"| Ist gae duly L197 S&d 
te yay ge ‘ OAS es 4 29 J& 4 5 st g 4s July 11917....-.. Bai wascs 91 
rot £ = guar 5008. “ <7 = 89 93 a yt oy 6s g 1910. F&A 105 | 106 | Coledo Ry & Terminal Co— 
RockIsi& Peoria—See ChiR1&F oe SO) MOH -----]| een fee es ------ vee lend Wee 
Bam Wh Ov wenvYonn a. yy ve & Northern— Toledo St L & Western— 
Rutland—€on 4%4s 1941. J&J|+106 | 10744, Hou Se Lee) 8S | ee thy Lp g July 1°25.-J&3; 89 | ---.. 
Benn &Rut 414s g1927-M&Ni1 102 | ___--| Ist 5s. May 1 1933 TeMeN 10234| 10634 rol Walh h Val & Ohio. ae ves Titan * 
4 hist rs gu 4s ’48_J&J 93 “96 | Ist guar g 5s Mar’33__M &N 103 4} é Bi ons 
RutlCanadist g gu4s’49_J&)| 94 | Houston & Texas Central— ae; aedes Ist Eau digs 10gL ser AW Jd) 104 | -- 
foe tr a atce ate ao--| d — entral— } Ist g gu 4%s ’33 ser o--is ee | wsses 
Bt Shae ee ee AS Basis 5% | } d. oF 5s 1 + A J &. 11154| 112%) ist £ gu 4s 1942 ser C___N 97 | 101% 
St Clair Mad & St L Belt— | tien ould oo 38 ‘ a weet? a" | Tit ee es Oe es ARO = - 
Alton Bridge Ist g 4s’51.J&)|«....| 90 | _ Waco&NWDivé6s 9°30 5 | “4s Jul 
eteeerepeie sa e-te)|+ | m0 | waceteprreg Gaomen| 1S | on] MEG ARR Lae eg EAD] ABE | Gas 
Fo yay FD Mas y — Troy ge 58 06 107 
acs +g Se ee ae cada t Be "si a a =, a eees A&C|t rt aaa Ulster & Del con 5s 1928 - 46D) 108% 112 
Bt Lawrence & Adirondack— North Cal Res g 5s 1929.. RP _— 3 Union Peciic Sage a oe - 
is fee toe peakdoancadl ree cw 119% ae ofCal 5s g gu1938A&0} 119 | ___-- Ist Ry &lg4sg 1947. Jad) S08. 1 incons 
Bt Louis Al & Tf H—See ill Cent 7M) SA RAtPase g gu 43 43-383 "3754 BR —— ras 1046, ae | 
8t Louis Br—S So P: ] 37... A&O 5 ott Lane lot ¢ 00°43 20 3 
greta eh A Sree die) | | omelet oa it | ae 
tL Kan City & N—S . ue tefg gu 4s’29 op 07. 3% “Oa¥ 
BtLouls Merphis & Southeast. a Ps Be Be Me eg a 
art’ guar oie 1909 opt J&D 96 96% Southern Pacific RR = oe pg gd ag og a3!" } a sete 
er Br Co—See Term RR Ist g 68 ser E& F’12.A&0| 108 | pool Bae 
8t L So—See Illinois Central Ist con g 5 fs “MA esses wy wth hn By aaa” 

: Lous & Lois Ce s & 5s gu 1937__M&N| 118%) -._--. General gold 6s 1908-...M&$| 105 er 
8 an ~S yA eae 19635 at orn ta g 4s’550p’10J &J 96% | 964% General gold 4s 1923_...F&Ala 102% 102% 
Gall tr vt 000 1020... Fan “es ao Snel I Bw 6s 1911-_J&J = eee General gold 4s 1929_...M&Sia 104 105 
» nnd dy SE oo Bet i oe Ge Sas Seow is Ist g 48’37.J&J| 85 | ---.-| General gold 4s 1944- ---M&S} .. 110 
Sue cake te Mer B Feb” | re Pg . | Gen Ist g3%s Mar1’51_.M&Sia 9714 100 

1 1907 to Feb 11913 .F&A| Basis 67, Consol gold $8 1943. -ME5| 18%) 570°) Gtica & BI R—See NYCan on 
’ ' Ra 2 OF = 4 ad a Pealr 09 oe Pa ee 
ze ent 5s 1987 "11. ye a)” 54 Wf; i £ , a g4s’30_F&A\1 92 95 Valley (N Y)—See Del L & ¥ 
pede Sateen .; rs 4 3 a — | | Vandalia RR con g 48’55..F&A) ja 98% 100 
Gon dies nor de 1008." Fe = i —_ gold 5s 1994__J&J) | Vera Cruz & Pacific RR: | 
4% eg notes 1912 opt. me 0+ Pee ots hte Aree ~ AO OE ALO|s 99 HH Verdi By ist 77 ‘ tangles) -_ = 
Birm Belt Ist g gu4s’22A&0| 94 | 96 Eq’p tr g 4s ser A 1907..M&N > 534%| 0% Vermont Vall 51910-A 
~ a4 ey Ss A, | srmont Valley—5s 1910.A&Oj\a102 3 ..... 
sou We 73 yeas 1087. wee a | ----- Ey t te - 144J&D> 65% 4%% Virginia Midland—See So Ry 
ox eetanding g 4s 1951__-.J&J] 83 55| “8334 eb Or-Feb at Brel b5%_| 434% Vieks heeste— chew von Mee a 
OUIS SOL wes —— tT quip 4348 Aug 1 1907 4 “59, : 
a gas oe ue . oo 1 95% Equip 4s Aug 11907 F&A) 54% oe Prior lien 6s g Nov1’15M&Na106 | -.... 
2d ginc 4s Nov’89 cert..J&J| 84 | 86 E Fdulp 446 Aug 1 1938. Mes F 119% pene Wabas he <r f old os 1930. MaN 11344 4 
1st consol g 4s 1932. ___- aap) ‘w7 |<. Ist Mem div g5s 1996 J&Jall7”) ii73% 2d gold 5s 1039... lois, 10530 
Grays Pt Term g 5s°47-J&D| 101 | “-.-. 2d Mem div 5s 1996,..-A&0) "| Cannes as. a | = 
& P euees ME caacech scone Deb mort 6s ser A 1939-.J&J) .__- 97 i 
gt Paul & St ne wy Pac} yh 5 Div Ist g4s1951J&J) -._.- 96% Deb mort 6s ser B 1939_._J&J 74 75 
ie heed tien b teaacie- a -] a ‘2 = per 90 Equip g 5s Mar 11921._M&S 100 5)  .... 
ad now Ist g 6s 1909_...A&O} 105%} 106% Atlanta & Ch Air a a ee eye a Bars b 54% 5% | 
st cons s 19% “7 5 Ne MA ——_Cie AStlieneeme | ‘il tet Mem heen @ oe eee = 56 
ig coorafe eras $e S| in| roe eate OMI | sais) PSS AS, sl “at | 
Dak ext Ist 6s £1910.--M&N| 106% ey Ss ee eee BE rt 90 ange] 98°" H 
Montana ext Ist 4s’37_.J&D| 100 | 103% 2d g 4s 1948. “Jas) 9155) .22.. Hey tye ont Man amo _ i 
Pacific Ext Ist 4s£ 1940. J&J.2100 | 102 Atl & Yad Ist gug4s*49A&Oa 94 -1-_- Des M div lat 4s 1930943| 90 | 22727 i 
East Minn Ist g 5s1908-A&O|} 99 A AtlTenn&O—I1stMl6s'13 AKO, 104 | 2222 Tol "anes ae | a" 
nn -A&O : | & Chic 48g 1941....M&S --... 94 i 
- ) eo ; 
Mine "Union 1s > O22 u ASS 130 Chai r oat te 3 19741000 FRO 5 18 % StL OBL & Ot a Gos eS 100 = 
Ist 5s July 2 =7J&J} 105 2 pe hy St L | | 
wat et hone ba*ii- Jase 13s ioai Pe AD 1010..... aes 3 109 St Louis Kan City & Nor— 
Mont Cen ist gd g6s’37_--J&J, _- 134% ~E ETVadGe Div oo 30. 183 118% i Wabash Pitt Te hans 5 ag sl Ne 
Ist guar gold 5s 1937..J&J. 11534 * “Consol Ist ¢ 58 1956-.M&N 11536) 117 Ist 1 ne 11954... 3a 
conse his g 4s June 1 1954....J&D) -..-. 
aren pte 5s g 1s... J&D) 115%) --. .. Ge Mid Ist g 3s 1946....A&O 68 69 2d g 4s June 1 1954_-__- J&D 32 33 
St P &SC—SeeC StP M&O Knoxy €0 ist 30 1925-343 12034, 123°" Wash & Gelum Riv—4s: 
BanAnt&AranPase—-See So Pac wy fps & gs es 120%, 122 Wash & Colum Riv—4s’35J&JSie 88 = -...- 
4 Purchaser also pays accrued interest d Basis. ‘In London" n Nominal 8 Sale price. z Ex-interest 
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w ashington Cent See Nor Pac 
Wash Co Ry—See Maine 
Wash O & W—See Southe 
Washington Terminal Co— 


Ist g gu 3%s 1945 


Weatherford Min Wells & Nor — 


Ist gu g 5s 1930 


West Jersey & Sea Shore 


Consol | g& 4s 1936. 


Cons 3 4s g Ser B 1936---. 
Cam «& At con 5s-6s 1911 Jay 
W Jersey consol 6s 1909 M&N 
West Maryland—4s 1952 
Gen lien & conv g 4s ’52 
Balt & Harris g 5s '36 
ist M West Ext g5s’38SM&N 
West N Y & Penn—Ss 1937. 
Gen mort gold 4s 1943- 
Income g 5s Apr 1943-__> 
West of Minn—See Nor Pacific 
West Nor Car—See South’n Ry 
Western Pa—lIst g 4s 1928 J&D 
West’n Ry Ala—4\%s 38. -A&O 


West Shore—See N Y 
West Tr’t—See N Y 
West Va & Pitts—See 


West Va Cent & Pitts— 


Coal & Ir Ry 5s g 1920 


Wheeling & Lake Erie 
Ist consol g 4s 1949 


L Erie Div Ist g 5s ’26 
Wheeling Div Ist g 5s ’28_J&J 
Exten & impt g 5s 1930_.F&A 


Equip s f gold 5s 1922 


> & notes Aug ’08 opt. 
Wheeling Term—4s 1940 
Williamsport & N Branch RR 
ist refld'e g 4148 1931. 
WilkesB & East—see N Y SEW 
Willmar&S Falls—See StPM&M 
Wilm Col&Aug—See At Coast L 
Wil & Nor—See Phila& Reading 
Wil & Weldon—See Atl Coast I 
Winona & St P—See Chic «& NW 
Wisconsin Central reales 


Ist Mtg g 4s 1949 


Cons Ist series g 5s 1900. 


Ch Wis « Mi in Is 
Marsht ield South i 


pur mon Ist g 4s 1951 

Mil & Lake Win 6s 1912 
Wise & Mich Ry—S5s 1945 
Wise Minn & Pacific RR 


Ist g 4s Oct 1 1950 


Wiscon Val—See C M & St 
Worcester Nashua & Roch 


fs Jan 1 1913 
4s Jan 1 1930 
4s Oct 1 1934. 
Yosemite Valley 


Ist sf g 5s Jan 1 1936 


RAILROAD STOCKS. 
Als & Gt South’n A pref 


‘om not 
Ala NO r & P Je A pref 

3 deferred £ 
Albany & Susquehanna (Gu)100 


Allegheny & West’n (Gua! 


Ann Arbor common 
Preferred 

Atch Top & Santa Fe 
Preferred 


Atl Ist leased lines rent tr 
Atlan & Char Air L (Guat 


Atlanta & West Point 


Atlantic Coast L Co of Ct 
Atlantic Coast L RR com 


Preferred 
Atlantic Coast Line—A 
Augusta & Sav (Guar) 


Bald Eagle Val (leased by Pa) 50 
Balt & Cumb Val Extension 
7% (Guar West’n Maryl’d)_5 
5% (Guar West’n Maryl’d)_5 
Balt & Ohio—Common._ .- --- 


Preferred 


Bangor & Aroostook com_ 


Beech Cr (Guar N Y C) 


Bost & Alb (Guar N Y C)_- 
Bost & Lowell (Guar B&M)-. 
Boston & Maine._..-.....-. l 


Preferred _ 


Bos & NY AirL pref (Guar). 100 
Boston & Prov (Guar OC). 

Boston Rev Beach & Lynn_.- 
Buffalo Roch & Pittsburgh - - 


epee 


Bufalo «& Susquehanni A pret. 50 
Camden & Burl Co (Guar). 


Canada Southern- 


Canadian Pacific semndet 
Preferred _ TES er: 


Catawissa RR- 


ist pref (Guar P & R)-_--- 


2d pref (Guar P & R)-_ 


Cayuga & Susq (GuDL& ay § 
Central of New Jersey - ----- 


Chartiers Railway -- 

Chesapeake & Ohio-- 

Chicago & Alton RR- 
Preferred 


Chic Burl & Quincy ei eae 


Chic & East’n Ill—Pref 
Chic Great Western com 
4% deb 


5% pref A div in cash 
4%, preferred B_----- 


Chic Ind & Louis prefe Tred. 


Chicago Milw & St Paul- 
Preferred 


Chicago & North Western. 


Preferred 


Chic Peoria & St we - 
Deposited stock. ......... 


Undeposited stock - 


Chicago St Paul Minn & O- 


Preferred 
Chicago Subway Co 


RAILROAD 





[V OL, LXXXIV. 





Bonds and Stocks. 
i- rminal Transfer Co-- 


cinein ‘Ham « Dayton 


Cin Sanduaky & Cleve 
Cc le\ ve ‘land Akron & \- um. 


od 
g Cle veland Lorain & Wheel’g- 100 
‘ 10 
Cleve & Pitts (Guar Pa RR)- 


6 Betterm’t stock (GuPaRR)s0 
Colori ido & Southe rm 100 





Columbus & Xenia (Guar).-.-50 
Concord & Montr’l—Class 1.100 
1¢ 


Concord & Ports (Guar) 
Conn & Passumpsic—Pf( Gu)_100 
Conn River (Guar B & M)--- 
Cripple Cre ek Central 


Danbury & Norwalk (Guar). 
-| Dayton & Mich com (Gus ur). -50 


~ 


Detroit ‘Hi ils “& SW (Guar) 
Detroit & Mackinae Ry. 


t Tol « Ironton com 

















referres 
u sneer ee & Broad Top 


Jac oe I ans & Si ag (Gus ur). 100 
Joliet & Chic (Gu C & A) ok 
Kal Allegan & Gr Rap (Gu)_100 

{Kanawha «& Michigan. 100 

Ft Scott & Me mphis Ry — 
Pref (Guar) trust ctfs- 

hi unisas C ‘ity Southern 


K C St L & Chic_Pref (Gu)- 100 
he okuk « Des Moines- -- --- 100 


aw 


Lake Erie & Western 


L ake ‘Shore & Mich Sou 


. Miami (Guar Pa RR).- 
_||Lit Schuyl Nav RR&Coal(gu)50 


5 
|| Louis & Mo Riv pref (Gu). .100 
Louisville Bridge Co 100 
| Louisv He ond & St L com- 





| Louis: ille ‘& Nashville 





Mi. shoning « soal RR 
||Mz rine C entr: ul a. 
|/Manchester & Lawrence 
Maryland & Pe nnsylvania- 
Ms issawippi | Valle y, (Gia) 100 
17 34||Mexic: in Ce ntral 


al. 00 
Mine Hill & Schuy Hav (Gu)-_5 
Minne: ns & St Louis we oe 


147} 4 Minne ap St P&S 


Missouri K: unsas & Te on 





> Mo Riv & No West, 
Mobile & Birm pf (Guar). 
Mobile Jackson & Kan City. -100 
' Mobile & Ohio—See South’n Ry 
47%) Morris & Essex (Guar) 5 


Ask. | Stocks. sed i 
12 ||Nashua & Lowell........- 100} 
29 |/Nash Chat & St Louis.----. 100} 


an—ut | Nat’) RR of Mex—Pref 
pieedl 2d preferred.....-... 
owed _ ~ —" PeeeeSe ee 





~__.-||INY BI klyn&ManB pref(Gu)_100} 
115. ||NY Central & Hudson River .100) 


70 |New York Chic & St Louis. .100 


9044| Ist preferred...-.------- en 
115 vd 7 — 100) 
98 v York & Harlem (guar). -50) 
111% x Y & Jersey pref assented _ -100) 
177 N Y Lack & West (Guar)__-100) 
107 New York New Haven & H_100} 
36%4,N Y Ontario & Western... .100) 
67% Norfolk & Western Ry_---- 100} 
58 Adjust preferred _--_----- 100} 


218 No Carolina (Guar So RR)_-100} 
_..--||Northern Cent (new certfs)_- 50] 
.----|North’n N H (Guar B&M)--100} 
aledenal Northern Pacific ae 
.---| North’n RR of N J (Gu Erie ) 100} 
.--| Northern Securities Co Stubs- 
North Pennsylv (Gu P&R)_- -50} 
.... Norwich & Worc’ter Pf Gu) 100} 
75 | Ogden Mine RR (GuCenNJ)_100} 
Old Colony (GuNYNH&H)_100)z 





. Ontario & Quebec. ------ 
8934 |\Oswego & Syrac (Gu DL &W)50} 


217 Pac Coast Co—See Misc Stocks.| 
207 |'Pawtuxet Valley Railroad 100) 
222 ||Pennsylvania Railroad -- - - --50) 
540 | Peoria & Bureau Val (Gu)--100) 
42 Peoria & Eastern.......-..- 100) 
85 Pere Marquette RR-_----- 100 
22 Preferred_ Sadhease eal 


109 | Philadelphia & Erie 
106 |/Phila Germ & Norris (Gi ; 
65 Phila&Trent—(Gu Pa RR)_100) 





.----||Pittsburgh Bess & L Erie. ~~. -50/d 
ames Preferred a ee 
25 ||Pittsb Cin Chic & St Louis-- 100] 
12 Preferred _ - 100) 
20 |/Pittsb Ft W & Chic (Guar)_-100 
40 Special (Guar Pa RR).-...100 
ital coe burgh & Lake Erie__.--! 50| 
. ttsb McK & Yough (Gu) 50} 
72% Pittsh Shawmut & Northern 100} 
42% |Pittsb Youngst & Ashtab_-.-50 
75 Preferred _ - - . -50} 
65 Providence & Springfield_-~-100] 
260 Prov «& Worcester (Guar). --100)} 
160 Providence Warren & B_.--100) 


70) |} Quincey RR Bdge Co (Guar)_100 
95 Raitroad Securities Co 


135 107, Ill Cent Stock etfs 1952--| 

OO, EEE 50 
146 lst preferred.......-.- . -60 
105 2d preferred_ P 50 
264 Rensselaer & Saratoga (Gu)_100 
omnia Rich Fr d & Pot—Common.100 
98 Dividend obligations _- 100 
S4 6% guaranteed _..--.- 100 
nee 7% guaranteed _ - 100 
184 Rich & P & KR F & C Conn 70 
784% Rio Grande Southern LOO 
S7 Roch & Genessee Val RR- 100 
— Rock Island Co_......-----100 
15 Preferred = 100 


51 Rome & Clinton (Gu D & H) 100 
108 Rome Watert’n & Og (Gu)_-100 
126 Rutland preferred - .--100) 
9314 St Joseph & Grand Island ---100} 





19bg Ist preferred * aoe 100} 

54% 2d _ preferred ee 

169 |St Louis Bridge 1st pref---.100) 
106 2d_ preferred _ - - 100! 
| St Louis & San F ran ist pref 100} 

29 ff eee 100) 

50 Stock trust certfs for 

94 || Chicago & East Ill com.100 
185 | 0 aa 100 
145 |St Louis Southwestern. -- - 100 
ionieisanae | en TS: 


||Saratoga&Schenectady (Gu) 100 
80 ||Seaboard Air Line (undepos) 100 
30%} Preferred (undeposited)- 100 





603 Seaboard Co common. -----. 100 
“ “| lst preferred 
14 || 2d preferred. - 1 
45 |Southern Pacific Co_-.....-- 100; 91% 
2 -. Sepa: 100\z 115% 
80 |\So Ry—Com (vot tr ctfs ext)100 32h 
310 Preferred... ...do......- 100) 
78 || Mob & Ohio stock tr certfs__- 


...|\Southwest’n of Ga (Guar). _-100 
228 |/Syracuse Binghamton & NY 100 





aantal Syrac Geneva & Corn (Gu)_.100 
66 | Terre Haute & Peo., com_.-100 
. 2s £4zeReeeeet 100 
145 |/Texas Central common... -- 100 
cD 2. DON asccdacwesens 100 
36 |iTexas & Pacific._......... 100} 


142'4 |Toledo Peoria & Western _- 100) 
ume’ Toledo StL&W vot tr certs_-100) 
_..--|| Preferred vot trust certs_ 100} 
_.|/Troy & Gr’nbush (Gu N Y C)_50} 
.--||Union Pacific—Common..--100 
eo & = 8a - 100} 
36 ||United N J RR & Canal Gu_100) 
‘atl Utica & Black River (Guar)_100) 
..-| Utica Chen & Susq Val (Gu)_100) 
26 «=||/Valley RR (N Y) (Guar). -..100 


190 |iVandalia RR............. 100} 
6344 Vermont & Mass (Guar)----100) 
60 ||Wabash Railroad--.--.....- pos 
90 ||_ Pre eee EE ee 100) 

138 ||Ware Riv 2 (Gu B&A)___100} 
170 ||\Warren N 3 tou DL & W). -50) 
40 ||Western Maryland. ---..-_---! 90 


71 ||West Jersey & Sea Sh—Com_50/d 
9034 |\Wheeling & Lake Erie com__100 


80 Eas HOGIEIOE.. cc cccccsces 100 
93 || 22d preferred i et dn ee esa 100 
ae Wisconsin Central. ----.....100)} 

|| Preferred vot tr certs... .100} 


186 \ orcester Nash & Roch----100) 





a Purchaser also pays acer 


y Ex-rights. 


d Price per share, not per cent, 


London. mn Nominal, s Sale price. 











Nashville & Decatur(GuL&N ) a0 190 


New Hi iven & Derby (Guar) 100 ae 


Dividend payable in London. jl 138 





100)/ li 54 

















STREET RAILWAY SECURITIES. 





























































Prices marked thus (a) indicate that the purchaser has to pay accrued interest in addition to the price given. Price 
not marked are flat prices—that is, the purchaser does not pay accrued interest in addition. 
Bonds. Bid. Ask, Bonds. Bid. Ask. Bonds. Bid. : Aek. 
STREET RAILWAY BONDS. Brooklyn, N. ¥Y.—(Conel.) Cleveland, O.—(Conclude 
Brooklyn City—Ist 5s ’41_J&J aa 109 Clev Pains & a 5s O1eA%O) 103 04 
Akron, O. Brooklyn Cross 5s 1908_J&J 100 102 Consol 5s 1918._....-../ A&Oa 984g 99 
North ern Ohio Trac & Light— Gr’p’t & LorSt 681910.M&N_ 103 _.... LakeShElec Ist con g 5s’23 J&J a 97 | 100 
lst consol g 5s 1933....J&Ja 87 90 Wm€&Flat ex 4%s Jul’41F-A 100 104 Gen g 5s Feb 1 1933_..F&A) -..-- 85% 
lst consol g 4s 1933__-_J&Ja 70 75 ~=B’k’nBath&WE gends ’33A&0 98 100 Toledo Fremont & Norwalk | 
North.Ohio con g 5s 1919J&J@ ...-- 101 Bklyn Hghts Ist 5s 1941_.A&0 103 107 Ist g 5s 1920 opt 1905. J&J 100 101% 
AkronBed&Clev gs5s’15M&Sa 100 102 Bklyn Queens Co & Sub— L or&Cley g5s’27 0p ’717_.J&J_ 100 101 
Ist mtg g 5s 1941.._...J&J) 100 | ---... Sandusky Fremont & So— 
Albany, N. Y.— Ist con gu g 5s July ’41M&N 96 101% ist M &8 1036........ J&3ia ..-.-. 100 
Unjsed Trees deb zg4%s’l9M&NG101% 102% Jam & B Ist m 5s 1930_J&Ja 98 102 
Con 44s 2004.._._- J&Da@ 102 103 Bklyn Un El 4-5s 1950._.F&A 105% 10615 Columbus, O. 
Alb any _ con M ds g ’30J&J a 109 110 Stamped guaranteed _ i EOD et ES Cen Market ist g g 5s 1922..J&J a ...-- en 
Gen g 5s 1947_.___.-- J&Da 109 110% BklynRapTran—Ss g '45.A&0 104 ----- Col Buck Lake & New’k Trac— 
WTurn&RRist g 6s’ 1OM&N@ 115 116 lst ref g 4s 2002. _JI&J 92% 93 F272 32 M&Na 99 100% 
2d g’d 6s 1919_.._..._M&Na1l4 116 Coney Isl & Bklyn 4s 1948 _ J&J 90 93 Col Con St Ry Istg5sg09.J&J 100 105 
Troy Ry 5s g 1942...-/ A&O a 109 110 _BC & N Ist con 5s '39__J&J 105 198 Col Del & Marion Elec RR— 
K Co El—Ist g 4s Aug’49.F I&x | snece Ist g 5s 1921.--_.... M&N a 100 02 
Allentown, Pa.— Stamped guarantees ae 91 ColumRy Ist g 4s 39 op ’14. oe aia 90% 
Lehigh Valley Tran _ Nassau Elec—Ist 5s 1944.AkO0, 193  ..... Col St Ry 1st 5s g 1932....J&J.a 105 107 
ist mg is Dec’35_opt M&S a 100 102 t g 4s Jan 1 19051....3&J| ~~... 8514 Cross St Ist 5s g 1933..J&Da 104 106 
Ist m g 4s Dec °35 opt _M&Sa 83 87 
Quakertown Tr 5s’31_.M&S@ ...--) ....- Buffalo, N. Y. Da Tex. 
InternTracColl tr 48 1949.J&J  ----- SO% Dateien we coltrg 5s’22A&k0a 96 98 
Alton, Ill. BuffRy lst con M5ds g’31F&A a 109 110% 
Alton Granite & St L Trac— Deb g 6s 1917.....-A&O a 105 Danville, Il. 
Ist cons g 5s 1944._._..F&Aa 97% 9814 CrossStRy Ist 5s g '32.MK&N a 108 109}3 Danville st Ry & Light Co— 
Buffalo Trac ls 5s’48J&DaQ107 3 ....- Ref gold 5s 1910-1925..J&J @103 | ...-- 
Anderson, Ind. BuffBell &Lan 1927.J&D a 100 10044 — le Urbana & Ché amp— 
Indiana Union Traction— Buff &Lock 1 5s 1938.J&Ja@ 100%9 101 le bet Se 1988 GD... .0<0<! M&Sia100 | -.... 
Ist g 5s Ji ily op osaAkOa 83 86 Buff & Niag Illinois Central Traction— 
Ind Nor Is ‘ 33_A&O 97 97% Ist M 5sg1 Sa a 106 10714 [st M g5s1933 opt guar.J&D > 100 102 
Onion Trac Co of Indi saat? 2d mtg g 5s 1991. J&Ja 104 106 
lst g 5s July 1919 I&JI 97 97! Lockp & Ole Ist g 5s’20-J&J a 10034 10114 Davenport, la. 
Indiar li »pNot th’nds 1932 J&J a 954 97 Tri-City Ry & Light— 
Burlington, lowa. Coll trsfg5s 1923....A&k&Oa 97 99 
Atlanta, Ga. Burlington Ry & Light— | 
Georgia Ry & Elec 5s'32__J&J a 101 103 Ist M g 5s ’17 op 1902_A&0a --...- 10249 Dayton, 0. 
Atlanta Cons St 5s '39__J&J a 103 105 Dayton Cov & Piqua Tract— 
Georg on FE] c Lt 5s 1930_J&J a 100 102 Camden, N. J. ist g 5s 1922-. A&O'G ....- 97% 
Atlant a Northern Ry Co— Cam&tTren Ry g 5s ’29 ey © 96 98 Dayton Lebanon & Cin RR— 
Ist . gu 5s '54, op ’00.J&Jia .....| ~....- Gen g 5s lf J&Ja 94 98 ist g 5s 1921 op 1906. _M&Sjs .....) -~.--. 
So Jersey Gas E lec & Trac 
Atlantic City, N. J. Guar g 5s Mar 1 1953.._M&Sa 98 100 Denver, Col. 
Atlantic City & Sub Trac— Denver City Tramway- 
Ref g 5s 1933 op 1913..F&A 95 96 Canton, Ohio. DenverTram Ist 6s ¢’O8S_J&Ja 99 | medi 
Canton-Akron Ist g 58 '22M&Sa 99 101 Consol 6s g 1908_....J&J a100 } 102 
Auburn, N. Y. Canton-Masslst g 5s’20M&Na 99 101 Metropolitan g 6s 1911._J&J a 102 104 
Auburn & Syracuse Elec RR— Canton-New Phil: vdelphi: a Ry. ConTram con g 5s1933.A&0a100 | 101 
Ist & ref g 5s "42 0p '12.Ak0 4 103% 105% ist g 5s 1923 opt...... FPee® .<ss- 101 Den CTram Ist g5s 1919.A&k&Oa 99 100 
DenverTramPow Co--Ist Imp 
Augusta, Ga. Charleston, S. C. g gu 5s 1923 op 1908..Ak&O0a100 | 103 
AugRy &Elec—Ist 5s ’40.J&D 100% 101% CharlestonConsRyGas & Elec | 
North Augusta Elec & Imp— Co consol g 5s 1999._.M&S 92} 94 Des Moines, lowa. | 
ist g 5s 1951_....Opt A&Oia 85 | ..... Ch City Ry—list g5s1923.J&J, 106 3 .-.-..- Des Moines City Ry— ¢ 
Ref ¢ 5s 1921 op 1906.A&Oa ....- F 100 
Baltimore, me. Chattanooga, Tenn. DMSt sf g6s’19 op’11.A&O.a ....- i aksae 
BC & EIIMills 5s gg’d ’16.J&J> 107 a Chatt Rys—Ist con 5s’56.M&Na@ 99}, 100 i 
BaltCity Pas Ist 5 sf 1911.M&N 103°¢ 104 Detroit, Mich. | 
Balt Sparrows Pt & Ches— Chicago, il. Det United 44s 1932 opt_J&J ean 
Ist g gu 444s 19% §3....F&A 93 96% AurElgin & Chic 5s 1941_M&Na 95 98 DetElecRy con g 5s ’16_J&Dia 102% 
BaltTracColst M 5s 1929 M&N 113 114 Elg Aur & S Ist s f 5s’16_J&D 97 100 Det Ry Ist 5s g’12-24. J&D_ Basis red 
No Balt Diy Ist_g 5s '42-J&D) 117 118 ChicElecTran 6s gu 1914.F&Aa 75 100 DetroitFtWayne «& Belle Isle— 
CentRy con M g 5s 1932_M&N_ 112 114 Chicago Junction RR— Ist ¢ 5s Apr 1 1927_.-.-, A&Oai00 \ 102 
Exten & imp ‘bs 19382.M4&S|-112 | .~.... Ist g gu 4s 1945 op 710.M&Sa 98 99 Detroit & Northwest— , 
City&Su ist M 5s g 1922. J&D 108 109 Chicago & Milw Elec Ry— 414s g 1921 op 1911..M&Na 97 | 98 
Lake Ro E a Is - 5s’42.M&S 113 116 Ist g 5s July 1 1919- J&J a 100 101 Det & Pontiac—ds g 1922.FK&A “pare | 107 
Maryland El c , ie Chicago & Milw Elec RR— Consg¢4'4s’260p’ll..J&Da 97 F 99 
Ist sf g guar 8 193! red_A&Oa 96 97 ist ¢ 5s 1922 J&J a 9244 94 Det & Port Huron Shore Line R 
United Rvs & E lectric Co— Chic Cons Trac 44s ¢ g’39.J&Da 50 60 3 1950 JkJa 94 H 96 
ist consol g 4s 1949 M&S 4) “ames No Ch Elec Ist gu6s’14F&Aa 75 85 ty Ist 5s ¢ 71915- M&S a103 § 1065 
Incomes g 4s 1929-1949.J&D2 57% 58 Cicero&Proviso 5s g 1915 M&N 90 100 e St Clair Ry— M 
Inc fund g 5s ’36 (w i)..J&D 8616 8634 Lake St El Ist 5s 1928_._.J&Ja 95 100 st g Bs 1020... ...../ Ak&Oa 97 FF 100 
Metropolitan he est Side “L”’— Det Roe h Romeo & Lake Orion is 
Seaver F ‘alls, Pa. lat ¢ 40 1088.........F&A 90} 91 Ist sk fd gold 5s 1920__.J&Da105 106 
Beaver Va Traction— Exten g 4s 1938 J&Ja 85 85% Det &F lint Ist g 5s’21_F&Aja 98%) 100 
Gen g 5s ‘Te 953 opt....M&Na 101 102% No Chic St RR Ist 5s ’06..J&Ja -...- ... Det Ypsil Ann Arbor & — 
Ist 5s 1909_... oes ccD ll 6ns 90 Ist g 5s 1926 .-F&Aa . 90 
Binghamton, N. Y. Refund g 444s 1931_...A&0Oa ~ aise DY & AAg 6s 1917-- MEN a i108 | 110 
Bing Ky 5s 1931 op 1911.M&Na 100 104 NoChCityCons 4%s ’27M&Na 75 85 Cons g 6s 1924........F&Aa 106%, 107% 
NorthwEl Ist g gu4s’11_M&Sa 89% 90! | 
Birmingham, Ala. SoSideE! 44s 1924 op 10 J&Ja 100 100% _ Doylestown, Pa. | 
Birm Ry Lis & Power— Union El (Loop) 5s g iv" pe 100 Doylestown & Easton St Ry— 
Gen ref ¢ 414s ‘54 op'09.A&O 91% 93 WestChic St RRist5s 38 M&Nia ....- 95 Ist g 5s 1941 opt 1911._.J&Ja __..- l senoe 
BirmRy &Elec Ist g 5s ’24_J&J 107 112 Consol g 5s Nov 11936.M&Na _.--- 7 
Boston, Mass. Deb 6s 1914____-_- “SATHNG <2... 75 Duluth, Minn. 
Boston El ¢ 4s May 11935M&N a 102 103 WCstTun Ist 5s ed’09.F&Aa __-- - Duluth Superior Traction Co— 
Bost & Nor refg g 4s ’54__ J&J an 90 92 W Div Ry Ist 444s 1932_J&Ja ..-.- 90 Duluth St Rylist g5s’30M&N a 100 1024 
Boston & Worcester St Ry— Ogden St 6s 1916.....M&Na 75 85 
\ .F&A an 100 1021 Easton, Pa. 
'20.Ak00~ _n 102 Cincinnati, O. Easton Cons E] 5s 1949_M&N a 102 103% 
SQMe see | seses Cin D & T Trac gold 5s '22_J&Ja _- 93 Easton Palmer & Beth St Ry 
averhill Cin Lawr & Aur 5s1919...J&Ja 95 100 Ist g 5s Dec 31 1918_._J&Jia 10334; ~~... 
J&Da 104 105 Cin New & Cov 5s g 1922_.J&Jia ._... 1094 
Ly & 5 ’24_J&Da 108 110 2d g 5s July 1 1922 _J&Ja 107 109 East St. Louis, Ill. 
East Mid: ex 5s 1918 M&S a 104 8s 107% SoCov &Cin Ist M 6s ’12M&S a 112 : East St Louis & Sub Co— 
Naumkeag con 55s 1910__._.J&Ja 101 105 2d cons M 6s g 1932_.J&Ja _- 125 Coll tr g 5s 1932_..Opt A&Oa -..-- 100 
Old pees > refg g 4s '54--.J&Jn 90 92 Newp’t & Day Ist 68’17F&A a 115 120% 
a ne ‘deb 4'6s g ’14.M&S a 102 ..... Cincinnati D arog Ry— Elm 
4s ae 1 gy ...-.--F&Aia 102 Ree Mt Aub Cable Ist 5s’07.J&Da101 ~~ -.... Elaine Waser Me & RR 
Gold 4s Fet 1917__..F&Aa 100 --- Interurban Ry & Terminal— [st g 5s Jan 1 1949..... J&Jai0l 103 
Gold 43 May 1916_..M&N a 100 pee lst g 5s 192 w Q-Ji@ ....- 102% 
4s Aug 1 1915__- -F&Aiai00 | ..... South Ohio eet 20_M&Nia .-__- 974 Erie, Pa 
8o0 Shore & Bost g 5s 1919.F&A anl03 a Cin&H 6s g Aprl 1918-.J&Ja 107% -.._. Erie El Motor g g5s1941..A&0a100 f@ 102% 
Braint&WeyRy g5s’17M&Sanl02 ~~ --... Evansville, Ind | 
Br’igeWhit&Rk g 589°17M&Nanl02 —._.-- Cleveland, O. Evansville E} 1st g 4s '21.M&Nia ....- | 91 
Cleve & Southwestern Trac— Fond du Lac, Wis. 
Bridgeport, Con Ist & con g 5s’23 op ’13F&Aja 90 93 Eastern Wisconsin Ry & Lt— t 
Conn Ry & L 4% y 1951_.J&J, 104 _— Clev &Elyria g 6s’07-I5M&N_ 100 100} lst M ¢ 5s 1923 opt...A&kOa 9214 96 
Stamped, guaranteed opt._- ere Cl BerEly &Ober5sg’19.M&S ee Fort Smith, Ark. ; s 
Elyria&Ober g 6s ’07-17F&A 100 ...../Ft Smith Light & Traction— f 
Bridgeton, N. J. Clev Elyria & W 5s ’20.F&Aa ___-- 98 Consst g5sDec15’440p'09Q-Ma 90 95 
Bridgeton & Millville bead? Clev&Chagrin Falls Elec RR— Fort Wayne, tnd F 
Set g Se 1980..........J&3| 102 105 lst g 6s May 11916...M&@N;| .....} --.-. Agta da ~Ist g 5s '35eu J&Ja ___-- fF 100 
Brockton, Ma Clev & East—Ist g 5s ’29_J&J) ._-. _ Ft W Van Wert & Lima Tr— 
New Bed Mid« fleb &Brockton— Clev Elec cons 5s g 1913.M&Sija -.-..-. 101 ist M g 5s 1930 J&J 93 95 
[st g 5s Jan 1 1920....J&Ja 98 102 East Clev 1st M 5s 1910M&S.a -....-. 191 FtWayne & Wabash Val Trac. 
Brooklyn, N. Y. Cl City Cable Ist 5s g 1909_J&J\a ..--- 101 Ist con g 5s 1934..... M&S ag3 96 
AtlanticAve genM 5s '09_A&Oa 99 101 4 as Painesv & Ashtab Elec— Fort Worth, Tex 
nsol M 5s g 1931....A&0a104 — ~~~... Ist gold 5s July 1 1922. J&J a 100 101 Northern Texas Trac Co—1st 
g fs 192%. opt 1908-12 _J&Ja ____.| 100 
@ Purchaser also pays accrued interest k Last sale. » Nominal 8 Sale price. r Ex-interest, 
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Bonds. 





Galveston, Tex. 
Galveston Electric Co— 
lst 5s g May 1 ’400p..M&Na 


Georgetown, Mass. 
Georget’nKowley &Ipsw Ry— 
lat g 5s June 1 1920..J&Dia 


Girardville, Pa. 
SchuylkTrac—Ist 5s 1943A&0 4 


Grand Rapids, Mich. 
Gd Rap Ry Ist g 5s '16._J&Da 
Gr Rap Gr Hav & Musk Ry- 
Ist g 5s July 1 1926....J&Ja 


Greenwich, Conn. 
Greenw Tram Ist g 5s ’31_J&J a 


Boshoneeck. N, J, 
NJ Hudson Rv & Ferry— 
a g 4s 1950 opt...../ M&S'a 


Hartford, Conn. 
Hart Man & Rock 5s '24.A&0\a 
Hart St Ry—list g 4s ’30.M&S\a 
Hart & Springf 5s g 1921..J&Ja 


Havana, Cuba. 
Havana Central RR— 
Ist M g 5s 1955-.--_- MEN 
Havana Elec—ist 5s '49_-F&Aia 
Consol g 5s Feb 1 1952.F&A 


Hazleton, Pa. 
Wilkesbarre & Hazleton RR— 
Ist col tr g 5s 1951 _.M&Nlia 


Helena, Montana 
Helena Light & Ry 
lst m g 5s Sept 19% 25 opt M&Sa 


Hobok J. 
J C Hob ‘t "Pai 4s 1949__M&Nia 


N Hud Co Ry Ist M 6s 14 J&Ja 
Con M 5s 1928........ J&Ja 
Ext 5s 19: 24. M&N a 

Paterson Ry—Con 6s g 31J&D a 


2d 6s Oct 11914 0opt...A&Oa 


Honolulu, Hawaii. 
Honolulu Rap Trans & Land— 
lst g 6s 1927 op 1917 M&N 


Houston, Tex. 
Hous El 5s 1925 op 1910_F&Aa 


Hudson, N. Y¥ 
Albany & ‘Hud 5s, 1943..M&S a 


Indianapolis, Ind. 

Indiana Columbus & E, Trac.— 
Gen, & refg. g. 5s, i926 opt 
1911. --M&Na 

Indianap Columbus & Sou Tr— 
Ist Mg 5s July 1 1923. _F&Aa 

Indianapolis Trac & Term Co— 
Ist sf ¢ 5s Jan 1 1933_A&0a 
Indian ap St gen 4s 1933. J&Ja 
Citizens’ St con 5s g 

Indianap & East 5s 1927__J&Ja 

Indianap & Green Rap Tran- 

Ist g 5s Jan 1 1929 bal a 

-~y ap & Northwe st Trac- 

lst ¢ 5s 1923 opt ._-M&Sa 

Indianap & Southeast Trac 
lst Me 5s 1935 J&I 
Ind’p Shelbyv & Southeast 

Istsfg 5s Jan11932_J&Ja 





Jackson, Mich. 
Jackson & Battle Creek Trac 
Ist g 5s 1923 opt 1913_J&Ja 
Jackson Consol Traction— 
Ref g 5s May 1 ’34 opt M&Na 
Jacksonville , Fla. 
Jacksonville FE] 5s 1927 op M&N 
Jersey City, N.J 


Cons Trac of N J ist 5s'33S&D a | 
ay 


Newark Passenger Railw 

New Pass con 5s g 1930 T&S 1 
Nor Jersey St Ry ts 1948 pen 1 
Public Service C orp of N. 





Trust certs 2% to 6° bs et a 
Coll tr 5s ¢ notes ‘09 gry 1 
RapTrStRy ist M 5s g’21.A&( 
Kansas City, Mo 
Central Elec ¢ 5 1914 M&Na 
Grand Ave Cable 5s ¢’08_.J&Ja 


K C Cable ext ¢ 5 1911 AkOa 
K C Elev Ry Co 4s g’d '22_J&J a 
G’t’d 6s, 1922 Jk&Ja 

Kan Cit iy & L 1 
ref g 5s 1913 opt M&N Ida 





-_- City “Western -Ist refge ¢ 
52 op. Sept °10 --M&S\2 
Met Corris un iss 5s July’16.J ! 


, 

Met St Ry 5s ¢ Sept ’09_M&S 
Cons 5s g May 11910__M&Na 
Knoxville, Tenn. 

Knoxville Railway & Light- 
Cons M 5s *45 op ‘10 M&S a 
Knoxville Trac 5s 1938.A&0 
Kokomo, Ind. 

Kokomo Marion & W Trac 
ist g 5s July 1 1933 JkJ a 
Lewiston, Me. 

LewBr&Bath Ist ¢ 5s "1S M&S a 
Lexington, Ky 

Lexington «& Interurban Ry— 


Coll tr g 5s 1956 _P&A 
Lexington Ist ¢ 5s °49. J&Da 
Lima, O 


Lima Electric Ry & Light Co 
Ist cons g 5s July 1 1916.J&Ja 
. pri11925.A«¢0a 
Lima Ry Ist ¢ 5s 1916_J&Da 
WestOhioRy—I1st 5s ’21.M&N 






@ Purchaser also pays accrued 


96 


95 


101% 


109 


80 


112 
104 
101 


90 

70% 
108 
101 


118 
100 


96 


96 
98 


99 


991 
gu 
09 
SS 
112 
98 
96 
105 


99 


92 
106 
&9 
91 


S86 
102% 


89 


interest 
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Ask. Bonds. Bid. 














Ask. Bonds Bid. 
Little Rock, Ark. 
Little Rock Ky & Elec— 
100 lst g 5s 1933 op 1908_..J&J 994 
London, England. 
Unde srground Elec Rys of Lon- 
103 don profit-sharing 5s’0O8SJ&D .-.... 
Long Branch, N. J. 
- AtCEIRR—Ist 1 5s '45_M&Na 92 
At Coast El Lt—5s g '45_J& nin 
10214 Long Island City, N. Y. 
N Y & Queens Co 4s g 46. A&O 88 
974% Steinway Ry—I1stM g 6s’22J&J a 110 
Los Angeles, Cal. 
111 California Pacific 5s 1941__J&J 100 
Los Ang Ry 5s g 1938...A&O 117% 
Los Angeles Pacific RR— 
lst consol 5s 1931_._...A&0O 109 
85% Los A Pa Co Cal—is ’43_M&S_ 110 
LosAng & Pas—5s g 1928..J&J 105 
Los Ang Trac Ist 681915.M&N_ 112 
113 Ist g 5s 1938 JS 106 
‘aS Pacific Elec Ry g bs 1942-.J&J) 111% 
Louisville, Ky. 
Cent Pass Ry Ist 6s 1908.M&Na 101 
Louisv Ry con M 5s g’30__J&J.a 109 
81 2d mtg 44s 1940._._..M&S a 104 
100___ Louisv City Ry con 6s ’09_J&J a 101 
92% Louisville & Nor Ry & Light— 
Ist g 581925 opt 19i0..J&D) -..-- 
Macon, Ga. 
100 Macon Railway & Light Co— 
lst cons g 5s ’53 op ’08__J&J 99 
Manchester, N. H. 
pinine Manchester Tr L & Power— 
[st con 5s 1921....-.-.. A&Oa 104 
71 Manila, Philippine Islands. 
110 ManilaElecRR&Ltg Corp— 
.a Ist lien & col trg5s’53-_M&S ..... 
OF 
121 Memphis, Ten 
ihea Memphis Street ‘Rallway— 
Con M g ds 1945-_- J&JI 101% 
Citizens St RR Ist g 6s” 16J&J 113 
108} Meriden, Conn. 
Meriden Electric RR— 
Mer Horse RR Ist 5s’11A&0 4 102 - 
99 Gen M g 5s 1924..-... J&J a 109 
Milwaukee, Wis. 
80 Milw Cy RR Ist 5sg’08_.J&Da 99 
Mil El Ry & Lt—5s 1926_F&A a 106% 
Ref & ext 44 g’3lop.J&Ja 97 
Mil Light Heat & Traction— 
Ist g 5s guar 1929 op__M&N a 102 
97 W SidestRy Ist Mibsg'09_J&Ja 9y 
102% Minneapolis, Minn. 
Twin City Rapid Transit Co— 
98} Minn St R 7s g 710 op_M&Na 105 
86 2d 6s g Nov 1 1913.__M&Na 106% 
106 Con 5s g Jan 15°19_J&J 15 a4 104 
100 StPaul Cy—lIst g 6s "32 A&Oa 118 
Ist cons 6s ¢g 1934_._.A&Oa 118 
103 Cable con 5s g 19: 37.J&J 154 108 
Guar g 5s 1937___-- J&J a 108 
94 Minn St & St Paul City— 
Gen g 5s 1911 J&J a 100 
eae Cons guar g 5s 1928-A&0O a 107 
100 Mobile, Ala. 
Mob Lt&RR—Ist g5s’37IJ&D 106 
Cons g 5s 1941 _M&S 102 
MobStRR—Ist6s g 23 M&N 108 
100 
Montreal, Can. 
100 Mont St Ry—Deb 4%s'22F&A_ 103 
— Montville, Con 
Montville StRy—5s 1920_M&N 108 
i106 
Muncie, Ind. 
113 Muncie Hartford & Ft Wayne— 
76! Ist g 5s 1935 opt 1925__J&J@ 95 
69 Muscatine, lowa. 
95 CitizensRy &List g 5s '17.A&0 96 
Muske gon, Mich 
19014 Muskegon Trac & Lighting— 
ion Ist g 5s 1931 opt 1911_M&S 
100 
S914 Nashville, Tenn. 
116 Nashville Railway & Light— 
Cons 5 5s 1953 op 1908__J&J 103 
99 Nashvy St Ry 5s 1925 J&I us 
Edgefield St Con 6s 1920 J&J 117 
98 McGavock & Mt V— 
107 SummerSttstM6s ’26_J&J 118 
100 '4 2d series 6s July 1937_J&J 128 
100% 
New Bedford, Mass. 
NB&Onset Ry Ist g 5s '22_J&J3 a .. 2. 
95 Union St Ry-—Con 5s ¢’14.J&J a 105% 
New Haven, Conn. 
Consol Ry deb 4s 1954 JT&Ja 96% 
Deb 4s 1955 ..-.v&Jg 96! 
92! Deb 4s i956 guar - ...J&I i100 
Cons g 3-3%-4s 1930__ F&Aa 90 
93 N H & Centrev Ist5s 2’33M&Sa 115 
N H St Ry Ist 5s ¢ 13 M&Sa 104 
Edgew Div Ist ¢ 5s ’14_J&Da 104 
94 Winchester Ave 5s g '12_M&Na 103 
tens New Orleans, La 
Canal &Claib—Ist 68 "46. ert 122 
NOCyRR—Gen g 5s ’'43 _.J&J 109 
98! NOCy &Lakelst 5s 2°43 J&] 109 
v1 Power-house g 6s 1917 J&J 103 
‘ New Orleans & Carrollton— 
$034); 2a Ge 1907..........- F&A 100 
Cons g 5s Feb 1933_____J&J 108 \f 
Edison Elec 1st 5s 1929_J&J 102% 
n Nominal k Last sale. s Sale price. 


New Orleans—(Coneluded .)— 
N O Power-House Co5s’41_J&J 100 
100% N O Rys & Light Co— 
Gen M 4% Ty? Se) Pe 
Orleans os Co ist 6s 712--J&J) 1¢ 
2d 6s J&5I 102 
92 St Charlessthkitisi & 4s'52_J&J 94 
Newport New Va 
Newp’tNew s&OldPth¥ &ECo 
élidinn ist g 5s Nov 1 1938- -M&N °6 
sient Gen g 5s Mar 1 1941_-_M&S so% 
Citizens’ Ry Lt & Power Co— 
Ist g 5s gues 1940.._...M&N 85 
sink New York, Y. 
113 Blesckerst&FFist ¢ 4s” 50_J&J 90 
CentCrosstown Ist 6s 1922 M&Na 111 
Christopher & 10th Street— 


101 lst ext 4s Oct 1 1918..A&kOna9g}j 
eanes Dry Dock E B’way & Battery. 
Ist 5s gold ESS J&D 1¢cs 


109% _ Cert indebt 5s 1914_._..F&A 100 
lll EighthAv cert indebt6s’ 14F&A 99 
105% 42dStM&StN Ist 6s 710._M&S 102 
waidesies 2d Mine 6s Jan 1915____J&J 65 
adawai Interborough-Metropol Co— 
112 Coll tr g 4%s 1956 __. A&O 0 
Interborough Rap Transit— 

4% gnotesMay 1’0O8opM&Na 97 
sheeted Manh El Con 4s g 1990-.A&O -_ 
lll Met El ist 6s 1908_.--_- J&I 104% 
105 a a — Ry Gor 

‘¢_* 1 2002_..AkO8s 84% 
Ret | soit : 7 5s 1997 - F&A 107% 
100 Bway &7th Av 2d 5s’14_J&J) 100 

Con M 5s g 1943....J&D) 110 

B’waySurfRR Ist 5s 724. J&J a 104 

Col&9thAvist g 5s '93.M&S) 112% 
100 LexAv&PF’ylst5s g’93M&S, 113% 

34thSt Crosst lst 5s ’96A&O'n 105 

Metropolitan Crosstown— 

Ist 5s April 1 1920._A&O a 104 

106 NY &Stamf’d—Ist g 5s’31A&0.a 109 
Second Ave Ist 5s 1909_.._.M&Na 100 
Consol 5s gold 1948__..F&A'‘a 110 

South Ferry Ist 5s 1919-A&Oa 105 

96 Third Ave Ist 5s ¢1937..-J&J 115 
Ist cons gu g 4s 2000_._J&J 90 
28th&29thSt ist g 5s 96 - A&O a 105 
Union Ry—Ist 5s g 1942- F&Aa 105 

103 South Boulev’d—g 5s ’45J &J a 100 
ieee TarWP&Mam5ds g ’28.M&S a 102 
WestchesElec ist 5s g’43J&Ja 101 
YonkersRy Ist 5s 1946. A&O'a 100 


w 


Norfolk Va. 
a — & Portsmouth Tract— 
naan Ist m g 5s 19036 _...-..J&D 96% 


Norfolk ‘aaway & Light— 
Norfolk St Ist g 5s 1944_J&J. 107% 
100% Ist cons gsf 5s 1949..M&N_  _.... 
111 Norwich, Conn. 
99 Norw ichSt—Ist g 5s ’23_.A&0a 108 


Oakland, Cal : 
103. OaklandTractionConsolidated— 
101 Gen consfg5s19383J&J._- ---.-- 


Oak Tran Ist cons f5s32J&J 108 
OakTran—Ist c g 5s’31_J&J> l11LWw 
Oak TrCocong 6s’18SJ&J_ 119 


Seank Omaha, Neb. 

109 Omaha & Council Bl St Ry— 

106 Ist consol g 5s 1928_...J&J a 98 
119 Peekskill, N.Y. 

119 Peekskill Lt & RR—5s’ 30 A&0O a 100 
109 Peoria, Ill. 


109 Peoria & Pe kin Terminal Ry— 
— g sink fund 5s 1930_.J&Ja 75 
Ref ¢ 5s Feb 11935..._.-A&Oa ___.- 
108% Peoria Ry— 
ist & refg g 5s 1907 to LN 


I en  ackanda 7&A Basi s 


107 Philadelphia, Pa. 

102% AmerRysCo conv 5s ’11_.J&D 9815 

110 Del Co Rys tr ctfs g 4s 749 J J 

Elec & Peo 4s tr ctfs '45__4 

Fairmount Park Trans— 
Ist g 5s 1912 op 1902__M&S 93 

Hest Man & F con 5s . 

Holmesb yee | & Fr Elee Ry 








ose Ist g¢ 5s 192 M&N 
Inter-State Rys- mol Yol tr g 3-3 4- 
4s 1943 op 1913 .-F&A 67% 
Market St Elev Pass Ry 
98 Ist g gu og a 1 1955.M&Nia 99 


People’s Traction Co— 
PP iy tr ctfs 4s g 1943 F&A 101% 
100 ~=Phila Coatesville & Lan Pass Ry 


M g 5s Mar 1934 opt M&S a 99 
Ph&WChester Ist ¢ 5s ’18_J&J a 103 
M ¢ 4s 1954 J&J a 92! 


85 


eet et 
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on 
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102 


97% 
109 
08 


105 
110 
1:12 


119% 


101 
101 


98 United Rystretfsg4s’49 J&J 83%, 


West Phil Pass—2 ij5s’2 6 M&N 
Pittsburgh, Pa. 
Central Trac Ist 5s 1929_.J&J 110 
104 Citizens’Trac Ist 5s 1927_A&O 111 
109 Duquesne Trac Ist 5s 1930.3.&J 108 
119 Fed St& PVidsg Mayl’42J&J 110 
Fort Pitt Trac—Ist 5s’35J&D, 109 
121 Millvale Etna & Sharpsb— 
130 Ist g 5s 1923 --M&N 109 
Monong St Ry 5s g ’28__J&D , 
Wilk&EPit—I1s 29M&S a 107! 
102%5 Mount Washing ved} reet Ry 





Ist & coll tr gu g 5s ’33_Ak0a 104% 
Phi laCo—SeeE iILt G 


8 & Powe r Bonds 
’30_A&0 1 
( s@ ’29 “Mt &N 11t 

BK & A Trac 6s 1931 M&S 113 
92 Brownsville Av 5s 1926 F&A 108 


1044 


WAN 









W Liberty—lst g 5s °30_J&J a 106 
Pitts&Charleroi 5s 1932_M&N a 103 
Pitts McKees & Connells RR— 

Ist cons g 5s Jan 11931 J&J. 102% 
Pitts meeneet & Greensb R 


124% ist g 5s 193 oo 5&3 
i11 Pitts racCo ist 5s 1927_A&O 111% 
111 SoTraColst&col tr g 5s’50A&O 101% 
aia Suburban Rap Tr St Ry— 

“Ft. } eae M&S 106% 
o--ce|| Tne Second Av Trg 5s 34 J&D 110 
109 United Traction 5s 1997..J&J 112% 
eaeeion West End Tr—Con 5s ’38_J&J _ 110 


zr Ex-interest 











_— 


mm Da ~ DAA taal 
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JAN., end 


Bonds. 


Pittsburgh, Pa.—(Conei. ‘Sie 
West Penn Railways Co— 
1st g 5s Jan 1 1931__--: A&O 


Pittsfield, Mass.— 
Berkshire St lst g 58 1922.J&Da 


Plainfield, N. J. 
Eliz Plain & Cent Jersey Ry— 
ist g 5s Dec 1 1950_-..J&Da 


Port Jervis, N. Y. 
Port Jervis El L Pow Gas & RR 
lst g 5s Jan ! 1932_...- J&Ja 


Portland, Me. 

PortlandRR - g 4% ’13M&Na 
lst cons g 34s 1951- ---J&J 
Portland & ; toee Eliz Ry— 

lst Mg 5s Novl1’15 M&Na 


Portland, Ore. 
Portland Ry (new)— 
Ist & ref g 5s 1930 op_M&N 
City & Suburban _— 
Consol g 6s Sept 1’16M&S\a 
Consol g 4s 1930_...J&Da 
Oregon Water Power & Ry Co. 
Ist g 6s 1932 opt 1912__J&J 
Portland City & Oregon Ry. 
Ist g 68 1921 op ’1L1IF&A lia 


Providence, R. I. 
RI Subur Ist g gu 4s ’50- _J&Jia 
UnitedTr&El Ist 5s g ’33M&S\a 


I" 

Reading, Pa. 
Reading Taction 6s 1933- Jas 
City Pass Ry Ist M 5s ’09_A&O! 
Read & Womels—lIst5s g '255.&J| 


Richmond, Va. 
Richmond Pass & Power Co— 

Ist cons g 5s Jan 1 1925_J&J! 
RichTracist 5s g Nov ’25-. -J&J| 


Rochester, N. Y. | 

RochesRy con 5s g 1930_- prey 

1933 Se eee &D 

& L 5s 1954 opt. J&s 
RochSyré East Ist 5s ’45.M&N\a 


Rockford, Ill. 

Rockford & Inter-Urban Ry— 
lst g 5s 1922 op 1907__A&Oa 
Rockford & Freeport Ist g gu 

5s’23 op aft Feb’10__M&Nia 
Rock B& J ist g 5s’30.guA&O'a 


Sacramento, Cal. 
Sacramento Elec Gas & Ry— 
Cons 5s Nov 1 1927..._M&N! 


Saginaw, Mich 
Saginaw-Bay City Ry & Lt- 
oll tr g 5s 1923 op____M&Sia 
Saginaw Val Trac 5s 1920 F&Aa 


St. Joseph, Mo 
8tJos Rv Fight Heat & Pow— 
Ist g 5s Nov 1 1937. _M&N 


St. Louis, Mo 


United Railways of St Louis— 





Gen 4s July 1 1934 .-J&J 
Baden & St L ist 5s¢’°13J&Ja 
CassAv&FGdslIst5s 12_J&Ja 
Citizens’ RR ist 6s 1907.J&J a 
Lindell Ry 5s tst g1911F&A4 
CompH&MTerés g ’13J&J a 
Taylor Av 6s ¢1913_.J&Ja 
St L Cab (B’way) 5s 1910 
opt 1900_- ..-.M&N \a 
SouthElee Cons 4s "15.M&Nia 
Gen g 5s Apr 11916_F&Aa 
UnionDep con 6s g'18_J&Da 
StL&Sub Ist 5s Xi ou F&Aa 
General ¢ wr 1 ’23_A&Oja 
StLGan Ww. ‘1s = M ‘bs "14M&N 2 
t L&Meramec 6s ¢ ’16M&N 2 
St ‘Louis Tr as Co 5s 1924 A&O 
San Antonio, Tex 
Southern Light & Traction. - 
Cc oll tr g 5s 1949 opt...M&Sa 


Sanford, Me. 
Atlantic Shore Line Railway— 
Ist con me 5s 1934__..A&Oa 
San Francisco, Cal. 
CalStCableRRIist5s s 
Geary St Pk&Olst 5s 






United Rys Inves 
Ist lien coll tr s 

United RRsofsS TA& 
Ferries & Cliff 6s 1914. M&S 
Market St con g 5s '24_M&S 
MarketStCabIist6s g '13 
OmnibusCablelst 6s "1SA&O 
Park &CliffHo Ist fs ’13_J5 
Park &Ocean Ist #s 1914. J&) 
PowellSt RR Ist 6s 1912M 4&8 
Sutter St Ist ¢ 5s 1918.M&N 
Sao Paulo, Brazil. 

Sao Paulo Tram L & P, Ltd— 
Ist g 5s June 1 1929_._.J&D 2 
Savannah, Ga. 

Savannah Elec Co 5s 2’52__J&J a 
Schenectady, N. Y. 

Schenectady Railway Co— 
ist ¢ 444s 1941 op 1911IM&Sa 
Consol g 4\%s ’53 guar M&Na 
Scranton, Pa. 

ScrantonRyv—Ist 5s ¢ '32_J&la 
Coll tr g 5s Nov 1932__.._J&J 
Scran Trac Ist 6s g'’32 M&N.a 
Seran Suburban 6s ’09.M&N 

Seran&CarbontTr Ist 6s’23.J&Ja 

Seran&Pittston Ist fs ’23.Ak&04 





105 


98 


101 
30 


102 


91%) 


108% 


120 
105 


103 5¢ 


§8 
99 


101 


109 





STREET RAILWAY SECURITIES 


$6 


101% 
91 


103 


107 


98% 


100 


99 
96 


90 
100 


101% 


90 


120° 
106 


113% 








Bonds and Stocks. Bid. Ask. Stocks. Par. Bid. Ask 
~ Seattle, Wash. Atlanta, Ga 
Seattle Elec g 5s ’30 op_.F&A 104 105 Georgia Ry & Electric Co.100 102 iuv4 

5% g notes Feb 1,1911.F&Aa 99 100 Preferred... .........<.-- 100 89 91 
Seattle Ry Co 5s 1921 op. M&Na 102 104 
Puget Sound Electric Ry- Auburn, N. Y 

Ist consol g 5s 1932 op- F& Aa 96 99 Auburn & Syra ‘izle RR...iC0} ..... 40 

Tacoma Ry & Power Co— 

Ist g 5s 1929_..._.-/ AkOa 98 101 Baltimore 
Puget Sound Power Co— United ive «i iSlec Co.Com 50\d 13 1314 
Ist g gu 5s 1933 opt...J&Da 100 102% 
Bangor, Me. 

Sharon, Pa. Bangor Ry Elec _.--..---- 100 89 90 
Sharon & New Castle Ry— 

Ist g 5s guar 1931_.._--. J&Ja 97 100 Birmingham, Ala. 

Amer Cities Rys & “Lt com .100 55% 56 

Sioux City, lowa RIE 100x 90% 90% 
Sioux City Tr Ist g 5s 1919_J&Ja -__- 103 Birm Ry Light & Power...1002 ¥1 | ..... 

dna atin din nas 100\zt 92%)| ---.. 

Spokane, Wash. 

Spokane & Inland Empire RR Boston, Mass. , 

ist & ref g 5s 1926 opt M&N a ---.-- 100 ~=Boston Elevated 100 150 151 
Washington Water Power Co— Boston Suburban El Cos-_..-.-.- or 13 

Consol & coll tr g 5s’29_J&J a 104 107 SEE ES eae 65 

Boston & Worcester Elec Co’s- 284 29 

Springfield, Ill. Res ee 80 
Springfield Ry & Light Co— Mass Blectric Companies__100 174 cae 

Coll tr g 5s 1933 opt...J&Da 96 961, , . ores aaeee: ae. Ge | esnse 

West End Street Ry corn. -60.d : 92 

Syracuse, N. Y. Preferred 8 per cent... _. 602 107 | -..-. 

syracRapTt Ist g 5s ’*46_.M&S a4 105 106% 
d mtg g 5s 1930_____. J&J a 29514, 100 Brooklyn, N. Y 
Brooklyn City RR......-..- 10; 220 | 230 

Taunton, Mass. Brooklyn Rap id Transit_..100, 78% 79% 
Taunton St Rv—5s 1914__J&Ja@ -..-- 105 Coney Isl & Brooklyn RR.100 190 220 
Taun&Brock ist g 5s ’17.F&A@ --_--- 105 Nassau Electric Co pref-_...100 65 75 

Terre Haute, Ind. Buffalo, N. Y. 
|Terre Haute El—5s 1929..J&Ja 99 101 ‘International Traction Co_100| -.-.-.- 3 

PR han cahennnowe 100; 85 86% 
,. Toledo, O. | 
Toledo Bowl Green & Southern Camden, N. J. 

Ist g 5s May 11921_._.M&Nia.....| 9734 \Camden & Trenton_....._- Od 1%, 2% 
Tol & Ind Ist g 5s’28opt._J&Ja@ -----| ----- So Jersey Gas Elec & Trac. 100 118 120 
Tol Rys & Light g4s1909_J&Ja 93 95 

Tol Con St Ry-Con5s’09_J&Ja@ 9944! 101 Charleston, S. C 
_, Tol Trac cons g 5s 1909_J&Ja 96 100 Char Con Ry Gas & El Co. -.50/d °. steaks 
Tol & West Ry Ist g53’26.J&J.a 81 88 

Chattanooga, Tenn.— 
epee. Kan. Chattencegs ys... a a 40 
Tope a Ry—5s 30 op ’15_J&J a 95 99 Pre lialebeabeiieat oonn -100 80 81 

Toronto, Ca Chica f:,! 

TorRy IstM iigs 11-21 _F&Aja@ ..... 113% Aurora vin " Chicago... 100) 32 32% 
a a ee 100 76% 79 

Trenton, N. J. Chicago City Ry ........- 1 150 190 
Trenton & N Bruns—5s’32 J&J@ -.-.-) --.-- Chicago & Salk’ ‘Park Ry -.-100 5 54% 
Trent St Ry—con g 5s ’388_J&J; -----| ----. ee 100 15 7 
Trent Penn & Hop 5s ’43.J&D a 102 104 Chicago Union Traction ...100 b 5M 

i. eae 100 1634 18 

Utica, N. Y. Metropolitan West Side El_100 26 | 2634 
Utica & Mohawk Valley Ry— RIS 100 69 71 

Ist g 4's 1941 _M&S$ a 102 105 North Chicago Street an... 30 40 

UticaBeltL Ist g 5s ’39.M&Na 109 110% North Western El-_---. -100 25 254 

2d g 5s 1931 J&J a 106 108 Preferred (voting trust).100 62 65 
Utica & Mo Ist g5s1910J&J 102 105 South Side Elevated _-._.-.- 100 &9 95 
West Chicago Street RR...100 25 30 

Washington, D. 

Anscen & Pot 5s 1549. A&O 101 ei ace Cincinnati, Ohio. 

Capital Tr 4s Apr. 1,’20 “AKO 104 107. Cin Dayton & Tol Trac com 100 26 27% 
City & Suburb 5s ¢'1948_F&A, 101%) -..-- Cincinnati & Hamilton- 1 60 63 
Columbia St Ist Ms 1914 aoe 110% 111 2 PES: --10 ee ae 
Exten g 5s 1914 105% 106 Cin New & Cov Lt & Tract. 100 Snbinitinn 83 
Metropolitan Ist g 5s iasera : 112 115 >... re SOG!  swcue 97% 

Certif Indebt 6s B 1907.J&D 100 02 Cincinnati Street Ry_..._.-! EE ee 
Wash Ry & Elec g 4s 1951.J&D 85 85% Interurban Ry & Terminal.100 29% 32 
Wash Alexandria & Mt Vernon Ohio Traction— 

Ist g 5s 1955 opt_....M&$ a 100 SOR DG “TRE ciwoncnccdccawn 100 40 50 

| eae ee 104 

Waterloo, lowa. 

Waterloo & Cedar Falls R T— Cleveland, Oh | ni 

Ist g 5s 1907-1922 op _.A&Oa 97 98% Cleveland E Tave (oe 100) 6154 70 

Cleve Painesv & Eastern..100 -....k 35 

Webb City, Mo. Cleveland & So West Trac_100 10 i3 
Southwest Missouri RR — eee 100 60 65 

Gen & Ref g 5s 1931 _..M&S 98 100 Eastern Ohio Traction. ..100 -.-|& 28 

Southw Mo El Ry— Lake Shore Elec common_-_100 ion 15% 

tef & ext 5s 1923_. M&Sa 101 102 Preferred old stock... - -- 100 63 68 
Preferred new stock ..-.-.-- im dete 60 

Wheeling, W. Va 
Wheel Traction 5s ¢ 1931__J&Jia 984 99 Columbus, 0. 

Wheel Ry Ist g 6s 1922.M&S a 104%! 106 Col Buckeye Lake & New..100 ----- es 

Preferred . _.100 aia 102% 

Wilkes-Rarre, Pa Columbus Del. & Marion...100 42 42% 

Wilkes&Wyo Val—5s "3 BAG scaan ie Colambus Ry—Common..100 101 101% 
Preferred 100 109 110 

Wilmington, Del. Col Ry & Lt Co ($20 paid)_100 87 88 

Wilm&ChesTr g 5s 1918.A&O_ ..... 10214 Scioto Valley Trac com _...100 30 35 
Preferred peaiie .100 &9 894 

Winnipeg, Canada. Dallas Texas. 

Winnipeg El—5s 1935_...J&J a 105 107 Dallas Elec saptie common ..100 38 10 
Preferred ei st emma 75 77 

Worcester, Mass. Danville, I11.— 

Bost &WorecSt Ry—See Boston Illinois Traction preferred..1007 ....- s 89 
Worcester & Conn Fastern— Davenport, Ia. 

Ist sf ¢ 414s 1943 J&I a 106 109 ~=s- Tri-City Ry & Light pref...100 93% 97% 
Wore Con St 44s ¢ 1920.M&S a 100 101 Dayton, Ohio. 

North End 5s 1915. F&A a 100 Re City Railway hides dacs alah diet 100 200 210 
Wor & Clinton 1st ¢5s’19 J&Ja100 | ....- Preferred ......... -100, 160 165 
Wor & Marlboro Ist5s ’17 A&Oa 103 f Dayton & Western com._-100 _... 135 
Wor & Southb Ist 4%s’22.M&Sa 93 95 a, aa 100 “i 125 
Wor&Websterist g 5s°'19.M&N@103 3 -..--- Detroit, Mich. _ 

Detroit United Ry........100 79% 79% 

Youngstown, Oh Duluth, Minn. 

Penn&Mah Val—5s 1922 M&N 101 104 Duluth Superior Trac Co_.100 17% 30 
Youngstown-Sharon Ry. & L are 100 67 76 

6 me 6 GS 196! -ccceccca SOTO ccccn 100 Easton, Pa. 

Easton Consol Elec ($25 pd).50d 33 ~~ --.-- 

Zanesville, Ohio. East St Louis, Il. 

Zanesville Rv Light & Power— East St Louis & Sub (new)— 
Ist cons g 5s Oct 15 ’12.A&0 a4 100 101 ee. oo on ineiwks 100 58 6054 
Pee ee 00 &3\% 85 
STREET RAILWAY STOCKS. Fort Wayne, Ind. 
FtWayne & Wabash Val Tr 100 25 27 

Akron, Ohio Par Preferred.............- 100 66 72 
North Ohio Tr: ac & Light..100 26% 28 Fort Worth, Tex. 

North Texas Elec Co com_.100 32 36 

Anderson, Ind. 0 eee 100, 75 7 
Indiana Union Traction__..100 26 27% Grand Rapids, Mich. 

Union Traction of Indiana- 300 35% 36 (Grand Rapids Ry~.---.---- 100 70 74% 

Preferred __ 00 91% 93 Preferred __. . .. — 87 90 








a Purchaser also pays accrued inter 
y Ex 


2 Ex-dividend or ex-interest. 


d This price is per are not per cent. 


k Last sale. 


n Nominal. 


8 Sale price. 


neers 





See 
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Stocks. Par 
Halifax, Canada. 

Halifax Elec Tramway Co.100\r 
Havana, Cuba. 

Bavana Central RR....--- 100 

Havana Electric Ry-.-..-- 100 
SESS 100 
Hoboken, N. J. 

Jer Cy Hoboken & semen 
Holyoke, Mass. | 

Holyoke Street Ry. _. . 100} 
Houston, Tex. 

Houston Electric Co_- 100} 
Preferred ; _100 
Hudson, N. Y. 

Albany & Hudson RR . 106 
Preferred , . 101 
Indianapolis, Ind. 

Indianap & Southeast Tr pf 100} 


Indianapolis St Ry Co 
Indianapolis Trac 
Jersey City, N. J 


Consolidated Trac of N J.. 
North Jersey Street Ry _. 
Public Service Corp of N J. 


Rapid Transit St Ry Co... 
Kansas City, Mo. 
Kansas City Ry & Light 

Preterre 
Knoxville, Tenn. 


Knoxville Ry & Lt—com 
Preferred 
Kokomo, Ind. 


Kokomo Mar ~_ & W 
Lexington, 

Lexington & bess ‘urban Ry 
Lima, Ohio. 

Western 0 
Little 
Little R 
Prefe 
Louisyille, Ky. 
Louisville Traction Co 
Pre ferred 
Memphis, 
Memp 

Preferred 
Milwaukee, Wis. 
Mil Elec Ry & Light pref 
Minne apotis, Minn. 
id 


io Rv Rect 


Reck, Ark. 
ock Ry & Elec 





Tenn. 
; Street Ry com 


Twin Cicy R fransit 
Preferred au 
Mobile, Ala. 

Mobile Light & RR Co 
Montreal, Can. 

Montreal Street Ry. j 
Nashville, Tenn. 

Nashville Ry & Light 
Pre fer ed 





New Bedford, Mass. 

NB & Onset R a 

Union Street Ry Co 
New Orleans, La. 

New Orl Rys & Light Co 
Preferred 


@ Purchaser 
gy Ex-rights. 


marked are flat prices 





Bonds. 
COAL, IRON & STEEL BONDS. 
Beech Cre ke © 
Istsfeue sd "1044 ow 013&Dia 
Bethlehem Steel Corporation 
Beth St | x 8 ‘2Z6cu JK] 
Beth 6s Aug ’98 Q-I 
3on Air ¢ 1 2d ser 6s ’28__J&J 
Buffalo Iron 5s 1925_...._A&0O] 
Buffalo & Susq Iron Co 
Ist 1932 op De 7 I&Da 
Deb n’26 op 191OM&Sia 
Clairton Ss 07 to "13 J&Sb 
Col I 1 & Iron ) f’°43_Fa&A 
Con ‘ s 1911 F&A 
CC&ILD 8 Ap’09 ff) J&J 
Col | 1Co¢t ngz’loO_M&N 
Gr'd Riv C&C ¢b6sJ ly’19 A&O 
Colorado Ind j j 
Ist ¢ gu 5s ser A & B 1934) 
opt P& Ay 
Col & Hoc ,&1 ist ¢ 5s 17 SK 
Coll a purch m&msf 6s\ 
Oct 195 6 red... J&J 


Consol Co St L) 6s 
Consolid: ite: 1 Indiana Coal— 


ist sf g 5s 1 1935 gu opt. J 


Consolidation Coal C 
Ref g 4'4s 1934... Opt M&Nia 
Gentnestel Oe) | 
st sf g@ 5s 1952 op ’06_.F&Ala 
man linion Coal Co, Lta— | 
stsf{g¢5s 40 0p 1910... ME&Nia 
Dominion Ir & S 5s 1929 T&J 
Fairmont Coal 5s 1931...._J& dja 
Il Steel Co deb 5s 1910_._.J&Jla 
Non-conv deb 5s 1913 A&Ojla 
Jefferson &C y arfield C & I Co—} 
Ist ¢ 5s 1926 .---J&Dia 
od gold ! 5s 1926 _J&Dia 
Kanawha & Hoc king C & C Co- -| 
Bt egusf5s’51 op '06__J&J 
LackSteellst g5s’230pto'06 A&O} 
5% g notes 1910 opt - 


LO0lkz 


& Terminal -} 


100) 
10 
101 


100} 


_100} 
_100 


.100in 
.100'n 


100 
.50 


100 


oO 
_100 


100in 


100 


-100)z 2 


| 
100 


1U00.xr 


.100 


100 


100 
100) 


1911 M&si\a 


&D) 


.--M&Sia 
| 


100 


210 


39 
90 


40 


150 


187 


35 
SL% 


also pays accrued interest. 


96 
100% 


97% 
S14 
93 

100% 


99% 


102 


98 


101%; 
96% 




















































































—> 
Ask. Stocks. mas | Bid. | Ask. Stocks. Par Bid. Ask, 
. —— 
New York, N. Y. Reading, Pa. | 
104 Bleecker St & Fulton Ferry 100, 30 33 Reading Fraction ey 50jd 30 | edd 
Broadway & 7th Ave guar.100; 230 238 City Passenger ae 50\d 150 | 155 
Central Crosstown 7% .100} 290 330 East Reading Electric Ry.--50d@ 75 | -.... 
36 Cent Pk North & East Riv.100| 190 200 Rochester, N. Y. 
50 Christopher & Tenth Sts...100) 168 170 Rochester Street Ry pref_.100} 100 ral 
86 Eighth Ave......-.. ...-100} 370 385 Roch Ry & Light preferred.100| 91 92 
42d St & Grand St Ferry..100| 37 400 Rochester Syracuse & East_1 pe 16 | 16% 
42d St M & St Nich Ave...100, 55 70 Preferred.....-.--.----- 80%; 81 
dicen Interborough-Metropol Co— Saginaw, Mich. 
Common vot, tr. ctfs....100) 34% 35% Saginaw-Bay Cy Ry & Lt..100) 45 50 
Preferred .. ---100) 73 74 St. Joseph, Mo 
218 Manhattan Blevated Ry-..100| 140 145 St Jos Ry Lt Heat *& Pow..100] 53 | 55 
Metropolitan Street RR_..100) 105 110% ,, Sa 100 82 84 
42 Ninth Ave guar 6 per cent- 100} 170 180 St. Louis, Mo. 
93 Second Ave........- 100} 195 200 St Louis & Suburban Ry..100) ....-. | 80 
Sixt ~_.----100} 168 173 St Louis Transit Co-- - a a=<s<k sedan 
5 I . ee 6 123 United Railways of St Louis— 
50 third St gua -100| 375 | 400 Common voting trust ctfs100 43 44 
| Preferred PEL SPELERSS. 100} 79%) 80 
80 Norfolk Va. i San Francisco, C j 
118 Norfolk & Portsm’th Trac..100) 27 30 Cc aliforniz 1 Street C x4 RR- sod 141 15214 
5 Norfolk Railwav & Light_..25id 18% 19 Geary St Park & Ocean RR 106 aD Sea 
Northampton, Mass Presidio & Ferries RR Jt 2 | wae 
7644 Northampton Street Ry_..100) 160 170 United R ys Investment Co- -100} 69 6 
55 Omaha, Neb. | OOS 2 ae 100 70 1% 
100 se & Council Bluffs...100in 60 0 Sao Paulo, Brazil. 
enue : ..--l00in 85 | 30 Sao Paulo Tram L & P Ltd.100) 135 136 
Philadelphia, Pa. | Savannah, Ga. | 
62 sricar il ‘o 50d 50%4 51 Savannah Electric Co..--- 100 20 22 
85% Citiz rer guar 50d .. k 346 Preferred _- 100 8S 90 
Con iss Ry ($20 ee 50d ...../6 151 Seattle, Wash. 
97 Fairmo Pk & Haddingt’n50jd 75% Se uttle Electric Co — 5 97 
97 Fair runt Pa T rant one n50 i 14% 16 Preferred ewcacetn 106 102 
Fr dé vark Pa i Puget Sound Elec ‘tric . 100 58 60 
ane! H senger l Preferre: 100 91 93 
Gree * es Sts ($15 pd) Spokane, Was 
15 Hestonville M & F commor! Spokane & inkund. ‘Empire —_ 
Pr re Capital stock ........... 0On 65 75 
.--.. Interstate Rys ‘ Preferred ctfs....... 1o01n 85 90 
*hi Pass R $23 %4 | Washington Waters Pow Co.100| 155 180 
‘ Fy pd Springfield, Il. 
“ lran Springfield Ry & Light 100 77 78 
phia Tract tion Syracuse, N. Y. | 
29% Syracuse Rapid Transit 100 76 SO 
o> e Preferred 100} 105 107 
> Toledo, Ohio. | 
on ot Toledo Bowling Green& So 100 is 40 
83 Toledo & Indiana -- .100) 7 - 
Toledo Rys & Light Co 100 27 28 
114 il loronto, Canada. 
“Pittsburgh, Toronto Railway 100.c L114) 114 
103 Washington, D. C. i ; 
160 ns Capital Traction Co 100\x 143 144% 
Ph 1 Co y| ‘ Washington Alexandria & Mt . 
25 ~=Pittsburgh & Birmingh’m T Vernon 100; 54 | &5- 
Pleasant Valley ‘ Wash Ry & ElCocommon_100) 40 | 46% 
221 Unite 4 rraction pref Preferred _- 100 8534 ge 
West Penn Rys common _.. Webb City. Mo. | 
401 IT os ecntcnccintnitientninates Southwest Missouri RR....100d 40 40 
79 Portland, Oregon, | Wheeling, W. Va. tf 
Portland Ry Lt & Power— | Wheeling Traction 100 s 80 
48 EO 100) 65 67 
190 | ee eee 100) 84 86 | 
Providence, R. 1. | | 
34 RI Securities Co 100) , 2 ae | 
82 United Traction & Electric.100jr 103%) 105 
d This price is per share, not per cent. & Last sale. mn Nominal. s Sale price. 2 Ex-dividend 
MISCELLANEOUS SECURITIES. 
Prices marked (a) indicate that the purchaser has to pay accrued interest in addition to the price given, Prices not 
isk Bid, Ask. Bonds. Bid. Ask, 
I rv—4'9s'14Q-J) 104 | ..... U 8 8 Steel Corp—(Con)— 
1, 4s, 1914__Q-F) 10; Coll gsf5s 1951 not opt S219 <tsae 
98 . 1914 J&D) 101 Coll s fz 2d 5s’63 op’13_M&N 97 97% 
( 01 rt 7s 1911 enen Sa0 | «esas Vandalia Coal— 
5 Gen M $'4s May 1924..Q-F) 105 | ..... Ist s f g 6s 1930 opt I&JS " 106% 
mae Funding 4s ¢ July 1 1948_J&J} 99% Vietor Fuel—Ist stg os ’63_J&Ja 90 95 
13 Marvland steel ist i 5s 1922_FK&A} 102 103 1 I Coal & Coke 5s 1949_M&S 9634 98 
102 Mo iv Coal 1949 AKO 111 11134 
N Y Susqg &WC : 04 ELECTRIC LIGHT, GAS & 
100 NY & Wilkes-B POWER BONDS. 
a6 Pe if j 
‘ ; ye 102 = Atl’ta Gas Light 5s ¢1947_.J&D} 10214) -. 
Cons Ist & « 73% Bay City Gas Ist $1920_J&Dia 99 100 
" Penn Steel lst 5 Bay Counties Power 5s *30_.M&S) 1017) -.--.- 
Pa&Mi Stee n 114 Binghamton Gas 5s 1938..A&0Oda 95 100 
Pitt-Bulf Istsfg 5s’ i eee Bin nton Lt Heat & Power- 
Pittsburgh Coal C Ist 5s July 1 1942 opt "112A &0%8@ ...- ae 
Ist sf 3 1954 J&Ja 105 107 Boston El Lt—ts 1908 M&Sa 110 #@ ALLS 
*itts ‘oal ne 4 25 do 5s 1924 -_M&Sja 10744 is 
Pleas 1928_.J&Ja 97 105 Bridgeport Gas L 4s 1952__.J&Ja 95 974% 
76 put el Brookline Gas—5s Augl’13 F&Aja 102%)s 106 
87 ist & x $s '34opt.A&O) 95% 97% Bki’nUnGastst conds g’45M&N| 106 | L222. 
5s @ « notes Oct 1 ’07_.Q-Fia 994} 100 Deb 6s 1909 (cony 1907) M&S; 120 130 
10 Rochester & Pitts Coal & Iron Buffalo City Gas g 5s 1947_A&O 64 
Purch-moneyv g 5s 1946_M&Nia 103 - Buff Gen Elec R f g 5s '39_F&Ala 100 101 
Sloss Iron & 8S Co Ist 6s '20_F &Ajan106 109 B uff & ye F alls El L & Pow 
99 Cons 4448 1918 A&Oan 92 94 Ist g 5s 1942 F&Aa 100 102 
Somerset Coal 5s 1932 opt_F&Ala 92 95 Burlington (Vt Gas Light Co— | 
9634 So. Steel Istsfg5s!’300pt_M&Nia 92 94 Ist ¢ gu 5s 1955 ...--.J&Ja 100 102 
pun Ses) ‘Yocol trsfg5s’44_J&J 65 7 Butte Electric & Power— 
103 v Creek Coal g 6s "12 J&Dia 100 i: Ist g sink fd 5s 1907 51_J&Dia 95 98 
s squet 1anna Coal 6s 1911_.J&J| 107 Cal Gas & Elect Corp— i 
99 renn Cl & RR— | fas fund g 5s 1933 opt. M&S 88 | 8S 
81% Gen g 5s July 1 1951 J&JS) 97 | 9734 Cal Cent Gas & El 5s ’'31_F&A) . 109 
95 Tenn Div Ist 6s Jan ’17_A&O} 106 | -- Chic Edison Deb 6s 1913 -_J&Ja 10014 ages 
eticirts Birm Div Ist con 6s '17_ J&J; 108 108% Ist g 5s July 1926 op 710 A&Oja ....-| 101 
101 Ala Steel & Shipbuilding— | | Cinn Edison Elec—5s 1917 J&Dia __-- 107 
Ist guar wold 6s 1930..J&Ja 100 | --. Citizens Gas& El of Lorain&Ely-4 
nae Cahaba CMCo Ist6s’22__.J&D) 100 | - ria, O—I1st g 5s 21 op'l1 J&D| 98 101 
De Bard C&I Co 6s 1910_F&A} 101 102% City H&L, Fostoria,5sg’28 M&Sa 92 een 
rex & PacCoal—lIst 6s 1908 A&Ola 105 110. Cleveland Elec Mluminating— 
105%§ Union Steel Co 5s 1952 J&Da 99% 9934 Ist g 5s 19: 27opApr’ 10 A&Oa 101 105 
102 U S Steel Corp— Colo Springs L’ t & Power Co— | | 
97% Coll tr gs f 5s 1951 op 1911-_-\a 112 112% Ist g 5s Apr 1 1919_._-__: A&Oa 99 | 102 
' 
& Last eale. mn Nominal, s Sale price < Ex-interest. 


@ Purchaser also pays accrued interest. 





Oro 


™“ 


Oto 





JAN., 1907.] 


MISCELLANEOUS SECURITIES 
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Bonds. | Bid. | Ask. Bonds. | Bid. | Ask. Bonds. | Bid. | Aak. 

—_——_ | | { 

Golumbus Elec 6s 1922....M&N 103%. ----. N London G $ Elec g 58’°27A&0, 106 | --.--.- United Gas & El (SF) 5s 32 J&J) ----- | 104 

Columbus Gas Co Ist 5sg’32J&J.a -....| 9534 New Milford Powe ae) United Ilium Co New Haven— | 

Solumbus (Ga.) Power— lst sf g 583 1932....... F&Aiai03 | 105 Ist 4s Feb 1 1940_______ 96 | 98 

lst maf g 58 1936..._- A&Oa 95 9644 N York Ys ew Gas! | US Elec Lt Deb 6s 1907.__M&N| 100 | -..-- 

Com’ wealth lec 5s J’e ’43_M&S5 a 10255, 103 Conv deb 6s 1909_._.___- J&J) 13936 ~.--- Cert of indebt 6s 1907_..A&O} 100 Sicnied’ 

Gommonwealth Power (Mich)—! | N Y Gas & ElecL H & P Co—) Utica Elec Light & Power Co— 

Ist g 5s Dec 1 1924___.. &Dia ....-. | 100 Ist g 5s Dec 1 1948___J&D} 102%) .-..-.| Ist g 5s Jan 1 1950_.___- J&J) a 
@onsol Gas of — 6s 1910_J&J; 106%) --.-.-. Pur mon col tr 4s 1949F &A 83% 8346 Valley Counties Pow 5s’30M&N_ ..-.--. 103 

Consol 5s 1939-....-....- ens 1ll 112% Ed ELIU,NY Ist 5s’10M&S' 100%) --... VenturaCoPower Ist 6s’ 36M&N| 100 101 

Gen g 434s Apr 1954_.._A&O} 6 | 7 Ist con g 5s 1995....J&J | 114 | 118 | Washington Gas—4s 1927-1929. | at | 104 

Gold ctfs 4%s ’12 opt ’07 A‘ aos | 99g Mt Morris Elec 5s g jdoMes fealciieiil eee 6s Certfs Ind ’23 op '08__J&D! | 115 

Gold ctfs 44481913 op’08_J&Ja 96% --....- Central Un Gas 5s g’27_.J&Ja10i | 103 Westchester Let Ist g5s’50J&Da 102% 103% 
Gonsol Gas Elec L & P (Bait)— . Equitable Gas Ist 5s’32._M&Sa112 | 115 N Y Sub Gas—lIstg5s’49 M&Sia 101 | 103 

Gen g 439s Feb 14 1935 - J&Ja 83 85 New Amster Gas 5s 1948_J&Ja 98 100 Western United Gas & Elec— |} 

@onsol Gas N J—5s g 1936_J&Ja 90 95 NY &ER Gas—lIst g5s’44J&Ja 104%) 107 Ist&ref 5sg1915to’50_.F&Aja 98 100 

Consume LH & PCo (Eliz, N is i SS &Jai100 | 103 Westingh El & Mfg 5% notes’07\a 98% 99 5¢ 

Sins.snanie ened eal J&D a i103 106 NY & W re ee Lighting. Walker Co Ist g 6s 1916. J&Jal02 | 106 

pdlias Gas—Ist g 5s’25 op. men a 99 | #101 Gen g 4s 2004...__..- J&Ja 85 90 Conv sf g 5s ’31 opt ’12..J&J| ~.... 97% 

Dayton Electric Light Co— Northern Un Gas 5s 1927M&N a 100 102 Whitney(The)Co Ist&coll tr 6s. 

Ist g 5s 1921 opt. 1906_ M&S) ar ey d Gas—Ist 5s ’30_M&N a 104 108 g 1964 opt 1914______- M&Nia 99% 100 
DenvGas&El—1st g 5s’49 MEN 9034. 93 NY & Queens Elec Lt & Pow— Wilkes-Barre Gas & Electric I 

Prior lien. g6s19180p’08SA&O\a100 | ~-.-..-. Ist cons g 5s Aug1 1930 F&A ----. 98% Consg 5s 1955 opt-_--_--_-- J&J a 100 1018 
DetroitC’yGas pr 1 g 5s’23- * @ i ee N Y & Rich Gas zg 5s’21...M&N) 100 101 Williamspt Gas—lst g 5s’39F &A! ja i eee 

Gen g 5s 1913 to 1917 opt J&J) 100 | 105 NY Rutherford & Sub Gas— | Willimantic Gas & Elec Lt Co— 

Detr Gas con Ist g 5s "ISF&A| 100% ----- Cons 6s 1911..........M&S a 103 sedate Ist 5s 1923 op 1913......J&Jja ..... 102% 
Detroit Edison Ist g 5s ’33_J&J a 100 102 Niagara Falls Power 5s’32_._J&Ja 97 9734 Wilmington! (Del)L P& ele 
Buluth Edison Elec— Deb g conv 6s 1910_____! Ak&Oa 96 97 lst g@ 58 1056.. _.....-. 95 100 

Istgsf5sMar1193lop_.M&S, -..-- 101 Canad deb conv g 6s’11_A&Oa 96 97°4 TE CeGRAPH € TE LE PHONE.” 

Bdison Elec Lt ctfs g 58°46 A&O, 104 107} Can deb not con g 68 ’14M&Na 96 96% BONDS. 

Edison Lt & Pow (S F) 6s’21Q-F) -..-..) ----. Niagara Light, Heat & Pees Albany Home Telep 6s ’27- ming a 97 99 

Biectrical Securities Corp— Ist mort g 5s 1922...._. M&Nia ....-. 10244 American Teleph & Teleg C 
Coll trgsf5s 1935 opt-_F&Aa 97 99 Cons & refg g 5s =e. MEN r EEA 100 Coll tr g 4s 1929____.. eS Pee 91% 

Equit Gas (Memphis) 5s'29M&Na 96 100 Northern Cal Power 5s ’32_J&D 101% --.-.-- 5% gold notes 1907 M& oN a 99 99% 

Equitable Gas & Electric, Utica. North’n Westc meshes L ighting— Amer Bell’ lele—Deb 4s’08 J&J a 98 984 
PT eee &O 102% 104% Ist con m g 5s 1955-_.--_- J& D a 95 100 Bell Telephone of Canada— 

Equit Ill Gas, Phila, 5s ¢’28J&J) 108 108% North Hudson Lt H & Aaah Deb gold 5s of 1925__.._A&O'a 105 106% 

Evansville Gas & Elec Light— boken, N s1938...A&é0\a 108 | ~...-.. Central Union Telephone Co— 

Ist g 5s 1932 opt 1912...J&D 100 101 North Shore E slectric Co— Ist g 6s July 1 1907-16...J&Jia@ -..--) 2... 
Ft Wayne Gas 6s 1925_._. _J&J 45 50 Ist g 5s 19220p1912_...AkOa 97 100 58 g Jan 1 1909-1919.....J&Jia .....) 1... 
Gas & Elec Co vs Be rgen Co— ——— st’n Gas ees (Chic) Ches&PotTel cons5s’09-29. J&J, 10744 108 

Cons g 5s 1949......... J&D a 100 1. g 5s Dec 1 192 Q-M a 100 103. Com’cial Cable—4s g 2397_Q-J 913 ii dads 

Gen 5s Nov : | ee M&N 90 warwie h(Ct)Gas ‘<E gi 5s’27.J&J a 100 _..-. Cumberland Teleph «& Telegr— 

General Elec—3 js ’42 0pt F&N; -.... 80% Norwich (N Y) Gas & Elec— Ist s f g 5s 1918 : a J&J ani06 108 

Gr’d Rap Edison 5s g 1916M&N a 97 100 Ist 5s ¢ see! eee 0 ee 100 Deb 5s Feb 1 19: 20 _..F&Aan 99 100% 

Gr Rap Gas L Co Ist 58°15 F&A 102 103 Oakland GL&H 2d5s 1IS1G.MAS) cncce 109 Cuyahoga Telep 5s 1919... J&Ja 79 80% 

Guasuajuato P & Elec Co— Ogden Gas 5s 1945......._M&Na 93 96 Home Telep & Teleg (Los An- 
lst s f g 6s 1932 opt_.._.A&O 99 101 Ohio&Ind Con Nat & Ill Gas— geles Cal) Ist 5s i933..J&J 92 94 

Hartford El Lt—5s op’05-1 5 Ie Da 100 {ti see JI&D 29 35 Ist refg 58i945.... .....J&J 5 86 

Haverhill GSCo Ist 5s ’29_J&Ja __- 100 Omaha Elec Light & Power— Kan C Home Telep 5 5s ’'23..J&Ja 90%! 91% 

HoughtonCo(Mich)E lecLight— Ist g 5s 1933 op 1908_.._.J&Ja 98 100 Key. Tel Ist g 5s’350p 08J&J xz 98 100 
Ist g 5s Jan 1 1927 opt..J&Ja 99 101 Omaha Gas Ist cong 5s’17 F&Aa 99 | ----- Kinloch Telephone 6s 1928 F&A a 10734) 109 

Hudson Co Gas—5s g ’49-M&N @ 103 46 104% Ontario Power Company— Louisville Home Tele phone— 

Hudson Riv er Electric Co— Ist g 5s 1943 op to ’13_._.F&Aa 97 100 Ist g 5s July 1 1922.....- J&Ja 88 83 
Ist g gu 5s Dec '18’31_.M&Na 77% 82% Pacific Gas Impr—4s 1930_Q-M| ... 95 Met Te le ph & Teles is o— 

Hudson Lag 4 Elec Power C o— Pacific Light & Power Co— ist g 5s May 11918 ..M&Na 106 109 
ist g 5s Jan 2 1944_.F&Aa 8l 85 Ist g 5s June 1 1943.____J&J 99% 102 Mich State Telep—5s 1924_F&A --| 99% 

Hudson ‘Riv er Gas & Electric Co Paterson & ages Gas & Elec. New Eng Tei & Tel 6s 1907 A&O.a 100° - 

Ist Ref g 5s 1929. -M&N a 100 ieee Consol g 5s 1949_____.-! M&S 100 103 eo ee A&O 100% 8 100% 
Hudson Riv Pow Transmission Pawtucket Ga us 48 1932_..M&Na 94 95 Deb 5s 1915... ........ A&Oal0l |g 104 

Rfgg 5s guar Jne 15 ’35 A&O, --.-- 90 People’s G L & Coke, Chicago— 5s Apr _,, aaa A&O'a 101%)  ...-- 
Hudson Riv Water Power Co— Ist con g 6s 1943.......A&O, 119 120 . )., A&Oal102 | ..... 

Ist g sf 5s 1914-1929_..M&Na 82 89 Chic GL & C Ist g 5s’37_J&J 104 107 4s Jan 1930 «gene Ge 1 sssce 
Imperial Elec Lt, Ht & Power Consum Gas Ist g 5s ’36_J&D 104 |  .... NY & NJ Telep bs g’20___M&N \a ae 

(St Louis) Ist M 5s 1930.A&O a 101 ad Mutual Fuel Gas g 5s’47 M&N| ....- 105 NY & Pa Telep & Teleg Co— 
Indiana & Michigan Elec Co— Refunding gold 5s 1947._._M&S 101 106% Ist gold 5s Feb 1 1926...F&A an 100 104 

Ist lien g 5s 1935 opt ....F&A a 100 103. Peoria Gas & Electric Co— Gen 8 Fd g 4s Nov ’29..M&Nan90 | 92 
Ind Nat & Lil Ist 6s ’08__.M&N 22 25 Ist g 5s 1923 op 1908__._.J&J a 100 101 Postal Tel-Cable of Texas— } 
Ind’sGas—lst con g 5s’52-A&0a v8 100 ~=—s— Philadelphia Company— Ist sf gu g 5s 1928_____. J&Ja101 | 103 
Jackson Gas 5s zg 1937_....A&Oa 95 100 Ist col tr g 5s 1949 _- . senus 107% Roche: ster Telep ist g 5s’20. red a102 | 106 
Kans City(Mo)Gas 5s’22.._A&Oa 96 97 Cons mtg coll trg 5s’51_M&N_ 101 101%, Gen 5s 19033..........-. Tn otedce | 100 
Kan Nat Gas Co Ist 6s 16) MEN a 93 95 Phila Elec—Tr etfs g 4s ’49_ J&J 6814 68% South New Eng Tele seeoccee | | 

Oe Oe Ok BES.. 2. e nc ences I&JI 7 | 80 5s g tr cert Apr 11948 _.A&O 99% 99% Ist g 5s Dec 1 1948____- J&D) 113 116 
Kenosha Gas & Electric Co— Portland (Ore) Gas 5s ’51_.F&A a 102 106 | Toledo Home Telep §s1922J&J\a 88 | 92 

lst g 5 June 1 1910-’30..J&D a 100 102 Potomac Electric Power Co— Twin City Telephone Co— 

Kings Co Elect Light & Power— | Ist g 5s 1929 opt._..-.-.- J&D|) 1033 104% Ist g 58 19121417 & 26 J&s ia 101 
Ist gold 5s 1937---_.- as | Poe Cons m g 5s 1936 guar. - S&S a 98 99 \US Teleph 5s 1919_.......J&J)  .. ..- 80 
Purchase money 6s g '97 A&O i __——_ Public Service Corp of Va— | Western T&TCol tr g 5s’32- J&J \@ ----- 99% 
Bklyn Edis Ill cons 4s’39 J&J 1 96 Ist m f, 5s July ’36, opt. .3&J) 95 | 97% Western Union— 

Knoxville (Tenn) Gas Co— Quincey Ul) G & L 5s 1929-_M&$a ___-- 102 Collateral tr cur 5s 1938. J&s 104%} 105% 
ist g 5s 1933 op 1913_..A&Oa ____. 98 Reno (Nev) PL & W 6s’44_J&J, 103 | 105 Fdg & REM4%sg’50.M&N| 100 101 
Laclede Gas g 5s May 1919 Bs v4 104%} ..... Roch Gas & Elec—5s ’12..M&N 99 oe ae Mutual Union 68 1911 _M&N; 102 | ___.L 
Ref & ext g 5s 1934___-_- 102 105 2d m Sipe seen 16. -M&S15.| 93 | 97 aa gu 4 tote ie 1934_J&J a 103 104 

La Crosse Gas & Electric — | Rome (N Y) Gas El & P— | WATE 
ist & ref g 5s ’21 op ’11_J&Da ____. 100 a) eae J&Dia 98 | 99 — Artesian Water (Tenn) $3007 &3 a 100 101 

Lafayette Gas 6s 1924__..M&N 44 | 50 | Rutherford & Boiling Spgs Gas. | Consol 5s 1909_._......- &J\a 100 101 

Lockport (NY) Gas & Elec Lt— | i: eee M&Sia 103 | ...-. Birmingham(Ala) Water WksCo.| 
Ist M g 5s Feb 11920___F&Aja 99 | 102 Saginaw City Gas—5s 1916M&N/a 100 | 101 Gold 5s Aug 1 1939____.- Fé&Ala ..... 100 

Logansport & Wab V 6s’25J&D 30 | 35 St Joseph Gas—Ist 5s 1937_J&Jia -.... | 90 | Blue Lakes Water Ist 6s’38M&S/} 2...) LL. 

Los Angeles Edison Elec Co— | St P Gas L—Con ex 68’18-.J&Jailill | -._-- City Water (East St Louis & 

Ist &ref g rt '22 0 se .-_M&S 100 | 102 lL  SReetaeieRES J&Ja 108%) ...-.. iranite City, [ll)— 

Les Angeles G as & } Gen g 5s 1944______. _M&Sa 97 | 98% Newmg5ds "45 op gu....J&Jia ..... 100 

lst m g 58 Jan 1 i934. .-J&J 10244; 104% San Diego Cons’ a Gas & El— | Consol Water Co of Utica— | 

Los Angeles Lt Co gu5s’24 A&O 1043 105% lst refg 5s Apr '35 opt ---Q-J) a 95 98 lst g 5s Jan 1930 J&Jia100 | ....- 

Louisville Lighting Co— | San Francisco oke & Gas— | Contra Costa + ad 581915 J&J) 10534) -..-- 
“Pi | err ae Jen M 5s 1945 opt. M&Nn 80 90 Gen M 5s 1915.......... J&J| 96 | ..... 

Lowell EIL tCor Ist 5s & 14 a ; 103 | --.--) San Francisco Gas & Elect— Denver Union Water 5s ’'14 J&J) 100 102 

Madison Co (NY) Gas & Elec— | Gen m 4s 1933. .---- 2 | 100 Hackensack Water Company— 

Ist g 5s Jan 1 1932 ont..d&sie ....- | 100 Seattle Lighting Co— | Ist g 48 1952o0pt1912_...J&J} 90 93% 
MadisonGas&Elec g 6s’26.A&0 a 106% 110 Ist g5s19440p1910_ _.M&Sa 98 | 100 Indianapolis Water Co— 

Madison River Power— Seattle Tacoma Power— | 2d g 5s July 1 1911-26_..J&J\a 101%} 102% 
Ist M 5s 1935 Bom. car a90 | 965 Ist 58g 1925 Apr1910 J&D 98%! 100 | Lack Valley Water 5s 1927_A&O\a 104 |  ...- 

Mankato Gas & Elec L Somerset Un & - ddlesex Ltg— | Long Branch Water Supply— 

Ist g 5s May 1 1920 ty M&N a ie eiaced 102% Mg 4s Dec ee J&Da 70 | 75 Ist 5s Mar 1 1908. ____. ae ae 

Cons & refg 5s ’25 opt.. M&Na _____ 100 Suburban Gas Co of Phila— | } Louisv Water Co 2d 5s’10_F&A'la 101 | _ 2. 
Memphis Light & Power— Ist s f g5sAprl’520p’07_A&O\a 95 | -._.., Metro Water Co, Kan City— 

Ref g 5s July 1 1930- J&Ja 100 102 | Superior Water Let & Pow Co— 4s Jan 1919........ -J&J| 52 56 
Mil Gas Light—Ist g 4s 27° WEN 91% 92 lst 4s May 1931 - ...M&Na -| 62% Morris Aqueduct 4s 1915. F&Ala --| 101 
MinnGas—Cons 6s 1910-30M&S a 102 ----. Syracuse Gas g 5s Jan ’46._J&Ja 103 103. N Hav Wat conv deb 45'15_J&Jia 165 170 
Minn General Electric Co— Syracuse Light’g 5s g 1951. J&D 98 14| eee Oakland WaterCo—5s g’d’15J&J| 96%) ---.- 

Consol g 5s Dec 1 1934__J&Da102%, 105 Tacoma Gas Light Co — Omaha Water Co 5s ’460p.J&J| 79 81 
Mo Edison Flec 5s g 1927..F&Aja100 | 10044  Rfgg 5s Suns 11926 ...J&Da 96% 97% _ Prior lien g 5s 1916 opt..J&J) 101 102 

Mo Elec Lt 6s 1921 --Q-Ma 114 115 Toledo Gas Elec & Heat— | Passaic Water Co Gn g5s’37 géiie 103 rer 
Missouri River Power Co— Con 1st g 5s 1935 A&O --| 88 | Portland(Me)Water 4s’27.F&A\a 97 100 

ist g 6s 1920 opt 1905._M&Nia ____- | 105 Topeka Edison g 5s Sept 1930 | Racine (Wis) Water Co— | 

Monongahela Light & Pow Co— "5 Steere J&I 95 97% Guar g 5s 1931 M&N| ___..!} 100 
ist g 5s June 1 1949____ c 102% Trenton G & ElCog5s’49_M&S 106 |  ..... South Yuba W ater1st6s" 10 A&O a 1 - «ene 

Montreal Lt, Ht & Power Co— Troy Gas 2d 6s 1923_._...F&Aa 112 114 Con 6s July 23 .. &£& eer 

st &col tr 'g4 ¥4s’320p’12_J&J) 101 103 Consol 5s 1939- M&Nallo 112 SpringBr’kW Bho g '26A&0\a 100 | one 
xold 5s 1933 op 1913__.A&Oa 101 104 (Union EF! Lt & Pow Co of St L— SpringValWaterRef g 4s’23J&D 93 | 98% 

Municipal Gas & Elec. Roch— Ist g 5s Sept 11932.....M&S ~-...- 101 Stockton Water 6s Aprl’11A&O!) __.-_. | 105 
Ist M g 444s 1942 A bow’ A&O\a 98 100 5% 2g notes Jan15’09, J&J 15_\a 97 99 Tacoma Water Supply— | 

Nat Light Heat & Pow Union Light Heat & Power Co— Ti )D0Ul6>=—= J&J a 98 100 
Ben Vt)El g4 169'35 "eular, M&S 93% 95 Ist 4s May 1 1907-18._.M&Nia 88% 92% MISCELLANEOUS BONDS. 

Mar Mo)LH&F'g5 58": bgu sed 98 100 United Elec Lt rd Power, Balt— | Adams Exp col tr g 4s ’48_M&S;} 102% 103% 

City Gas & Elec Pa A » Ist cons g 44s, 1929 M&N ae enue Allis Chalmers Co— 

g 5s 1924 guar 98 100 Unit Elec Co of NJ4s 1949 J&Da 70 70% Ist M s f 58’36 opt’16 wit. J&Ja 81% 82% 
Newark Gas 6s ioe 11944 ass a 133 135 United Electric Securities Co— Amer Agricultural Chemical— | 
Newark Consolidated Gas Co— Coll tr g 5s 1921 to 1934_F&A a 100 102% §=69414%% notes, i. opt. M&s a 98 | 100 

ns g 5s Dec 1 1948._.J&D 106 107. JUnited Gas & Elec of N J— American Beet } 

N Hav G Lt conv deb '15_.A&O a 175 177% Ist coll tr g 5s 1922__._.__J&J a 100 102 6% ctfs of ind Feb 28’ 10M&Sa 99%! 101 
@ Purchaser also pays accrued interest. b Basis k& Last sale mn Nominal, ¢ Sale price. z Ex-interest, 

















46 
Bonds. Bid 
Amer Cigar Co ar g notes 4s 

Mar 15 19! o. Ber. B.M&S 15 a 2 

Mar 15 1911 SerA ns 93 
Amer Cot Oil 44s Nov’ 15_Q-F Camas 
AmHide&Leathist g6s’19.M&S 89 
Amer Ice Securities Co— 

Deb g 6s 1925......-- A&O 874 
Amer Malt 6s 1914____-- “ae D 103 
American Pneumatic Service Co. 

Ist m sf g 5s 1928... {C= 
Am Sew Pipe—lst s f 6s’% 20M&S' 100 
Amer Spirits g 6s 1915....M&S --.... 
American Steel Foundries M 6s 

SSR Cape -A&Oa 95 
Amer Strawb’d Co 681911_F&Aa 99% 
AmerThread col tr 4s g'19__J&J 92 
Amer Tobacco 6s g 1944..._.A&O 108% 


4s g Aug 1 1951-_..-.-- -F&A 76 
Amer Woolen-Wood Worsted 

Mill Corp—Constr & equip 

44% notes 1910-11 &Sa 
American Writing Paper— 

[st g 5s 1909-1919 Ja 86% 


9734 


Associated Oil Co—5s 1922 F&A 90% 
Augusta Fact’y lst M6s’15M&N_ 104 
AvoyellesColstg6s’120p’04 F&A a --.-.-- 
rney & Smith Car Co.— 
lst g 58 July 1 1936, ....J&J | 101% 


pe | Engle Brew 6s 1921_J&J, 106 
Berlin — lst g 5s’ 07to’ 31F&A\a 99 
Bos & Mont—7s Nov 1’07. ree . 100 
Boston Steamship 5s g’20._.A&Oja ...-.. 
Boston Term Co—3 # 8 '47_ PEA a 105 
Broadway Realty— 58 os) 
Bklyn Ferry Co—5s g ’48. 
B’n&NY F’y1st6s, ant? 11. rs a 100 
Bush Terminal Co— 

Ist conv g 4s Apr 1 8..ASO a 89 

Cons g 5s Jan 1 1955 ....J&Ja 
Butte e Boston 68 1917...A&O0a 99 
Coperal Foundry Co— 

b 6s 1919, apt 1901..M&N 74 
Cent Hud St’boat—5s ’18-M&N 98 
Central Leather 5s 1925...A&O 
Ches & Del Canal Ist 58’16.J&J  -....-. 
Chic B’d of Trade 4s 1927..J&Da ° 
Chic Junct col g 5s 1916 ....J83 al 

Coll tr ref g 4s 1940..... &Oj\a 96 My 
Chic Pneu Tool 5s 1921. AS a 81%) 
Qin Chamber Com 4s 1908 _.J&J\a 99 
bas & Sandusky Brewing— 

sf g6s Temi. 43.0pt J &d a 92 
clyde Steamship Co Co 
ist sfg 6s Feb ’31 opt.J&D 
Columbia Coll 3s Jne 1’09 J&D 
Commercial Bldg Co 6s 07 M&N ja 101 
Cons Rub Tire—Inc 4s ’51._A&0; 35 
Consolidated Tobacco Co— 

Coll kr § $e Aug 1 1951_.F&A 76% 
Cov &CinBdg Ist g 4s 1916, 1 a 100 
Cramp (Wm) Sons 8’p &E + 

Ist m g 5s sn0 op? = Mk iD connie | 
Distillers’ Securities Cor 

Col trcev g5s’270p’08..A&O -..-.. 
Eagle & Phenix Mfg 4 1926 J&J 104 
Eastern Steamship 

Ist Msfg5s 1937 (opt). M&Nia 100 
Erie & Western Transportation- 

Ist M g 4s’25 opt’10gu__J&J a 100 
Evansville Brewing 6s 1915. J&Ja 95 
Evansville Cot Mill—6s’10A&Oa 98 
Fort St Union Depot, Detro ‘ 

Ist g 44s Jan 1941_._... J&J'a 102 
Gen Rub debs 44%sg'l50p_J&Ja 92 
Girard Pt Storage 34s ’40_A&Oa 91 
Gottlieb-Bauerschmidt-Straus 


Brew Co—lIst 4s 1951...M&8S 57% 

2d Income 5s 1951... -- “M&N 30% 
Gt North’n Paper g 5s 1927_J&J\a iol 
Hall Signal— 

lst m 68 1915 0pt ._.._.A & 04103 
Havana Tobacco—5s 1922_J&D 66 
HawaiianCom&Sug5s1919.A&O 104% 
Hecker-Jones-Jewell 6s ’22 M&S 105 


Hoboken Land Imp 5s ’10.M&N a 100 
Hoster-Columbus Breweries— 

Ist g 6s 1955 5 WEE PRLS J&Jia 8: 
Huebner- Toledo srew 6s be fy D acewe 
Illinois Tunnel 5s 1928 of pt. J&TI 


Independent Brewing 6s ’55 J &. ; 107% 
Ingersoll-Rand—Ist g 5s Dee 31 

1935 opt Dec 31 1910... J&J 97% 
TY Merch Marine— 

Col trdeb 4s ’22 op ’07 A&O 75 


International Navigation— 

lst g 5s Feb 1 1909-1929_F&Aa 90 
Internat’l Paper—6s 1918._F&A 106% 

Con conv gs f 5s ’350p’09 J&J 
Internat Salt g 5s,’51 op...A&O 62 
Internationa) Silver 6s ’48_J&Da 108 
International Steam Pump— 

Conv deb g 6s ’13 op ’08- J&J 1024 
Kan City Breweries 6s ’30_M&Nia Base 
Kansas City Stock Yards Co— 

Feb 1 1910_.._- F&A a 101 
fs Feb 11913 ...F&A 101% 


Conv 5s 
Conv 


Knickb Ice Ist g 5s 1928...A&O 
Lake Super’r Corp 5s 1924. _Oct 
Lamson C S Service 5s Jan 1’22.a 98 
Madison § i) Gard Ist 5s’19M&N_ 104 
6s 1919(JPM&Co ctfs).._M&N 75 
Manhat Beach Hotel & i. 
General g 4s 1940 _...M& re 
Mason Temp(iterspa) 581910- 30 
Metrop Opera & Real Est Co— 
Obs a MA&N a 100 
Metropolitan Steamship Co— 
Ist sf g 5s 1930__...... M&N a 100 
Miami & Erie Canal Trans— 
lst 58s May 1 1921_._..- M&Nia ..... 
Minneapolis Brew—7s 1913A&0 
Mt V’non-Woodb’y Cotton D’ck 
ist m g 5s Sept 1 1949. _ M&S 
Nat Auto Weighing Machine— 
ist 6s June 1 1933_...-.- J&D 900 
National Enamel & Stamp Co— 
Ist g 5s 1907 to 1911_._..M&Sia 99%! 
Nat Glass gen M 681921..M&N 98% 
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Kirby Lumber Co—See Timber Ctfs. be low. 
97 








Ask, Bonds and Stocks. Par. Bid. Ask. STOCKS. Par. Bid. 
Nat Starch Co Deb 5s g 1925J &J 72 73 Tennessee Coal Iron&RRCo- see 158 
93 NatStar’ hMfglst g 6s’20 MEN 83 8444 Texas & Pacific Coal Co__-- 74 
94 2 E Cot Yarn Cog 5s1929.F&Aa 99% ~.--.- be ~~ enone ‘s Od 
94 NY Biscuit Co—ts1911_.M&S 102 } ...-. A: Od 2% 
89% N Y Dock — g 4s ’51-_ he ++ A 64 US Steel Corporation... .- 100 47% 
NY &ER 4m —5s '22_M 80 84 . _.. __eenealeneree 100, i04 
87\4 NY & Hob F 8 ay 1946- Neh a 1065 107 Vandalia Coal, com_.....-. ! 5 
106 coe Ferry 5s 1946_M&N a 108 110 ae 100 26 
NY &N J Ferry—is'46.J&J@105 ---.-.. Va Iron, Coal & Coke_.-.-.- 100 77 
98 Norfolk Silk Co 7s 1005... 3S 104 106% Warwick Iron & Steel_..._-- 10j\d 8% 
101 > Speers: ee 95 Westmoreland Coal_._-..--- 50d 90% 
101 Oceanic Steams’p 5s ’09-’24_ JéJ 62 pean Wheeling Mould & Foundry..508 90 
Pacific Coast Co—G 5s ’'46_J&D ----- 110 Wheeling Steel & Iron Co_..1008 135 
96% Pennsylvania Canal—6s ’10 J&J 2534) ----- j 
....- Phila Bourse Ist 5s 1913-_M&Na@ 95 100 { 
4 Pittsbur; - a i 1949 J&J, 115% ----- ELECTRIC & GAS STOCKS. 
109% Pressed 
76% Ist ¢ notes 4 7907 to ‘11.F&Aa 99 100344 American Gas of N J_.-.--- 100 rz 10034) 
Provident + Society— American Light & Traction.100\z 109 
44s Sept 1 1921__._... M&S 99 101 | RCE 100\z 97 
99 Railway Steel ) no A Bay State Gas (Boston)-..-... 50d 40c, 
Ist M g 5s 1921 opt___-.-- J&I TS | seans Brooklyn Union Gas Co....100) 110 
87 ly id Tran Ferry—G 5s’44M&N) 95 — «-..-- Buffalo City Gas Co._....-- 100 7 
93 lair Furnace Co— EE ER 100 16 
106 or g gu 5s 1910 to 1939_F&A Basis (4. 75% Ruffalo General Electric--.-..100 95 
100 =St Jos Stock Yds 44s 1930_J&J n 98 | Cambridge Gas Light--.-.- 100, 270 
St L Brew Ass’n 6s 1914__..J&J'a 101 101 4% Canadian General Electric..100 ----- 
102%) St Louis Car Co— apes Pr "7 
ieee lst g 6s May ’21’23 0p’0OSM&N a 99 100 | Central Light & Power (SF)-..10 
100 St L Nat Stock Yds 4s ’30_.J&Ja ..-.. 96 | Charlest’n wTitess Gas&Elec_50 d@ 12734 
inate St P Union > ll 1930M&N'a 125 130 Chicago Edison inamnmesail 
97% Consol 5s1944_....._.. M&N/a@ 109 -----| Cincinnati Gas & Electric...100 37% 
196% _ Consol 4s 1944___...._. M&EN a 100 --.--| Columbus Edison Co......- 100, ----- 
111 StPaul Un St’k Yds—5s’16 A&O a ..-..-. | 90  , eae. 00) 5 
40 Securities Co of N Y— | Cojumbus Gas & Fuel Com .100| 37% 
ctauuins 4% consols optional __..M&S| 65 referred__...........--1 aases 
Sibley Mfg Co Ist 581922...J&Ja 98 | 100 ‘Con ‘Gas LL Lt & Pow camadl? | 
93 Simpson Securities Co— indents tinaied 100) = 
97 Sinking fund 6s 1929..J&J 1 80 95 —. ESS. 100) 
FEA? Somerset Hotel Tr 4s is2tieD 'd 950 1000 Consumers’ Gas p (Toronto) . 50) 204 
Standard Gordage— Denver Gas & Electric--.-_-- 6945 
78 Ist M g 5s 19 bcos red A& 56 584 Detroit Edison..........-. 1 65 
100 Adjust M 5s Apr 1 193 age 17 18 East Boston (Mass) Gas_.--- 25\d 62% 
9384 Standard Mill—lIst g 5s ’30M& 77 | .79 Edison El Ilium Co (Bost)..100) 225 
ial Swift & Co—5s ’14 op 1910. va) J\a 13 10244: Electric Co of Am mopmaet 
101 | SwiftRfgTrans 4}4s’07to’12 J&J\a 5 (a 434% Electric Storage Battery....100,2 66 
104% 10th-23dStFerCo Ist 7 a J&Dia ees ees 
8 | TimberCtfs 6s g ’07 *e -F&A 9 94 Flizabeth Gas-Light Co... -_. 100 275 
81% Torrington Co Ist 18: M&S a 100 103 | Essex & Hudson Gas Co....100 - 122 
ania Union B & P Ist g 30 Tne J&J\a 3s 97 Fall River Gas Works Co...100) 240 
Union Ferry Co—65s 1 = 91 Gas & Elec of Bergen Co....100 56 
94 | Un Transpor Ist 5s 1029. F 38 97% General yn 100} 160 
United Box Board & egy { Georgetown Gas.__...-.-...- 25\d 60 
101 Coll tr 6s Jan 15’26red_J&J 72 75 Hartford Electric Light....100i 27 
aCe nited Fruit Co deb conv g 5s Hartford (Conn) Gas-Light..25'd -.--- 
101% __ 1911 optional 1903..-_- a 108 110. Hartford Gas Securities _.- 2u 
38% US Env Co 6sg Ag 1s0p'0s J&J anlo5 106%4|| Preferred...............- 46 { 
Deb g 5s 1907-1912. __. nm 98 100 Hudson County Gas.....-- ido! 112 
77% US Leath—Sfdeb6sg’13M&N 105% ----- Indianapolis Gas._......._- 500=—s «69 
101 US Mortgage & T: Kansas City (Mo) Gas-_-_.-_- 100, 80 
Ser Eto N 431917 to’22_.Var'a 99 (s 100 Kansas Natural Gas__.___- 100; 62 
107% US Realty & Improvement— Kings Co Elec Lt & Power_.100' 136 
5s g 1924 optional._.....J&J) ----- 96% Laclede Gas Light common.100 --.-- 
87 |\USRed & Ret Co 63 i931-J&J 9634; ---.. reer 100, 95 ' 
107 US Smelt Ist 63 1922... _. A&O 9 95 | Louisville Gas Co.......... 100 140 
U S Sugar Ref at g 6s '21_ 4ED scons] eanne Lowell Electric Light..-..-.- 100; ..-. 
102. ~=-Virginia-Carolina Chemical— i f  ==Secennenge He 248 
litrsfg5s19120pt..A&O ----- 98% Lynn Gas & Electric. __.--- 100: 325 
103 Wellman-Seaver-Morgan— Manuf Light & Heat Pittsb- 359 d 16% 
100 Ist g5 44s semi-an’07to’19OM&S 4 -_-.. 00 Massachusetts Gas Cos_..-.- 61% 
100 Welsbach Co Col tr g 5s ’30_J&D 73 74 Spar 100 85 
Michigan Light Co pref__...100 98 
mccain COAL, IRON AND STEEL Minneapolis Gen Electric. -- = 103 
94'4 sToc Pretesseg..........<«.; 107 
95 | Alabama Consol Coal & Ironl00 ----- 62}4 Montreal Light Heat & Pow- Tou 90% 
i A 100 SEM wacce Municipal Gas. (Albany) - .-100) 245 
5844 American Coal Co of N J...-- 25 160 185 Mutual E) Lt S Franexctfs..10d 13\% 
31 —— aes Foundries - ..100 934 i0% Narragansett Electric. edie ade 5 ), dz 98 
102 EPP GEL 0 45 46 Nashville Gas Light Co___.- 100° 120 
Bethlehem Steel Corp....-. 100 18% 19 Newark Consolidated Gas...100: 90 
106 En 6 ncntuiddimemaen 100 60 65 New Bedford Gas & Edison.100 245 
70 ~=Bon Air Coal & Iron,com...100 50 60 New Haven Gas-Light--_-.-.- 25d 48 
ee: Preferred__.___......-..100 85 87% New York City—Consolid’ 2, +20 137% 
109 Cambria Iron Co..........-. 50 d 48% 49 ee es 100 165 
data sala ambria Steel Co...........50d 37% 37% Standard common.......100 100 
Central Coal & Coke_._.-.-- an  dnbee 70 IESE. 100; 100 
R4 i a eae ae N Y & Queens Elec L & P_.100 55 
87 Colorado Fuel & Iron__---- 100 57% 52 er 10 75 
90 | ER TRE 100 81 8744 New York & Richmond Gas_100 38 
107% Col & Hock Coal & Iron...-100 26 27 Niagara Falls PowerCo ....100 40 
Preferred (mew) -.....-.-- 100 74 75 Northern California Power- a aieele 
99 Consolidation Coal of Md...100 ----.-. 97% Ohio Fuel Supply-.......--- 5 dx 37 
Consolidated Coal Co of St L100 ----- 24 =O & Ind Cons Nat &lllu Gas. ida — 
76 Crucible Steel Co of Am,-.--.- 100 SeGGl @anue Pacific Lighting | 
, _ = seeeneeae 100 Je | wenes Paterson & Passaic Gas&El_ “ido 6§ 
91 Diamond State Steel_...-.-- 10)d ... 1-16 Pawtucket Gas Co pref__-..100 96 
107 | LNT EEE: 10d % \% People’s Gas Lt &Coke(Chic)100 97 
92 Dominion Coal..........-. 100 64 .-- Philadelphia Co (Pittsburgh).50d 47% 
65 2a: fe er Co , RRR SRE 50d 47% 
109 ——- Iron & Steel.._-- 100 BEM) dace Phila Electric Co ($10 paid)_.25d 7% 
CG RATES: 100 64 8s 65  Pittsb Consolidated Gas pref. | 
eed Empire Bteel & Iron.....-.100 8 12 People’s Nat Gas & Pipe’g.25 25 
85 er Saeiae 100 50 57 Pittsburgh Oil & Gas Co_...100 ne 
Fairmownt Coal Co......-. 100 35 50 ~=Portland (Me) Gas-Light_...50d “85 
102 George’s Creek Coal_.....-.- 100 75 77 Portland (Ore) Gas-Light...100 125 
10244 La Belle Iron Works--.-..-.. 100 a 150 he ok ae 50 dx103 
Lackawanna Steel Co__---- 100 70 71 Rhode Island Elec Protect..100 d -._- 
98% Lehigh Coal & Navigation...50d_-..... --.--. Salem (Mass) Electric... .- 100 200 
55 Trustees Certfs_.....-.... 100 100344 102 Salem (Mass) Gas-Light....100, -.-- 
Pee ee Lehigh & Wilkesbarre Coal .. .50 50 ..... San Francisco Gas & Elec_.100 40 
1074 Maryland Coal, pref........ i re Stockton Gas & Electric C0750 ihnn 
<n M lion aan aac -----, ----- Syracuse Lighting Co......100 65 
Monongahela River Coal... _.. 50\d ..-. 7 NS in sicdichin st cteameiiands 97 
ner i >_> ae RC 26 =Toledo Gas, Elec & Heat....100) ..... 
105 Montana Coal & Coke....-.- 23d 1% 2 Toronto Flectric Light..... 100 162 
New Central Coal _-......... 20d GS Tee Gl 2) GR. cc ncsncece 00 157 
Zen New Haven Iron & Steel_.....5d 2 United Electric of NJ_.....100, 7 
Nova Scotia Steel & Coal~..100 O36) ance United Electric Secur -.. es 
102 tis aca ote etna re eee a — & Elec of N J_..1 62 
—— -_ Cl ee 100 568 k 60% ft See eae 109) a9 
of 49 «Esa 104 104% United Gas impt (Phila).....50,2 93% 
113 Pittsburgh-Buffalo Co pref . 100 - fae United Illum Co ~ 4 N Haven 100) 165 
Pittsburgh Coal_.......... 16 17. Waltham Gas Light Co-_..-- 100! 130 
84 _ ° ee pevert 56 60 Washington (D C) Gas...__- 20d 5634 
Pocahontas Collieries pref _. 100 87% 92% W ae = = & Mfg, asstg 50) 150 
97 = §=Re — Iron & Steel_..._. 100 37% 38%4||__1st preferred............. 167 
RR: 100 96% 97 Wheeling Gas Co........... id 90 
— Sloss Sheffield Stl &IronCo100 73 74 Wilkes-Barre Gas & Elec_...100; 55 
9034) Preferred............... 100 102 106 =Wilm (Del) Light z & Telep 109) 33 
Susquehanna Iron & Steel -5d % Woonsocket Electric... ~~~ - 29 





@ Purchaser also | pays accrued interest. a ‘This: price is'per share, not per ay & Last sale, » Nominal. s Sale price. z a v nd. y Ex-right 
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siieaiee Se ———____ EEE oh = 
Atk Stocks. Bid. Ask. STOCKS. Par. Bid, Ask, Stocks. Par. Bid Ask. 
Westehester .....0..-.<225+ 10 400 450 Deight OO aren 
163 EXCHANGE SEATS. Williamsburg City (Brooklyn)50. 400 | 450 Edwards (Me) ..---------- 
---55 Everett (Mass) ....... 
K% Last pele. BS s Flint Mills (Fall River) 
“a5 New York Stock Exch..$88,000 -.-... --.-- Philadelphia. Per share. | Franklin (Me)-.......-- 
474 Y Cons Stk & Pet Ex 800 750 800 Alliance of Philadelphia.....10k 5% 544 Gosnold Mills (N B) pref - 
104% ew York Produce Ex.. _ 300 250 300 American Fire --..- er k100-- Granite (F R)..----...- 
‘gae0 ew York Cotton Exch. 17,000 14,000 16,000 Delaware (new) .. oe 2 23 Great Falls (N H)-_.-- 
= New York Coffee Exch. 3,225 3,000 Fire Association. . ' = k330% Grinnell ag (N B). a 
80 aitimore Stock Exch.. 5.750 6,500 6,500 Franklin Fire .- | } Hamilton (Mass) -1000 
8% Joston Stock Exchan p- MEME ecacet oaect SL eg ere Oe écaee k300 Hamilton Woolen (Mass)...100 50 | ---.. 
91 hicago Board of Tr 2,000 _.-. 2,000 Insurance Co of N A......-- 10 2234 23 | Hargraves Mills (F R)...... 100 63 saan tide 
92 Chicago Stock Exchange 1,160, 1,100; 1,200)Jefferson .................- BD cece we eae ee ane 
136 Cincinnati Stock Exch.. 3,100) ---.. --.-- SN ad 25, .....| k80%4 Hosiery (Lowell) New....-- 100 50 52 - 
Cleveland Stock Exch.. 65,506 --..-- 6,500 Mechanics’ .. .....ccccosse- a eases k47\% k eee 1000 950 (81000-g 
Minneap Cham of Com. 4,800, ...-- ----- eeeevenis | eee occk sasee k400 Mill Ww TT itubnaste whens 110 
Montreal Stock Exch... 24,800 --.-- aS 0 Pee | peeks k73~—- King Philip (F R).-...--.- ME dhscal mamke 
New Orleans Cotton Ex. 5,000 4,000 4,800 Spring “Garden ee eibaihind ddaaed ear k51% New.100, 120 53 __... 
~~~ ~~ Philadelphia Stock Ex.. 12,000 11,500 12,500 Teutonia ................100) -..... 00 140 cuteedioe 
112 Pittsburgh Stock Exch. 27,000, -....| 7,750, Union -.......-.......-.-. Me acces k30%4 Lawrence (Mass)........-- 100 2140 150 
99 Rochester Stock Exchange - - 2,500' 4,000 United Firemen’s ....-.-.-- ___ ae wes k18 | Lockwood (Me) -..-......- Sen. ena - 
Alc, +t Louis Stock Exchange 6, 590 5,000 8,000 | | ~~ | Lowell Bleachery ..-..--.-- 100} 120 | 2... 
- Washington Stock Exch 10,000 9,500 10,000 E-orosesta 82 | sea 
; WRtsDUrg@nhe, | £@F Share. Ma@&nomer Bilis UN D).....-- ceece 
20 Allem ------100 94 
9754 Armenia iain --100; 77% 80 
275 INSURANCE STOCKS. 100, 83 86 
138 re 100; 44% -_--- 
a Alban Par Per cent ty ---100| 87 0 2 
2% albany Insurance ne tf te Ger -100! 40 
‘a Commerce Insurance Co... .- 25 145 148 ¢ = po #1000 
98 % Monongahela ............-.50) 50 | 60 |Nashua (N H)..._....- -500; 675 | -...- 
102 Baltimore. Per share. N -100 85 90 
120 oO — aaa 19 17 s People’s. Vern... anes 58 
ease rman-American .......-- — é sburg ope cecece on--- 8 
89% - T pom). --388 ee 
River)...100 86 90 
30 Boston. Per share. Western ............------50 60 | 75 | Otis Mfg Co (Mass)....... 1000/1900 | _.... 
2 American (Fire & Marine)..100 -.... SS eee ee ee RTE 1 Bee | ncccs 
eons Boston Marine --....-.-.--1 100 260 BESET CBP ccoce!] «-cco 
70% Conveyancers’ Title Lecndnee 100 100 | -..... Providence. § = |  Per|share. | Parker Mills (F R).-.--..-- 100) ..... 65 
68 Massachusetts Title. ...-... an. ames 20 ||Equitable ................-50id 54 |  ..../||Pepperell (Me).......-...- 100} 300 325 
ss-- MercantileFireg Marine(aew)100 owen 150 Prov Washington...........50d 64 | .....| Pierce Mfg Co (N B)..-.-.-.-- 100 225 einai 
30 North American (Fire)-..-.100 -...- m 20 onecel “MEME. scens 
11% } | |. |\Ponemah Mills (Prov)-...-- 100 104 ¥esee 
67 Brooklyn.—See N. Y. Richmond. der ishare. egkemsndl 100 107% 1:5 
mabe Virginia Fire & M_-.....---- i eer 100 123 es 
sens Cincinnati. Per cent. Vingimie Mate... .....ccc-c- 25 3 % 32% River)...100' 133 -.... 
24 0 ee 25; SB) ...--| +}... ©§&| “| ““Titiigamess (en Bivet)....- 100° 125 130 
47 ENED, ccciidceomsnamen BH sesesl cases]...  =—””rti(‘C~C~™S™s™sésésésS<‘S~S<3X;COC*éCS nae encce | 110 115 
60 EERE: 20 125 150 Rochester, N. Y. Seaconnet bee as8 50 60 
605 eee: . ee 90 ‘Rochester German...-...... 100, 180 | 200 Skenandoa Co (Utica)100 135 140 
72 Merchants & Manufacturers’.20) ..... 130 Soule Mill (N B)...-...- ---100 130 eben 
— OO ee er it “sdeas 100 | Stafford os: ae 100 Te ero 
coe | 7a ee 100 San Francisco. Per share. Stevens Mf (<i Pet.hU6U[hRee 105 
24 Fireman’s Fund -...-.-.---- ee 9% Tecumseh ical _— me eaate 100 110 112K 
48 Hartford. Per share. Thorndike (Mass) ....---- 1000, 1000 Gee 28 
l4 395 400 Tremont & S (Mas eae 100-40 95 
4 305 #10 St. L Per share. Union Cotton Mf Pail Riv)100 150 2... 
0 540 550 ameriean ‘Central iheuaomine MO cance 210 Utica Steam & Mohawk bec! 
53 oe . esa USCC Bscccasceeneete see-+ 8s 132 
iO oenix ___ < 290 > <a Utica & Medina Ae gh Bleach’ 7100 225 250 
0 SE .ntvadrccmnnnee “180 Oiee | anacn St. Paul, Minn. Per share. Wampanoag (Fall = er)...100 70 72% 
10 St Paul Fire & Marine .....100 180 ...-- Wamsutta Mills (N B).....- 100 128 cas 
LS Life Insurance. Per share. | Weetamoe (Fall River)... -- 10065 70 
4 Aetna Indemnity Co...-.-.. Oe saane 60 Whitman Mills (N B).....- 2 2p 
0 Ce eee 100 475 500 Washington. Per share. York Co (Me )............- 750 1075 810764 
mink Connecticut General --..-.--.- 100| 2326 | .....- Arlington ..... ‘ decetiaiiei lida tate 10 30 35 
ese DE DM cichesataces 100 140 | Sr 5 10 ll 
2 MEE, Standecuenccuaae 100} 1000 | +..... 0 EEE TEAL E 5 5 ba Southern Mills. 
5M REE: 50, 74 spiel Per \share. 
1 Louisville. Per cent. SOREL: 20 21% 24 Abbeville Cotton Mills (S C).100 94 06 
sco (1 a ae 50 105 SE BE ccatcadcecdéénenosen 25 eo Aiken Mfg Co (S C)_.....-- 100 83 7% 
0 PE cbtccncdceseoens 100 110 -.--- German-American ........ 8 as American Spinning Co_...-..--- 120 125 
1} DI, oli c winnicinnci 50° 92 104 | Anderson Cotton Mills (SC).100, 98 | 104 
0 Memphis. Per share. National Union -....-.-...-- 5 Pe Arkwright Mills (8 C)..-... 100 117 121 
356 TD atcnheneaeae .---100 100 102 SS seca 6 634 euqusts. Factory A SEES 100 80 85 
954 RS ee ae 100 100 eas 25 26 30 _ Belton Mills (S €6)..-.-...-- 100 106 110 
2 RR a Oa | weaas ERT ERY: 5 TH 814 Bibb Mfg Co (Georgia) Peaiael S a 122 
1% ER ETS: A | Brandon Mills (S C)._..-.-.- 100 118 120 
nes Cabarrus Cotton Mills (NC)-100 12 130 
0 Minneapolis ClearwaterBl’h & MfgCo(SC)100°  ____- 55 
a Northwestern *Pirel& Marine.100  ...-- 170 MARINE INSURANCE SCRIP. a, rrr eae 102 105 
D Clifton Mfg Co (S C)__...... 100 120 125 
D Mobile. Per share. Atlantic Mutual 1901 105 106 = Clinton Cotton Mills (SC).-.100 146 | ___LL 
) Factors & Traders......-.-. 100 160 151 1902 105 107 Courtenay Mfg Co @C)..--180) ..-- 100 
2 IETS 100 150 151 1903 106 108 Dallas Mfg Co (Ala) ion drach -100 92 95 
1904. _ 107 109 Bagle & 1 Mfg Co ( — 59 61 
ied Newark. Per cent. 1905-- -| 108 110 =Eagle nya ails ( a)--100) 120 | _.... 
) American - -5 540 560 1906 109 111 Enoree Mfg Co (S C)....--- 100, 80 85 
J Firemen’s --.-- 50 355 365 Preferred .. 99 101 
Sa Newark Fire _ --5| 245 260 Enterprise Mfg Co (Ga) pref_100 90 94 
} PONE BAUD Scccccccaccaes 400 425 MANUFACTURING STOCKS. Exposition Cotton Mills (Ga)100' 200 oli 
hg Gaffney Mfg Co (SC)_...... eee 95 
; New Haven. Per share. Northern Mills. Par. Per ‘share. Graniteville Mfg Co (SC)_..100 160 Gass 
} Security Insurance Co-....-.25 40 45 Acushnet Mills (N B)_-..---- 100 320 ...-- Greenwood Cot Mills (SC)--100 91 97 
hy Amer Linen (Fall River)....100 80 85 Grendel Mills (SC).......-. 114 117 
New Orleans. Per share. Amoskeag (N H)-..-.-.-..--- 100 23744 #8240 Henrietta Mills (N C)._..-- OR; GBD | cecce 
4 OS PERO ee 110 Androscoggin (I ee 100 7141 .-._. King, John P, MfgCo(Ga)..100 98 | 101 
Sessa 100 200 230 Appleton RSs 100 123 8125% Lancaster C otton Mills (S C).100 104 110 
BM 0) Rees 50 210 225 Arkwright Manuf Co (F =).-8 eh 90 PO noccaseen<nusesen 97 100 
Mechanics & Traders’. ---- 100 110 -..-- Arlington Mills (Mass ..---.- te fae Langley Mfg Co (S C)...... es 92 96 
DON Sacnaniceddenmon 100 115 156 = Atlantic Cotton Mills- -----.- 100 80 84 Laurens Cotton we (SC)..100 165 166 
Bu 15 Barnard Mfg (Fall River). -.100 83% 85 — | ft) ee SG acccel 868 
SN ae 100° 210 capital EPS 97 100 
Berlin (Paper) _ Co Me en? 107% 10844 Louise Mills eee 90 05 
nok Bigelow Carpet Co_-_-..-.-.- 00 7111 ..... Marlboro Coen Mills (s.Cc 7 Pat Se 98 
a Boott Cot (new stock) --777000 .100 j|¢ 105 (Mayo Mills (N C)_......... 100 165 185 
Border City Mfg (Fall River)100 105 ~= ---.- Mills Mfg Co ise -100 100 105 
a Boston Mfg Co (Mass) -----.- 100 Ee ees Monarch Cotton Milla (‘8 C) | onl Gee Sono. 
a Boston Belting_.....------ 100! 220 231 Monoghan Mills (8 C)..-.__. 96% 101 
Boston Duck te a eichakcadil 700 1300 (81325 | Newberry Conten | Mills @ C). 100 See 4 wanee 
Bourne Mills (F. R.).....-.100) 75 80 — eburg Mfg C Pee ae ation 80 87 
Bristol Mts Oi (N B) - aes otton Mills My eS ee 105 
. Butler Mill (N B)_.-. --100 138 ae et Mfg Co ( ei 180 190 
Cabot Mie Oo (Me). --100 60 Pelzer Mfg Co ( eee 100, 170 173 
— Chace (Fall River) - - 100 iedmont Mfg Co (SC). 100 170 177 
mr (Mass) Old hillips Buttorff Mfg - 100, 210 214 
_ + Rees ‘oe, F W, Mfg Co (S 100} ... 120 
Ms City Manufacturing Co (N'B)100 Roanoke Mills ( pean * esaagtate 0 
7 Cocheco ( eRe: | Sibley Mfg Co (Ga _ --100; 64 68 
ia Collins Co (Conn | Spartan Mills (S C)._____.. 100 145 150 
“4 Columbian (N H § peneuee Cot it Mobile).100) _- ...) ...--. 
VA Continental (Me 100 Trion M ine Se (oe i es mnarinieteeced 499) 130 142 
Cornell Stocking Co (N B)..100 -..-.. | Tucap: epee oe 
| Dartmouth Mfg Co......-- oe), S10) | je ane] Union-Buffalo ms C)1st prof 75 | 90 
= | Davol Mills (Fall River)....100, .....| 90 Victor Mfg Co (SC).-...... 100, 120 | 125 
¥3 | | } 
Vt ~ @Purchaser pays accrued int. dPrice per share, not p.c. &Last ssle. m In liquidation nNominal. ¢Sale price. zEx-div. yEx-rights. z Private saie 
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Par. Bid. Ask, 











Stocks. Par.) Bid. | Ask. | Stocks. Par| Bid, | Ask. STOCKS. 
| Per |share. | | Per |share. Per cent. 
Warren Mfg Co (SC)...-...- 100|; 97 | 100 |REAL ESTATE TRUST AND) So New Ene. Tel. (Old stk). 100 y 112 | 113% 
do preferred........... 100) 105 107 LAND STOCKS. | } | Oy eee al nasa | 112 
Washing ton Mills (Va) pref.100; 100 | 115 } | Southern & Atl Teleg (Guar).25 99 103 
Webb 5 tay: ashville...100}; 100 | 115 (Albany Trust (Boston).._.100a | 100 Toledo Home Telephone....100) 74 78 
Whitney Mfg Co (S C)..-..-. 100, 145 150 |Alliance Realty Co.......-.. 1 13316 13734 U S Telephone Co common - -100! ¢ 49 50 
Augusta Land ............ i ere esa OOd 85 | 90 
| | Barristers’ Hall Tr (Boston).100a 75 80 | Western Telep & Teleg Co..100; 8 9 
MINING STOCKS. | Per |share. | Bedford Trust (Boston)....100)@ ...-.. 90 | eer rr 80 | 1 
Board of Trade Bldg Tr(Bos)100'a 100 | 103 | Western Union Telegraph - -100| 83 84 
a ah a 1, 13%c\ 13%c Bost Gr’d Rent Tr meee) - BUR Gar f «esx | 
Adams Mining Co_.......-..-. ST aieuane 40c) Boston Land (Boston) ...... 10) =. |) mee 
Adventure Consolidated aaabe 25m 53% 6 Boston Real Est Tr (Bost).1000 4 1125 | 1135 | 
Seer eee: 25; 95 100 | Boston Stor Wareh.(Bost)..100@ -....| 111 | TITLE, GUARANTEE & SAFE| | 
REE ciptibadtbibewe—gemae 1 i Bromfield rer My (Boston).100 4 -.... ;} 90 DEPOSIT STOCKS. 
MOL n.cacanadineaaneocoes i 6B | .«--. Business Real Est Tr (Bost).100@ ..... | oF 
Amalgamated Co om. Call 1134) 113%) Central Building Tr enemas | ei | 100 |American Surety._........-. ol 7 SeXenee 
Am Gold Minin: (St L).-. 0 one ae } 8c Century Realty Co......-.. 195 | 200 Bond & Mortenae Guarantee 100) 375 385 
Amer Zinc Lead & bes -25 y 44 | 45 (C hicago Real Est Trustees(Ghie) a 800 850 Casualty Co of America _...100) 118 123 
Anaconda Copper 288 City Associates (Boston). ..500.a4 575 610 Chicago Title & Trust Co__.100 108 108% 
SE  inmidinaoenbadel 12 | City Real Est Trustees (Chicago)|a 850 900 City Safe Dep(Albany,N Y).100} 105. | -.... 
Arnold 2 ~_=Claverly Tr (Cambridge) ....500/a __.-- 485 Columbia Title (Washington)_5\dz 3%, 5 
Ash Bed _..-. 1% Congress St Associates (Bost)100a 97 100 Fidelity & Deposit Co of Md__50!d 12936, 131 
eS EeEE 1 15 Congress St Bldg Tr (Boston)100.@ _._-- 90 Kentucky . aa ge Seer Bee ff acces 
Bingham Consol Min & Smelt. 50 31 31% Constitution Wharf Tr(Bost)100,.a 100 105 Lawyers’ Mortgage Co----- 100 137 M4! 192% 
Bonanza Development Co...10 60c 70c Copley Square Trust (Bost).1004@ ..... 80 | Louisville Title...._....... 00 99% 101 
Boston Consol Copper & Gol : Delta Building Trust (Bost).100.@ ...-.. 85 Maryland Casualty Co-_--...-- 25d 58% 60 
Mining Co Ltd Rects-...--- 30% 31 Devonshire Bldg Tr (Boston)100 a 65 75 Mortgage Bond Co__.___.-- 00) 100 105 
Britannia Mining.-...-......-- “ iene 1 Dwelling House Assn (Bost)1000 a 700 800 Nashville Title Company...100) 90 100 
British C olumbis Copper -. .-- 5 1234 12% East Boston Land (Boston) - 8% 84 National Safe Dep Coof NY 100, 130 | -.... 
Butte Coalition Mining .....15 3414 36 Ensley Land Co........-...-.-. 5M 6 sageae Surety Co.--..... 100' 170 190 
Calumet & Arizona......-... 10 177 17 Essex Street Trust (Boston).100a 75 * N Y Mort & Security Co. | 187%, 195 
Galumet & Hecla........-- -25' 899 900 ~=—s- Factory Buildings Tr (Bost).100 a 5 Real Estate Title Ins (W ash)100 2 86 100 
Se alan eee Neal aa 2° 374| 38 __ Fifty Associates (Boston)......'a 4000 | 4: 250 Rhode Island Safe Deposit..100) 70 | --..-.- 
Genter Creek Mining Co......10 -...- 2.60c Haymarket Trust (Boston).100a 75 90 Safe Dep & Trust Co of Balt.100) 450 . ..... 
CE. sndadcnaaucdire 4 6 Hotel Bellevue Trust (Bost).100a 30 40 St Paul Title & Trust Co___.. 50d 20 30 
Columbia Lead .......--..--- 8.90 .. Hotel Somerset Trust (Bost) 100a 60 70 ~=Title Guar Trust (St fous) - 100 _ 75 
Consolidated Mercur Gold_...5 48c Hotel Trust, Touraine (Bost) 100 @ ..... 110 ‘Title Insurance Co of N 100 170 180 
Copper Range C Jonsol Co....100 8414 Hudson Re alty - pieced 100 130 140 US Casualty__...__-- -100 225 ae 
ee OE cencncacs 1) i%e » Huntington Cham Tr (Bost).100a 70 85 US Fidelity & Guar Co (Md) 100 108 10844 
Cri pie < he: Consolidated....1 6%c » Journal Building Tr (Boston)100a 55 70 US Title Guar & Indemnity_100)  _.__- 110 
DEL pcccsussccesnnen 20 18 34 Kimball Building Tr (Bost).100a 50 60 Washington Safe Deposit Co = eeneal odedh 
I elena oman tinbais 1 634 ¢ » Lovejoys Wharf Tr (Boston) 100a@ .._..| 102 Washington Title. _._.....-- | RS race 
Doctor Jackpot ....-..------ l 8'4c > Manhattan Beach Co nagehen 5 7 Westch & Bronx Tit €MtzGu io 175 182 
ee Me SOE ..<ecccccces 100 147 Manh Beh Hot & Land pf.100' -....) -.-.. 
Dominion Copper aie capi 10 6 Merch Real Est Tr (Boston)1000 a 600 800 
Douglas Copper -- 5 8 Municipal Real Est Tr (Bost)100a 90 100 
Elkton Consolidated - 1; 675 Old SouthJBldg Tr (Bost) pf_100 a ....- 55 MISCELLANEOUS STOCKS. 
Pn MEUGE..ccccceccos 2 3 Paddock Trust (Boston)....100@ ..-.- SO 
OES OS eee 1 63c > Pemberton Bldg Tr (Boston)100a@ _.... 65 A Booth Packing Co__.___- 100 37 38% 
Danette Bawhhes... .<..<ccoc- 1 5c Post Office Square Tr (Bost) 100.4 _.... 95 ae 100 107 110 
Federal Mining & Smelting..100 161 Pray Buildings Tr (Boston).100a _- 85 Adams Express ........... 100' 290 302 
7 SS PRR Reet 100 9444 Quiney Market R E Tr (Bos)100a 97 101 Alaska Packers’ Assn___...100 48 50 
Franklin (L 8) Boston... .-.-.-.- 25 24% Rea tate Associates (Bos)100a 95 100 Albany Safe Depos & Stor..100' 115  .... 
Gold Dollar Consolidated -.--.. 1 8%c Realty Associates of Bklyn..100 155 160 = Allis-Chalmers Co .-.-.-- i 16% 17% 
Gold Hill Copper-. ---------- 1 3% SoutiStreet Trust (Boston).100 a .....) 105 a 100 43 44% 
Granby Cons MS & P Olr 13 South Terminal Tr (Boston)_.100a@ ...-- 75 American Agri Chemical Co_100 24 24% 
Granite-Bi-Metallic (St “L)_-.10 37%ec State St Associates (Boston)}100 a - 100 ti hock ey ch. di al 100 7 102 
Greene-Cananea(w “yaiewapiar 23 State Street Exchange (Bos) 100a 90 98 American Beet Sugar---..-.- 100 22% 23 
Greene Consolidated Copper .10 33 Suffolk Real Est Tr (Bost).1000.a ____. 950 as ca UE dite 85 
Greene Consolidated Gold Co_10 2 Summer Street Trust (Bost).100a@ 95 100 American Book.........-- 100; 150 | ..... 
Greene Gold-Silver Co....-..- 10 2% rerminal Hotel Tr (Boston).100a 80 90 | American Brass. .........- 7 i eens 
0 SY aaa On 6& i reas ae 95 American Can Co.........- 100 6 614 
Guanajuato Consolidated -- -- - Bl «sees Texas Pacific Land Trust...100 84 87 niece tas 100 54 55 
Hart Consolidated ........... 1 4 '9¢ * Tremont Building Tr (Bost).100.@ ..._- 105 American Car & Foundry. -..100 42 42% 
Homestake Mining ..-..-.-.-. 100 738 rrimountain Trust (Boston) 1004 __._- 95 ET gl 100 100%) 101% 
Hope Mining Co_.....-.-.-- 10 20c ... University Associates (Cam) 100 a@ .....| 102 American Caramel com-.-.--- ee 95 
Isabella (new stock) -1} 28%c > West End Land (Boston) -.-- -- Oe | scans eS i: i 
Isle Royale Copper Mining Co. 25 26 Western Real Estate Trust ..100 a 106 110 American Cement Co-. cook, 6.16 10% 
MER WOR. a ccccdccesosocsses 6c gc Winthrop Bldg Tr (Boston) 1000 a .._-- 950 American Chicle Co 100 190 196 
BGGR DE. ccccocccccescces i eucce | PVGREIOG.. .cccce-- ..100 100 105 
EE crencuem a 4\e _—— Cotton Oil....... 100 31% 31% 
Lustre Mining Co---- 10 834) .. .... aaa 100, 88 9i 
Mary McKinney -...-... ane 72¢ 75e d American Credit Indemnity - ees ial dai 160 
Mass Consolidated ........-.- 25 8% 8% TELEGRAPH & TELEPHONE American Express... -..-..-. 235 245 
DEE sasccacscossstas 25 Ge] «+... STOCKS. American Fruit Product -- -- 100 117% 119 
SE ccsnascensnsnnned 25) 21%) 217 Per \cent. eee 100' 106 | 107% 
i ec lla 10 5% 514 Albany Home Telephone_..100 90 §= -._-. American Graphophone....100 42% 45 
EE nnn ic ehanseee sean 25\r 83% 8444 Amer De Forest Wireless Tel.10d 50c 70g; Preberred......<cccccccs 82 85 
Mollie Gibson... -..--..-.----- 5 5c 8c eee 10 34 134 American Grass Twine Co..100 8 9 
Moon Anchor..---.- ania 1 4c) 4c American Dist Teleg(N Y)..100 25 40 American Hardware Co-__.-- 100) 116 118 
OD sn cnnnenaivedieen 5) =234c) 3c Amer teies § & ry A (Guar).100, 85 90 American Hide & Leather_.100 6 6% 
Nevada Consol Copper...-...- | 1734) 18% Am Telep & Teleg Co......- 100.2 135 139 3... eee 100, | 380% 
Nipissing Mines. .....-......- 5) 12 | 1244 Bell Telephone o Buifalo..2100 9914, 101 | American Hosiery Co. -_- ~~. Bete | oaks 
| terse 16) 111 1114 |Bell Telephone of Canada_..100| 14434! 146 Amer Ice Securities Gaccus 100; 85 | 88% 
go See ae 1} 16c Daal Bell Telephone of Missouri .100) 158 165 American Linseed Co__..__- 100} 16 18 
CEE ic cndcacancacand 25 2 | 2% Bell Telephone of Epes Se | wees ,, 100} 32 | 38 
Old Dominion ........----- 25| 53 53%4 Cent Dist Print T & T (Pitts)100d@ ---_. 28 American Locomotive... ..-. 100; 71%! 72 
Qutario Silver Mining .-.... 100} 4 5 Central & So hese Tele 100.2 13834; 1403¢|| Preferred_.............. 100} 108 | 109 
I ae cnt ees emeeelen 25\r 151 | onmintl Central Union Telephone..-100) 15 65 Am ferred Co a of dep _.100 3%) 4 
Parrott Silver & Copper. ---- 10; 2844} 29 _ Chesa & Potomac Telephone Pe 52 | 58 Preferre gE s om 100} 24 | 27 
Pharmacist Consolidated - - -- - 1; 65%! 7c Soicogs Teens ae 113. | 116 American Pipe Mfg......-- 1 160 | ..... 
Phoenix Consolidated -...... 25) 1%) 1% Cin & Suburban Bell Teiep_'50 185 200 American Sienalls Service. i. 21 | 27 
Pilgrim Consolidated ........- 1} 1%c¢} 2c | Colorado Telephone.........50d 50%) 51 . peep 50 65 
DE aeaeancdieendnm akon 1| 4c ic |Commercial Union (Guar)...25, 114 | ..... American Press Association - io)" 95 | 100 
Rp -l; 1.47; 1.60 Cumberland Telep & witg..180 iy) 115% American Radiator Co. -.-_. 100} 127 | 130 
ay Copper Mining oll 1%) 1% Cuyahoga Telephone. -- Od 5 . , seer 100; 126%) 128K 
moe Albert......... ail 1 we) 2c hacer oom 43 American Screw Co........ SONS 175 | cocce 
Oiuckallves Mining ee 100} 1 2 (Dominion Telegraph (Canada)50° 120 | -.... American Sewer Pipe Co ee OR ice 
_ iS etsececcceces 100) 3 | 4 Empire & Bay State Teleg..100 75 | -.-.- American Shipbuilding. -._- “7100} 74%| 76% 
ele ia as el dik 25iy 114 | ~....||Federal Telephone.._....... Sases) <escal] SOsecdeneccessnas DO caces| SEE 
hode Island=..---------77 25|” 8%| ~ 83g Franklin Telegraph (Guar)--100) 45 55. Amer Smelters Securities Co 
(RS RPERSPKS 1 2c Gold & Stock Teleg (Guar) 110 ----- . Preferred Series B....._. 100; 92 | 93 
St Teen | OS SRRRRRCeEs: 10; 19%; 21 Hudson River Telephone. a 73 75 American ~ gappemaemaneae g-100, 148%! 1487 
Santa Fe (Gold & Copper) .-..10) 4% 3% Ill & Mississippi Telegraph _. 76 82 _. See ieppetrings 100; 113 114% 
a ee ean | ebtes Internat Ocean Teleg (Guar) ioo 115 118 American *snuit icishitehaeibats 100 197%)! 0 
Reem 10; 18 | 1834) Kan City Home Telep-----_- 100, 74 so eee: 100! | 102% 
Small Hope Mining Co_-...-.- 20 25c cipal Keystone Telephone vt tr Cite 50d 11 11% American Soda Fountain. _-_100) 1 3 
i ener im *" aa ES fe PE OR: cy ~~ eee a | 42% 
CEE cp bntnuacacecnnas eS ere Kinloch Telephone .-..--.-100) -2---|  -2222 2d preferred... --- 222227 100; “6 | 10 
, See yy: 25 27K 2844 Louisville Home Telephone- 100 52 58 American Stove Co...__.__ RE Be 
Tennessee Copper __-_.-_--.-- 25) 473% 48% Marconi Wireless Tel Canada_.5d 1% 2% American Straw Board Co_.100} 29 33% 
Tonopah Miniaz (Nev ada)....1) 19% 195g Mexican Telegraph -.......100) -....|; ~-.-- American Sugar Refining.--100| 132% 132% 
Tonopah Ext Mining ---_. ..._-. 1 fa Mexican Telephone & Teleg_.10d 4 {| 4% New preferred ___._.___. 1 28 131 
. te pce q ger 25; 20 eee d 6 7 American Thread Co pref--.. _. 4! 5 
Union Copper Co___.._...-- 10 4 1 Michigan State Seneeae..2 39 42 American Tobacco (Now) 2100 350 365 
Union Copper Land & Mining.25 4% 5 aes 90 92 = aa ee 96% 97 
United Copper Co.-........ 100; 73 73% Missouri & Kan Telephone 100 iemannael 53 | American Type Founders__.100 37 40 
REA 92 94 Mobile & Gulf Telegraph_ — 40 2k  |§ = eeqRer 100 98 100 
United States Coal & Oil-_.--- 255 + 10% 11 Montreal Telegraph-_-_._..... 162% 164 (AmerWaterWorksGuarantee 100 _ __.. 151 
Utah Consolidated -.......... Sixt 63 6344 Nebraska Telephone ___- “100 90 95 American Window Glass....100 ____. sake 
Utah Copper Co.-....-..-.- 10; 32 34 =New England Telep & Teleg.100 124 126 ie, a me) «anes 
Victoria --_.- 25 7% 7% NY & New Jersey Teleph_.100 x 124%%| 12 Amer Window Glass Mach _.100 4 5 
Vindicator __. eS 90c! 1.01 N Y & Penn Telephone. ____100 10 , ee i ” Sheets pees 100 10 ll 
ERAGE SR 10 My 34 Northwestern Telegr (Guar)_.50 120 _.-.-, American Woolen__...._.. 100 32 33 
atl 10 254 2% Pac & Atlantic Teleg (Guar)_.25 75 83 EE RRR Epes 100 100%, 102% 
. “Spry 25 12 12\4 Pacific States Telep & Teleg.100 105 110 ‘American Wringer.__._._.....100 40 5 
ED tc ncsiccindniamgall 25) 186 190 ,Pennsylvania Telephone Co__50 dn 45 4914 Preferred............... 100 102 110 
SII aes ei cncnenteptignipanehdpibanaainian 1 22c 24c} Providence Tele . ae 50 dxr100 105 American Writing Faper...100 2% 3% 
ESTA OM 25 2% 2 Rocky Mt Bell Telep ___._.100 as 87% _. | nee 21 29 
a Purchaser also pays accrued oot, b Amessment paid. c 2d instalment oy d This price is per share, not per c k Assessment 
aid iNew stock. m ist instalment paid, n Nominal. o Anaconda is now quoted per eent’ Sale price. xz + pot, Per cont. y Ex-rights. 
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MISCELLANEOUS SECURITIES. 

































































: | . | | , | 
Stocks. Par.) Bid. | Ask. | Stocks Par Bid. | Ask. Stocks. Par. Bid. | Ask, 
Associated Merchants, Ist pf- 100} A eee: Herrin g-Hal-MarvinCo(new)100| 34 | 37 Pacific Coast Co 125 
Babcock (The) & Wilcox Co- ot 102 | 105 Hobelen Land & Improve’t.100} 200 | lst preferred __ a 106 
Baltimore Warehouse Co... 20 | 24 Holyoke Water Power..-.-.- 100; 390 sopeel Ge ocns -aacudea 130 
Bogner f. Smith Car....... 70 | 75 Hooven Owens Rentschler pt100| 98 102 ~— Pacific Mail Steamship - - - -- 100; 38 40 
ct nn cnenernnee 138 142 Hoster-Columbus Breweries-1 .----| 25 ||Peck, Stow & Wilcox Co....25 7 59 
Bay Shell. Road Co Giabite) == 25 EAE ee i... re 100] ——— P ennsylv ania Salt Mfg-.--- -- 50\d 113 115 
Beatrice Creamery .....---- ea | OR PERI occ cccccccuns 100} 834) 94 Penn Traffic.............- 2% . 23%) 3 
EEE: 100 85 | 88 eS 100} 48 ; 62 Phoenix Securities... _..._... ols 6 
Billings & Spencer......-.--- | ££ 2a Huebner-Toledo Brew... .-- 100; 13}4' 16 _~ Pittsburgh Brewing Co------ 50 a 32%; 32% 
Bliss (E hed Company -.....-- 50, 140 145 eee | ae | 70 Preferred ___.-_.. . Oid 50%; -.-.. 
EE SRE 50; 130 134 Hutchinson Sugar Planta’n --50/ 15%) 15% Pittsburgh Plate Glass Co_ “i00! z 109%) ....- 
Borden’s ; Condensed Milk -- mo 175 185 Hydraulic Press Brick --. ~~. -- ae Se ae Planters’Compr’ss trust stk.100 __.-.- 1 50c. 
SS eee ae 110 115 lilinote Brick Co... .......<0 100; 49% 50 Preferred eee a 
Boston Steamship Co...-.-- 1001 sieiaiiive 65 (Independent Brewing--.-.---- 60) 17%, 1744 Plimpton Mfg Co (Hartford) 100) 110 saan 
| 0 eee 100) ..... 75 a 50; 44 444% Pneumatic Signal Co._.....100 20 | 30 
Brandon Printing Co (Tenn)100) 100 105 Ingersoll-Rand common. -..100 a eee Pope Manufacturing - -- - - -- 100 a 4 4 
Broad Brook Co (Hartford)- pS i? we. 1 ween en oe we T) aeaen . ..., —e 100 60 | 70 
Brooklyn Ferry Co-.-_-...--- 100! 34 1% Internationa! Banking Co - --100} 130 | 140 26 meemerres ........c00s 100 13 | 17 
Brunswick Dock & City Imp 100 14 16 Internat’l Construction Co_.100) __.-.-} 120 Port Costa Water............./ a. cae ar 
Burr Index Co (Hartford)...-25\@ 19 | J LL- Inter-Mercantile Marine. .--100 9}4) 1 Portland (Me.) Water - .-100 90 | 100 
eee GS. 6 accecocgencs 100 49 5 es 100; 30 31 | Pratt & Cady Co......... 100} 175 | ... 
Calif Fruit Canners’ Ass’n..-100) 101%) -..... International Nickel... - ~~... 100; 100 120 | Pratt & Whitney pref... -- 100 99 | 101% 
@alifornia Wine Association.100) 82 | s4 Preferred_ --100; 85 100 | Pressed —~ hee Car Co. ..... 100; 52%) 63 
Calumet & Chic Can & Dock100! 50 54 International Paper Co com. pot 17% 18 Preferred __. _- 100; 98 | 99 
Canton Co (Baltimore) - - --- 100 90 | 93 PS Pees | © 81 Procter &GambieGo(new stk)100 380 | 885 
Casein Co of America, com --100} 2 | 5 Internatiqnal Power Co ==""Io0I 50% 59 rey 00 ; 201 
/ OT Saar ae 0 60 | 75 Internaticnal Salt ._.......-. 100; 15 18 Pullman Company. ------ -- 184 
Case Lockwood &BrainardCo100) 145 | snene International Silver --...-..-.- 100) 2 -seece Quaker Oats Co aa 140 
SS are 100, i386 | 139 OO”. eee 100; 650 524% Preferred. ___. ~ 103 
Central Fire Works, common1l00 15 | 18 — Internat Smokeless P & C — 26 27 | Railway Steel Spring Co. 54 
Preferred .........-- 100/- 68 | 7 Re 65 scgace Preferred _ ___- “10 ( | 100 
Central Foundry wo 3% 334 International Steam Panip __ioo! 36 38 Reece Button Hole Machine - 19 d 10% 11 
OS eee 12 1 |” Same 100; 80 8074 RI Perkins Horse Shoe- - - - - 10 18 20 
Central Leather....-.----- 100, 84% 35 Interstate Inv Tr Ltd-_.-.-- 100; 130 0 a 100 oe T name 
rr 100 98 | 29% lola Portland Cement Co_...25\d 25 26 al Baking Powder pret 100! 104 108 
Champion Coated Paper, pf.100, 123344; 126 I nic ain ene indpainainn 25d 25% 26 Robber Goods Mfg Co pref..100;  ...../ -.... 
yee oma Man’f’g Co..-.-100) 420 | ito J R Montgomery Co..---..-- 100| ' 150 155 | Safety Car Heating & Ltg- 100! 280 290 
Chicago Auditorium Ass’n .-100) ll | 14 |\Johne-Prast Co...........-- ae a ene St Louis Cotton Comp... .---. ee, eae 60 
Chicago Brew & Malting - wot Sf 1% Journeay & Burnham...---- 10 18 22 |\St Louis Transfer..........100) ..... 60 
pO ere 10 6 | ©74| Sapeee Ss Breweries com_100 14% 15% Savannah Brewing Co_---.. 100\x 106 108 
Chic Junc > in Un Stk Y ds. 100 tonsa Sonatas PR cn not pagnaduans 100; 56 57 | Sears, Roebuck & Co com... 188 aa 57% 
ee ieee on Smee | .....| Kansas City Stock Yards- aa 98 100 Preferred_..-_..--- -100| 92% o3 
Chicago Pneumatic Tool. ---100 48 49 Kennard Carpet Co....-.-.- . fi. eer Shultz Belting ............ 108 i ae 
Chicago Ry Ex = Co...10) 8.22%) ~.... PINE. oncans cnsenans 100' 117 ....-| Simmons Hardware-.--_-.---- 1 129%; 130 
Cin Tobacco Warehouse ©0100) ____- 60 Kentucky Wagon _.....--- 100| 160 165 tet preterseg... .. .ccnces 100! _....|] 180 
Cincinnati oe Stk Yards- 100 102 107 Keystone Watchcase com..- 100! --.|k 130% 2d preferred.........-.-- 163) 898 1 «acne 
Preferred MH «encs| SOB Knickerbocker Ice Co (Chic) 100} 60 73 Simpson Securities-_ _- - ~~~. .- 100) ce 
Citizens’ Steamboat (Troy) - “100 85 90 Preferred .-....-.....--- a a oe, 2 re roe 688 lL lessee 
City Investing Co_.-....-- a 100 105 Lake Superior RR. ookaone 100 id 14%| 1534 Singer Manufacturing Co_..100; 480 500 
Claflin (HB) - ba eae 100} 104 110 | Lanston Monotype ----.---- 20'd 12% 12% Sioux J. | Stock Yards com 100 40 45 
lst preferred _-_...--- en We) Seane Liberty Mills (Flour). ------ 100; 65 70 PEs .nantosnnnnews 100; 95 96 
OE Eee 100 ar. °° sie Lit Brothers (Philadelphia) - Po 16 17 Smyth Mfg Co a= oan See  éaten 
Cle veland&Sandusky Brew 100 25 30 LAGE & TAME. cnccascanccn 12 135 | Spring Valley Water Co___.1 24%) 25% 
ESS FCA  _oe 73 EES re 100 100 103 - ~ ~~ weneeee Dadas 100 ' Sarre 
Cleveland Stone Co__..-.--100 2a Lorillard (P) preferred -- .--. 100) 140 | 150 ESS 120 | 180 
Consol Car Heating. -_-.-...-..100 55 60 Louisville Public Wareh Co_100 80 i" Standard Cord 1 10 | 11 
Cons’d Cotton Duck Corp.-..50d 12% 13 ~~ Louisville Tobacco Wareh’se 100 69 | 70 ‘Standard (Flour Y Milling. .100 10 | if 
a 50d 324 33 Preferred........- 4 126 ES 100° 327 | 32 
Conset Fire Works-.-----.-100 20 40 Mackay Companies - - 71 Standard Oil of New Jersey.100| 621 | 628 
Preferred Cee 60 70 Preferred _.........-. } 684 Standard Underground Cablel00 2: +4 Beene 
Consolid ated Ice Co__.....-.50d 6 = Mackey- Nesbitt Dry Goods Co50! 100 10 |Stanley Rule&Level(N Brit)10Q) 22/ resgee 
Preferred cece TGs damon Madison Square Garden -100 15 25 Stanley Works (New Britain) 28d Bl 52 
Consol Ry Lt & Refrig Co_..100 24 4 Maison Blanche Ltd .._----100 83 86 | Street’sWest’nStableCarLine! 0 32%4| 33M 
Consolidi ated Rubber Tire -..100 4 544 Manhattan Introduction ...100) 115 135 nn es 10 97%4| 100 
Preferred - -- -- ---100 14 18 Manhattan Transit _.......-20d 4 Ghtiuee OG. occaccacceceoe 100x109 | 109% 
Consol’d Storage Battery --.100 8 11 Manufactured,Rubber-.--..-10 74 84 Tenth &Twenty-thirdst Ferry 109 es ao 
Contra Costa Water .-100 On a Preferred. 10 4%,  ..... Torrington Co—Common A..26d ae ; 22 
Corn Prod’s Co ctf of deposit 100 as -.. Marin County bad pose r(C al)--100 eapes | 62 PE Riietbmiaccwh sec aiid 226 226 | &7% 
*referred ..-100 ea Ma rsden Co (Phila)....-.-- 100 2h) 24 Trenton Potteries __.....-- 10 } 37 
Corn Prod’s Refining com --100 21% 21% Preferred - nai teense 100 .& 90 Preferred (new)... ......10 o8 | 98 
Preferred _- "100 82'4 825, Mergenthaler Linotype -.--100\x 196 | 197% Trow Directory (new) -- -- - 10 39 | 49 
Cramp Ship &E ng Bldg -.. --100 15 20 Mex Nat’l Construct’n pref..100 13 | 17 Union Bag & Paper-------- 10( | 8 
Crescent City Slaughter- H’se_50 19 21 Miami & Erie Canal Trans ‘ one D. ‘auton = nara 103 x 56M) 62 
Curtice Brothers Co........100 144 = Milw & Chic Breweries (Ltd)£10 21. | 25 | Union Construction Co. _-__10 ae 
Preferred __. 100) 112 % Minneapolis Brewing Co_...100, 180 ..--, Union Dairy Co (St Louis) --10 scent aa 
Delaware Division C anal. ‘ 50d 4 Preferred ..--- cteucesecte iar & foe Union Ferry (N Y & Bklyn)_10 30 33 
D H Holmes Co, Ltd_.-_.- 100) 163 157 Mobile Brewery ..----- --.100, 151 | 153 | Union Stock Yds So Omaha 10 100%) 101% 
De Long Hook & I W6.ncenenkOe Wid . Monongahela Water .._.---- 25d 25 | 28 Uaes Switch & Signal. --. 50id 782%) LLL. 
Denver Union Water_...---100, 65 70 | Morris Canal_.--.---- $osece 100; 68 |e 76%)|_ Preferred........... 59 100% 
Preferred certfs_...-----100) 65 70 SE eee 100 2 fees Union Type Writer___- 106 5 | 9@ 
Diamond Match Co, Ill_.-..100) 121 122% Mount Olivet Cemetery - 100 90 | 100 is premered.........-..108| 13 | 122 
Distillers’ Securities Corp 100 70% 711s Nashville Warehouse & Elev 100 30 | 37 preferred... __-- 100; 118 | 13% 
du Pont(E Ide Nemours Powd— este ille Woolen Mills ....100) 92 | 100 Unites Bank Note Corp.__-.50d 60 | 68 
I re eee --100. 105 110 Nat Autom W ae Machine_5 25 | 32 Preferred _..._- ..50d 52%! 54 
Preferred haope neat 100 88 92 Preferred - 5 8 95 | United Boxbeard & Paper __100 44 | 
SOS eee 25'd 74 . National Biscuit Co - o« 78 Preferred _ _. --100 5% 5 
Eastman Kodak of N J ene 100 7 268%, 270 .  __ a Saere 317 United Cigar Mfrs com __- 100' ‘30 -| 40 
OS eae 100 z 115 118 | National Candy .....-.-.-- | ROR ssnce ee ne pheongs 100, 92%) 95 
Electric Boat Co......-----100 30 35 lst preferred........ ----100) 99%) 100 | United Fruit Co.._._......10027 106%) 107% 
ES SESE 100 7 SO tf Be preted ....cccccccs 100 78 &3 United Shoe Machinery Corp— 

Electric Bd &Share Co pf-_-.-_.100 87 92 National Carbon Co__.._--- 100; 85 | 8&6 Common trust certfs__-. —- 24d 768% 69 
Electric Vehicle Co_-..-.--- 10011 14 Preferred _ - -100, 116%} 118 Preferred trust certfs_.....29d728\%| 28% 
Preferred 100 17 20 =6Nat Enamel & ‘Stamping __-100 14 | 15 US Bobbin & Shuttle com __100 71 80 

Elgin National Watch Co.-.100 180 186 a 100; 81 | 86 Sa 100 114 120 
Ely Walker Dry Goods. .100| 107 112 Nat a (Nashville) -- “o) 25 35 |US Cast Iron Pipe & Fadry. “10d 45 46 
BOG Peetertea. .. 2. .csan<se 100} ._. 115% i EEE RTE: 10 7 OD FF evi ecsecccccnc | cae 85 
2nd Preferred -100) 0434; ..... ational Fire-Proofing Co. “= ee ip ene U S Envelope Co.__-..__.. 100 eek aoe 
Enterprise Soap Co. (Tenn) --100 50 60 Ph. ivneagsenedoned 50d 228% 26 i  caneussindanaan 00, 100 101 
Fairbanks Co, E & T___---- 500° 350 .... National Glass pref ......-.- 50d 24% 25 (Us Express FEE RS 00' 112 120 
Farmington River Power_.-.25d 55 ....- National Lead ..........-.- 1 70 2 DOSE wiccesaccnce seen 100 ane 
Far & Ship Tob Wareh Co..100) ___. 20 a -100; 102 102% US Lesaher ee 1 9 12 
lst Preferre ° ianbineaeisaeidard = Sette 110 National Machine (Conn).-.-25'@ 25 Ss ef ah eapEee 100, 105 107 
2d Preferred ..........-.- aes 75 Nat Sugar Refining pref....100)| 106 \USs Playing Case GO. ...... 100° 140 yn 
Fay & Egan Co (Cin) pret=22100 128 130 New Eng Cotton Yarn com- 100; 55 liv & Pasting Oo. .........- 100 —s 81 84 
Federal Sugar......------- 100) 38 | 42 yo, ere 100) Hal US Realty & Improvement.100 = 8) 87 
PR ccttncdmoocoua 100 73 78 New Haven Manufacturing Co25id 25 | ____- \|,U : ee & Refining. .100 24 30 
Genera: Asphalt, tr ctfs_.-... 100 634) 7% New Haven Water Co____-_- 50'\d 105 106 100 62 70 
Preferred, tr ctfs_...-.--- 100 31% 32 New Jersey Term a indo 38 50d 65% 65 
General eaten eS 100 70 | 80 New Orleans Brewing.._-.- 100; 85 90 | 50 46 ‘ai 
ery 100; 10344] 10834)| Preterred.............-- ag 61 51% 
General Railway Signal Co_.100 1 | 63 iNO Water Supply Co Ltd . . 100) 37 40 | 100, 1054) 107% 
SES: 100 91 96 New York Air Brake.__.... 100! 1386 138 90 75% 78 
Globe-Wernicke . . -. ..-- ae bined | 118 |New York Dock Co ........ 100} 42 45 | |Va-Carolina ponmeenen Co 100 35 37% 
Preferred. ........ ---| 180 0 ae 100' 75 83 | -----1007 105%! 108 
ae 1 Manufacturing Co- “100 Sie 1 ansen i Y & East River Ferry -- - -100! 68 74 00 8 10 
I i deat Stat caine 100} .....| -....\|N ¥ & Kentucky Co ._.....100} 290 300 | 100! 55 65 
Gottlieb. S Ranertirans Brew 100) 7 10,4 ES RET 100; 12 130 100 70 72 
Gray & Dudley ©o (Nashv)_100! 102 N Y Transportation Co___-__- 20d 65 5% _ Preferred -100' 185 1386 
Great Lakes Towing------- 100; 20 | 12 Nicholson File Go_____.-. --100 2 235 .....| Washington Market______.__ 50id i8 | ..... 
Soe esis 100; 85% 90 | Niles-Bement-Pond, com...100| 150 160 | Wells Fargo Express--_-_-_- 100, 290 305 
Guggenheim Exploration -. -100 265 | 285 PR acctanecnegucaii saasee 108 |Welsbach Company._.._._. oe fo. 
Hackensack Water Co_-__.--- 25, 150 | 175 | Norfolk & Wash Steamboat.100z 278 284 || Westcott Express com _.___. is oe F cance 
st iia nink nies gn skeen a 150 | 175 Norfolk Silk Co preferred-..100) -.---| ....-|| Sa ia il eee 100, 110 114 
Hall Signal Co___________- 95 | 100 North American Co(new)__-100| 88 8844) | Western Stone (Chicago)...100| 28 30 
Harbison-Walker Refract - -"1001 133} -ccse Gomnate Steamship (San Fr).100) ___.- | Westinghouse Air Brake Co. 2 \d 15334) 168 
aod inidhermnaianted es ; 80 d Dominion Steamship...100; 120 | ~~~...) ‘Westingh AutoAir&StCoup. ae oe 3 
Hartford Carpet _-....---.-- 100 Pat Otls Es ctnnecdenens 100; 50 55 ||Winchester R Arms Co._. toa a4 
(A RSE 112 | 115 Preferr Re 97 100 Worthington Pump pref....100 115 118 
Havana Tobacco Co. _-_-_-_-_- 100 +? | 11 iPacific Coast Borax -_--_---. 7 Dee © wmmea | 
Hawaiian | Com & Sugar ----- = Sa | alibi / 
d Téis price ig per shara not per cent. " Nominal. «Sale price. xz Ex-dividend y Ex-righte. 
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STATE AND MUNICIPAL BONDS. 


It is not the custom in quoting municipal bonds to include accrued interest in the price given. 
There are a very few instances which form exceptions to the rule—that is, where 


interest must in all cases be added on. 
the prices given are flat prices, the accrued interest having been taken into account in making them. These are indicated 


by a special mark, thus 


ec"). 


Hence this accrued 


The figures in ‘the column “to net” indicate the basis on which the securities sell or the interest rate which the securities, 


if held to matey, will net to the pustiacer ¢ at +e L snmneeed ennetnt price. 































































To To 
Bonds. Bid, | Ask. Net. Bonds Bid, | Ask, Net. Bonds | Bid. | Ask. |Net 
ALABAMA | as ueet—to 1924 2 Frankfort 344s of 1901_M&S) #9344; -..._! ... 
4s renewal Class C July 1 _. eee &0/} 100 | ..... --- Hamburg 4s yearly from! | 
ED cdscnivanis ....--J&J| 108%) 109% 3.60 East Hart ford Fire District- 1906 optional 1909. Ped 102 | ew 
3%s renewal Jan +: 956 J&J 102 104 ae 4s Oct 1931 gent Gee | aswes ——_ M&S 854; 8644) --- 
4s Currency funding 1920J&J, 104 | 108 ..- Greenwich—4s 1913_...--- eh aces ... Havana—lst 63 1939...Q-J/ 105 | 108 | -.. 
Birmingham— Hartford—4s ’18 op ’08- 13 100 es POs at | RN Q-J; 104 | 107 | -.- 
6s Refund 1923.....F&A5 5% 4147, ae 4s g Water 1918_-_--- J&5| 101i | ....- | --- Munich—4s optional _ --1911;| 101%} 102 | ... 
5s Improv 1921-.-.M&Sb 5%| 444% ---| 3isgJuly11954___-J&J, 9834) 100° | --> Stockholm 4s 1941-F&A 15| 10033} 10136| -2- 
5s School 1924. J&J 102 105 3s Town (untax) 1909_J&J S f wane } .... Vienna 4s g opt 1910__.A&O;} 99 100 ae 
Jefferson Co—6s 1921-A&0O -.-..| --.-- 4% Hartford School Districts— | Baden (Gr Duchy) 4s 1909. 102 | 10234) ---. 
Oe ee 8 Wis acccc ct scces! cncce 4% £4s Arsenal 1917. ann 169 | «..-. ——  { sees M&N;| 102 | 102% ..-. 
5s July 15 1920.- ere Pee 4% 4s 2d North ’24 op 04. Si a 2 anal ee: ane Seen. -- A&O| 97%| 98 ene 
4s July 1 1931_....J&J 103 105 4%, 4s South 1927......M&N; 101 | ~-.-.- --- Prussian 3s of 1902--- AS 86%! 87 ee 
Madison Co- 4s South 1925......M&N 101 es oS | eee 8644) 87 sien 
5s July. 1 '19 op ’09_ J&J 4.50 3%s South 1931_...M&N| 95 | ....- ... State of Jalisco Neng 
5s July 1 1929 opt "19_J&J 434% 44° .-- Meriden—4s ’07 to’11-_M&N, 100 | --.-- nth 6s gold 1918-1928____J&J) 103 105 are 
Mobile Meriden (Town)— 6s gold 1920-1930....F&A| 103 | 105 | -.. 
5s 1907 to 1919 opt__M&S 101 102% 3%s 1917 to 1924__.M&N, 96 | -..-.- aie 6s silver 1933.._.-.- J&D) 49 | 50 — 
4\4s Wat & Sew ’39__J&J *100 - Middletown—4s 1922___J&J) 101 | | 
4s Improv 1921_- M&S *102 as 4s Sch 191: “—- 1910._J&J 100 .32 100. 98) CANADA { j 
Mobile Co—Ss Feb '09_F&A_ 106 107 34s 1921 -J&J| 96 0934) -.- 368 Ref Nov 1 1913__.M&N} 9834) Bee | «os 
6s Mar 1908 _M&sS *104 107 New Britain a 1908__J&J 100 | __._- ..- Guelph—5s 1910--- J&D 3110 4%) .___- pee 
5s June 1911 .J&D *104 105 4s July 1 1927_- ee Gee oF wcuce aia 5s Cons debt deb 20_J&J b 4 ee ome 
Montgomery—6s 1924..J&J eatas 444 3\%s Sewer 1924 SIE J&3; 96 | ..-.-. oon) GO@ 1GI17........<d OL Oe) ...- pees 
6s Jan | i921 ; I&J 4.50 New Britain (Town)— Hamilton—4s 1920-_.M&S 98 | 100 ons 
6s May 1 1918 J&J b43 4¢° . 344s Sch 1929 op ’09_ F&A Oe. 2 wadaa --- Manitoba—4s g 1930..M&N| 100 | --.--- one 
4%s Water 1928 A&Q} ... 444 NewHaven—4s1910-'19.J&J 100%, ----- os 4s Drainage July 1 '29. ee — 
Montgoin’y Co—ds '35.A&O} ---.--| --- 4% 4s Sewer 1910-1925..A&O) 1014! ----- -- Montreal—4s 1925- 99 | 101 |4 
34s Oct 1907-1924.._.A&0O} 97 | ----- ae 4s reg May 192 M& 99 | 101 |4 
ARIZONA 4s Town 1939... ena fee. | cacac 4s May 1 1933 £.---M&N 99 (| 101 |4 
6s Funding Jan 1913_. Jn Souda ee 3%s Town 1910-1929 _J&J| 96 | ____- ~~ 4s May 1 1944_____.! M&N| 99 | 101 4 
58 Funding 1942 op '12_J&J “ 105 4.25 New “Lon lon—4s 1919__J&J, 101 ee yee 3%s Rfg May 1939-.M&N/} 90 | -..-.- | 4 
3s Funding '53 op {91 St eet Bees ee 34s Sewer 1911_-._-- J&3; 9 | ..--- ---.New Brunswick Prov of—_| | | 
Taeests—te 1924 op 1919 to Norwalk—4s g May ’35._J&J) 101 | ----- leuk 34s Jan 1933 _...-.- MET ncnaeil 92%} _.. 
1923 _. aa Tee 4.40 3%s (Town) 1918...A&O) 96 | --.--- eae 4s April 16 1921__A&O 16; 100 101 as 
Prescoti -5s 1948 ‘ ty es eee 4.50| 3143 Water 1929-'19-.J&J) 96 | ___-- eco] Geter SD Petts scccs J&J) 100 we lwsn 
5s 1955 op 1910. temas eaten: 4.50 Norwich—4s 1930_.... rs; ge wee a 4s 1932 op 1902._____ J&J) 99 eS een 
Tucson—5s Water 19: 50. Tad one .--\4.40' Town3%s 1925_._. _. ae: 2 sacmunseie = 4s 1932 op 1902._.._F&A 15} 100 | _.... © cto 
Orange—4s g Fund 155-7383 101 -----| --- Nova Scotia Province of— | 
ARKANSAS Waterbury— 4s July 1 1919_..._-- J&J\b 3.90) 3.80 | _.. 
Helena—Judg & refg 5s 1907 | 4s Sch 1927-46 op "12_J&J| ....-| ..--- 3.80 4s Jan 1 1920_______- J&I\b 3.90) 3.80 | ._- 
to 1924_ J&J, 104%! 106 | - 3348 1907 to 1914....J@J| .....) ....- 3.80' 4s May 1 1920_____- M&N|b 3.90) 3.80 | ... 
Little Rock—5s July ’09 Aug ames a 4s Ww “3 oe Oa eee 3.80 Ottawa City 5s 1908_._.J&D\b 4.00) 3.95 | wae 
St Francis Levee Dist— | Willimantic—4s 1924..A&0O\ 101 | --..-- and 5s Sch Dee 30 ’09_J&D 30/b 4.00) 3.95 | _.- 
|” Pee SS | eccss - 344s Sew Sep 26 728_M&S\b 4.00) 3.95 | _.- 
‘ DE ;. AWARE — City 4s 1914__J&J}| 102 | 103 | ... 
CALIFORNIA | 34s Hosp '15 op ’06__-- J&s ee Ean 4.00; 4348 1022........... J&J} 102 | 103 | ..2 
4s Depot Jan 1 1912._..J&J) ~ - ._3.60 3s June 1 1907_- ~36éD Saanel eseud 4.00 34s g Suiy 1930__..J&J Se ©. dine ints 
Alameda—4s '07 to "at J&D . -|4.103s Dec 1 1927 op ’02..-J&D| _..--| _--.- 4.00 3%s Suly 1 1031....J@3} 90 | ..... ERR 
me 6 aay | 5 1907 New Castle Co— 3s Jan 1 1931_.._J&J| .-..- | 92 an 
to 1944_. j&d a neces -----|4.10; 4s Refund Dec ’10 to ’24_.| .....} ..... 400; 334s July 1 1933....J&J| _....| ..... | 4 
Los Angeles—5s '07-'09. DD. aceudl eodea 3.80 334s 1914 to 1920....J&J) .....) ~...- 4.00 Prov 5s 1908 _. --M&N! 100 | 101%} ... 
4%s 1907 to 1935-. Pt asadnh was 3.80 Sussex Co—4s ’07 to ’22 7 peeked sean 4.00 Toronto—4s April 1 ’10_J&J\b 4.00) 3.95 | _.. 
4s W an 1907 to ’45-. M&N oneew  seuee 3.90 Wilmington—6s ’07-’08_J&J) -...-) - ..-. 4.00 4s April 1 1911_._._- J&J'b 4.00, 3.95 |. 
4s g 1907 to 1930.....J&@J) ...-.| .-.-- 3.80 4%sSt & Sew 1922 a gistenptees Reaper 4.00 4s April 1 1916... __- J&I'b 4.00) 3.95 | _.. 
3%s Water ’07 to 41_A&0} - a -|3.80' 4sSt &Sew Apr1925_A&O)} _....| -.... 4.00 34s July 1 1913_.._-J&Jb 4.00 3.95 | ... 
3%s Sch 1907 to 1944 J&D owe -|3.90 | | 34s July > —_- J&Ib 4% S Baa 
Merced Co—4s ’07-'16_..Dec) -..-- i q DIST OF COLUMBIA | Winnipeg Man—4s June 1’34/) 4%| 4 scams 
Oakland— 3.65s Fund cur 1924...F&A*115 | ...-- Sneed GEORGIA 
5s July 1907-"12......J&J} .-.-- acace le | | 7s University '32 to ’46_J&J| ____. Peas 3.20 
Oakland School Dist FLORIDA | 44s, ref’g 1908 to 1916_J&J) _____| ____. \3.30 
4s July 1907-’44....-. J&JI -----|3.90, Duval Co—é6s ’32 op °12_J&J) .....) ....- 5.00 4%s Act of 1884-1915__J&J| 110%) ....- pee 
Pasadena— 54s 1932 op 1912_._.M&N; -...- —— ° i a sa J&J\ 117 | as 
4s Jan ’07 to ’42__..__J&J ° 4 Jacksonville— 45 July 1 1096........ J&I; 111%) ee 
Yasadena School District— 5s gimp May15 ’24.M&N  _....) ..-.-- 434 344s May 1 1915 .--M&N| 102% x 
4s 1907-22 Sept. 15 —— 5s impt Jan ‘1936 - Ce 434 344s Jan 1917-1935..__J&J| ____.| LL. 3.10 
Sacramento—4s '07-'45 op wad 4 Key West—5s Oct '55 ; op "35 ... Athens—5s 1922 -M&N! 109 DP ssikontine aie 
San Diego—4 4s '07-"41 J&J . 4 Lake City—St Im5s’35 mas ..... 110 Atlanta—6s Cap 1914-_J&J| 111 | 2___- Pee 
San Francisco—3 4s g July 1 me 3. ee Impvt 1936 5s Red Sept 1915__._.J&J) 107%) ____- seinen 
1907 to 1944_. od . — — opt ’26 = 104 4.20 4%s Redemp 1916_. “J&J 104 ’ as 
Santa Barbara—5s g Sch St Augustine—5s 1927_-M&N : ‘ 4s Water May 31 ’23._J&J) _.... 101 ite 
1907 to 1941 Jan. 10 _— 4 Tampa—6s g 1921__...J&J) 110 115% = tem 1915 eS “'s Soa pate 
4s g Aug 1 1943___F&A aha 4 5s g¢ R June 1 1929 ) 108 110% . 5s 192 -M&N' 110 Maes ae 
Stockton School District— FOREIGN GOVERNMENTS 44s Red May 1 ’24__M&N_ 107 a 
5s Bldg 1907 te, 1921 __J&J m -| 4 sritish— 4s refunding 1934 J&J) 102 105%) .-- 
War loan 2%s 1910_.Q-J 97 97% 3s April 1930 art 95 7 sean 
CANADA—See last col\umn t his pagie. Cons 24s op 1923 Q-J 86% 8634 Brunswick—5s Jan ’21_J&J) 103%! -..-- Pee 
Chinese Governmt 5s_.A&O) 102% i03 ( Chs atham Co—5 8 1907-193 &J te Be 
COLORADO Cuban 6s of 1896 aiken *100 104 Jolumbus—5s 1909_...J&J) 101 _— aw 
4s 1922 op 1912 .-M&8S — ee 5s & 1944 op 711 M&S *10145 10176 44s RE i « camemmten J&I, 104%) 106%) __- 
Boulder—4%s 1919...A&O . x **Internal” 5s Nov 28 ’13 Macon—6s Jan 1910 O-3] 107 | ..... La 
Chaffee Co-— optional sqonsnee 28 92 94 anes 5s July 1923_- Q-J 106 SRS, eRe 
5s ref '23 opt '13.___M&S euuee French 3s perpetual_...Q-J | 94 96 44s Oct 1926 Q-J 105 106 poe 
Colorado Springs— German—3\%s opt A&O 97 98 Rome—5s F und Jan ‘'12_J&J) 102 ee! (Ga 
5s Water 1911 op’06_M&S “ 3348 perpetual __ J&J; 97 98 4's 1926 ...J&I, 104 e oe 
4s Nov 1 1912 op 1902 ‘ , J&J «686% «(887 avannah—5s 1909-..-Q-F 100%! __... SEE 
43 Ref’g ’29 op 14 M&S Hi: mote tii, Territory of— 5s July 1 1913 Q-J 106% = 
Denver 5s Oct 1919 A&O . woccole 4% (s Imp '20 op 1910 J&J 10134 102%) ... Waycross— 
Denver School District— Japanese Govt 5s J-D, 100 101 5s g SchLt &Sewer’36 A&O} ____- eee 414 
4%s 1917 op '07 T&D = 6s£ Apr’ll op ’07_A&0O 5 * 97 97% IDAHO 
4s 1922 op 1912 M&N ; 6s £ Oct 5 1911 opt Apr 5 is Pub Bldg ’25 op ’15__J&J _..|3.60 
Grand Junc—é6s ’07-12.M&N SE 1907 (2d ser) A&O5* 96% 9634 5s 191 5 optional 1905 J&J 100 I 2 
Gunnison Co— 4%4s£'25 0p ’10__F&A 15 * 91% 92 Ba *k Co—6s ’08-"16_J&J ~ 14.50 
4s 1919 op 1909 A&O| 84 90 ieee 4%s £ 1925 op 1910 (2d Bi ity Imp shee | 1 
Lake County— series) J&I1NO * 91% 92 1922 option: 11 1912 rJ “ .--/4.20 
4s Nov 1921 op 1911._.A&0 85 90 4s£’54 0p. 09 _J 30 & D31 89 894 Boise City School Dis cise - 
Montrose Co— 4s £ Jan ’31 op after ’21__ *¢82%4 83 5s Ne ov 1925 opt 1915).._...) -..../4.20 
5s Ref ’22 op '12 F&A, 103 104 4% Philippine Islands— Lewiston 5s 1922 op '12_J&J A ARE. 4% 
Pueblo— is ¢ L Pur ’34 op '14_Q-F *109%  —.-- neida Irrigation District— 
6s Water June 1914 115 122% 4.25 is P Ws & Imp "35 Q-M 10934 110% OE kh ee ree saree eae 
5s 1918 op 1913 J&D : Rus 4s g gu '57 op "16. _J&J Shoshone Co- 
4%s Water 14 op ’06A&0 4s of 1902 .--Opt Q-M 79 80 5s 1915 to 1924 op ’15_J&J . 4% 
Pueblo School District— 5s May 1909 M&N 85 86 ILLINOIS 
5s Nov 1917 op 1907_M&N_ 100 100% Swedish RR 4-3%s ’20_F-A 99 101 Shicago—4s g River ’15_J&J OT 
Rio Grande Co— Switzerland 4s optional_J-D . 4s g Imp ’08 to ’24 JI&I > 3 _ 3.85 
5s 1919 op 1909 .F&A; 101 102% Jnited States of Brazil— 4s World’s Fair 1921_J&J 3.85 
4s 1919 op 1909 F&A 100 5s of 1903 op 1906 M&N 194% 95 4s g 1910-1925 JAS = 3.85 
Trinidad—5s ’12 op ’07.A&0O 100_.; 101-. United St ités of Me *xico— 4s g Judg 1908 to 1924 J&J ___. ineoss 
Victor—5s 1916 op ‘11_F&A) 95 97 5s g Refundin Q-Jan *e974% «99 4s g Gen’l Corp '08-'25 J&J) _.-.- -----|3.85 
con sil loan of 94. A&O 48 49 3 J&JI ES PREY: 3.85 
CONNECTICUT 4s ¢ 1954 1k&D* 93% 94 : &D .....1|3.88 
3s War loan Oct 1910_.A&0 100 3s Interna! Loan 31 32 I J r _. 3.85 
Bridgeport—5s 1908 J&J 101 PORE IGN, CITIES ETC. J 100 eR 
4s Court H July ’1S_J&J 104 . An rdam 4s opt.._..J&D 102 103 ees 4 ee 4.00 
4s Corp July 1919 J&J 100 eaea mn g 4s op 1906__A&O' 101 101% .... Chicago Sanitary District 
Bristol—4s Funding ’27.J&J| 101 Berlin 3s opt after '09_J&J 98 9843) .. f ily 1 1907 to oR J&J . 4.00 
Danbury—4s 1920 J&J 101 oa Cologne 4s opt 1905. A&O 10114 102 bis 44s Jan 1908 to ’15_J&J a 4.00 
3%s Oct 1941 A&O 93 ... Copenhagen 4s of 1901 MEN 100 10! ---| 481907 to 1923 J&D a 4.00 
34s JI&J 9214 o4 34s June 30 1918___J&D 4.00 
* Flat price. > Basis c On basis of $5 te the £, d On the basis of 4 marks to the dollar. f In Frankfort. / In London. » nominal. ¢ Sale price 
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i { To { "0 
Bonds. | Bid. | Ask. |Net. Bonds | Bid, | Ask, |Net. Bonds 
ied Cook Co—4s g ’07-'23__J&J) Topeka— | | Baltimore— 
>re 4s g C’t H Sept’07-25.M&S 5s Aug 1907 to 1911_F&A, -_--- O0| 5s July 1 1916___.-- 
ed 3448 g 1908 to 1923_._J&J « Dabs! April 1 ’24.A&O -__.-- 4s Nov 1 1920. 
East St Louis— s Refund 1919__.J&J, ...-. 4s Water 1926_ 
»-5s refund 1908 ____Se 4 } Topeka School District— 3s July 1 1930- 
es, Peoria—4s Bridge 1926- 4s Jan 1925_- &J 344s Imp 1940_______ J& 2 
Peoria Twp—5s 1910. 535 Wichita—6s 191. 34s March 1945..._.._M&S; 1038 | .--.-. nen 
—_ Quincy—4 4s Ref 1910-_July 5s = 1910_.- 339s Refunding 1952.J&J) .....| ----- se 
To 4s Ref 1909 to 1917_Jul y 1 4 Sees 34s Jan 1 1927.._..-. J&J) 97 100 one 
fet” Rockford— Ww ichita School District— Cumberland— | 
414s City 1907_-----! eee 3+) 4 44s July 1 1923___-- a es 4s Water 1923___._- F&A! 100 | _.--- ee 
= Rock Island— Wyandotte County — |Frederick— 
ae 44s 1907-1912 & ’17_M&S} -_--- Sr 4\s Fund '19 to ’23__J&J) __._- 4s 1918 opt 1903..... BE «aided eoane so oe 
Springfield— 444s Bridge ’24 to ’33- rs] eS eee 
3s Ref’g Sept 1920_Sept; -..-- 3.90 | MASSACHUSETTS 
| KENTUCKY | | 34s g Oct 1918-___- JI&J 
INDIANA } | 4s State Fund July 1907- J&d) ...--| --.--] ..-|/34gs gold Nov 1923..-M&N| 
— 3%s Fund ’15 opt ’710__M&N| ____- .....| 3% Covington— | 3%s ‘ July 1 1935....-.. J&JI 
agi 38 June 18 1909 opt..._.J&D} _..-.| 9934| ---| 5s 1920 opt 1910....F&A) 103 | ___-_-_| -..|/'314s Water 1942__.__-. J&J) 
ene Evansville—6s 1912___.J&J 04.20 4%) -.- 4s Water 1927___....J&J) 10434! 10634) -.-- 344sg July 1944.._._- M&S 
a Se Jam 1 1913...... 26 J&J b4,20 4%| .-- 4s Kede mption 1922_F&A> 104 6 3s g April 1 1909._..-- A&O 
ti 44s Jan 1 1912_.---- = 64.20 4% ..- Fayette Coun ity 3s g April 1915.......- A&O} 
oe 4s July 1 1912_____--J&J 64.20 47%)| --- 4\%s g Fund 408 to 24. J&J| ...- ee 3s g May 1929__....-.- M&N| 
= Fort Wayne—3s 1920 J&J| 94 es a 3sgJuly 1 1939- ..Jd&J 
=< 4s Oct 1913_.--.--/ La ...-- gical ae 44s 1927 opt ee! nn (ee 4.10 3s ¢ Water Jan 1 1941 __J&J 
= oFort Wayne School Dist— F sali County— Arlington—4s Water '22.J&J 
34s 1908 to 1914.__..J&J\0100 | ---.-- ---|| 58 1913 to 1924_....- J&J| tdeod, scum | 4 Attleborough—4s 1924 _J&J 
os Indianapolis—4s 1927-.J&J) --.-- .--'3.80 Lexington— 34s March 1935 _...M&S 
a 4s March 1924.-...-.--. ss . 3.80 5s RR aid 1918_.--- J&D 109% 111%) ..- Beverly—4s 1911.....- J&J 
~~ 34s Emerg ’07 to 712 ro] eee 3.80, 4s Feb 1945....-..- F&A; 105 | 107 |---| 4s Water 1917.....-. F&A 
Indianapolis School Dist—| Louisville— | | Boston— 
5s 1907 to 1911_._.-- J&5} .-. 4 5s Park Aug 1 1911_F&A; 104 | ..... | ---|| 48 Water 1019...... A&O 
- 03 4s July 1938_-.-.-- J&IJ0103 | --.--- --- 4s Mun Imp 1923..._.J&J 102 104 ons|| S20 Rerk 8608........ J& 
me Jeffersonville— ¢ 4s | do Dec 1 ’28--Q-M) 102 104}4; --- 4s July 1936_..-._.- J&J 
-- 34s Ref’d’g 1925...M&N| --- es SP eee eee 105 --- 3s Water April ’17. 460 
+e Logansport—4s Refunding 4s Ref’g July 1 1937- “T&d Fs of 344s June 1 1923__.-. &D) 
aes 1915 optional 2 MGR soa<- 4 344s g Ref’g 1940_ AS a 100 mid 3s June 1 1924_-_-. 445) 
ad Marion Co—4s Ref’ DE acse< 2 3% 34s Refunding 1943_J&J) ...-- 100 his 3%s June 1 1932__-_J&D| 
ana 5s June 1 1908_.-_--_- P casabe ebelogaaty 4 3s Sewer & Park 1941_J&J| -.--. 88 |---| 344s Junel 1934.-._-- J&D 
34s Fund 1907 to ’29.J&D| __-_-- 3% McCracken County— | 3s July 1 1935_..-- J& 
0344s Bridge 1924 _--J&J| -..--| ----- 3% 5s Ret 1933 op 1913- M&S. eee eee | 4 34s June 1 1943_...J&D 
New Albany—Ss 1915__J&J| -_--- _.|4% | 5s Ref 1933 op 1923.M&S| ...-.| ___.- | 4 3s June 1 1944._..J&D 
Richmond—4s 1927_..M&S} ----- _| 3% Owensboro— | 34s July 1 1945._--- &J 
o8t Joseph Co— | 4s Water 1931 op ’11_J&J; __.-_| 100 | 3s Jan 1 1921........ J&JI 
344s 1922 to 1924___A&0 0101 -----| ---|| 4s Street 1930 op ’15-J&J| ---- 10036) - --- Brockton—5s 1910....A&O 
on South Bend— | Paducah— | 4s May 1927....... M&N 
-< 5s Aug 1 1908_._.--.- irs) Ee pe 4 4s 1918 =. pant... 2 nial enna 4 34s Water 1932__..M&N 
-= ots July 1035.......d0) <....|.... o| 3%); 4s Oct 1 1920..--.-- OEE pers: | 4 Brookline— 
-- 03s April 1912” _--A&O| EN SRS 0 3% . | 4s Water 1907 to 1923 .J&J 
oa eSouth Bend School Dist— | LOUISIANA | | 3.15s 1907 to 1910_._.A&O 
44s 1907 to 1916._.-J&J| ----- -.--0/3.50)|\48 State 1914........-.- J&I *103 10334) --- Cambridge— 
-- Terre Haute— | | Atchafayla Levee Dist— | 4s Water Dec 1 1917_J&D 
= 44s 1907 to 1909_._._J&J| -..--! --.-- 4 5s Ref 1949 op 1939. M&S, *107 109 | --- 44s Water May '25_M&N 
- 4s Fund May 1 1915- M&N| EE ae 3% Baton Rouge— | 3s Bridge 1941.__... 
i oTerre Haute School Dist— Impt 4s 45 opt 1915. J&J) See | «aecs | --- Chelsea—4s Oct 1907.._.A&0 
< 4s 1908 to 1914____- ee .---0 34 Bossier District Levee | 4s Park Oct 1936__..A& 
= Vanderburg Co— | 6s 1922 opt 1912....M&N/*103 | .....] --- \Everett—4s Sew 1929_M&S 
° TS EE SOR. a cacu se ME incaa _.....4 Caddo District Levee— | | | Fall River— 
- Vigo Oo—8i48 | eS Oe 3% 6s 1922 opt 1912____J&D)*103 | ---|| 6s Water May 1008..M&N| ...../ ..... 3.80 
- Vincennes—414 ee 00 ON accsal secs _,58 1951 op 1941------ J&J/*108 ---| 4s School 1913_...-A&O} ____4] ____- 3.80 
“ Fifth District Levee— | } 4s Water June 1923..J&D} .._.. ----.3 4 
e INDIAN TERRSTOGY. 5s 1950 opt 1940____- J&J/*107%! 110 --- _8%s Water Feb 1930_F&A 
Ardmore—5s 1922..._.M&N 107.14, ..... 4 5s 1952 opt 1942____- J&J |*107}o 110 | ... Fitchburg— 
- Muskogee—4%s W W Sew Lafourche Basin Levee— | 4s Reg April 1 1922._A&0 
. and School 1925....M&N_) —__-.-- 104.91 4% 5s Jan 1954 op 1944. -J&J}*110 | «....- ---|| 3348 Water July 1 1926_-_ 
- 5s Nov 1 1924..-.... M&N 107.73) .....| ---||Lake Borgne Dist Levee— | } Framingham—4s 1908_F&A 
- 5s Dec 1952 op 1942_J&D) ....-| ----- | ... Gardner— 
- OWA New Orleans— | 4s Water 1907-1934_M&N 
- Burlington— 7sg DS &GS8S 1922__J&J *132 ----| ---| Gloucester—4s 1908__._J&J 
- 4s Aug 1 1924...... F&A} 100 | .....|--- 58 Premium _...-.-- J&J *235 | 23534) --- 336s Water’07 to’31_A&0 
Cedar Rapids— 5s Premium (dr num). ee *290 300 | ... Haverhill—4s 1927_...J&D 
0 ° 44s 1907 to 1918__-_-. = 4 4s Funding 1948_...A&0O* 95 -----| --- Holyoke—4s g 1927..._J&J 
0 4s 1907 to 1919....._J&D)} --.-.-.- pee 4 4s Construction 1942_ ye *105%4) --..- --- 3i4s Dee 1907-1932. .J&D 
- Cedar Rapids School Dist— 4s Water & Sewer 1950 | Lawrence— 
: 33s Sch °11 op °06..J&D)| -....-| -..-- 4 op 1942_...- J&J/*#10134; 102 | ... 4s July 1 1924..._... J&JI 
- Council Bluffs— Orleans Dist—5s 1913-M&$|/*100 | ___-- .-- Leominster—4s g 1926. A&0 } 
= ls Ref ’18 op ’03_-A&O} -----| ----- 4 Plaquemine Parish E Bank— Lowell—4s Water 1920.M&N i 
0 Council Bluffs School Dist— 5s Oct 1952 op 1942.A&0) -...-| --.-- --- Lynn—4s July 1927..._J&J ; 
- 4s Sch 1912 op 1907__J&J)} __.-- 4 Pontchartrain District— i 3s April 1 1932_...A&0| ; 
- patios Cote 2 ay: SO a ae 4 fy eee in. Oe --- | Malden— | ; 
. Davenport a MEN) *124 428 a 3 May 1924._..__-. M&N : 
3 4sSc ol’ 16opt’11..M&S; -..-- _..--/3.90 Port of New Orleans— | | s Water July 1'24_J&J 
- Des Moines— A 5s Sept 1 1914....M&S 910434) .....| ..- Mon er a 1915_J&D} j 
. 4s Funding 1916..._.M&N| ... 4 B 5s Sept 11924... M&S *100 | 2-222) 2.) 48 It _ eeemete: } 
. Des Moines School Dist— Red River A & BB Dist— Medford—4s 1917....M&N| | 
. 4s Nov 1 ’12 0p ’°07__.M&N} -.-.-.-- é 4 Ot De semacannaded A &0)*107 109 Pee 4s Feb 1930____.__- 
. ). = seses| «salem on da Melrose 4s June ‘emp > 
. fF Iowa City—4i%s 1926......| .---- ae 4s Pav & Imp 1934_..J&J) -...- -----| -.-||Methuen—4s 1928. .... A} | 
. 34307 to’20_J&D! _---- _..-..3.90 Tensas Basin District— Middlesex Co— if 
) Muscatine— 6s Mar 10,15 opt ’05..Mar *100 103 ---| 48 1916 to 1921___-_- J&D ) 
4%s 1907 to 1918_._A&O ___-- aoe | Milton—3 %s ’07 to '32_J&J | 
Ottumwa— Al New Bedford— } 
44s Ref’g March 17.A&O) ....-| ~.---- -- 5s June 11919- — ft: ae ow 7s 1907 to 1909____- A&O i 
Polk Co—3%s Court- House 4s July 1 1917- ..-J&J} 104 aes, (Pa 4s Water for 1’°26..A&0} j 
Oct 1 1907 to 1917..A&O) -.-.--.| - 3.90 3s Oct 1 1907 to 29-...A&O) 95 | -_--- a 8 March 1 1912 --M&8} / 
OG TG00 WO 1606... occa] acces _ 3.90 nroomerr Co—4 4s 15_J&3| 101 | __--- pes ~ uryport— } 
Sioux City— 4s C H June — Sct Meet ances ..- 8s Water’07 to’34.J&D / 
5s 1917 opt 1915____M&N _.| .-.--| 4 |Auburn—3lés 1925_--- Jas, O86: | ..--0 .... Newton i 
4s Jan 1919 op 1914. .J&J| -...-.| ----- 4 Augusta— 5s July 1 1907_....-. J&J) 1 i ® 
Sioux City School Dist— 4s Ref 1907 to 1919-F&A) 100 | ----- in $ Water Aug 1935__F&A| i% 
a =a ane ES a ee 4 ‘Augusta Water District— a Water Dec 1926. va) 
Woodbury Cou - 4s g Aug 1 1934___-.- F&A ni00 102 .--| Northampton— | : 
3\%s Refu andin 4 1914 3 jo ..---|3.90 Bangor— 3\%s 2g 1907 to 1926__J&J}| { 
4s Nov 1 1914 M&N| 100 | --.-- Pittsfield— i 
KANSA 34s Water 1907 to NOJ&I 98 4s School ’07 to’17__M&N| 
Atchison—4s Ref rsene. J&5I 90 95 . Bath—4%s Mun 1907_.J&J 100 | _.... --- Quincy—4s ’07 to ’37_.A&0 
Atchis on County— 4s Ref 1921 op 1911_4&D 100 * 3s April ’07 to’39_A&O 
5s Refunding 1916___J&J| .._-- : 4 Belfast—4s 1918 F&A) 100 .--| -.. Salem—4s 1907 to 1920_J&D 
4s Refund 1929 op '14.J&J * ‘ .| 4 Gardiner W _ r District— Somerville— 
Emporia— 4s Jan 193 J&J 100 - 4s July 1907 to 1919. _J&J| 
44s Dec ’29 op ’19__F&A 4 Kennebec W iter ng Springfield— | 
Fort Scott— 314s g May 1910-’25.M&N a ; %| 4sg Water Apr1’13_A&O)| _....| ...../8.70 } 
414s 1935 opt 1910 _M&S " Lewiston—-5s 1917 A&O, 109 4s ¢School Jan 1917_J&J) _____} -=---|8: 70 j 
Franklin Co—6s 1910__J&J 3.75 g Oct 1927__-- A&O 102 mes 48 g 1907 to 1918._J&J) 98 |---| 2. | 
Hutchinson—Ss 1907 to 1915 LS 446 Portland—6s 1907 Ma — é 4 3%s School 1925____- J&J> 98 | i00 ae } 
Kansas City— 4s¢2 Ref July 1 1912.33 101 ee ee 3s Sewer 1930.....-J J rt 4 | CO>7R peer wad } 
6s Ref Oct 1 1915_..F&A) -.-.-- 4 34s ¢ Ref July 1922. _J&J| 97 . Taunton—4s 1927... .- Be 1E 1 coon eee 
5s Jan 1 1917 4 Rockland 314s 1917. F&A! 95 34s Sewer Dec 1'30 J&D, | a eae (ee 
Leavenworth—5s 1909- J&s a m Washington Cot nty— Wakefield— } 
4s Fund Jan 1914, — ieee 4% ts 1928 opt 192 I&I 4 4s Water 1907-1933. A&O, | SEE WEES 
4s Bd Ed '07 to ’21- sa3 4% Waterville—4s g Jul y 1 1927 101 Waltham—4s 1911_- £0 100 | « eacst aor 
jnteiakr Geemmie: 3l¢s Sept 1935...--M&S 4s Water Apr 1 1913-A&0| 100 | 77777 RS 
6s Ref July 1 1909__._J&J eS ye 4.15 Westbr rook—4s 1915 IKI 100 Ju ly 1920_. J&J) 94 aa ee | 
5s Ref July 1 1915---J&J, 105 | 106 4.20 Watertown—4s °07°34_J&J| .....| 72277 3.75 | 
Sedgwick Cour itv— MARYLAND 34s 1907 90 FUR cual oaswel coat 3.75 
%s Refundir 171910_.F&A, __._- = 4 3%s July 1919 op 1914_J&J 102 | -.--. Winchester- | | 
5s C H 1908- 1909. ._.JI&J x - 4 is Jan 191 4 op 1909 J&J) 98 100 3%s Road ’07 to’10_J&D' 98 | _.._. a 
5s Fund ’25 op ’1! - gato 4 Annapoli Woburn—4s 1907____- A&O; 100 | ....- ea 
Shawnee Co—4s 192 4 ‘M&N| _..-- Jam 4 4s ‘1931, "43 and ’50__J&J . Worcester— | 
4s April 1938 oc TON) canes one 
344s June 1 1929, ~d&D 98%! PoeaEL jaaps 
* Flat price. n Nominal o Under a law approved Mar 9 1903, and which went Into effect Apr 23 1903, bonds issued after that date by 
State or municipal corporations are tax exempt, and these sell on a better basis 
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To. Te 
Bonds | Bid Ask Net { Bonds | Bid | Ask | Key Bonds Bid Ask \Ne& 
MEXICO ee it Di pnteacedasdl .waans ea 40 NEW HAMPSHIRE 
Bee Porden Gov’ts page 49 } 66 Seminary 1941......J&J .....} -.... /3.40 48 Library July 11911_.J&J -..-.) --.-- 3.30 
ICHIGAN } } Cass Co—4s 1913 op’08__Jan Basis 4) %to3% 334s Hospital 1907-1925_J&J -.... ---.- 3.30 

Ama Arbor School District— } } Dade Co— Berlin—4s Ref 1917...M&N 100 — -..-- wen 
4a Sept 1914 &1935.A&0) ..__. 5 decal 3.85 5s June 1914 op 1904_Apr Basis 4'to 3.65 Concord—4s 1923______ ees 168 | .occs ates 

Battle Creek— 4s July 1919 op 1909. Feb1/ Basis 4 jto3 65, 334s 1924 to 1929_...J&J) 965 | --..-. oar 
Ss Sewer Oct 1910- - en ésen« = 3.90 Greene Co— Dover—4s 1907 to 1916_J&J 100  -.--.- ane 
5s Water 1915 to’ 17.M&$| ..... | ...../3.90 5s Fund Aug’07 op’02May Basis $'.75to ‘ 4s April 1 1912____.. ee | «saesh axe 
348 Pav Sept 1°12._.M&S) ..... -.--- 3.90 Hannibal— Keene—4s 1914 to’17_A&0 100 asmen war 

Bav City—S8s 1913....A&O, -..../ ..... 3.85 4s 1917 option’07_A&0 100 | 100. 58) ates 3s Water’09to’13_J&J 97  § ..--- se 
td chadumennl Genel aac 4 Henry Co— Laconia—4s 1924... __: ea ous 
SR aeNaee oust aamesl eases 4 44s 1917, op 1907._.A&0O Basis 4, to 3, 65 Manchester— | 

Bay County— | | Jackson Co— 5s Water Aug11913_F&A 106 =| -.... = 

Fund Dec ’07-8-9_J&D) _...- S aabew 4 4s C H 1907 to 1909__J&J Basis 4 to 3.65 434s Nov 11913_...M&N 103 | -.... os 
4s Ref Aug 1922 ieee! anacs pee 4 Jefferson City—4%s '07_J&J Basis3 .95 to |3.90 4s Water Jan1917..._J&J 100 Par eit 

Benton Harbor | Jefferson City School Dist— } 34s Fund Aprill1’19A&O 96 oe 
4s Park Jan 1 724-'33_JS&J inane duidoiics 4.25 4s 1923 option 1908_.J&J Basis) 4% tlo 4 Nashua— 

Detroit— Joplin—5s 1914 op ’09._J&J Basis' 44% to4 4s 1911 to 1915.._-. S&2D) 100 ‘| ..... antes 
4s Sewers Apr1’22..A&0 __._- Par 3.25 Kansas City—  =ereereperr eS Bare 334 
2.653 Pub Imp 1918. ute edicnal 25 5s zg (We stport) 1916_J&J 108 109 .--| Portsmouth—4s 1914.M&N 100 9 _LLL. pam 
8s Park 1930__.-.- M&S) ._.-- 2. 44s ¢ Water 1915_._.J&J 104 106%) ..-. 48 g School 1923....J&D 100 3 - _... —- 

Escanaba—65s’07 to’10- Jad aaa 4s Water 1924______- J&JI 101 106 Rochester—4s 1922....J&D 100 | ....- - 

Gladstone—4%s 1919.M&N| _.__- 4s City Hall 1910 ene, BED ft cccce! ccs Somersworth— 

Grand Rapids— Kansas City School Dist— j } 48 1906 to 1918______/ A&O} 100 | ..-.. —_— 
4%s Water Jan 1°12_J&J ....- SS Fe W944... .cccccs J&5; 100 | ....- ome NE =RSEY 
44sSewer&Sts’08-1IM&N 34s Jan 1923....... cS i ° Se poe --. Asbury Park—5s 1924_J&D 5b 4.10 4%) .. 
4s Market reg 1916._.M&N  _.__. 3%s July 1925______- 2 a are --, Atlantic City—5s 1925_.J&D> 4.10 4Y, . 

Grand Rapids School Dist— Kansas City Park District- 44s g Water 1926__._J&J 5 4.10 4%) . 
4s 1907 to 1908 | a ae. 3.85 2 ees a3; 130 | ..... er 4s Water 1930______. J&IU 4.10 4% 

Holland 4s Refg 1912-'23F Sl ' dottipinalll ‘ eittinnied 4 Lafayette Co 34s 1921 opt’n Atlantic Highlands— 

Jackson—65s ’08 to’11_M&S  ..__| -.... 3.95 1906, 1911 & 1913_._J&J Basis 4|to 3.65 4s g Sewer July 11928.J&J) .....) ..... 4 

Kalamazoo— Pettis Co— Bayonne—5s g 1911__..J&J anil enstad 4.10 
4s 1907 to 1912____. J&DD 4%'3.90%) - 4s 1918 option 1908_M&N Basis3 .75to4 4s gold Sept 1916._J&J S05 ‘antes 4.10 

Lansing—65s 1913 to ’23_ J&D saan i Ralls Co—4s’18 op ’08..._F, Basis 4 to 3.65 4s g Tax June 1909...J&J -....) -.... 4.10 
4s Water 1920_._.....J&J) ....- St Joseph— Bergen Co— 

Manistee—4s ’07 to’12_ A&O iininineail 4s Aug 1923.....-..- F&A Basis 4 to 3.90 4s Bridge’10 to’24_._.F&A —.... -.-.-/3.80 

Marquette—4s 1910....J&J ..... St Joseph School District— Camden—- 
344s Imp 1911_...--- Dt eames 4s Apr 2 1914_....-.. A&O 100 102 e 414s Water Jan 1923._J&J ---.-- nn 

Muskegon— } 49 1920 op 1910_...- J&D Basis 4 to 3.90. 4s Paving 1929.....M&N) -...- coos. /3.00 
5s W oe 1907-1925._J&J> ..... | 3t Louis— 334s 1907 to 1934.._M&N!/ ....- oneanle 
4s May 1 1934_..-_--! M&N| ._._- 4s Renew g 1908....A&O) 99% 10044; ... Camden Co—4s 1944._.J&J> ----.| --2-- 3.80 

Muskegon School District— } 4s Renew ster 1911_.M&N 101 102 ... Cape May— 

Dt ttpasehedaeneedl ecass } 4s Renew g 1912_.._) M&N 101%) 103%) .. (EEE i ansedl ensen 4.50 

Muskegon Co— 4s Renew £ 1913_...A&0 101 103% .. East Orange—4s 1934.A&O) -....) -.... 3.90 
4s Jan 1 1932__..._.J&J) ...../ 4s Renew g 1914._...J&D 102 i104 4s Water 1933...... a ee 390 

Owosso—4s Ref’g 1920_J&J ___.-| ___-- 4 4s Renewal g 1918.._J&J) 104 105% 3%s Water If ae * eae ree 3.90 

Fort Huron—4s Ref’g 1919_| _..._| ..._- 4 3.65s Renew g1907._J&D 9914 90% Elizabeth—4s 1922 op__J&J - -~ 101 casi 
@ Jan 1 1932........J4@3) ..... iene A %.65s Renew g 1915.M&N_ 100 102 Englewood—4s Sep ’35- Mes a Ere” 3.90 
Bs Park Ji ily 1 192 0. &J ee 4 3'¢s Renew g 1909._.J&D 99 100 Essex Co—4s 192t....F&A 102 ae rer 

Baginaw— | 34g9 Renew g 1918..J&D 98% 100% 4s g Park 1938__...- F&A 103 104 — 

s Wat May 1’25.M&N) __..- Dae 4 3'4s g April 1 1922_._.A&O; 96%; 97% 4s Hospital 1946____F &A 108 | wceue pee 
4a Ref Water Apr’07.A&0O  ___.- Bade 4 Scotland Co— 3 55S Park ’15 to’35_F&A ae | saaee re 
4s Sewer July 1918.._.J&J 100 “ene --- 4498 1907 to 1917...J&1 Basis 3.75 to| 4 Guttenberg—5s Ref April ‘16 
34sWater Mchi0’20 M&S _....) --.-- 4 Sedalia 191: 3 to 1918___- A&O _. ----|4.50 

Bt Johns—5s 1914._...A&O  .__. rr 4 521 937 « option 1907_J&J Basis 4 to 3.90 Hackensack 4s g Sewer 

Sault Ste Marie— rin: fi 19 17 to 1913 ---F&A wee 4 
Ga Water Nov 1913.M&N  _.... ean 4 34s 1921 ¢ op 1906_..._.J&J Basis 4,to 3.90 Harrison—4s 1930 ._.J&J a caus 4 
6a Ref’g April 11917.A&O  ...../) -.... 4 I 4s 1919 -F&A b ae 3.95 
ares Baye 7 DUE aden! cansn ay MONT ANA se mcpebaeananiaian | Ra es 3.95 
4s ¢ July Sa) RE Bae 4 65 Af sri Col” 20 op °06. .-J&J :N 3.95 

Wayne Oo - O10. __M&N 63.40 --. Beaverhead (¢ 
84s May 1 1914 M&N 63.40 58 1919 option 1909__J&J ‘4% 4348 Road 1023......J&J| .....| ..... 3.85 

Wyandotte—4s 1984_J&D 4 Bozeman "19 op ’09_J&J 4} a 

MINNESOTA Butte— = +=. sj,  +.+Ff «| “| 4 CountyBidgs 1946.F@A; ...../| ..... 3.85 

B%4a State F’d July 1°21. J&J " 3.3: 6s Oct If ee ont 19003.¢23| 100 | .....|.-.| 4 Asylum 1019.....d&@D) .....| ..... 3.85 

3s Certificates '07 to’ 28_J&J 3.35 Butte School District No. 1 3.85 

334s Certificates ’28-’35_J&J on 3.3 416s 1924 « a 1914. J&J 4% ‘ 3.85 

Brainerd— Cascade Co 
5s Refunding 1917 A&O 106% 4% 4s 1921 option 1911__J&J 4 asonehine 

CassCo5s Ct House ’22.A&O  ..... --- 4% Custer Co I | eres aS 4.10 

Crow Wing Co 6s’07-15.J&D = 4\ 6s 1925 option 1915_._J&J 4 78 a 26 ‘OS_M&S 4.10 

Duluth—ts 1908 J&I : 4.10 Deer Lodge Co— 6s Floating Feb ‘09_._F&A -../4.10 
63 g Water&Light ’26.J&J a 4.14 5s 1919 option 1909__J&J 4 5s gold Assess 1924. M&N ee 
4s 2 July 1 192 J&S — Gre at Fails 5s Water June 1°21..J&D} ...../ ..... 4.10 
4a ge Wat & Let ’2 A&O ... a 4.10 ss Water ’O8, "13 &’°18_J&J 4 5s Assess April 1916_A&‘ dl nanan 4.10 
4s Wat & Let 1936._A&O his: b 4 s 192 none ion 1913___J&J 4 5s Water 1916_......A&O  ..... -----/4./0 

Duluth Ind Sch Dist-— Great Falls Sch Dist No. 1— 444s Water 1925_.__..J&J aha 4.10 
68 May 1923 --M&N 101 - ¢ option 1915.M&S) .....} ..... 4 4s Water 1932_._..- A&O mee | 4 
5s Nov 11913 M&N Bb 4.10 4.20 Helena—4s Ref 1916_._..J&J) _____| ____. 4.20 43 1935 . J&D ia Son 4 
4s 1934 op 1924._...A&0 nal aunes 4 5s Jan 1 1916 option 1906. 100 =... ... Long Branch-—4s 1935_J&D 1 inmate 

Hennepin Co— Helena School Dist No 1— Mercer Co—4s Road’33 J&D ...... “"""" 3.80 
4s Ct H Apr 1924..A&O) _....| ..-.-- 3.60 4\4s Ref 1908 to 1922_J4&J - 4.1( 3%s April Dacccce sense! ‘dees 3.80 

Mankato—5s 1914....M&N  _- on 4 Jefferson Co— Middiesex Co— 

Minneapolis— I 4s Ref 1909 '14°19_J&J 4 34s Bridge ’22 to’31_J&J eae 18.80 

4s Park July 1913..J&J) .....) -.-.-.- 3.80 Lewis & Clarke Co— { Montclair— 
4a & July 1921....- J&5\ ... om 380 5%sCHe’07to’l9 J&J ___..) LL. 4 3348 School 1932.....J&J) .....) ..... 3.90 
@ San 1 1935....-... J&J 102 108 -.-. Missoula 44s’240p’14_J&J) .....| .___. 4 Morris Co—4s’ 35 op’ ap Mea 3.80 
@a Jan 1927_...-.- [| See eer. 3.80 Missoula Co— *Newark—6s 1908_____ SIRS eset: 3.78 
8s School Jan 1 19203 &J ees 3.80 4s Ref 1921 opt 1911_F&A; _____} ____- « 434s Water 1915....F&A> _....) ....- 3.70 
Nad Co—6s 1908__._.- IT: duttadaadlh “ebuniiniond 44 Silver Bow Co— 4s Refunding 16e8.. 192 a ea. 3.70 
sey Co—5s 1916...34J| ..... te 5s Fund July’17 op’07J&J; .....} ____. 4 3s 1929 a ak pana "70 
_— e Ct H 1916_....- J&@J) ..... Ds eataiaal 3.60 Yellowstone Co— j 3s Track Elev 54 “re EE, ewe: 3.70 
side May 6 1021_...M&N, 99 | ...-. i 5s Ref 1918 op 1908..J&J) .....) -_... 14 3.358 High Sch 1917. MEN Rhee matbe 3.70 

Bt yet Co—bs $008... Oat saciid ee NEBRASKA Vailsburg (assumed)— 

8 Paul—5s 1909. A&O| ----- | ~2227/3.80 Beatrice— | 434s Sewer 1934...J&J __...| .-..- 3.7 

School 1 2°15.M@N, ____- | ,..--/3.80| 48 Nov 1914....... M&N) ..... _.--.| --./ New Brunswick— 
ti. s Sept 1917_...-.- tt ahaa nese’ 3.80 Beatrice School District— | 4s Refunding 1922_.M&N  _.... 

ef Mar a1. 1934..A&O _._.. we 3.80 6s ny eee PE cntaal socus ...| Orange—5s 23 to’32_._J&J ____- 
) May 1920....... | eaiebery Bpeeie 3.80 Dodge 404s Sewer 1915 to 1921_. ____. 
8s April 30 1922._M&N;| _....} ....-!| 3.80 4s Rot 1919 op 1909. M&S} 100 | ___.. steal 4s June 1907 to 1909 J&D pia 

South St Paul—6s 1919.J&D ___..| __-_. 4% Douglas Co—5s 1911...J&J) _....| __ .. 3.75 Passaic— 

Stillwater—5s 1912.- on | aneaa 4 See CO Pe eee 3.75 4s 1919 to 1917_...J&J _.__. 

bet 5” eel SOP EGE ccaccl coccc 3.90 Fremont Prec’t (Dodee Co) 3s —_* to 1920....F&A) ..... 
See hh [Po he -.-|_ 48 Ref 1919 op 1909.M&S| 100 | --..-.-. --. Passaic 

“in SS1SSiDPt | | Grand Island— 4s July 920 to 1924. .J&J) ._._. 

4 Aug 1 1916 ....-.-.. ae | 102%) --- 4448 1925 option 1910_J&J| _..._| .....| 44% Paterson—5s 1909_____ F&A) -.... 

4 State Jan 1 1919__-... St assuel caandisin Lincoln 44s 1933 to 1944___M&N —_____ 

3s July 1 1034. option igi4 Ss eee 3.60 5s 1907, to 1914. ..... SS ee 4 4s N C Hall’23 to’32_J&J x 

Greenville— 4%s’09 to’190p’O8_F&A _____ .-.--| 4 Perth Amboy— 
8s Sept 1 1907_..--..- 2 a eee inte 4s Ref 1919 op 1909_M&S ____- a 434s Water 1922 0p 1907.-) .....; ..... 4 
Oe — DP See asanenel <saaal case 4.50 Lincoln School District— Plainfield— 

44s 1924 opt 1909._M&N ____- ee 48 1913 to 1934_._._. EN greereee 3.90 
$s Jan 1 1 1909 option.J&J _....) ....- --- Omaha— Rahway— 
6s 1907 to 1922_..... es ees pea Se City Hall 1912....F@A; .....| ..... 3.80 4s Adj 1922 op_-.--- M&N 

Meridian—6s 1924..... DT <xsan| nen -.|| 4348Oct 1917...... SE aicaatiok’ emai 3.90 South Orange— 
4s Feb 1 1006... Son enecal decce 4% 4\4s Renewal 1924...J&@J; _....) ....- 3.90 481909 to 1944._.__- J&JI 

Mississippi Levee Dis tri 4s Refund 1934_...J&@J) _....| ...-- {3.90 Summit—4s 1933__...M&N 
6s April 1 1931 opt’11 ‘Sas 105 107 ined 4s Funding 1918. __.M&S a \8.90 Trenton—4s 1911_..... J&J 
6s May 2 1944_.___. L] 103 105 | ;Omaha School District— | , 48 Funding 1934-_-._: A&O 
6a Ref 1924 op 1909_M&S 100 102 ie esol GP ONO Mime cccccess 0 ae See 4 4 33$8Sch Novl 1929. M&N 

Natchez—46s 1920- eee 4 — a i cS. f. =e ea Sees ,4 Union Co—4s Ort 1'42_A£0 
Se 1923 option 1908._._May| .....| ...-- } ...| South Omaha— } | Vatlsburg—See Newark. 

Vicksburg—5s PEUSCE 6ienal scan 4.25) & June 1915....... J&D 106 107 | 4 ‘hoo 7 *11_A&0 

Yazoo City } | 4448 1024 opt 1909. _J&D, -....; -...- | 4 NEW 
Sa Dec 12. 1906 to 1924_.; ..... © glace 14.40 South =. School Dist—| \\@e Prov debt ’19 a OD. M&S |4. 

Yazoo Delta Levee District— } 5s July 1 1923......- ——_ en — cate 1923 o Pi .--4 rs: Ee: eae ;4.10 
Gs 1947 option 1917..J&J| 110 | 112 NEV. DA nat ’2 See | awesu | --- 
4s 1952 option 1922..J&J 95 96 pee “ijas ‘Sepeet April a ee ee aioe ey 26 op M5 38d, aetna ditigh- Gascetitestl 4% 

MISSOURI 43 University Nov’10.J&J) ....-| ..... | 4 (4@ Ref June’33 Dp ’23. M&S eenes S  gasaiebes | 4 

@s School Fund 1911....Jan; -..-. ~----|3.40{Reno—Ss "24 op ’1909..J&J} -..-.| -.... { iy 

* Fiat price. 5 Basis. =z Ex-interest 
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| To | ‘ipa | To |} { fe 
Bonds. | Bid, | Ask, |Net. Bonds. Bid, | Ask, | Net. Bonds. Bid, | Ask. |e. 
—) _ — 
4s Bldg 1929 op 1910..M&N| RAPE pe 4 Oneida Co— Cleveland—Coneluded 
Bernalillo Cour | | 3448 Feb 1907 to 1928 F&A) -----| ----- |3.60| 4s Sewer 1910 -.__.- A&0O} .-.--| ----- |3-75 
68 Fund 1922 op ) 1912. J&J| 2... | rene 4% Onondaga Co— 4s Ref 1918 __-____- A&O| ....-| ----- |3.75 
6s 1931 a } aeuee | o<--- 4.25; 3s July 1907 to 1929. .J&J| ----.| ----- 3.65; 4s Sewer 1925....... BEL acces] cvsce 3.75 
Las Vegas Orange Co— 4s Park 1931 --....- A&O} .-.-- anes |X 
x. Ret 1 1917 op 1907..J&J| -.--- | sbascen le 4% gs Feb 1 '15-24..Feb 1] .---- | esoan 3.65 4s Sewer 1919 _._... es osoes eee eS 
tro Co— | | Quume—tide 1907-22. A&O, RE ey ja b POE BEE 22.02. ce sn0ds) «cco \8.75 
a. Ten 1931 op ’21..M&S} ....-| ----- \4.50 Poughkeepsie— | s Grade Crossing!'30. Ago ehace attend \3.7 
NEW YORK | 73 1907 to 1913___-. TRE acncal sscsa |3.50 cual Sch Dist 4s, z 
334s Park 1907-08_.-..- FeAl ociees | 2---- 1 3 334s 1907 to 1930._.M&S} -----| ----- 350 April 1 1922_____- ROG acaccl caoas |3.75 
SO PO BEES. ccccceese J a ane — eden eS }103.13' ... Clifton (in Cincinnati)— | | 
(0 SP SPARES ee BE ecase eee | 3 A eae PE wena!) canes 3.50 44s Water 3d ser ’22 A&O} ---.-- onsenieere 
DUE concnnacenaed Sad «..<- Dalat 3 Richmond Co—d | Columbiana Co— | 
Albany— | s Fund June 11914.J&D)} -----| ----- 3.50 4s FundJul20’07to’ll J&J) -..-.| ----- |3.80 
68 Park 1915 to '19_ M&N| PEL Bree 3.50 ] g July 11921_____- . | camel 3.50 Columbus—5s 1907 ...A&O) 100 | ----- “ 
5s W’sh P May 1’20_M&N} -_--- ee: Rochester 43 "33:10 °S7 Jel ....-- | sence 3.50 444s Sewer 1921 __- __M&s| ae (Rae: 13.75 
4s Park 1920to 1930-M&N| -.---/ ----- 3.50 344s Refg 13 op ’03.F&A| ----- | ----- 3.50 4s FD ~~ 11916_- J&D! eens |3.75 
Albany Co—4s 1911..-.M&S/ -....] -.--- 3.50, 3\6s Imp Geb Te WAR! .....| <-.-- 3.50; 4s Dec 1 1927....... CS ea rr 3.75 
eS Ce ae 2 eee ee 3.50, 344s om July 1 1924.J&J} ----.| ----- 3.70| 4s Sewer ’33 op '13..M&S| ----- | caccslaue 
344s 1907-1924_...-- F&A| vaneu snawe 3.50 3s Ref ’33 op ’13___J&J) ----- | cccwe [S000 344s 1932 op 1912__._.J&J) ----. | -+e-- 3.75 
Auburn— | | | $348 B’dge Sept 1 ’21_J&J) ----- cei {3.60 Columbus School Dist— | | 
4s May 191410 1925.-J&D} --..--. .----/3.50 | Rock and Co— | | 4s Mar 1 1926___.. FF) =.) |3.75 
SE GC EE 1900... MOG ccccel cccce 3.50 5s Mar 11907 to 1913.J&J| -..-.-| ----- 3.60 344s Mar 1 1923_-..-- M&S; 98 Pee 
wey | S Fund 1907-34. - EE cucee prer |3.60 Cuyahoga Co— | $ 
4s C H 1928 & 1929. FeAl ee eee 3.50! 3's Fund ’14to ’24_.J&D) -.-.-- | damiad 3.60 53 1907 to 1920 .....A&O} --.-.-| ----- 3.75 
34s Bdg 1935 ------ Al pee se |3.50 Rome—4s April 15 ’21__J&J| --.-- pone 3.50 43 Refund 1907 to ’26 Ag Sats 3.75 
Brooklyn—d | | 44s Sept 1911 ee . a Pe |3.50 Dayton—5s Apr 1915- -A&O) Se ee {8.70 
78 Bridge 1915 to '24- Jad Panes peer 3.90 Saratoga Co | 49 1907 to 1918 ....-A&O} ----.| .---- 8.70 
Gp Pere 1008.........008) «~~... Fanci \3.80, 34s Feb 1909 | eel Gee gee |3.60| 334s Water '07 to ’15- Saher Beeeee 18.70 
5s Bridge 1919 ..-_.--. £3) aT: sont 3.80 ‘Schenectady — | Dayton Sch Dist— | 
4s Bridge 1926 _...-- J&3| MS GaSe 3.80; 43 Water 1908 to ’15_M&N| -----| ----- 3.50' 4s March 1920...... MOG wcoce| cocee 3.70 
4s School 1920. ....-.J&J| --...} --.-..-. {3.80| 3s Water Feb 1909..F&A) -.--- .----|3.50 Defiance— 
4s Water Jan 1 1914.-J&J} -....| -.--.- (3.80 Syracuse— | Ge 1007 te 1016 .....MBR .-.<-] <ccee 4 
See SOEs Bio ccc ccacsl occee 13.80 48 Water 1920...___- PE «umes occee| S50 44s 1907-1916___.__ BE ances] aoucs | 4 
334s g 1908 to 1937 --S.&J] Sect wacked 13.80! 48 Refdg 1929.___._- Dt aasnel Sees {3.50 East Liverpool— 
344s g July 10 1925...J&@J) -.-..} --.-.-. 3.80 334s Water 1928____- GEL awacscl conus |3.50 4s Refdg 1940 op '20_J&J} -----| ----- | 4 
3348 gold 1927______- MN kccadk camac 3.80! 3s Water July 1 1920_J&J] -...-| ----- 3.50 Elyria— 
3s g July 10 1934_--J&J} --.-.| -----| 3.20 Troy— 4s Water 1909 to ’23_F&@A| ----- P eaeea |3.90 
3s gold 1936_.__--- CO es ---..|3.80;} 48 Water 1915...... ep inidien oni: Sriecicieas |3.75, 4s Water 1924 to ’38_J&D} ----- | weces 3.90 
3s Bridge 1925- ---_--- Gel acscel wneud 3.80, 4s Water 1925....... JD) «--..] ----- |3.80 'Findlay— | | 
Buffalo—7s 1924 & 1925 J&J| OS. oD meatanad 3.55 344s Ref 1907 to 1914.F&A)} --.--| ----- FC OOO are eS ee | 4 
6s Parks Jan 1 1924--J&J|} -----| ----- (3.55 | Utica—4s Jan 1908 to 1919_| -----| ----- |3.50; 6s Water Sep 1 '07..Sep 1| -----| ----- | 4 
4s Sewer May 1 ’13- -M&N} AS pean 3.55; 33$8 Nov11907 to’35Nov} --.--| ----- 3.50| 53 Water Mar 1 ’08..M&S} -----| ----- | 4 
34s Oct 1917. nl +énewl sanee 3.55 Watertown— { Fostoria— | 
334s Park Reg $007 RAY acascl ocas 13.55' 3%$sSewer’11 to’27. ner ee ser {3-50 6s Pvg Sept 1 1907..M&S/ ----- eer 
3448 190Y to ’19._... EE tng ~conteeaedl 13.70 49 Water 1025......J&D)/ ...-..] --.-- | ---/|_ 49 Mar 1926........ MGS) «2. ee 
334s Water 1907-35-M&S/ -....] --..- 3.60 W entchester Co— Franklin Co— 
3s Road 1913--- EE ecccs ee 3348 June '27 & ’28..J&D} ----.-} ----- 3.65 414s May 1 '07to’08 M&N| ----- | 3% 
Cohoes—7s 1907 to 13_.J&J| .--.-| --.-- 3.50 43 1930 to 1935_...- = pee \3.65 4s Kridge ’08 to’11..A&O} --.-- | 3% 
4s July 11920 op ’05..J&J} .....} ----.- |3.50 White Plains— | Gallipolis— 
College Point—d 4s 1914 to 1928 ____. aes pee oy 5s Water Feb 25 '14_F&A/ -----| ----- 4 
78 amd 1907 to 1913_.J&J} ----- -----|3.60' 34s Water spat soli accce] conse | 4 43 Redemp Aug25’20 F&A) -----| ----- 1 4 
1— | Yonkers—4s '07 to '"25_M&S} -.--.-- -----|3.90 Hamilton— 
4s ds Reg May 2 1006...TRG o.cc-] scene 3.70 4s Water ’12 to “02 ABO) cocce] ooce- |3.90 5s Gas 9g '07 to "18. P&A} ....-| ----- 13.90 
34s Redemption "4840S <...c1 ~<.<. 3.70; 334s May '10 to eco cudl sewins 3.60; 4348 19019.......... BE. wcccst aeses |3.90 
far Rockaway—d | | | Hamilton Go~ 
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44s Sewer July 2 of} ASO weee-) +---- 4.20 4s hs 3 4 ay cores ASC oucus 4 Shedinn 6. 5s 1930 op rey acters secee 4.25 
G! --e--! on-ee 20, 48 1922 op 1912.----J&d} -2 22. 222. an—5s’340p’14 A&O 100. -.... 
cecee| ----- 4 Uinta ee ee TE AE TOP | -nse= — 
lgs’09 to’18 op’09__J } ieee 
9. _J&J 
+---- ----- 4.50 


bd Basis. d 
Stamped 24% until Dec. 1 1906. x Last sale 


*F st price. 














































































y «65 
TZ BANKS AND TRUST COMPANIES. 
Net. . . . . 
— Quotations in this department are given per share, not per cent, except for stocks of New York City, Brooklyn and 
iss Canadian institutions, and are as near as possible for the closing day of the month preceding the date of issue, though often are 
nominal. An asterisk (*) denotes sales. The letter (h) prefixed to a price indicates that the figures show the book value. 
--- Figures of deposits, capital and profits for the national banks are from the Comptroller’s last call; for all other institu- 
ake tions they are the latest obtainable, direct-returns being procured by us where no periodic statements are required. For the 
= Gieating-House benke of New York, Philadelphia and Boston, deposits are taken from the latest we ekly statement. 
ae ALABAMA—Nat. banks last cali Nov. 12; State institutions latest returns. CALIFORNIA—(Concluded.) 
aa Surplus Gross . Surplus Gross 
Capital. & Profits. Deposits. Par. Bid. | Ask. Capital. |\& Profits. Deposits. Par. Bid. | Ask. 
ines — } } —- ee 
aes Birmingham. 3 z $3 | Per share.| San Fran. (Con.) $ | 3 $ | Per ehare. 
Amer. Tr & Sav Bk. 200,000 45,006, 2,920,000, 100, 225 (250 Gremania Nat Bk -.-| pany eos 24,659 THOAOE, 106). .c0<lecuae 
Birming’mTr & Sav 500,000 282,423) 3,882,172 100) 210 (225 Humboldt Sav Bk.| 300,000 179,442) 5,263,939 _.__ 21 slags 
Citizens’ Sav Bank_ 50, 5,000) oa 000; 100, 100 |_..-- Market St Bank...a@ 101 432, 9,391; 664,326) 100|....-. = 
CommercialStateBk) 262,100 2;000| 50, — _. 95 | dMechanics Sav Bk) 250,000! 12,855 on Se ----|-e-0--|----- 
First National Bank) 1,000,000 491,559 7, 6i1'2 100 250 275 | Mission Bank ----. 200/000) 23,506; 1,008,105) ..../...... Sift 
Jefferson Co Sav Bk 100,000 137,819) 1 ‘070, 302 3 100) 225 |-..-.-- | Mutual Savings Bk | 0300,000 375,759, 9,943, "SRE b 30) 90 |--... 
on People’sSav Bk&Tr 75,000 42,939 1°032'863| 100} 125 (150 | Nat Bkofthe Pac_.| 300,000) 8,337 iP hamoaw 
ae Traders’ Nat Bank-; 100,000 v 6.000 v '436:000| 100 102/110 Provident Bank- a 100,000) New on nk, 
= obile. | | Per share. | San Fran Nat Bk__| 1,000,000! 463,904 4,750, $87) "RR meats 
ae Bk of Mobile, N BA 100,000; 33,184 747,589 100, 180 200 | San Fran Sav Union| 1,000,000! 1,065,885 33, rey 393| 250) 630 | 
—_ First National Bank 300,000 643,219 2,611,634 100 395 (400 Sav & Loan Society 0750,000 118,268) 7,i 6/895 6 75 100 
oo Leinhauf Bank’gCo. 150,000; 120,000, 700,000; 100 -...--|-.--- | Scand-Am Sav Bk-| 300,000 30,000, 110/000 0 
nah Merchants’ Bank -. 150,000, 45,294 698,457; 100) 150 |___-- | Seaboard Bank.._.| @187,500 37,870) 1,126,578) - - 
aa People’s Bank __.-_- 150,000) ~ 574,826) 2,274,030) 100, 500 {|__.-- Security Savings Bk; 500,000 150,486, 4, ot 819 
ine Central Trust Co_-- 250,000; 83,250) "506,321 100 145 150 U S Nat Bank. _.-_-_! 200,000 14,014! | = eae —_ 
_ City Bank & Tr Co. 500,000 418,593) 1,758,043) 100, 214 216 Wells Far Nev Nat. | 6,000,000; 4,279,762)/30, 308° | a at eee 
i Montgomery. Per \share. | Western Nat Bank-.| 1,000,000) 152/244| Be Teel 10M. acscclacces 
la American Nat Bank! Absorbed by Fourth Nat. Bk. mii Rd ceil --- | Cal Safe Dep & T Co; 2,000,000 893,482) 7,859,954) 100, 129 (..... 
oe Exchange Nat Bank) 300,000 78,314 342, 242 2 100 126 (328 Central Trust Co. __|a1,500,000) 202,573) 3,751,748) 100)..-_...|...-.. 
First Nat Bank .-- 1,000,000 °67,627' 3,847, 100, 162 (167 Mercantile Trust Go| \yl1,000,000! 720,246 mee hy 2 ee. lemame 
Fourth Nat Bank _. 500,000 244,832 1,187,652 100 158 160 Metrop. Tr.Sav.Bk.| 688,612 143,150 467,998 _ ee aeewes 
Montgom’y Bk &Tr a150,000 10,188 378,959 100 102 103 Union Trust Co_.--\al, 180, 000) 1,159,203 122,368, 636, 5800 2500 lonces 
= New veaey, Nat Bk 200,000 SER asecu asvn| 26 [90 San Jose— Per \share, 
43 Union Bk & Tr Co 200,000 34,527 221,906 100) 130 (133 Bank oF Sas Si un n Jose... ery 000) 250,000 1,500,000 | RR as *175 
omm’] & 8 0 15, } SOG Bl sowceslnanon 
= ARIZONA—Nat. banks last call Nov.12; State banks Oct. 20. First National Bi ink} —300,000'n 263,549 n1,316,805, 100 170 175 
70 — San Jose S Dep Bk.; 300,000) 700,000 3,951,948; 30) 100 (105 
Security St &SBk_| 200, 24,000) 1,155,670) 20-..-.- tail 
25 Phoenix— Per share, Gard @ Bk tr be 350000 10°59 soe or! 100 *135 
yg Nat Bk of Arizona. 100,000 86,106 571,249; 100 _... 150 ei 
_ Phoenix Nat Bank~. 100,000 109,044 1,004,600 100 ____.* 135 ~ANADA —Gee Inc age 
4 Val Bk of Phoenix_| 100,000 30.000, °400,000 100 _.--- * 100 CANADA.—See last page. 
.] “Sr . : 
- : . — ° Nov. 12, State institutions late: , 5 
ARKANSAS—Nal. banks last call Nov. 12; State institutions latest returns. | COLORADO—Nat. banks last call Nov. 12; State institutions latest returns 
‘ s ~ Per share, 
s Little Rock— Per share. colorado sav Bie 50,000 20,310 375,494 100 oA cps 
Bank of Commerce - 100,000 130,000 1,175,000 25 4054) ..<<- El Paso Nat B: unk. 200/000 n 153.81 4 n2,420 059 100 ae ee — 
Exchange Nat Bk--| 300,000, 186,300) 1,437,550 100 *155 | -.--- Exchange Nat Bk 100,000\n 229;5411n3,630,429.___|_.-.__|-.._- 
German Nat Bank-| 300,000 332,260 1,427,128| 100*165 |----- | First National Bank’ 100'000\n 418407 'n3.153 7" ipsa IF sees Z 
State National Bk. 100,000 14,357 431,487 = Se lsaathe Colo Title & Tr Co 300.000 86 550 l 933.692 es 
Little Rock Tr Co__| a100,000 30,604! 524,731 er es Denver— ye: < P . ~~ Per |share. 
‘ Mercantile Trust Co, 100,000 10,000 600,000 5 40 ae toowa Capitol Nat Bk 300,000» 100,000 v2,150,000 - 
Union Trust Co... 250,000, = 31,000, 900,000 100/*133 | ----- | Central Savings Bk.) 100,000! 91,487 2,014,126) 100)---_-__|--2_- 
Pine Bluff— Per share. | Colorado Nat Bank.) 500,000 465,758 14,960,704 100 
Bank of Pine Bluff 100,000 67,000} 427,000) ....|....-.-|-.--- | Denver Nat Bank 500,000 §94'895 11.502.789| 100 _. 
Citizens’ Bank as 100,000 25,000 $16. 000 : ; First National Bank\ 1,000,000 1,086 874 21 390,354 "adits ocr 
Cotton Belt 8 &TCo 60,000 15,756 -pries-e ---- | Nat Bk of Comm’ce, 500,000) 314,504) 3,119,794) 100)___-_.|_-. 
Merch & Plant Bk 175,000 68,829 25 ISN ask 200,000 53.550 2.095 hts cee 
j Simmons Nat Bk v1 00,000 732,000, v2 100 d 300,000 243465 836,215 ‘ OES, >. pe 
300,000 9,597 757 856 sem batman 
, 250,¢ : 72 aun 
CALIFORNIA—Nat banks last call Nov. 12: State institutions latest returna. | Mernational niente Marendiie mapccmen tae ee 
American Nat Bank 100,000 28,579 47 ed a wee 
os Angeles Per share, Carbonate Nat Bk 100,000 63,214 2,526,225 100 hate 
, oun ‘ = t 1,000,000 13,983 0 100 ; F Pueblo— No minal prices 
Amer Sav’gs Bank "295000 40.000 1 5 100 fee t Ni itional Bank) = 300,000 306,712) 9,040,365) 100 wl 
} ee Bile & Te Oo 350) OOK 150000 2 ‘ 100 Me tile Nat Bk 100,000 41,520, 1,084,540) 100 135 }145 
100'00 ’ 3'097 000 100| 240 Pueblo Savings Bk a50,000 12,000 1,281, 100 200 
10,000 3 35.159 100 235 Western Nat Bank 100,094 33,147 756, 100, 125 = 135 
10,000 ) 100) 132 17 
00,000 100 140 aa} 
, 0) OOD . 100 . CONNECTICUT —Nat bka., last call Nov. 12: other titutions also Nov. 12, 
10.00% 12, 100 . =. es 
1 1,000 15.3 | a 430 
600,000 9 100 320 323 Bridgeport Per share, 
q 200 00K 100 131 _.. | Bridgeport Nat B} 215,85 265,164 1,073,360, 50, 95 oi: 
125,000 , - City National Bank 250,000 335,070 L, 652,830 100 162 5 
200,000 386,624 4: 286. 664 100 440 _...  Connecticu <5 oe Bk 3: 2,100 294,100 804,43» LOO 163 
500,000 105,907 092,384 100 180 I Nations Bar 25 50000 : 7 ‘ 100 196 x 
A 330'000 377,506 15 5.31 5.8414 50 250 a juonm Nat Bk 200,000 145, 564 [OG EMS. |cnka 
100,000 307,792 »823,800 5 50 .- : Brideonat t ‘Trust Co 200,000 100,000 100 e mated 
1,000,000 191,724 4 O91, 606, 100 .-}125 
rants’ Tr 500,000 10,000 85 100 Hartford — Per \share 
Metrop Bk & Tr Co, 250,000 92,557 ; ----- Aetna Nat Bank 525,000 710 2,482,367| 100) 200 |....- 
Southern ry ust Ci 9. y200,000 i peed American Nat Bk 600,000 371 1 ,367,847' 50) 70 |---.-. 
State Bank « vg 500.000 26.021 A 90 92 Ch arte “r OakNat Bk 500,000 298, 1,860,632 100! 135 sine 
Union Tr& Title C ».; 700,000 New Com pany. City Bk of Hartford, 440,000 80,229, 1,124,209 100) 101 |103 
US Nat Bank | 200,000 3,630 586,034) 100) 153 _... , Conn River Bkg Co. 150,000 eit ,000 , aay ar? 30, 59 == 
Oakland— | Per 's Far & Mech Nat Bk 500,000 175,954 1,067,377 100° 112 j115 
Califor and nk a173,500 6,700 100 105 poe Kk Kirst National Bank 650,000 386,164 3,399,020 100, 15@ Sa 
Central B unk. 300,000 437 "2796 7, 856,A77 h 30 65 70 Hi artford Nat Ba c. 1,200,000 S84, 077 3,600,183) 100; 143 |... 
Farmers’ & Mers Bk 70,100 64,000 1 050,000 100! 125 |... .. tional Ex Bank 500,000 268,42 1,406,802; 50; 65 j|-.-.-.. 
First National Bank 300,000 134,408 3,9 545 1 125 130 Phoe nix Nat Bank 1,000,000 604,772, 1,561,384) 100, 127 (130 
Oakland Bk of Sav.) 1,000,000 114,239 12,216,4 ADE ene | Security ~ngaaned 200,000 140,445 662,906, 100 Lt 4 Ret 
Sec’y Sav Bk & TC 10,000 3,134 25 30 State Bank 400,000 349,129 $1 ee. 2S 
St te Savings Bank 100,000 104,421 14,516 c 4 Poe 5 United Stat es Bank 100,000 302,516 160] G38 je<cos 
Union Nat Bank... 150,000 178,980) 3.144.781) 100)....../..... Conn Tr &8 DCo 300,000 439,809 100} 250 |..... 
Union Savings Bk 300,000 272,500 5,728,546 100 ....--\.-.-- Fidelity Co 50,000 40,521 100) 155 |----- 
Sacramento— Per share, | Hartford Trust Co 300,000 318, BS 59 | 100) 185 
California State Bk.a 914,000 196,753 6,225,000 100 150 New Haven— | Per laeens 
Farm & Mech S Bk 200,000 29,517 962.672; 40)....-. 42 City Bank of NH__; 500,000 154,226 1,015,722, 100' 150 |...-.- 
NBDO Mills & Co, 500,000 n 493,367 n4,164,862 100 -...-- -- First National Bank 500,000 369,132 2,004,486) 100; 175 |-.---- 
People’s Sav’gs Bk. 266 500 90,000 1,700,462 _. pis RA _ | Mechanics’ Bank _. 300,000 71,185 966,023, 60, 67 |-.... 
Sacramento Bank _. 400,000 202,070 3,464,916 80 120 125 Merchants’ Nat Bk 350,000 193,169, 1,372,711 50, 68 | 71 
San Francisco— Per share, | Nat New Haven Bk 464,800 369,445, 1,244,201) 100' 200 = |_.... 
American Nat Bk__| 1,000,000 358,924 8,383,840, 100 130 _ LLL. Nat Tradesm’s Bk 300,000 316,037; 1,518,174) 100} 183 |...-. 
Bank of California 4,000,000, 9,896,617 26,461,278 100) 367% --.--- N H Co Nat Bank 350,000 379,849 1,432,419 10; 17 19 
Bank of Italy _.-- 500,000 | RY" 4" eet eee ee People’s Bk & Tr Co et». ee | 317,064 100; 102 j..... 
Citizens’ Nat Bk__- 200,000 10,970 0 ee eee eee Second Nat Bank_. 500,000 543,542, 1,189,250 100| 200 |_.... 
City & County Bk 350,000 60,780 1,062,575 100)__.._- _... | Yale National Bank 500,000 228,026) 1,317,390) 100) 138 |-.--. 
Columbus 8S & L Soc 130,000 97,128) 2,106,715} 250)_....- .... | New HavenTrCo_.; 150,000 62,454 462,639; 100) 125 |.-.-- 
Crocker Nat Bank 1,000,000 1,803,773 26 /537.478 100/......|..--- | Union Trust Co.... 100,000 183,732 608,752; 100; 160 |-.--- 
Don’hoe-Kelly BCo| 650,000 125,000) 2,500,000) 100 ------ a Norwich— | Per share, 
First National Bank y1,500,000, 1,689,731 13,801,303 100/..-.-- 315 =| First National Rank| 300,000; 60,000) 542,000 100)..---- |----- 
French-Amer Bank. 1,000,000 133,884 1,397, as 190 AE en Merchants’ Nat Bk_| 100,000) 44,304) 337,754| 100).....- nein 
French Savings Bk. 600. 000 54,407 3° "668.4 ae .--. | Thames Nat Bank_!| 1,000,000! 849,203) 1,654.747) 100)....-.|.---.- 
German Sav & Loan 61,000,000 1,252,719 38,476, 520 b833'2000 |.-.... | Uncas Nat Bank -- 100,000, 25,178) RR RARER, eee 
Thames L & Tr Co_! 100,000 70,699 DR Sl nkncnslandne 
*Sale price. a Capital paid in; authorized amount is larger. 6 This is capital paid in; authorized amount is larger; when full paid, par value 
will also be increased. g Deposits include letters of credit. & Capital and surplus to be increased. x Ex-dividend. y Capital to be increased, 
@ To merge into Sav and Loan Society. h Book value.v These are figures issued since last call ¢ Figures are of date Jan 29 n Sept. 4. 
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al . 
56 
CON NECTICUT.—(Concluded.) 
Surplus Gross 
Capital. & Profils.| Deposits. \Par: Bid. | 4a. 
Waterbury— $s é $s | or \share. 
Citizens’ Nat Bank 300 000 130,000 725,000 100! 130" 140 
Fourth Nat Bank 100,000!  §6,194 698,163) 100 150 {___-- 
Manufac’s’ Nat Bk 100,000 68,319) 1,038,725; 100) 150 |----- 
Waterbury Nat Bk 500,000 376,424) 1,015,188} 50) 80 ([...-- 
Colonial Trust Co 400 ,000 150,794; 1,893,931' 100)___.-- }150 


DELAW ARE—WNat. banks last call Nov. 


Wilmington— 
Central Nat Bank 
Famrers’ Bank 
First National Bank 
Nat Bk of Delaware 
N B of Wilmi: 

and Bran¢ 
Union Nat Bank 
Equitab Gu &Tr Co 
SecurityT & 8S D Cx 
Wilmington Tr Co 





DIST. OF COL 


Washington— 
American Nat Bk 
Central Nat Bar k 
Columbia Nat Ba 
Commercial Nat Bk 
Farm & Mech Nat 
Lincoln Nat Bank 
Nat Bank of Wash 
Nat Capital Bank 
Nat Met Bank 
Riggs Nat Bank l 
Second Nat Bank 
Traders’ Nat Bank 
Nat Safe D Sav &Ts' 1 
Union Trust Co 
Wash Loan & TrCo 1 


FLORIDA—Nat. 


Jacksonville 
Atlantic Nat Bank 
Commercial B 
Florida Nat Bank 
Nat Bk of Jack’ ville 
State Bank of Fla 
Guar Tr & Sav Co 


ink 


210,000 
200,000 
500,000 
110,000 


200,010 
203,175 
500,000 
600 ,000 
300,000 


500,000) 
500,000) 
250,000 
500,000 
252,000) 
200,000 
200,000 
200,000 
800,000 


,000 ,000 


500,000 
200,000 


,000 ,000 
b1,2 
,000 ,000 


200,000 


banks last cali Nov. 


350,000 
100,000) 
500,000) 
300,000 

50,000 

100,000 


12; State institutions latest returns. 











Per |\share, 
83,672 x 100; 115 120 
62,699 716,500) 50 120 130 
292,478) 1,275,128 100 120 
144,784 719,626; 100, 200 
350,360 30 «685 93 
486, 206 25 85 93 
550,000 2 100 200 230 
587,008 2,165 ‘B79. 100. 200/230 
90,000 1. 250,000 50 95 (110 


-—Nat. bks. last cali Nov. 





12; other institutions latest returns. 





Per ‘share. 
2,295,414 100 167 175 
2,177,871, 100) 340 360 
1,762,829 100 290 a 
2,405,279 100° 206 210 
404°: 567 1,432, 681 i00 310 (335 
56,760 757,712) 100 130 150 

420,706 1,549,936 100 555 -.--.- 
203.739 1, 083, 336 100 201 225 
692,915 100 315 335 
1,412,097 100 600 700 
211,383 100 145 150 
61,250 100 170 200 
392,180 100, 189 193 
129 842 3 100 135 137 
676,049 6, "194, 1942 2, 100 212 216 


12; State institutions latest returns. 


Per |share 

233,141) 3,026,281 100, 150 | — 
45,783 814, _ 100! 130 (135 

71 ,963| 2,003,268) ....|...-<. ae 
557,146) 3,516, 359 100 350 375 
19,610 701,903 100) 110 105 

5,251 167,000, 100' 100 | ____. 


GEORGIA—Nat. banks last call Nov. 12; State institutions latest returns. 


Atlanta 
Atlanta Nat Bank 
Central Bk & Tr Cor; 
Fourth Nat Bank 
Ga Sav Bk & Tr Co 
Germania Sav Bank 
Lowry Nat Bank 
Maddox RuckerBC 
Neal Bank 
Third Nat Bank 
Title Guar & Tr Co 
Trust Co of Georgia 
Augusta 
Augusta Sa\ ings Bk 
Georgia KR Bank 
Merchants’ Bank 
Nat Bk of Augusta 
Nat Exc hange Bank 
Planters’ L & S Bk 
Union Sav Ban 
Equitable Trust Co 
Columbus 
Columbus Sav Bank 
Fourth Nat Bank 
Home Savings Bank 
Merch & Mech Bk 
Nat Bk of Columbus 
Third Nat Bk 
Macon 
American Nat Bank 
Cent Georgia Bank 
Commerc’! & Sav Bk 
Exchange Bank 
Fourth Nat Bank. 
Home Sav B 
Macon Savin sR: ank 
Union Sav Bk & Tr 
Savannah 
Chatham Ban! 
Citizens’ & South Bk 
Commercial Ba 
Exchange Bank . 
Germania B 
Hib Bk of Sav: ann ah 
Merchants’ Nat Bh 
NatBk of Savannah 
Qeglethorpe Sav & Tr 
Savann’h Bk&TrCo 
Savannah Trust C 









} 
500,000! 
500,000) 
400,000] 
100,000 


g200,000! 


500,000 
200,000 


7100,000) 


200,000 
500,000 
500,000 


50,000 
200,000} 
75,000 
250,000 
400,000 
50,000 
30,000 
285,000 


200,000 
100,000 

50,000) 
125,000 


b100,000 


200,000 


250,000) 
100,000 
50,000 
500 ,000 
250,000 
50,000 
100,000 
200,000) 


150,000 
700,000 
50,000 
125,000 
00,000 
208,000 
00,000 


250 000 





350,000 


500,000 








IDAHO—Siate institutions latest returns. 


Boise City 
Bank of Commerce 
Boise City Nat Bk 
Capital State Bank 
First Nat of Idaho 
Idaho Tr&SBk Ltd 


*Sale price. rn Be 
ness. ¢g © ngetal paid 
are of date June 18. 


| 


100,000! 


¢100,000 


100,000) 
100,000} 
200,000 


rk value. 
in; 


authorized 
i Sept 4. 


nSept 5. 


Per |share* 
Nom inal Pr we. 
587,024, 5,589,284 100) 350 (400 
42,689, 1,629,629 100) 110 (115 
373,664) 4,376,069) 100 168 (175 
28,612} 274,254) 100}_.._.. enae®, 
13,346 96,584 100° 95 /|100 
571,567| 3,373,921 100) 225 250 
549,029, 2,247,818; 100)____ en 
375,000, 2,396,732) 100)__._.- . ‘ 
367,928) 3,001,465, 100, 22 250 
161,000 EE ‘ 
162,519 589,081; 100 120 130 
er \share 
69,049 860,311 100) 150 j|____- 
305,875 2,245,825 100 rs 
87,824 584,361; 100 200 ae 
184,283 754,915 100 135 140 
162,074 1,100,939 100 132 135 
89,610 911,210 10 17 19 
68.004  ). = 2s Sa 
26,895 y23,559) 100; 92 97 
| Per \share 
69,493 684.624) 50) 75 80 
165,882) 417,469 100) 210 230 
26,489 270,520' 100! 123 125 
83,184 217,780 100 147 150 
182,403 488,003) 100) 209 210 
207,121 653,885 100 155 160 
Per ‘share 
1,920,681' 100 165 170 
269,602) 100) 88 90 
832,994! 100) 195 200 
1 907 O72, 100) 85 88 
350,417) _- 102 105 
3 45,424,100 103 105 
193.615 100° 75 76 
476,769 100; 85 88 
Per share, 
807,840 100 111 i 
5,5€6,439 100 7205 206 
494,498' 100 135 _.... 
162,000 100 109 1:0 
1,742,855, 100, 173 «175 
75% SE eset SEB laone 
126, 165 725,586 100° 110 __ LL 
361,189) 1,059,124) 1007210 9220 
100,839 32,869 1007160 165 
225,706 1 431 .974' 100 z2158- 160 
171.267! 1,050,133’ 100; 186 (..... 
Per \share 
75 000! 950,000 
125,000, 1,500,000 
80,000 1,129,000 7 : a 
119,558, 1,147,126 ‘ acum 
15,000 350,000 100 > ea ta 
a Capital and surplus to be increased, 
amount is larger. 2x Ex-dividend. 





ILLINOIS—Nat. banks last cali Nov. 


; State institutions Nov. 13. 























Surplus Gross | 
Capital. & Profits. Deposits. Par. Bid. dak. 

Aurora— $ $ | 3 Per ‘hare. 
Aurora Nat Bank... 100,000 1154,944 1,218,955) 100 .....-|..... 
First Nat Bank---_- 00,000 168.043 Jo 7 Ce eee em 
German-Am Nat Bk 100,000 123,792 "Rea ieee Seeds 
Merchants’ Nat Bk. 100,000 93, ros es er sheranines 
Old Second Nat Bk 200,000 49,25 926,319) 2.02. jocccveleooes 

Chicago— é. 
Bankers’ Nat Bank; 2,000,000 1,167,170.17,417,596 1007 218 
Calumet Nat Bank_ 100,000 (34,314 813,95 
Chicago City Bank- 500,000 136,451 51 
Chicago Sav Bank. «500,000 075,307 23 
Commercial Nat Bk_|b2,000,000) 1,976,611 D1 
Continental Nat Bk_, 4,000,000 2,377,066 4 
Cook Co State 8 Bk 50,000 5,102 
Corn Exch Nat Bk.| 3,000,000 4,195,804 52, 

Drexel State Bank_| 200,000 20,215 1,235,420 100 150 |..... 
Drovers’ DepNatBk 600,000 325,704 5,779,656 10027235 243 
Englewood State Bk 200,000 29,804 586,570 100 115 124 
Federal Nat Bank_ 500,000 72,214 1,086.185 100 95 102 
First National Bank| 8,000,000, 6,733, ‘649 103197624 100 380 884 
First Nat Englew’d 100,000 135,604 1,834,019 100 300 850 
ForemanBros BgCo| 500,000 642,324 5,699,739) 100 --..--'.-.-. 
Ft Dearborn Nat Bk 1,000,000 318,186 11,735,054 1007196 200 
Hamilton Nat Bk_- 500,000 175,436 5,535,069 10027140 146 
Hibernian Bkg Assn 1.000,000 1,086,816 19 (547,136 100 288 295 
Kaspar State Bank 200,000 8. Fk F§ 2 ODF Sa 
Monroe Nat Bank. 200,000 20,139 1,332,002 100 150 ‘..... 
Mutual Bank~--_-_- 250,000 65,606 1,567,693 100 7126 132 
Nat Bk of el 2,000,000 1,084,732 18,048,609 1007183 186 
Nat Lave Stock Bk 1,000,000 1,327,469 8,843,048 10027250 262 
No Side State Sa Bk 50,000 8,440 375,295 100 100 je~cce 
Oakland Nat Bank. 100,000 30,365 920,625 100' 165 |..... 
Pearsons-Taft Land! 

Credit Co. 200,000 n19,730 3,354,522 100 alletat inlet 
Prairie Nat Bk___- 250,000 66,379 940,98 100 7165 175 
Prairie State Bank_ 500,000 119,324 6,224,861 100 250 -.... 
Pullman L @ Sav Bk 300,000 213 ‘586 3,249,700 100 205 /..... 
Ry xchange Bank 250,000 ,544 651,472 100 105 «...-. 
Security Bank....- 300,000 2w Bank. , a 
So Chicago Sav Bk 200,000 1,411,972 100 124 135 
State Bk of Chicago 1,000,000 915,815,117 10027265 275 
Stock Yds Sav Bk- 250,000 1,870,547 100 180 j|..... 
Union Bk of Chic_ - 200,000 473,902 100 110 |..... 
Un StkYds StateBk 200,000 819,475 1007127 132 
Amer Tr&Sav Bk... 3,000,000 31,248,699 10027257 261 
Central Tr Co of Ill_| 2,000,000 10,318,880 100 164 167 
Citizens’Tr&Sav Bk 50,000 104,339 100. ilenene 
Colonial Tr&Sav Bk 600 ,000 2,217,358 1007205 (215 
Com’w’th Tr &S8 Bk 500,000 Company. 

Drovers’Tr&Sav Bk 200,000 1,923,812 1007165 175 
First Tr & Sav Bk..; 2,000,000 34,132,424) 100)......|.scco 
Illinois Tr & Sav Bk 14,500,000 64 94°645.1 77 100 580 600 
Kenw’d Tr&Sav Bk 200 ,000 422,564 1007112 112 
Lake’v Tr @&8 Bk. 200,000 309,919 1007108 112 
Merchants’ L&TrCo 3,000,000 3,947, "487 52,049,360 100273892 397 
Metropol’n T&S Bk 750,000 319,124 5,949,626 100 7136 142 
Northern Tr Co Bk. 1,500.000) 1,617,414 29:032:991 1007395 415 
People’s Tr&SavBk 200,000 45,609 909,521 100 125 (136 
Royal Trust Co- 500,000 514,337, 4,400,264) 100 240 (..... 
Stockmen’s Tr 8 Bk 200,000 8,674 73,781) .-- leases 
Union Trust Co...-| 1,000,000; 825,465 12,744,626 100 250 |.-... 
W Side Tr & Sav Bk 200,000) 14,553 i ee RR 
West Tr & Sav Bk_| 1,000,000) 283,752 6,004,959 100 7185 190 
— 200,000 22,762 87,125, 100 125 (135 
| Per share, 
E a "Nat Bank- 100,000 58,137 SE Ea Hee e-e 
First Nat Bank_.-__| 200,000} 100,000) 800,000 oe 
Home Nat Bank_--| 150,000] 127:864| 713,305! 100 -.___-|____- 
Union Nat Bank - 100, 000} 8,852 202, 059 RR eee 
Elgin City Bk’g Co_} 100,000) 53,819 c= %s eS Se 
Home Savings Bank} 100,000) 131 797 | 2'682 100 a 
Peoria. } 
Central Nat Bank... 200,000; 104, 396! 
Com'!| Ger Nat Bk_.| 550,000 259/859 
DimeSavings&1 rCo 250,000 37,094 
400,000' 324,034 
Home Sav & State_ 120,000 n56,081 
Illinois Nat Bank_- .000 55,267 
Int’rstate Bk &TrCo 200,000 n380 
Merchants’ Nat Bk. 200 ,000 166,017 
Sav Bank of Peoria 150,000, 308,254 2,154,986, 100 ..___.|_-... 

Rockford— Per share. 
Forest City Nat Bk 100,000 107,924 823,638; 100h200 ..... 
Manufrs Nat Bank- 200,000 65,683 1,472,636 100A120 |....- 
Peoples Bk&Tr Co-_ 125,000 64,014 1,050,299| 100R146 ..... 
Rockford Nat Bank 100,000 111,210| 856,678 100h203 |.-.-.-. 
Third Nat Bank___ 250,000 138,497, 1,237,049 100A152 (..... 
Winnebago Nat Bk 250,000 203,307 1,514,370 100174 (_.... 

Springtield— Per share, 

Farmers’ Nat Bank 200,000 203,290 1,702,348, 100|.._...|.-... 
First Nat Bank ___- 250,000 215,152 1,844,584 100 __ a sete 
Illinois Nat Bank 300,000 115,732) 1,231,419 _- 
Ridgely Nat Bank 100,000 50,021 1,506,942 100 
Sp’gfield Marine Bk) 100/000! 527'516) 2' 338,752 100 
Sangamon L & T Co 100,000 n61,493, 1 442,235 5 100 
FirstT &SBk,Spfield 100,000 n2,827 288,507 - 


INDIANA—Nat. banks last call 





Nov, 12 


State institutions 





E vansville— | Per ‘share, 
Citizens’ Nat Bank 200,000 53,584, 1,071,407 100; 155 (160 
City National Bank 350,000; 203,006) 3,198,189, 100 190 (200 
Old State Nat Bank! 500,000 198,564) 2,458,975 100 175 90 
West Side Bank 50,000 29,739 641,02) 100, 175 00 
Am Tr & Sav Bk 200,000 14,669 687,826) 100 140 50 
Evansv Tr&Sav Co 100,000 37 693 641,815 100) 125 35 
Ohio Valley Tr Co 100,000, In liquidation. natenwiibansbe 

Fort Wayne— Per share. 
First Nat Bank 500,000 219,999 2,854,713 100 _._...875 
Ger-Amer Nat Bk 200,000 15,:32 970.473 100 05 
Hamilton Nat Bank 200,000 305,199 2.623.307 100 225 aka 
Old National Bank 350,000 150,109) 2,052,877 100*..___ 40 
Citizens’ Trust Co g100,000 10,500 495,000' 50)...... —— 
Fort Wayne Tr Co.. Consolidated with Tri StateT r Co ______g -__. 
Peoples’Tr&Sav Co! g100,000 10,000 693,069 50 eS we 
Tri-State L &Tr Co 300,000;  ...... 2,148,820 100 " ee 

Indianapolis— | Per Bhare, 
American Nat Bank! 1,500,000) 591,894 6,402,677 100 165 67 
Capital Nat Bank 500,000 242,787 4,976,181 100 166 Me 
Cit Savs Deposit Co 100,000 13,974 245.339 __ 110 Ke ers 
Columbia Nat Bank 300,000 49,249 2,583,236 100 114 ae sims 
Fletcher Nat Bank 500,000 672.809 8. mee Set) 1G... calencse 


o Capital to be increased.' 
y Trust deposits 


dad Does not do 
¢ These are figures issued since lest call, v 
U Increase from $250,000 approved. Capital to be increased to $5,000,000. 


a general banking busi- 
Figures 











JAN... 1907. | 


BANKS AN YD TRUST COMPANIES 








Where Names are Printed in a Italics ; Fuller Sennine may be Found in the Advertising Columns. 


INDIANA—(Concluded.) 


urplus Gross 














Ss 
Capital. & Profits. Deposits. Par. Bid. | Ask. 
Indiana polis-(Con.) $ $ Per share. 
Indiana N * Bank. 1,000,000 6,919,619 100| 227 |. -.-- 
Merchants’ Nat Bk. 1,000,000 6,205,239; 100; 200 /|.-.-.-- 
Union Nat Bank -_- 200,000 645,052 100) 106 cine 
Central Trust Co-_- 300,000 696,261 100 140 /|...--. 
Farmers Trust Co.. 100,000 1: 23 tna.) I inewen 
Indiana Trust Co__) 1,000,000 2 MH 100: 172 =| Woe 
Marion Trust Co__.! 300,000 2iv 50) 162 |...-.. 
Security Trust Co__| 325,000 94 100, 10934 ..--- 
Union Trust Co_- 600,000 1,831, "447 100} 220 |..... 
Terre Haute— | fer \share. 
First National Bank! 0300,000 427,170 2,094,245) 100,..___...240 
McKeen Nat Bank 500,000 166,558 1,867,159 100 125 125 
Terre Haute Nat Bk! 300,000 67,459 1,015,385 100 125 — 
Terre Haute Tr Co y100,000 96 295 566,574, 100,....-- 120 
260,557, 100 120 


United States Tr Co y250,000 79 068 


IND. TER.—Nat. banks Sept. 4; State institutions latest returns. 


Muskogee— 
Gity Nat Bank. 100,000 6,361 52,094 100 
Bank of Commerce - y280,000 cs iia 
Commercial Nat Bk 200,000 36,832 798,665. 100 
First Nat Bank --_- 250,000, 58,815 875,650 - 
Muskog’eTit&TrCo y75,000 21,984 142,914, 25) _- 
Mc Alester— 
Amer Nat Bank-_- 100,000 24,970 459,015 


50,000 


City Nat Bank 
100,000 41,820 


First Nat B of McAl 306,263) .. .. 


{8.779 174.569) 100) _- 


1OWA—Nat. banks last call Nov. 12; State institutions latest returns. 


Burlington— 
Burlington Sav Bk 100,000 3,482 211,614 100 
First National Bank 100,000 47,549 682,511; 100)_- 
Ger-Amer Sav Bank 125,000 178,597 2,3 97 100 





156,861) 2,560,634 100) 
Merchants’ Nat Bk. 100,000 116,636 1 ,014,106 100 
National State Bk 150,000 152/319 15130988 100 
Cedar Rapids— N 
Am Tr & Sav Bk 80,000 23,254 937,965 100 
Ged Rapids Nat Bk 100,000 n 133,376 3,672,361 100 
Ced Ray pids Sav Bk 100,000 84,129) 1,971 ‘460 100 
Citizens’ N: at B ank 200,000 64,610 1 353, 860 100 


Iowa State Sav Bk 200,000 






Com mercialS¢ 50,000 i,7 227 ,362).... 
Iowa State Sav Bk. 50,000 401 55 419). 

Merchants’ Nat Bk. 100,000 100,000 3, 200, 000 100 
People’s Sav Bank- 50,000 28,121 476,252 100 
Security Sav Bank- 100,000 56,370) 1,421, 885 100 
Fidelity Tr&SavBk_ 50,000 20,284 519.601 100 


Council Bluffs— 
Commerc’l Nat Bk 100,000 15,854 
Council Bl Sav Bk 150,000 63,192 2,037,055'__-- 
First National Bk- 200,000) 7110,000 72,380,000 —___| 
State Savings Bank 50,000 30,401 551,900) -- -- 

Davenport— 
Citizens Nat Bank- 
Davenport Sav Bk 
Farm & Mech Sav. 
First Nat Bank 


"482,954 100 


Consolid at’d aw G erman Say ings 
300,000 232 3,957,536, 100 
100,000 37, 000 920,000 100 
200,000 n 168,847 918,977 100 











Per share. 


100 (110 

o--|h00 
150 |160 
160 (175 


300 *225 

250 300 
minal |prices 
Ee Teawas 
h233 sane 
h176 —— 
h127 mane 


h- e aes 
AigO |..... 
a 
ee rrr 


_ Per share y 
Bank. 





German Savings Bk 600,000 477,596 7,939,084 100; ; 
Iowa National Bk. 100,000 74,861 1,204,504 100 
Security Sav Bank. 50,000 4,000 218,600 100)_- 
Scott Co Sav Bank- 250,000 200,662 4,249,987 100 
Union Savings Bk- 100,000 53,042 1,302,662 100 
Des Moines— 
Cap City State Bk 100,000 5 1,385,204 100 
Central State Bank 50,000 29 943,758 100 
Gentury Sav Bank 100,000 20000 700,000 100 
Citizens’ Nat Bank 200,000 109,136 2,144,135) 100 
Des Moines Nat Bk 300,000 77,589, 3,420,328 100 
Des Moines Sav Bk- 500,000 275,520 6,621,256 100 
German Sav Bank- 100,000 6,971 467,127 100 
Home Savs Bank 50,000 17,274 787'749 100, 
Iowa Tr & Sav Bk 50,000 1,517 300,211, 100 
Iowa National Bk _. 100,000 92,719 2,965,936 100 
Iowa State Bank 50,000 1,159 315.316 100 
Marquardt Sav Bk. 50,000 13,563 686,368 100 
Mechanics’ Sav Bk. 50,000 5,699 352,004 100 


People’s Sav Bk. 100,000 


Security L’n&Tr Co 50,000 36,988 
State Savings Bk. y50,000 20,869 952,786 100 
University State Bk 50,000 2,657 107,934 100. 
Valley Nat’l Bk 200,000 122,000 1,782,348 100 _- 
Valiey Savings Bk. 50,000 23,321 897; ‘765 100 
_ Loan &" & Tr Co. 500,000 608,209 2.502,107 100 

a bi 
Oitizens” State Bk. 100,000 14,512 487,232 
Dubuque Nat Bk. 100,000 25 456 5 30.43 100 


Dubuque Sav Bk-- 
First National Bk-_- 
an Sav Bk_-- 


75,000 38,834 828,284 
200,000 5 Ai 
150,000 27,685 1,015,582 100 
Ger Tr & Sav Bk-_- 100,000 26,724 1,053,434 100 
Iowa Tr & Sav Bk. 300,000 124,916 1,690,049 100 
Second Nat Bk. 300,000 107,721 1,271,653 100 

Sioux City | No 
First National 1 Bk. 300, -— 71,661 2,731,946 100 
Iowa State Nat Bk- 200 ,00 112, "780 2,363,969 by 


Live Stock Nat Bk. 100, road 85.677 657 017 1 
Merchants’ Nat Bk- 100,000 38,993 612,574 100 
Northwest Nat Bk_ 100,000 34,679 814,081 100 
Security Nat Bk__- 250,000 147,781, 3,019,565 100 
Woodbury CoS Bk- 50,000 30,487; 808,864 100 125 
Farm L & Tr Co- 1,000,000 62,000 932,100 100 __- 


tw 
115 |120 
140 (145 
100 in 
150 (|156 
110) «=(|115 
200 | _ 
100 (105 
140 (150 
. 100 
125 (155 
../100 
110) 115 
aenese 100 
soesee 300 
ecient 110 
----|150 
185 150 
135 140 
133 «135 


125 
115 
125 
120 





’ si Nat Bank 


. == ' 
3 


KANSAS—Nat. banks last call Nov. 12; State institutions latest returns. 


Kansas City— 


Commercia N Bk_. 250,000 112,846 2,709,577 100! 
Inter-State Nat Bk- 500,000 1686.7 16/6, 129. 700 100 
Btate Bank-_ 100,000 5,317 437,166 100 
Wyandotte StateBk 100,000 4993 549,931 100 
Banking Trust Co-- 200,000 2,941 451,84/;) 100 
Topeka— | 
Bank of Topeka. _-- 210,000 199.510 1,807,434 100 
Capital Nat’] Bk__- 100 000 3,910 400,612) 100 
Gentral Nat’l Bk_-_. 150,000 22,939 149,975 100 
Merchants’ Nat Bk. 100,000 4,320 1,381,237 100 
Shawnee State Bk- 60 000 7,906 307,231 


*Sale price. a Capital anda surplus to be increased. 
h Book value. 


authorized amount is larger. e Figures date June 18. 


Per \share, 
170 (180 
aera 120 
105 '115 
120 (125 
110 (120 





6 Capital to be increased. 
We quote per share not per cent. x Ex-dividend. 


® This is amount paid in en shares, par value 100, 
f These are figures issued since last call. 


e April 6. 


KE NTUCK Y—Nat. banks last cc 


ull Nov. 12; State institutions latest returns. 











Nat Bk of Kentucky 1,645,000 


Southern Nat Bk-_- 250,000 
Stock Yards Bank. 100,000 
Third National Bk. 200,000 


Union National Bk_ 500,000 
Western Nat Bank. 
Columbia Trust Co 1,00 

Fidelity Trust Co.) 1,000, ‘000 


Louisville Trust Co_ 806,100 

U.8 Trust Co..... 350,000 
Newport— 

German Nat Bank. 100,000 

Newport Nat Bank 100,000 


plus Gross 4 
Capital. s Satie. Deposits. Par Bid. Ask. 
$ $s 3 Per 'share. 
Covington— } 
Citizens’ Nat Bank. 200,000 89,907 926,000 100 160 (..... 
Far & Traders’ Nat 300,000 {206,000 {1,020,000 100 220 230 
First National Bk_ 300,000, ¢155,8S86 ¢812,531 100 165 --.... 
Germ’n Nation’l Bk 350,000 171,557 975,598 100 150 |..... 
Merchants’ Nat. Bk 100,000 BIER) cencovcs! SE GE leadae 
Covington 8S Bk&Tr y100,000 22,864 457,095 100 135 /|..... 
People’sSavBk&T. . 150,000 15,409' 751,944 100 110 -..-. 
Lexington— 
Fayette Nat Bank. 300,000 323,958 1,074,935 100 255 |.-..-- 
First National Bk_- 400,000 124,376 385,405 100 138 -saem 
Lex’ton City N Bk. 500,000 184,074 1,037,284 100 256 ee 
Phoenix Nat Bank_ 300,000 109,667 1,113,916 100 185 (187 
Second Nat Bank... 150,000 27,364 437,412 100 140 |...-.. 
Third Nat Bank_..;| 200,000 33,998; 222,297, 100 180 |-..-.. 
Louisville— 
American Nat Bk_. 800,000 208,667) 4,958,676 100 149 150 
Bank of Commerce. 800,000 225,096) 3,394,705 100 200 (202 
Citizens’ Nat Bank_ 500,000, 434,214) 3,333,492 100 210 |..-.. 
Com Bank & Tr Co. 500,000 30,064 211,789; 100 106 |..... 
First National Bk. 500,000 210,480 3,623, "701. 100 _. .... 160 
German Bank--- - 250,000 444,919 4,548, "858 100; 385 |..... 
, Ger Insurance Bk. _ 249,500 361,056 5,651, ‘626, 50 880 |.-... 
German Security Bk 179,000 61,366 1035,509 ft: 
Kent’y Title Sav Bk 100,000 d 1,256,135, 100 138 -...-- 
Lincoin Sav Bank_- 350,000 1,940 156,526 100 98 100 
Louisv Nat Bkg Co. 250,000 94,2! .196,173 100 145 osien 


:780,722 100 147 |----- 
426,857; 100 121 §..... 
1,744,852 100 106 |----- 
436,384) 4.451; 590 100 230 ----.. 
44,387 520,550 100 85 92 
210,935| 1,133,856 100 140 146 
1,936,778 698.435 100 360 (365 


206,924 1,494,582 100 187 ~~... 
67,486 566,325 100 185 140 

Per share, 

40,676 734,318 100 1 ococe 
40,676 701,132 100 1385 150 


LOUISIANA—Nat. banks last call Nov. 12; State institutions latest returne, 


New Orleans— 


Bank of Orleans_ 100,000 
Canal LaBk & T Co. 2,000,000 
Citizens’ Bk of La- 380.200 
Colonial Bk &Tr Co y240,000 
Commercial Nat Bk 300,000 
Commercial Germ’n 

Tr & Sav Bank__| 1 100,000 
Cosmop Bk & Tr Co 600,000 
Ger-Amer Nat Bk...) 1,325,000 
Ger-Amer Sav Bank 

& Trust Co. _. 400,000 
Int-State Tr&B Co_ 750,000 
Merchants’ Nat Bk. 200,000 
Metropolitan Bank_ 400,000 
Morgan State Bank 100,000 
New Orleans N Bk.) 1,000,000 
People’s 5 Tr & Bkge "500,000 


Security B & Tr Co. 500,000 
State National Bk- 300; 
Teutonia Bk & TrCo 
USS Dp & Sav Bk 
Whitney-Cent N B. 
HiberniaBk&Tr Co. 
Central Tr&Sav Bk 1,000, ‘000 
Shreveport— 


Commercial Nat Bk 100.000 
First National Bk_ 500,000 
La Bank & Tr Co- yv100,000 


MAINE—Nat. banks last call Nov. 


sangor— | 
First National Bk 300,000 
Merchants’ Nat Bk 100,000 


150,000 
00,000 


Veuazie Nat Bank 
Cc 175,000 


Kastern Tr&Bkg 


Merrill Trust Co 200,000 
' 

Portland— | 
Canal Nat Bank... 600,000 
Casco Nat Benk... 800,000 
Chapman Nat Bk- 00,000 
Cumberland Nat Bk 150,000 
First National Bk_ 600,000 


Nat Traders’ Bank- 200,000 
Portland Nat Bank 300,000 


Fidelity Trust Co__ iS 
Mercantile Trust Co 00,000 
Portland Trust Co_ 250°000 
Union 8 D & Tr Co- 250,000 


Per share. 
29,872 992,197 100 185 (250 
584,393 9,475,094 100 200 (210 
356,492 1,559,002, 100 200 |----- 
70,112 251,754)... 10% ll 
275, '874, 2,999,616 100 310 4----- 
832,834 10,869,182 100 420 |----- 
164,651; 592,189 20 20%) 21 


809,903, 5,146,165 100.7175 {180 


117,664. 681,809 100.7120 {127 
281'047 2.913.946 100 183 {186 


6,830 441,423 100 95 {100 
279,817, 2,461,127 100' 218 |----- 
56.819 836,220 50 150 {195 
yo 5 .s0s.708 100 200 j----- 


122,076 1,572,299 100 127 4138 
Merged into Ger. Am. Nat. Bank. 

695,894 7,652,957 100 460 (525 

56,536 1/203 ;999 100 156 (169 


J | eee 
1,005,584 10,509,569 100 237 \240— 
2'390,952 14,432,821 1007570 (584 
341,329 875,175, 100 140/147 
Per share 


97,164) 3,903,540 100 _.....j--.-- 
159,482 2,640,074 100 .....-\.---- 


29,000 600,000 100 ...... --.-- 
12; State institutions latest returns. 
Per tehare. 
281,024) 850,706 ae ee 
238,176, 498,122, 100 -~-.- 42222: 
€412,654 586,677 -- ee eee 
59,632 454,259 «wih oe 
$54, 034) 2,991,955 . sce 
2,627) 741,550 «| -----Seecee 
Per ‘share. 
257,910) 1,270,310 100 105 ‘106 


65.653 1,465,269 100 120 
56,079, ‘606,670 100) 102 104 
826,556 2,216,099 100 105 
93'914 '428'268 100 102 {108 
27,242 8,862,411 100, 152 


342,825, 3,284,110 100, 104 (106 
125 


150,000, 700,000 10% 

96,778 877,019 100 145 |150 
505,000 5,000,000 100) 300 /311 
172,500 d 100 150 '185 


MARYLAND—Nat. banks last call Nov. 12; State institutions latest returne. 


Baltimore | 
Calvert Bank an 100,000 
Canton Nat Bank 100,000 
Citizens’ Nat Bank'h1,000,000 
Come&F arm Nat Bk 500,000 
Commonw’lth Bank) 6100,000 

| Drové Mech’ s N Bk 600 ,000 
Farm&Mer Nat Bk 650,000 


n Sept. 4 


First National Bank; 1,000,000 


German-Amer Rank 300,000 
German Bk. of Balt 400,000, 
Maryland Nat Bk 500,000 


Nat Bk) 1,500,000 
| 1,210, 700, 


Merchants’ 
Nat Bk of Baltim. 

Nat Bk of Comm’ce| 300,000! 
Nat Exchange Bk__! 1,000,000 
Nat Howard Bank.| 230,000 
Nat Marine Bank_-| 400,000, 


31,654 913,097) 
85,000 700,000 

1,8 ‘000 7,080,000 
197,309, : ,183 ,060' 
65, 000). 825,142 
358,764) Ff 655, ‘480 
354,025 2,657,514 
493.734 6,329,464 





321,995 2,668,864) 
1,081,989 6,195 $50) 
81:335| 1,504,311, 
164,981 2,524,849 


| 

100 170% 18234 
= 

30] 38*|-.--- 


d No deposits; does not me" a general banking business. 


y Capital paid in; 
‘To consolidate, 














NKS AN ND TRUST COMPAN IES. 


MARYLAND—(Continued). 


| VOL. LXXX1V 





Where eieee are Printed in Italics Fuller Returns may be Found in the » Aone Columns. 


} MASSACHUSSETTS—(Continued.) 


























































































































| Surplus Gross Surplus Gross F 
Capital. |& Profits. Deposits. Par. Bid. Ask. Capital. & Profits. Deposits. Par. Bid. Ask. 
Balt.—(Con.)— 3 $s 3 Per ‘share.| Holyoke— $ g $ Per 8 
Nat Mechanics’ Bk. 1,000,000) 1,081,989 6 195,850 10, 26 ...- | City National Bank 500,000 143,930 1,086,977 100 110 115 
Nat Union Bk ofMd_ 1,000,000 455,070 8.006, 607; 100) 114 |..... | Hadley Falls NatBk 200,000 152,719 454,389 100 130 140 
Old-Town Nat Bk 200,000 75,649 i, 10 11% 11% | Holyoke Nat Bank_ 200,000 219,957 1,137,833 100 160 165 
Second Nat Ban} 500,000) h631,592 os Se Cas | Home Nat Bank~-.- 250,000 135,869 958,489 100 12 125 
Third Na tior ul Bk 500,000 169,134 | eee eee | Park National Bank 100,000 58,646 463,312 1 100 110 
West rn Na 500,000 520,924 3,096 20 37 | 
galt Tr & Guar 2800,000) 2,170,000 000; 000} 100) ....- | Lawrence— Per share 
Centr il ‘Tr ust Co Absorbed by Balt. T rust & Gu aran tee Co | Arlington Nat Bank 100,000 eS ee ae eee 
Color rrust Co 300,000 150,000 d 50 30 | Bay State Nat Bank 375,000 641,379; 75 115 --.... 
Continental Tr Co 1,350,000, 2,202,672 3,690,998 100  .....'....- | Lawrence Nat Bank 300,000 635,070 100 114 --.... 
Fidelity Trust Co 1 ,000 ,000 541,103, 6,789,141; 100) ..... Merchants’ Nat Bk_ 100,000 948,686 100 180 --... 
International Tr Co 1,500,000) 1,198,144 1,413,375 100  ....)..2.. Pacific Nat Bank... 150,000 57,390 620,569 100 107 110 
Maryland Trust Co. 2.000 ,000 90,816 1,974,932 aa Sai aaa 
Mercantile M 2,000,000, 3,884,116) 8,020,756 50, 135 139 Lowell— Per share. 
Safe De 2p & Tr 600,000 1,500,000 d = a | Appleton Nat Bank 300,000 136,789 977,749 100 104 105 
South Tr & p Co e70,000 135,433 50 Old Lowell Nat Bk. 200,000 58,067 457, 122 100' 98 101 
Union Trust Co 1,000,000 349,846 562,165 50 55 Prescott Nat Bank. 300,000 121,540 535,868 100 107 iad 
Frederick Per share. | Traders’ Nat Bank- 200,000 160,809 2,978,575 100 114 116 
C ral Nat Bar 120,000 50,560 171,762; ; 32 | Union Nat Bank_- 350,000 220,221) 1,530,333 100 165 - 
s’ t 100,000 338,096 2,296,769 100 400 | Wamesit Nat Bank 250,000 73/242 327,905 100 102 103 
Na 25,000 90,046 890,301 25, 37%) 40 Lowell Trust Co- 125,000 63,959 1,742,621 100 105 an 
B 100,000 40,36 5 100° 125 Mid’lsex SD&Tr Co 100,000 51,549 410,630 100 -.-..--- aiei 
k 104,624 24,53 100 125 
Nath 150,000 97,294 73,205, 15) 22 | Lyna— Per share 
v Ir 171,176 119,934 809,;34 100 180 Central Nat Pank- 200 ,000 210,000 1,043,000 100 160 —-..-. 
L ynn Né a ik 100,000 c 223,4!0¢1,085,000 100 250 --... 
9; { 93 7 2 946 
MASSACHUSETTS —Nat. bis, (exe Boston) Nov, 12: State int latet ret| Mange. Nat DA; 300.080 GHRGET 18 100 36 18 
xa See curity B 7 100,000 h sana, 41,052,246 ‘oo oo es 
> ; a ssex Trust Co . 250,000 289,321 2,296,954 100 2( see 
ee etee oe Bank pene BOG eke atte | Pec. 20 ,|1908). Per \share.| Tynn 8 Dep&Tt Co! 100,000, 174,001) 1,084,000! 100 200 --7-- 
Atl: i tie Nat Ban 750.000, 466,116 2 .463,000, 100 148 SecurityS D&TrCo 200,000, 137,676 1,391,469 100 125 --_.. 
Boylston Nat Bank 700,000 217,350 2,451,000 100 101 | : 
- ‘ “pean PP | New — Per share, 
Bunker Hill Nat Bk/ 500,000, In liqui dation. waa a a 3 First National Hank 1,000,000 303,710 1,379,134 100 _* 1303 
Commercial Nat Bk 250,000 201,906, 1,780,000 100, 138% ee t Bk. ‘BOD 000 37 ie 1493°717 100 Ba 
Fee HOI Nertk| 1000/0001 "GOI 800| 3'3e9:0001 100] 148 Merchants Nat Bk. 1,000'000, 820784 2°616.166 100, 77222208 
Faneuil Hall NatBk 1,000,000} 601,699 3,322,000 100, 145 1 ; =| ong. 39'49 ~¢ Tat 
First National Bank) 2,000,000) 2,360,455 opter eee 100) 302 | — — a i ., er share. 
First Ward Nat Bk. f 200,000 161,989'71,151,885, 100 175 | op < A ’ 2 ~ - 
Fourth Nat Banh 1,000,000 617,214 6,976,000 100 150 | W Salk 0 Nat Bank~ 250,000 109,441 718,245 100 » * » ll 
Freeman’s Nat Bk 500,000 178,045 3,084,000 100 1Li7 | As antic Wi it Bank. 200,000 105,924 608, 899 100 105 
Merchants’ Nat Bk_| 3,000,000! 3,205,129 10:714,000, 100 210 Bra Mercantile N t Bk. 200'000 99.247 1 08: 100 “100° 103% 
Metrop’litanNat Bk) 500,000, 263,158 1,577,000) 100 120 | iaercheenee’ Nat Bk.| 200/000 190/541 1/356,750 50 80 
Mt Vernon Nat Bk.| 200,000 _—_In liquijdation. | Naumkeag Nat Bk. 250,000, 238.049 1,196.843 100 #151 
Nat Bk of Com’ce 1,500,000, 1 204 = 9,048,000 100 162 164% | galem Nat Bank... 175 '000 “59-175 535.421) 100 _ 100 
NatBk of Republic 500,000 1,: 712\13,083,000, 100 16734 __.__ | S ringfield— ae — a | |e Per share. 
Nat Exchange Bk _-| 1,000,000 767, 031) 5,654,000 100 16134|-7-7- | ona Pin Nat Bank 500,000, 174,356 1,751,539, 100 110 115 
N Mkt Bk of Brig_-|f '250,000, 152,207, 647,499, 100, 100 -| Chicopee Nat Bank 400,000 2521465 2'944'090 100 155 160 
NatRock B k of Rox/f 300,000 382,594 I: 2,57 0,141) 100, 167 | eCity National Bk 250,000 In liqui dation: | 100 
at Security Bk 220,000) | 772,437) 1.578.000) 100) 27: | vFirst National Bk., 400,000, In liqui dation = sans 
Nat Shawmut Bank) 3,500,000, 4,266,819) 45,036,000 100 275 |-.-_. | »John Hancock Nat 50,000 ~=—‘In liqui dation 100 
Nat Union Bank_--| 1,000,000; 1,049,624) 5,833,000) 100, 176 |_-_~7 | vSecond Nat Bank ee 'ono| In liduildation” 100" a 
New Eng Nat Bk 1,000,000 862,714) 3,473,000 100 140 " ld Nat Bk. 250.000 350 885 5 2,236,155 100 200, 205 
Old Boston Nat Bk 900,000 278,669) 2,644,000 100 [11 i Third Nat Bank. 500.000 510,259| 2'97 l, 209 100 215 225 
People’s Nat, Roxb f 300,000 163,802 71,637,709 100 132 | Hampden Tr Co... r 000 "41/296 "697'5 523 100 100 110 
Second Nat Bank 2,000,000, 2,317,987 16,583,000 100 225 natant Springfield SD& Tr -O0. 553 256 3,67 74.025 100 200 210 
South End Nat Bk. f 200,000 34,557, {882,209 100 95% _tn we 9 Ny ‘Son| 2.44 : an 7 
and ow of mae ome ; Union Trust Co__. 500,000 300,889 3,460,216 100 160 170 
State National Bk_| 2,000,000 ,533.837| 8,553,000 100) 157%). Le | Taunton— Per share 
Web’r&AtlasN’t Bk) 1,000,000) 811,858 4,800,000 100 150% | Bristol Co Nat Bank 500.000 156.599 742.238 100 105 
Winthrop Nat Bk 300,000 525,987 3,803,000 100 325 2% Machinists’ Nat Bk 200'000 131 577 423.379 100 140 - 
Adams Trust Co Absorbedj oy Old Col ony Tr.Co, -- ’ Taunton Nat Bank 600000 219'187 867.602 100 iio 
American Loan&Trit 1 .000,000 15,549 1 3, 283,243) 100) 340 ais Wescester—- . " nite ~—— Per share 
Bay State Trust Col ‘500,000 ‘595,319 100) 180 Mechanics’ Nat Bk 200,000 172,321 2,800, 870 100 110 : 
Beacon Trust Co t 400,000 269,989 100, 185 Beas Merchants’ Nat Bk. 500.000 He 271.838 150 157% i60 
Boston S Dep & Tr_|f1,000,000) 2,612,690)1 100; 300 --- | Quinsigam’d NatBk Abs orbed by Ww orcester Trus t Co. 
Columbia ‘Trust Go. h-'100:000| °38: 409 ioe lie Worcester Nat Bk. 250,000” 396,002 3,196,434 100 197 
Yolumbia Trust Co 100,006 > 100) 110 500. 11 248 216 TE nla 
Comm'w'th Tr Co__11,000000 100-184 ee . t Trust Co 500,000 711,346 10,066.2 16 100 225 . 
ederal Trust Co 500,000 00 12 
come Trae, Tr Co ? ,000 ,000 + a } | MICHIG AN—Nat bks. last call Nov. 12; State institutions latest returns. 
Mattapan D&’ * Coh 100,000 $- ° ’ 100, 150 
Mechanics’ Tr Co__ hk 500,000 140. 172) 1,865,013) 100; 120 | hak | > 
Mercantile Tr Co 500,000) | In liquidation | | pay City Bank 150,000, 128,769. 1,827,351 100 180" 170" 
New Eng Trust Co_h1,000,000) 2,384,304 15,939,896) 100 300 Bay County Sav Bk 50/000 40,000! ‘830,000 100 162 165 
Old Colony Tr Co__11,500,000) 5,676,784 34,606,203) 100, 750 --- | Commercial Bank 100,000 641,144 100 100 (115 
Puritan Trust Co--\f 200,000) 170,009) 2,980,279) 100) 130 | First National Bank’ 100,000 988,884 100 190 
State St Trust Co. 1 600,000) 606,098, 8.541506) 100 250 Old Second Nat Bk 100,000 634,829 100 80 
U 8 Trust C $ 200,000; 590.914) 4,593,586) 100 People’s Sav Bank 50,000 576,439 100 110 
Washington Tr Co 500,000, In liqui dation. Detroit— . ‘ eel Per share. 
" yAm Exch Nat Bk_- 400,000 3,773,411 100 120 125 
Beverly— — ae 2 Per ‘share. Central Sav Bank- 100,000 1,390,231 100 115 . 
Beverly Nat Bank 200,000) 157,751, 1,061,349, 100 150170 Citizens’ Sav Bank. 200,000 2.021.820 100 103 105 
> 4 Commercial Nat Bk 1,000,000 7,958,174 100 158 165 
Brockton st Per share.| Detroit Say Bank 400,000 8, 511,691 100 _-_-._ 250 
Brockton Nat | 200,000, 102,157, 1 924; 100) 130 Det United Bk Ltd 100,000 100° 110 
Home Nat Ban} 200,000 301,971 2,710,731) 100) 180 Dime Sav Bank... 289'000 : 100 150 |..-- 
Plymouth CoSD&1 100,000 36,500) 734,243 100 / First National Bank 750,000 100 150 |____- 
. 7 | German-Am Bank. 100,000 ae 
Cambridge— — “i Per ‘share. | Home Sav Bank. 400.000 100140 |_._.. 
Charles Riv Nat BR} 100,000 hk 152,292 710,014 100 *2i6N » 206 Michigan Sav Bank 250.000 100 135 
Nat City Bk,Cam’pte¢ 100,000e 44,584, 401,600 100 *130%{ Fb'02} Old Detroit Nat Bk 2,000'000 100) 190 |..... 
Cambridge rrustCo 100,000 139,000 1,372,000 100 *113\% J" 984 Pi ninsular Sav Bk. "400.000 100| 120 |..... 
Central Trust ¢ 200,000 66, 2°67 721 ,000 100 bPeople’s Sav Bank 500.000 4 30, 44011. 9: 50. 675 5 1000 1200 erate 
Harvard Trust ( 200,000 27,065) 1,591,869 100 *17044 Oct06 } State Sav Bank 1,000,000 990,584 18,165,015 100 ui 230 
et oe : / Union Nat Bank 200,000 Absorbed by Din eSav. Bank 
E. Cambridge ; i ae Per sharef| U 8 Savings Bank 150,000 63,809 942,891 100 _. 110 
Lechmere Nat 0,000k 96,961 517,826 100 *190 0 ct '05 | Wayne Co Sav Bk- 400,000 99. 511,187,368 100| 300 §|__... 
m Detrott Trust Co_-- 500,000 2 407, 203 100 215 22 
Chelsea : ; ; Per share. | Security Trust Co. 250,000 4 200 a 
First National RB 00,000' In hands of receiver Union Trust Co_-.-.- 500,000 25 746. ‘B10 “100 210 230 
Winnisimmet Nt } 100,000,h 66,731 875,334 100 *100'4 Ort’06 Grand Rapids— Per share 
Fall River Per share City Tr & Sav Bk 100,000 . °. * aie eae 
Fall Riv N K 100,000 166,747 1,349,080 100 130 135 Commercial Sav Bk 200,000 100 115 
First N ynal Ban! 100,000 420,220 1,403, 400 100 175 Fifth Nat Bank. __- 100.000 100 140 were 
Massas’it-Pocasset N 650,000 415,861 39,249) 100 160 Fourth Nat Bank_- 300,000 1 ae foe 
Metacomet Nat Bk 790,060 291, 969 100 1534 136 Gr Rapids Nat Bk. 500,000 F 4 100 123 7 
Durfee S Dep & T 400 O00 307 ,226 100. 160 Gr Rapids Sav Bk- 150,000 69 492 100 165 
,, Fitchburg - Per share. | Kent Co Sav Bank- 50,000. 260,000 32.026/000 50 450 
Fitchburg Nat 1 250,000 100 National City Bank 600,000 193,989 2" 443,708 100 153 
Safety | { Nat BI 200,000 LOO Old National Bank 800,000 4,847 (882 100, 175 
Wachus N ; 250.000 100 People’s Sav Bank. 100,000 : 2 048,406 100 200 LL. 
Safe Dep & Tr Co 250,000 147,936 State Bank of Mich 150,000 148.514 2,362,877. 100 210 |____- 
Haverhill Per share. | Michigan Trust Co. 200,000 267,282 783,80: 100 250 ____- 
Essex Nat Bank 100,000 42,689 100 10% aX Saginaw— Per share 
First National Bank 200,000 168,799 100 140 145 Bank of Saginaw 200,000 2,118,186 100 220 
Haverhill Nat Bank 200,000 275.959 100 175 -- | Commercial Nat Bk 100,000 782.887 100 210 |_._-- 
Merchants’ Nat Bk 200,000 93,859 ; 100 125 --- | People’s Sav Bank- 50,000 66. ‘ 97 824,481 100 200 
Merrimack Nat Bk. 240,000 179,539 835, 100 136 Saginaw Co Sav Bk 50.000 8,912 822,447 100 210 = 
Second Nat Bank 150,000 ‘In liqui dation: Sav.Bk of E.Sag’w. 100,000 213,197 3,142.:67 100 3295 |____- 
Haverhill Trust Co 200,000 59,937 804,771 100 130 Second Nat Bank~. 200,000 551.289 3.933.665 100 370 _._-- 
*Sale t a Capiti o be increased, 1 No deposits; does not do a general ba ing business, e Capital paid in; authorized amount is 
larger. hi 3 is the so-c siled “Weekly Deposits,’’ now for ning capital on_ which dividends are paid. v Merged into Union Trust Co. x ry bad 
dividend y Figures are for May 18 1906; ASept. 41906 JOct. 31 06: f Nov.12’06. 5To consolidate. e¢ Figures issued since last general call 
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MINNESOTA—Nag bke last call Nov, 12 "State institutions latest returns. | MONTANA —Concluded 
: Surplus Gross urplus Gross 
Capital. & Profits. Deposiis. Par. Bid. Ask. Capital. £ hte. Deposits. Par. Bid. | Ask. 
Duluth— 3 3 eso. Per share. Helena $ s x Per share. 
American Exch Bk.| 500,000 59: 100 220 ‘ American Nat Bk 200,000 100,000 1,500,000) 100 sine 
City N I 500,000 100 110 Nat Bk of Montana 250,000 133,065 2,182,738 100 we 
Duluth Sav ni 100,000 15,08: : 100 120 Thos Cruse Sav Bk 100,000 39,436 931,898 100 em 
First National Ba unk 500,000 1,066,682 7,875 5,7 48 100 310 Union Bk & Tr Co 250,000 122,904 2,774,296; 100 
Minneapolis ~ Per |share ; | : 
East pe State B’k 100,000 New Bank Pa ee a ay 
First Nationai Bank 2,000,000, 1,752,849 13,866,348 “100 205 210 NEBRASKA—WNat. dks. last call Nov, 12; State institutions latest returns. 
German-Amer Bk_- 100,000 103,476 1,460,904 100 180 
Germania b 50,000 35,000 465,110 100 130 
Hennepin Co Sa 100 000 80,047) 3,945,926 100 175 (|200 Lincoin— Per share, 
Merch & ManSt eB 50,000 2,000 204.000 100 130 (140 City National B: -_ 100,000 94,068 1,197,136, 205 a 
ee sota Nat Bk 200,000 v8 ,084 _v450, 000 100 100 (|110 Columbia Nat Bz 100,000 56,656 1,937,912) 100 ae 
f 1,000,000 468,034 ,451,407| 100 155 160 First National Ba 300,000 264,520 3,484,180 100 panies 
1,000,000 971,981 12'092'782 100 250 j....- Nat Bk of Comm’ce 100,000 v30,000 v1,000,000 100 ae 
Of f 1 60,000 19,343) 434,778 100 100 Omaha— Per share, 
St. Anthony FallsBk 125,000 89,199, 1,275,914) 100 180 City Sav Bank 100,000 15,000 875,000 85 100 
Security Bar _ 1,000,000 805,184,12,200,399' 100 .__. First National Bank 500,000 53: 5,064 10,657,711 100) 200) |-..2. 
South Side State Bk g50,000 37,036 359,567; 100 200 | _ | Merchants’ Nat Bk 500,000 230,001 5,441,517) 100, 150 oa 
Swed-Amer Nat Bk 500,000! 347,728, 3,114,945’ 100 165 |___-- Nebraska Nat Bk 200,000 93,567) 1,823,716 100 105 (110 
Minne apolis Tr Co 250,000 157,919 d. 100 160 |__._. | Omaha Nat Bank 1,000,000 310,747 10,685,869 100 150 175 
inn Loan & Tr Co, 500,000 190,912) 1,491,934 100 135 1/140 US National Bank 600,000) v350,000,v9 600,000 100 160 190 
Mir a Tins & TrCo,) 06250,000 10,345 458,140 100 90 100 South Omaha— Per share, 
- Paul— Per |share Packers’ Nat Bank 150,000 140,326) 2,009,844 100 ee 2 
Ar = rican Nat Bk 200,000 44,919 1 485,215 100 105 |110 South Omaha N BI 250,000) 349,656 3,084,533 100 
Capital Nat Bat k 500,000 4,015,502 100 125 Un Stk Yds Nat Bh 300,000 84,849 3,343,808 100 ‘ 
First National Bank) 1,000,000 8 938, 008 100 
Merchants’ Nat Bx _| 1,000,000 8,765,315) 100 NEW HAMPSHIRE—National banks last call Nov. 12. 
Nat Germ-Amer Bk’ 1,000,000 91573.034 100 
St Paul Nat Bank Consolidated with ae pital Nat Bk 
Scand’vian An Bk. 100,000 1,339,780 100 150 Manchester— Per share, 
Second Nat Bat 1k 400,000 2 3,281,886. 100 160 Amoskeag Nat Bk 200,000 289,875) 1,513,518 100 * 250 
Stock Yards Nat Bk 950,000) v65,136 v896,298 100 160 f First National Bank 150,000 119,482 196,869 100 155 ee 
Northwestern Er ( ‘oO 200,000 55,000 d, {100 123 1125 Manchester Nat Bk 150,000 118,613 1,434,162 100 250 aan 
Security Trust Cc €250,000 77,150 $81,456 100) . .1100 Merchants’ Nat Bk 150,000 73,144 493,016 100 122 or 
Second Nat Bank 100,000 62,229 245,989 100 * 120 
MISSISSIPPI—Nat. bks. last call Nov, 12; State institutions latest returns. 
Jackson— Per share. 
Capital Nat Bank 200,000 58,849 BE vn cthoucsawlons NEW JERSE Y—WNat. bks. last call Nov. 12; State institutions latest returns. 
First National Bank 100,000 128,106 454,950 __ ima a 
oa > a , 
Misting Wak”) 280.0 M9'e00 Ben"30n 22 -c-2-- -22-- | Camden Per |share 
— Bank & Tr Co 100'000 311305. 302.994... .|.__. ~ | Camden Nat Bank 100,000 165,120) 11,366,395) 100 —— 
” Vickalewe e , ¢ : Per share, | First National Bank 200,000 233/826) 11,772,047, 100. *145 N|’022’5 
Ajimnninan at 23 ‘ °7 65 vai” |i ‘| National State Bk 260,000, 1288,149 13,379,537) 508434 Diec '06 
nerican Nat Bank 100,000 40,119 427,657 100 £135 140 : . ne 74 
Ci oe P 99 2 Camden 8S D & TCo 100,000 744 1646 6,957 S37 24 . a 
itizens’ Nat Bank- 100,000 11,984 227,002 100 - 4 - dey 8 ‘ : 7 P 
City Sav . Tait, c ; Central Tr Co 100,000 203,857| 1,804,436) 26/......}..... 
itv Sav & Trust Co 50,000 25,000 400,000 1004140 160 vurity Tr G 100'000 1373 2'378'914. 100 
Deita Tr & Bkg Co 100,000 62,600 490,000 1004150 175 Security Trust Go youn = 2,878,091 spac ides cakes 
First National Bank 200,000 119,954 645,974 100k150 175 | — 
Merchants’ Nat Bk 100,000 220,309 614,094 100 Elizabeth— as Per |share, 
People’s S Bk & I 50.000. 53,079 456.946 25 Citizens’ Bank 100,000, 54,479) 698,148) 100 af meres 
: - = “— — - = Elizabethp’tBkg Co 50,000 89,089 1,090,367) 50 lai ae 
ce ow . Tov. 12: & an ati fosts National State Bk 350,000 733,055 2,765,645) 50 
MISSOURI—Nat. bks. last call Nov. 12; State institutions latest returns. Union Co Trust Co.| 200/000 166,543, 2,631,787, 100 150 | ----- 
Kansas City— | Per |share, | | 
American Nat Bank 250,000 25,306) 2,679,321 100) __- 100 Hoboken— Per |share, 
Corn Belt Bank -- 100,000 10,206 246,954 100) 115 |125 First National Bank 110,000 578,710, 2,295, 427| Oe 998. lecuce 
First National Bank] y250,000 1,184,622 20,477,604 100] 850 (900 Second Nat Bank 125,000 193,341 1/591 632) 100; 300 |..-.-.. 
German-Amer Bank 50,000 76,845, 1,053,129 100) 235 /|245 Hoboken Trust Co- 100,000 90,480) 1,203,410) 109) 185 /|..--- 
Int-St Nat Bk Kan 500,000 729,667) 5,538,359, 100) 285 (290 Hudson Trust Co-_- 500,000, 1,218.039|12°750804, 100) 610 ees 
Nat Bk of Comm’ce}] 1,000,000, 1,934,896'34,132,207 100) 300 (305 Jefferson Trust Co. 100,000 26,828 524,389) 100) 150 |-..-.. 
New Eng Nat Bank 500,000 550,560 8, 193 ,2: 100) 300 |325 Trust Co of NJ 500,000 834,391, 3,330,678) 100) 405 425 
Traders’ Bank 100,000 61,496 53,209 100} 175 =|180 | | | 
Union Nat Bank 600,000 660,227 11 002 026 100} 249 {255 Jersey City— | } Per | share, 
Western Exch Bank 100,000) 54,404, 1,281,400 100} 160 /|165 First National Fant 400,000; 1,163,164, 7,568,532) 100) 340 |360 
Bankers Trust Co-. 350,000 12,169 ‘685,778 100} 68 | 85 Hudson Co Nat Bk- 250,000 703,584 2,307,909 10Q) 390 /|400 
Fidelity Trust Co__| 1,000,000) 1 073, 319) 7,609,609 100! 275 |280 Second Nat Bank 250,000 138,375! 1,036,407 100 135 |145 
Missouri Sav Assn 750,000 115,063) 1,066,534 100) 325 [350 Third Nat Bank_-_.- 200,000, 331,507, 2,155,145 100) 270 ane 
Pioneer Trust Co 9267 500 329,596, 1,257,965 50) 110 |120 sergen&Lafayet.Tr 100,000 78 ,295 2 198; 435 100 225 marae 
Southwestern Tr Co 100, 000 Consolidat ed wan Ba _ r's’TrCo Commr’l Tr N J__-.| 1,000,000) 2,234,271,10 ‘012,391 100) 385 (395 
United States Tr Co 250,000 15,000 ) 110 ; Greenv Bk & T Co, 100,000 62/1 13) 1,275,602; 100! 235 |-..... 
US & Mex Tr Co 9500, 000 166,537 100] 105 115 Jersey City Tr Co-- 100,000 89,069) 1,521 ,284 100) 180 {185 
St. Joseph— | Per |share, | Lincoln Trust Co__} 150,000 240,936 1,166,180, 100, 240 (245 
Burnes Nat Bank... 200,000 25,422 1,676,050 100)_...._|100 Mercantile Tr Co-_- 100,000 50,036 359,478} 100) 125 |----- 
lst N Bk of Bne’hCo 500,000 339,105 6,328,759. 100! 200 (210 NJ TGu & Tr Co 200,000; 1,086,492 5,594,452; 100 800 /|--... 
German-Amer Bk 200,000 55,470 3,548,668, 100) 105 |120 Pavonia Trust Co 100,000 39,284 635,257) 100, 125 ose 
Merchants’ Bank 200,000 56 16: 38 100) 110 120 People’s 8 D & T Co 150,000 201 "395 5,365,9: 29) 100; 280 - 
St Jos Stock Yds Bk 100,000; 7 356 100) 100 |115 | 
Tootle-Lemon N Bk. 200,000) ¢ 2169 100 > Morristown— Per |share 
Missouri Val Tr Co 100,000} 21 ‘000 751,000 p 50) 50 | 60 First National B: nk! 100,000! 297,994 2,797,847, 100 400 (525 
St. Louis - } | Per \share,| National Iron Bank 200,000 67,775 1,018,846 100 105 
Boatmen’s Bank-__.| 2,000,000] 1,544,816 /12,096,329 100) 247 (249 Morristown Tr Co 600,000 1,518,039 6,128,307! 100) ...-- 625 
Bremen Bank 100,000} 405,054) 2,625,052 100) 40434|____- } | 
Cass Ave. Bank - 100,000} 6,712 494,428 100) 115 eae Newark— Per share 
Chippewa Bb: unk - 100,000 7,440 203,947) 100)...... _ Kssex Co Nat Bank! 1,000,000, 1,349,944) 6,034,751 50! 155 + |160 
Fourth N n 1,000,000/In liquidat ion 100 310 Mfrs ‘Ni ut B ink 350,000) ¥350,000 v3 ,015,1 34 100) 230 
—_ 600,000 563,489 6,029,729 100, 286 ....| Merchants’ Nat Bk 500,000 604,617 2,802,546) 100, 280 . 
i c 150,000} 1,085,032! 7,027,421; 100' 975 j_..-- Nat 5 wark BkgCo_| 1,000,000! 1,552,334 7,4¢ 50, 155 | 166 
Ger rman Savi Int 500,000; 1,293,917) 9,958,504, 100) 451 |. Le National State Bk 500,000 436-727 2,391,826 50) 100 asa 
Grand Ave Bank 100,000! 2,898 126,172 100) 105 110 North Ward Nat Bk 200,000 308,430 2,771,650 109 we lesese 
Intern’! Bk 200,000) 164,400, 2,647,039 100 : 230 Union Nat Bank ,500,000; 2,005,381 9,451,071) 100) 380 AoA 
Jefferson B 200,000 126,104) 1,605,920 100 P 225 City Trust Co 100,000 42,836 1,084 635 10g 150 ones 
Lafayette Bank 100,000) 940,000 4,600,000 100 600 i i Met Trust Co 1,000,000; 365 5,085 100; 200 |..--- 
Lowell Bank 100,000) 2,463 199,028 100 105 110 Fidelity Trust Co 2,000,000 13'878'67 4° 100 700 . 
Manchester Bank... 100,000) 81,744 850,790 100 207 _ | West Side Trust Co 200,000 1,554,898, 100, 170 aR ES 
Me c-Amer Nat Bk_| 2,000,000) 2,821,132 27,23 : 100/2323 [325 New Brunswick Per |share. 
Merch at_| 1,700,000! 1,688,197 : 3,262,215 100) 302 (304 Nat Bank of N J 250,000 1,577,732, 100, 225 |250 
Nat Bl ymm’ce!| 7,000,000) 19,180,644 49,248 a7 100° 340 (344 People’s ae Bank 100,000 644,952 100, 200 |220 
Northwest’n Sav Bk 200,000) 339,914! 3,128,829) 100) 235 (240 New Br’sw’k Tr Co 100,000 95,101 .247,979;| 100; 200 |225 
Olive St Ba 100,000) 6,255 123,799 100) 126% 140 Passaic— | Per |share, 
South’n C om & Savy 100,000} 86,912 247,299 100) 160 - | Passaic Nat Bank 200,000 247,364, 1,469,672) 100; 256 j|-.._- 
South Side Bar 200,000! 132,183 1,723,416 1007222 (230 Hobart Trust Co 100,000 93,846 782,503' 100; 190 |.._.. 
State Na Hons ‘I Bk 2,000,000) 912,565 11,427,915; 100| 190 (193 Passaic T&ASD Co 100,000 75,000, 2,027,000 100) 275 | ka at 
Third National Bk 2,000,000; 2,033,294 27,801,094 100) 310 (311 People’s Bk&Tr Co} 200,000! 149,804 2'405.884 100} 216 |.... 
Washington N 3 200,000 13,564 350,405, 100, 100 a as Paterson— | Per \share 
B’way Sa 100,000 21,806 520,315 100, 125 - First National bank 500,000) 633,156 2,467,953! 100 300 (810 
Commor 1 Trc 2,000,000) 3,843,306. 9,842,154 100'7320 (324 Paterson Nat Bank 300,000 307,476 1,889,079) 100)... .. 1275 
Lincoln Tr & Title €450,000} 170,000 d 100 Second Nat Bank 150,000 235,350; 1,738,367} 50) 195 |.... 
Mercantile Tr Co- 3,000,000) 6,734,397 18,065,067 1002375 376 Paterson Sav Inst’n 750,000} = 439,252 11,204,658 100/.._...)525 
Mississip Val Tr Co| 3,000,000; 5,747,316 18,167,741 100) 314 (316 Citizens’ Trust Co 150,000 211,250 1/298; i) ae 800 
Mo-Lincoln Tr Cc i) 3,000,000) 1,091,325 7,354.905 100) 134 135 German Am Tr Co 150,000 198,019; 1,116,052; 100} 270 j_.__- 
St Louis Uni P 5,000,000, 6,244,874 20,047,437 10027390 (400 Hamilton Trust Co_| 400,000 305,668! 2,585,889) 100, 500 E 
Title Guar Trust ‘o! 1,500,000 833,024 d 100 .| 75 Paterson SD&T Co_} 200,000 350,521) 3, 202 399; 100; 530 (600 
a Si itv S TC 5 95()) G g 
MONTANA—Nat. bks Nov. 12; State institutions latest returns. ; —_ D&T Co.| 151 250! 175 394 1,255,834 7" + * eons 
Butte— Per |share, | Broad St Nat Bs ink! 250,000 248,865 1,888,048) 100) 150 pail 
First 1 Ban} 200,000 463,757) 3,717,226) ...-|....<< ..-- | First National Bank 500,000; 308,210 1,916,887 100) _.._.. 166 
Silv tB 100,000 21,987 (Peet arenes Mechanics’ Nat Bk 500,000, 642,750 3,790,447, 50 110 125 
St: gs Bar 300,000 481,994 3,777,455 300 ___- ..-- | Trenton Banking Co 500,000 448,402 2,774,989 50 96 98 
Daly nk & Tr Co, 100,000 165,971) 3,292,300, 100)....../..... Mercer Trust Co__. 100,000 50,000 246,621 100 et [Roy 
Trenton Tr&SD Co 200,000 205,392 2,418,306 100, 250 mien 
* Sale price. a Capital and surplus to be increased. 6 Subscribed and nearly all paid in; amount authorized is $500,000.  c Capital paid 
{n; authorized amount is larger. d@ No deposits; does not do a general banking business. g Amount paid in. kh Book value, k Nominal. 
v These are figures issued since last call. zx Ex-dividend. y Capital to be increased, ¢ Figures are of date Sept 4 f April 6 
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NEW MEX 1ICO—National banks Oct. 24 '06; State banks Jan. 1 ’06. NEW YORK—(Continued.) 
Surplus Gross ; Surplus Gross ; 
Capit ul. & Profits. Deposits. Par. Bid. | Ask. Capital. & Profits. Deposits. Par. Bid. | Ask 
J Sieaatiess <iial-glienaenial | sed: 
Albuquerque 2 Per share. | N. Y¥. City (Con. $s $ = Per cent 
Bank of Commerce 150,000 $8,539 1,218,787 100 | Interboro Bank- k100,000 55,000 ¢938,200 100 155 9 -.... 
First National Ba €200,000 99,565, 2,545,049) 100} International Bank. 500,000 124,600 ¢1,773,600 100 __._.. .. 
| Irving National Bk. 1,000,000 1,157,812 Goran ene R .. 240 +4 
| Jefferson Bank.... 500,000 635,000 4,128,900 100 200 210 
NEW YORK—Nat. banks ercept N.Y C. Nov. 12; State institutions Nov.14 | Liberty Ze oy 1,000,000 2.290-ane Breed = ab 7 
> Nat Bank~ 300,000 370, : 6,867,2 0 16 
Albany Per share | Manhatt anCo,Bk of 2,050,000 2'863°700 23°780,000 50 300 325 
Albany County Bk 250,000, 124,295 1,132,099 100, 200 206 | Market&Fult NatB 1,000,000 1,530,424 6.378.500 100 265 275 
First National B unk) ~— 300,000 98,767, 2,160,203 100 140 (150 | Mechanics’ Nat Bk_ 3,000,000 3,680,620 18,164,000 100 245 255 
Mech’nics & F’rm’s’ — 250,000 er 7 2'013/226, 100, 550 - | Mech & Traders’ Bk) 700,000 (386,937. 7,430,000 25 175 180 
Nat Commercial Bk | 1,000,000 1,755,573'17.317,370 100, 400 (410 | Mercantile Nat Bk.| 3,000,000 4,711,934 17,463,800 100 260 270 
Nat Exchange Bk 300,000 163 462 2, 911 499) 100 160 165 | Merchants’Ex NatB 600.000 485.400 5.844.600 50 170 (175 
N Y State Nat Bk 500,000 603 212 12,730,770, 100 300 308 | Merchants’ Nat Bk_' 2,000,000 1,490,021 13,301,000 50 160 170 
Albany rust Co 400,000 374 946 6,819,964 100, 295 (305 =| Metrop’s, Bk of the’ 1,000,000 1,660,342 9,653,600 100 390 |___.. 
Union Trust Co 250,000, 372,965 3,131,479 100 325 Metropolitan Bank_ 2,000,000 | 808,209 11,834,100 100 160 170 
Auburn Per 'share | Mount Mortis Bank 250,000 Mecged int ere 106 210° 4-777 
Payus — : t Bk poy oe mig hh. Bott a w+ = --|----- | Mutual Bank... ... 200,000 260,901, 3,291,800 100 300 “325 
Nat Bk of Auburn on, ane — 4 eta ---- | Nassau Bank- -- --- 500,000 352,520 3,597,000 50 195 200 
Binet ‘ I on iN Amsterdam + 1,000,000 280,901 5,990,000 100 200 {210 
ingnamton entin i ver |share | N Y¥ County Nat Bk 200,000 840.701 6,118,200 1001200 {___.. 
City National Bank — 200,000 112,328 | 608,592 100, 120 {130 | Ny Nat Exch Bk_-| 1,000,000 910.415 91652:700 100 200 210 
First National Bank) 400,000) 313,630) 2 a+ ged 100 200 225° | NY NBA, Bk of_-| 2.000.000 2,956,205 15,090,000 100 315 (320 
People’s Bank 100,000 €50 437 | .246 100 130 135 | Night & Day Bank. 200,000 239,800 cl 969,973 100 _- _.'500 
Binghamton Tr Co 300,000, €359,769 3,429:974 100; 200 (220 Nineteenth Wd Bk. 200/000 250:792 4, 177.500 100 350 360 
No Am, Nat Bk of. 2,000,000 2,197,787 15,406,400 100 265 275 
Brooklyn—Prices are percent, not per s share. In “rn Nat Bank 00,000 2 l 386,123 100 155 170 
Deposits of Bro oklyn bank 8 reported net not gross and are of | joo tow on Rane | eet ooo 00D 1 Poy ty 1 rity tod 100 o-5 280 
Borough Fd yon 900,000 140,950 3,053,600 100 160" cent. _ | Pacific a i ~ me 3 000/000 144°211'78 soe Goo 100 45, |s00 
5 — pep l ated B97 4 = ‘aah es cf jecee- | Park Bank, Nat---! 3,000,000 8,144,211 75,208,000 100 445 460 
Brookivy Bates yee br ry ot 5san'aae = rt i14g°~ | People’ Nat Baie 200,000 466,296 2,69: 25100 25 300 _._- 
~ a , PE ES! Saye o ‘ od Phenix Nat Ban 1,000,000 375,102 6,774,000 20 ...__- 170 
ank . ,000 Merg 1 into Union’ Bank. | = ) 212°% »- 0M 100 se Es 
Fist National isi $00,000 086,810 '4.071,000 100 00 |__| Pluie ig wy 480m) BOE $45z'000 10 “SG” ato 
ome Bank 100,000' ¢53,301 270,993, 100' 160 |--..- tiverside B "100° 3'489 1'909' 100 95 oy 
Manufact’s' Nat Bk 252,000 699,917 15:120,000 “30, 4000 22272 | Reeal eck "-"-| grantees)  seees| 1.200.000) 100 250 380 
bot 49+ onl a ’ I ¥ 29, ; i ia 
-- ’ ’ , 5° ‘ osy  |----- Seaboar- ri ank ¥ ,05 £905 000 106 85 
Mechanics’ Bank 1,000,000 143,781 095,700 90 300 | Seaboard Nat Bank 1,000,000 1,260,059 19,905.0 0 8 400 
Nassau Nat Bank- 750,000, 894,583 5,065,000 100 250 |____- | Reacnad Met Bonk 300,000 1,777,772 9/363,000 100 700 
National City Bank 300,000 622,700 8,782, 000 50 290 310 | State Bank ___ k100,000 1°542'300 ib 24'000, 100 v275 
North Side Ban} 100,000 209 ,087 815,600 100 390 ox 1 an N on)’ ‘Ona’ “ae 1m 2nF7iZ) 
Prospect Park Bank 100,000 e46,189 _ €543,839 100 150 165” | 3ith St Nat Bank_.| 200,000 Seenes! svaeevoes) ton) soahe 
Ridgewood Bank 100,000 Merged | into Jenkins Tr.Co, --.-- | Twenty-thirdWdBk} 100/000 164/900 2'093'500 100 190 
Seventeenth Wd BK - (Abeor bed oy oe a Benk) “7 | Union Exchange Bk 750,000 789:300 7.641 "600 100 235 (250 
nes nk. ' pr oye , arr sen 13 Heroes i United Nat Bank 1,000,000 In vol untary liq uida tion ne 
a , A aad, ~» ,l OV, T Qr 9 195 
Bagokizn Trust Co.) 1.000.000) 2.230.880|18.383.566, 100 |Weae ne 'Beet:| isotne| shee) “Sennen ioc ise | 
Citizens’ Trust Co 500,000 149,682 90,362, 100 | Wells F urgo & Co 100,000 37.400 ¢2,764 000 100 ae 
Flatbush Trust Co_| 200,000 207,221 37184870 100 Faas tain Thani 200° ede go Saunt Tai 
Franklin Trust Co. 1,5005000 3,024'730 14:734,450) 100 | a dg = <on aan pte yen S'afe'oun 00 = 
: pruse © 4 tpt : al Y 383 ,2 3, m ‘ 
— rust Co preyed Sk — ny 31080" < ‘oe Bankers’ Trust Co.| 1,000,000 1,238,446 26.579.371 100 550 580 
Telins Tek Ge'"| cabaeel = faT'asal 3 724°411| 100 3 Bowl’g Green Tr Co! 1,000,000 3,245,352 18.678,971 100 440 |450 
Rings Co Trust Go.| 800'000| 1,020°R02 12°458°338| 1O0 ace 77777 Broadway Trust Oo! _ 700.000} 457,129) 3,564,813| 100) 158 163 
Long I Loan & TrCo| 1,000,000 1,718,617 %,406,802 100 315 __2__ | Farmesie Trust Co. 1,000,000 | 500,000 ---—- == = 
Nassau Trust Co... 500,000 573,839 8,308,761 100 270 |____. Colne xh woe C 5 ‘one ann py os <yoryied 100 
People’s Trust Co__| 1,000,000 1,585,402 15,992,179 100 325 350 Columpbi Tras Co 1000000 1'102'210 “$87 soe 
Williamsburg Tr Co 700,000 594,V11 7,939,475 100 215 (230 wUMoIA, : — aoe Smile vos: | 
. Commercial Tr Co. {00 'ono 250,000 845,837 -. 
1 ‘Ith Tr Co 500,000 78,201 500 100 
Buffalo— Per ‘share, | Commonw : , : - 
: , 0) 726 an 7p Empire Trust Co 500,000 1,114,214 6,081,515 uO 
Gentral Nat Bank..| 200/000 “841179. 1464.38, 190 1g (72__ | Equitable Trust @o:| 3,000,000 10'572'326 20,896,495, 100 
Citizens’ Bank ----| 100.000 9 1'830'468 100 240 36077 | Farmers’ L & Tr Co! 1,000,000, 7,776,985 7.737.346» 
Columb Nat B & 500,000 ‘521,479. 6.164.959 100 240 | Fifth Ave Trust Co. 1,000,000 1/810°416 17/177,949 10 
German-Ame riean 200;000 167 1047 3:797/505 100 155 175 | Fulton Trust Co_../ 500,000 — 800,093, 8,223,229 11) 
Manuf & Trad Nat. 1,000,000 1,490,299 13:228'109 100 275 300 | Guaranty Trust Co_| 2,000,000 6,369,900 38,739,000 100 
Marine Nat Bank._| 1.500'000 4/160.934 22,598,219 100 375 Guardian Trust Co 500,000 618,200 4828200 100 
- or gacacnaieg Tea oo 107.18: 75% -~ | Hudson Trust Go 1,000,000 12,857 2,256,500 100 
Market Bank _____- 100,000 €19,200 e1,107,155 100 110 125 ; mer TrC 500 000 57 30K > nF 10 
People’s Bank 300,000 €194,962 4,000,814 100 140 150 Italian-Amer Tr Co.| 500,00 gos S90) 1,705,000! 100 
Third National Bk 500,000 158,6'0 100 105 poems g r om 0 41,200,000 4.297 282 : 554.904 106 
‘Genaie% = ret 4, a | wy’sTit In & TCo 4,000,000 6,052,200 009,400 10 4 285 
a dy AY A 500 Geb 80 ‘70 100 ‘= | pone Trust Co 1,000,000 oon 20,857,107 1007395 405 
wth Tr G 500. 59n” oan Manhattan Tr Co 1,000,000 2,375,000 11,309,200 30 470 /|496 
Pidclty Tet Go"| Sonsbee, baa. 3G8 =.-(850 | Mercantile TrCo-.-| 2000-000 7-011 987 ep 73 -|0 
R aaa rien SAGE) SASS AES! 800).-.... | Metropolitan Tr Co.| 2,000,000 6,934,177 25.: 100 672 |....- 
Stews} = > Morton Trust Co 2,000,000 8,123,125 - 100: TOO |.<ccs 
merchante? Nat Bk 100,000 27,276 110” tis | ey: Alliance Tr_| 500,000 603,519 100, 210 |220 
Second Nat Bank. 300,000 232/889 190 200 | NY Life Ins &TCo 1,000,000 3.088.919 3: 100 1010 |-.--- 
oy tae 5 B00. 401 47% by on New York Trust Co. 3,000,000 10,884,600 100| 725 |..... 
Chemung CanalTCo 600,000 e491,475 240 250 Standard Trust Co") 1,000,000 1,480,200 1: 100, 400 425 
New York City— Prices are percent, n ot per share Title Guar & Tr Co.| 4,375,000) 7,390,570 31 990.7 05; 100 965 (675 
Deposits of N. |¥. City ba nks are rep orled net, n ot gr oss and are | Trust Co of Amer__| 2,000,000 10,673,664 49,711,864 100 750 (765 
of date of | (Dec. 29. 1906. Per cent. Union Tr Co of NY.) 1,000,000 8,057,964 4 262,403 1001340 (1360 
Aetna National Bk. 1200,000 1159,121 [2,056,224 100 207 215 U Ss Mort & q r Co 2,000,000 4,880,701 2 r 22,800 100 475 500 
America, Bank of. 1,500,000 4,083,800 21,420,900 100 525 535 US Tr Co of N Y__| 2,000,000 13,742,000 59, 178.646 100 275 
Amer Exch Nat Bk. 5,000,000 4,607 331 19,481,800 100 247 252 V an Norden Tr Co 1,000,000 1,390,97- 7.971 004) 104 305 
Astor National Bk.| 350,000 727,706 4,726,000 100 650 '750 | Washington Tr Co 500,000) 1,174,100) 9,674,500, 100, 400 
Battery Pk Nat Bk. 200,000 116,541 552,400 100 125 130 Ww — — - 1,000,000, 658,201 11,622.800 1006 210 
Bowery Bank. 250,000| 778,200 4,260,000 100 320 335 eueens Dorougn— - a - 
Bronx Borough Bk 50,000 148. 100 ¢1,211,700 100 .____- owt _ | Bank of Long Isl’d 500,000 186,329 e5,665,255 10¢ a 
Butch & Drov Nat. 300,000 157,300 2,506,000 25 175° -__ | First Nat Bank 100,000! 125,831) 291,835)... ...._.j..-- 
Century Bank....- 200,000 152/689 1,226:500 100 175 185 | Queens Co Trust Co 500,000, 199/506 e1,740,539 100 -- 
Chase National Bk. 5,000,000 6,136,989 48577,800 100 1225 --- | , Rochester— pat Eyeneeeee afer ishare 
Chatham Nat Bank 450,000, 10181200 5,782'700 25 300 _.... | Alliance Bank - - 275,000, 334,660 7,882,792 100 335 (355 
Chelsea Exch Bank. 100,000" 98,801 1,191,900 100 195 _____ | Central Bank 200.000; 221,480) 3,056,101, 100 200 
Chemical Nat Bank. _ 300,000 7,914,632 21,791,000 1004100 4200 | Merchants’ Bank _ 100,000 1351624 2,613,121 100 220 (240 
Citizens’ Cent Nat. 2,550,000 890,576 17,902,500 100 142 147 Nat Bk of Roches’r 1,000,000 1,052,375 10,328,885 100, 245 |260 
City Bank National 25,000,000 20,663,364, 118592900 100 265 270 Nat Bank of Com- 500,000 100, 607 2,355,066) 100 i140 |148 
Coal & lron Nat Bk. 500,000 550 896 4,570,000 100 250 260 Traders’ Nat Bank. 500,000 575,756 6,005,022 100° 205 212 
Golonial Bank-- -_- 100,000 405,401 4,663,800 100 700 |____- Fidelity Trust Co 200,000 282,099 6,353,914 100 300 (350 
Columbia Bank 300,000 436,700 6,333,000 100 490 5625 Genesee Val Tr Co 300,000 221,054) 5,576,926 100 200 212 
Commerce, N Bk of 25,000,000 13,81:,761 101491800 100 180 181 Roch Tr &S Dep Co — 200,000 1,093,682 20,691,076 50 
Consolidated N Bk. 1 000,000 1,122,374 4,446,800 100 164 168 Security Trust Co 200,000 589,991 10,643,987 100 
Cooper Exch Bank. 100,000 In receiver ’s hands. a ae Union Trust Co 200,000 145,864 3,686,649 100 
Corn ~~ Bk. 3,000,000 4,767 612 40,524,000 100307 312 Syracuse * : 
Discount, Bank of.| ¢100,000| 48.207, 339,927, 100 150 160 | Commercial Nat — 500,000) 7224,956 71,968,080 100 
East River Nat Bk. 250,000 123.367, 1,597,100 25 150 160 "irst National Ban 250,000 7593,160 7r3,537.519 100 
Fidelity Bank-_---_. 200,000 148,414 954,000 100 200 |..... Merchants’ Nat B ’ 180,000 259,925 n1,162,808 100 
Fifth Avenue Bank. 100,000 1,840,493 11,244,600 100 3900 4200 | Nat Bk of Syracuse 200,000 257 842 1,620,891 00 
Fifth National Bk 250,000 456.570 2.983.800 100 ae fo Salt Springs Nat Bk 200,000 95,000 1,110,000 100 
First National Bank 10,900,000 18,109,200 61,539,000 100 715 ____. State Bk of Syracuse 100,000 = @284,235 e3,043,678 100 
Fourteenth St Bank 500,000 168,070 6,385,000 100 225 |__. Third Nat Bank 300,000 g130,000 g925,00 0 100 War 
Fourth Nat Bank _. 3,000,000 3,083,146 19,403,700 100 210 215 Syracuse Trust Co 300,000 e386,620 e: i 100 27 
Gallatin Nat Bank__| 1,000,000 2,353,239 5,986,500 50 365 375 Tr& Dep Co of Onon 100,000 e538,076 100 750 /850 
Garfield Nat Bank.) 1,000,000 1,391,100 8,216,000 100 ____. 600 roy— Per |share 
German-Amer Bk_. 750,000 603,801, 3,843,200 75 150 155 Manufact’rs Nat Bk! 150,000 17332,837 74,628,043 100) 325 
German Exch Bank 200,000 814,100 4,467,800 100 435  __... National City Bk 300,060 =1r184,697 r2,602.947 100 170 ‘ 
G Bank __. 200,000 936,482 5,651,200 100 500 NatStateBk of Troy 250,000 £290,987 3,22 100 200 °10 
Greenwich Bank. 500,000 640, 900 6, 50.000 100 265 People’s Bank 50,000 e71,724 e602.695 100 190 200 
Hamilton Bank - 200,000 7 5, 26 Union Nat Bank 300,000 = 7107 ,979 ri ,44¢ > $60 113 [118 
Hanover Nat Bank_| 3,000,000 7,830. 699 61 ‘0u3, ‘300 100 502 United Nat Bank 240,000 1404,037 1773,.757' 100 310 — 
Impor & Trad Nat.) 1,500,000 7,030,932 20,617,000, 100 550 _.__. Security Trust Co 200,000 €233,764 e2,870,.749 100 230 (|231 
Troy Trust Co 200,000 = e172,826 e2,469,872 100 210 [225 








7 h Book value. k Capital to be ine 
rSept.4. g These are figures issued sine 


amount is larger. 
na June 18. 


d Capital paid in; —— 


b Cap and surp to be increased. 
i 121906. e¢ Nov 14, Aug. 


ax-liv. Figures are of date Nov. 
vt New stock. f Capital to be reduced. 


* Sale price. 
creased. zt 
last cal). 
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NEW YORK—Concluded) 








Surplus Gross : 
Capital. & Profits. Deposits. Par. Bid. Ask 

Utic z 3 a Per share. 
First Nation: il Bs onk/ ti 000, 000; 1, i 23,766, 4,130,333 60, 135 |*140 
Oneida Nat Bank. ‘600 ,000 679,535 1,485,366) 100 205 *216 
Second N: + Bank. 300,000 259) 679 1,121,868 7. a 
Utica City Nat Bk. 1,000,000! 292/148 2,00:,744, 50)...... “67% 
Citizens’ Trust Co --| "200,000! 130/852) 1/4 445.37 7 100) 160 |170 
Utica Tr & Dep Co-| £200,000; 408,783, 5,194 " 100} 310 |340 

Watertown— | | | Per \share. 
City National Bank! 100,000! 149, 71 515,866) 100 120 (140 
Jefferson Co Nat Bk} 250,000 


Nat Bk & Loan Co. 100,000, 
National Union Bk-| 200,000 
Watertown Nat Bk.| 100,000 

Westchester Co— 

t. Vernon—tist N.| 100,000 

Mt. Vernon Tr Co 200,000 
New Rochelle— 

Nat City Bank~- 100,000 

N Rochelle Tr Co. 100,000 
Ossining—ist Nat. 100,000 

Ossining Nat Bk- 100,000 
Peekskill— 

Westch’r Co Nat. 100,000 
Pleasantville— 

Mt Pleasant Bk _- 25,000 
Port Chester—ist N. 100,000 

Mutual Trust Co. 300,000 


Rye—Rye Nat Bk. 50,000 
Tarrytown Nat Bk. 100,000 
White Plains— 
Cent Bk WestcCo 100,000 
County Trust Co. 100,000 
First Nat Bank..| 100,000 
Yonkers—\st Nat _- 150,000 
Westches’r Tr Co. 300,000 


NORTH CAROLINA—Nat. bks. 


Ralei gh— 
Citizens’ Nat Bank. 100,000 
Gomm’l & Farm Bk} ¢100,000 


| pxeets = 100, 


Carol 
teen = 
Atlantic Nat Bank. 125,000) 





38 





Murchison Nat Bk} ¢304,000) 
People’s Sav Bank. 30, 

Southern Nat Bk_- 200,000 
AtlanticTr&Bkg Co 50,000 
Wilm Sav & Tr Co. 25 ,000 








0335, ‘981! 1,751,156, 80 260 (300 


v80 199 710,826 100 160 (175 
v108,344; 769,029, 80 125 (150 
v195,745) 


832,239, 100) 250 275 
| Per \share 


70,195! 1,928,999! 100! 200 |..__- 
251,399) 2'006,210, 100) 250, /->--- 
i j 





84,400! .2,052,263)-...| 100 |___-- 
162,189, 1,969:488 -.__| 130 |___.- 
436,646, 267.519! io) et, | 85 

035,032| 597,758, 100, 180 |... 
211,571 1,143,482) 100] 150 |--.--- 
- 19,034! 335,000| ___| 130 | aaah 
164,525, 692'342) 100| 145 |___-- 


167,779) 1,707 ‘029 100; 110 /|130 


025.416} '559:997} 100) 110 |____- 
v45,143 819,649) 100) 120 |-...-- 
1119,144 779,697 1001 Faas 


065,146; 997,835) 100) Bee doncue 


173,476 beeen 100} 150 |--.-- 





last call Nov. 12; State inst. latest returns. 





134,842) 1,000,404) 100 
95 ,584 697,513) 100 
6,572} 531,664) 100) 105 
6,599} 151, ms _ 

217,818) 1,259,624! 100) 








ae ieee 1B is 
24'862| 626/469, 100| 150 175 
131/859 1,412,260) 50, 375 


wee 2a8R 


NORTH DAKOTA—Nat. bks. last call Nov. 12; State inst. latest returns. 


Fargo— 
Commercial Bank-- 
Fargo National Bk_ 50,000 
First National Bank 200 








Merchants’ Nat. Bk 1 
Northern Trust Co.; 100, 


| | 


| ] 


| Per lehare. 


2,090} 211,459) 100! 100 {110 
16,079| 303,045) 100/*125 <eil 
66,932 2,260,545 100 200 |_---- 
29,144) 602,325)-_.-| 100 |140 
25,745, 294 ™ 100) --...- 125 


OHIO—Nat. bks. last call Nov.12: State institutions latest returns. 


Cincinnati— | 
Atlas Nat Bank.| 400,000) 
Brighton Ger Bk Co; 


Citizens’ Nat Bank.) 2,000,000 
City Hall Bank-.--| 100,000, 
Cosmop Bk & S Co. 250,000) 

tfth Nationat Bank 1,000, 000) 
First National Bank 5,000 000) 
Fourth Nat Bank-- ,000) 
German Nat Bank. Y | 
Helvetia Sav &BkCo &50,000 
Home Sav Bk Co_- 60,000 
Market Nat Bank.-| 500,000) 


Merchants’ Nat Bk_| 1,200,000) 
North Side Bank__-| 
People’s Bk & Sv Co 


Prov Sav Bk & TCo| 1,000,000) 
Queen C’ SB&TCo; 500,000 
Second Nat Bank-. 500,000) 
Security Sav Bank-| 100,000, 
South Ohio L & Tr_| 704,545 


Third Nat Bank.--| 1,200,000 
Union S B & Tr Co. -| 500,000 





Unity Bkg&Sav Co a50,000 
Western GermanBk 250,000 
Cent Tr & 8 Dep Co 500,000 
Cincinnati Trust Co! 500,000) 


Cleveland— | 
Bk of Comm’ce N Al 2,000,000) 
Central Nat Bank_-| 1,000,000) 
Cleveland Nat Bank 





Clark Ave Sav Bank 

Cleve Sav & L Co_. 250,000 
ColumbiaSav & LCo 100,000; 
Equity Sav L Co__- 200,000) 
Farm & Mer B 50,000! 
First National Bank} 2,500,000) 
Garfield Sav Bk Co_; 100,000) 
Germ-Am Sav B Co| 50,000) 


Lincoln Sav & B 50,000 
Lorain St Sav Bk 


| 
| Per — 
552 24 3,437,089} 100 a 400 


410) 226,009, 
363,171) 3,221,645) 
418,224) 9,594,532) 





16.774 ‘386,700 
7,036, 240,682 
467,738, 2,262,669 
119,617) 916,346! 
713,157| 3,558,764) 
7; 929/487| 

33,5 9aen....1.....- ee 
599,843) 5,174,050 
2,102,364 16,147,360 
19,122! 1,260) 


984,655 8 Fer. 192 
409/864) 6,218,734 
318, 875) 4,611,746, 


1,397,330 11 016 879 
533.769, 5,094 
104.286) 1°803:320 


5,455| 265,225). .__|___- 
35,000, 641,025 
51,594, 865,127 
25,529, 387,663 
14,884) 518, (058 





16.436 2 774, 305, 
37.3 216, 1,700, ‘909 





100,000 0} - 
Market Nat Bank~- Consolidat ed with St ate Banki ae Trust ‘Co. 


National City Bank 25 

at Commercial Bk 1,500'000) 
Pearl St Sav & 200 000 
People’s Sav Bk Co{ 200,000 
So Cleveland Bk Co.! 150,000) 


United Bk & SavOo} 250,000 
Union National Boal 1 600,000) 
W Cleveland = 94,012) 
B’way Sav & Tr poo yon 
tizens’Sav & TrCo! 4,000,000 
veland Trust Co. | 2,500,000 


161,454 4, ;496,791| 200|---..-|----- 
5 2,190, St Mii cbatenlannte 
0,000 4 ‘085 780} 100)...... lawman 
Bis 41212, 957, »207| 100) ..... \*184 


2,888,104 26,308,085| 100) _- 
2,517 576, 22,726,338 109) Sindwne 295 


*Sale price. hk Book value. a Capital and surplus to be increased, 
increased. p Amount paid in z Ex-dividend. y New stock 
of date Aug 6. wSept4. June 18. b May 16. 
























































. 
61 
OH1IO—(Concluded). 
Surplus Gross } 
Capital. & Profits. Deposits. Par _ Bid. | Ask, 
SS $ Per share. 
Dime Sav & Bkg Co 500,000 443,332) 4,475,214 100)....../..... 
Euclid Av Trust Co. k200,000 Fr 8 °° ) i oe ee 
Forest City 8 & Tr. 250,000 41,094) 2,089,235 100,....../..... 
Guardian Sav & Tr_| 1,000,000, 1,044,150 12,262,480 100,_.___. *284 
LSh Bkg & Tr Co_- 200,000 80,519) 2,644,570 100 228 (|... 
Reserve Trust Co-- 300,000 63,904 1,61 ‘444 heb slenahes lanes 
State Bkg & Tr Co. 500,000 176,625 2,962,949 100 132 (1389 
Super’r Sav & TrCo J 656,976) 5,686,442) ....|......|cccoe 
Union Sav & LCo. ¢750,961 83,839 ae eRe meer 
Woodl’d AvS & Tr. 250,000 174,140 | Sa REE MSE 
Colum bus— | | er share. 
Amer Sav Bk Co. 50,000 13, 1191 559,795 50 130 (151 
Capital City Bank_| 00,000} 33,831) 602,295 | RE Ser 
Citizens’ Savings Bk} 100,000) 160,228) 1,316,065) 1 300 (850 
City National Bank! 300,000! 180,997) v992,434 100 140 (145 
Columbus SavBkCo 50,000)! 906) 616,319 100 175 
ColumbusS & TrCo) 610,000 88,462) 1,789,238, 100 -.... losene 
Commercial N Bank| 00,000 ,009, 2,590,701 1 297 |300 
Deshler Nat Bank-| 300,000! 145,521) 1,774,135 100) 150 |_.... 
Hayden- -Clin’n N B. | 600,000; 242,419) 2,736,870 100 185 (195 
Huntington Nat Bk} 400,000 27,739) 1,068,375, 100|..-...|--... 
Lincoln Sav Bk Co_| 0,000) MT . SEE Beilaccteclcenne 
Market Exch Bank-| 100,000) = 77,936/ 1,169,146) 100 151 
Nat Bk of Comm’ce! | 991,942) 100) 140 {150 
New First Nat Bk-_- 225,987; 3,960,100, 100) 215 (240 
North Side Sav Bk- | , 204,422, 100) 100 |---.. 
Ohio National Bank | 3,998,257 100 260 (270 
People’s Bank Co-_-. 4,884) 100)...... ohn 
Union National Bk- | 3,809°251, 100| 120. |i2i 
West Side DimeSBk 271 ,048|--..|-.----|--.-- 
Security Sav Bk --. 186,564)....|...... m 
State S Bk & Tr Co_| .899; 100! 160 [180 
Capitol Trust Co- .- 622,281| 100|__._. */117 
Ohio Trust Co....- 2,417,124) 100) 190° |200 
Dayton ren 
City ational Bank 1,570,974) 100 27234|..... 
Dayton Nat Bank- 1,195,717; 100) 155 {161 
First Sav & Bk Co. "937 100| 117 20 
Fourth Nat Bank. | 1,185:316| 100) 158 |1 
Merchants’ Nat Bk. 890,134; 100 140 (142 
Teutonia Nat Bank. 3,822} 100, 130 /|135 
Third Nat Bank-__~. ,648,548) 100, 206 (210 
Winters Nat Bank. 917,442) 100 198 |199 
— Sav & Tr Co 3,282,838, 100) 140 (145 
oledo— i. e 
Amer Sav Bk Co. -_-. 115,288} 50° 04 j{...-. 
Central Sav Bk Co. 616,043; 50 100 |..... 
Comm’! Sav Bk Co. 364 100) 20 /|123 
Dime Sav Bank Co_ 633,666 50) 124 |127 
Dollar 8 Bk & Tr Co »185,267; 100| 140 (144 
East Side Bkg Co_. 7,036; 100).....-}..... 
First National Bank 2,318,499) 100) ___-_. 272 
Home Sav Bank Co ,675,293) 100) 149 |_.... 
Lucas Co SavBk Co 373,809) p50) 110 |___.. 
Market Sav Bk Co. 390,570} 100) 108 (113 
Mechanics’ Sav Bk. 100.362) - - esece|sacee 
Merch & Cl’k 8 Bk. 1,343,809) 100) 215 |-..... 
Merchants’ Nat Bk- 1,930,165| 100) 194 |... 2 
NatBk of Commerce 2,691,109; 100) -___.|160 
Nat Bank of Toledo 1,865,680) 100| 146 |-__... 
Northern Nat Bank 2,022,308 100) Se ise: ée 
Ohio SavBk &Tr Co 4,416,088; 100) 190 |..... 
Second Nat Bank __ 1,696,749; 100) 7 Baume 
Secur’y 8 Bk &TrCo 2,050,916; 100; 130 |... 
Tol Sav Bk & Tr Co 1,947,140) 1 =o 
Union Savs Bank __ 1,152,564, 100} 170 |__-_. 
Youngstown— | Per |share, 
Genseneneied Nat Bk 1,000,416, 100| 120 (|130 
Dollar Sav & Tr Co. 6,250, 100 au 
First National Bank | 953,332) 4,121, oe ics) 210 4 
Mahoning Nat Bk_. 300,000' 240,427) 1,047,745) 100)..___. 165 
Wick National Bk.! 500:000/Absorbed ‘by Dollar” isav & Tr.'€o. 
OKLAHOMA TER.—Nat. bks. Nov. 12; State inst. latest returns 
Guthrie— | Per | share 
Guthrie Nat Bank.) 150,000) 26 39 1,285,073 100} 125 |185 
Guthrie Sav Bank- 25,000 4,456 O54) 100 115 /|125 
Logan County Bank 25000 7 “404, 139° ‘000 100} 110 |120 
NatBk of Commerce 100,000 16,076) 749, 322) 100; 120 (140 
Oklahoma State Bk! 50,000 2/500, 96,000} 100) 100 /|120 
Oklahoma City—| . | Per \share, 
American Nat Bank 1,250,000} 100).....-|..--. 


Commercial Nat Bk 
Okla City Nat Bank 
State National Bk. 
Western Nat Bank- 





100,000 35,00 
Consolida|ted with Sitase Nat B ank.| 


y 9,750| 443,261 100) 
200;000| 0871758) 1 709,286 100) 
100,000}  d75,000)d1;200;000) .- _ _|- 


OREGON—Nat. banks last call Nov.12; State institutions latest returne. 


Portlan 

Bkrs& ae m’sBk 
First National Bank} 
Ladd & Tilton Bank| 
Merchants’ Nat Bk 

Oregon Tr & Sav Bk 
Security Sav&Tr Co 
United States NatBk 
Portland Trust Co- 


PENNSYLVANIA— 


Allegheny— 
Bk of Secured Savs- 
First Rettone Bank 
German Nat Bank. 
Ohio Valley Bank . 
Second Nat Bank__| 
Allegheny Trust Go| 
Dol Sav Fund & Tr 
Manchester Savings| 

Bank & Trust Co} 
Provident Trust Col 
Real Est Sav&TrCo} 
Work 8 Bk & Tr Co} 


¢ Capital stock Fe in, authorized amount is larger 
gures issued since last general call. 





en 100) 
500,000} 1,090 ,910\14, 508; 2: 2231 ’ 
250,000 Pril 
250,000} 204,132) 4,888, 036) . . ..| 
100,000 5,691) t 013,927) 


272'669| 5,243,804) 100) 
290,012) 6,699,958 100 
24,896) 1,279,262) 100 


500,000 
500,000 
300,000 





125,000} 95,000) 1, 150,000 50 
350,000 134,542 1/219'939 100} 
200,000 856,684) 3,426,305, 100) 
100,000!  27'546|  '407:861| 100] 
300,000} d823;705| 1,180,423) 100! 
700,000} 248.638 2.411.934] 100 
1,000,000} 1,044:144) 3; 129,754 100) 

250,000| 36,643] 425,881) 50 
150, 000} 62,500) ..| 100) - 
£200'000| 46768) 1,017,314) 100 
100,000} 


550,496 2,974,371) 50 


vate Blank. 





Nat. bks.(except Phil.) Nov. 12; State inst. latest ret'ne 


Per lehare 
105 1110 
‘teeta a 
“365 |400°~ 
140 145 
ee aE *'300 
60 [- 
120° fe. 
300 aed 


k Capital to be 
i Fi 


gures are 








Allentowr n 





Allentown Nat Bk 
Merchants’ Nat Bk 
Second Nat Bank 
Citizens’ bep&Tr Co 
Leh \ 17 & 3 D Co 
Altoona 
First National Ba 
Second Nat Bank 
Union Ban 
ltoona Tru ( 
Central Tri Co 
teal Est Ti & Tr Co 
Erie 
First National Ba 
Marine Nat Bank 
Second N i 
Erie Trust Co 
Secur’y Sav & Tr Co 
Harrisburg 
Commercial Bank 
my a ie 
East } it i 
First Na sone i Bi 
Harrisburg Nat 3k 
Mechanics’ Bank 
Merchants’ Nat Bk 
Central Gu Tr &SD 
Commonwealth Tr 


Harrisburg ‘Tr Co 
Security Trust Co- 
Union Trust Co 
Lancaster— 
Conestoga N: ut 
First National Ba 
Fulton Nat Bank 
Lancaster Co N Bk 
Northern Nat Ban! 
People’s s Ns it Bank 
Farime Trust Cc 
Lancas ster Trust C 
North Tr & Say Co. 
People’s Trust Co 
Union Trust Co 
Philadelphia 
Bank of Commerce 
Bank of No Ame r 
Centennial Nat Bk 
Central Nat Bk 
Consolidation N Bk 
Corn Exch Nat Bk 
Eighth Nat Bank 
Far & Mech Nat Bk 
First National Bank 
Fourth St Nat Bank 
Franklin Nat Bani 
Girard Nat Bank 
Kensington Nat Bk 
Manayunk Nat Bk 
Manufact’rs’ N Bk 
Market St Nat B: un k 
Merchants’ Nat 
NatBk of Germ’nt’n 
Nat Bk of No Lib 
Nat Deposit Bank 
Nat Security Bank- 
Ninth National Bk_ 
Northern Nat Bank 
Northwest Nat Bk. 
Penn National Bk-_ 
Philadelphia Nat Bk 
uaker City Nat Bk 
idge Ave Bank-_-. 
Second Nat Bank_- 
Sixth Nat Bank. 
Southwark Nat Bk. 
Southwestern N Bk 
Tenth Nat Bank 
Textile Nat Bank-.- 
Third Nat Bank--_. 
Tradesmen’s N Bk. 
Union Nat Bank-_-. 


Western Nat Bank_| 


Aldine Trust Co- 
American Trust Co. 
Cent Tr & Sav Co-_- 
Colonial Trust Co_-. 
Columbia Ave TrCo 
Commercial Tr Co- 
Com’w’th Ti Ins&Tr 
Cont Title & Tr Co- 
Empire Title &TrCo 
Equitable Trust Co 
Excelsior Tr & S Fd 
Federal Trust Co _- 
Fidelity Trust Co_. 
Finance Co, Ist Pf. 
2d Pref 
Frankford Real Est. 
Tr & Safe Dep Co 
Franklin Tr Co_._-. 
Ger-Amer T&Tr Co 
Germantown Tr Co. 
Gir’d Av Tit&Tr Co 
Girard Trust Co-_-_- 
Guar Tr & S Dep Co 
Hamilton Trust Co. 
Industr’! Tr T&Sav 
Integrity Title Ins 
Tr & Safe Dep Co 
Investm’t Co of Phil 
Kensington Tr Co. 
Land Title & Tr Co_ 
Lincoln Sav & Tr Co 
Manayunk Trust Co 
Merchants’ Tr Co 
Mortgage Trust Co. 
Northern Trust Co. 
No Phila Trust Co- 
No Western Tr Co. 
Pelham Trust Co-- 


*Sale price. 


1906 f Dec. 


BANKS AND TRUST COMPANIES. 


PENNSYLVANIA—Continued. 


Cc apital al. 


1,000,000 
200 OOO 


3800 .UUU 
250,000 
@1 25,000 


150,000 
100,000 
125,000 
@l91,375 
a240 50 
125,000 
150,000 
150,000 
500) OOO 
200 OOO 
200,000 


b50,000 
300,000 
450,000 
100,000 
300,000 
100,000 
100,000 
25,000 
250 000 
100,000 
125,000 
250,000 


200,000 
210,000 
200,000 
$00 OOO 
125,000 
200,000 
225,000 
250,000 
125,000 
125,000 
a150,000 
Deposius of 
200 000 
1,000,000 
200,000 
750,000 
300,000 
500,000 
275,000 
2,000,000 
1,000,000 
3,000,000 
1,000,000 
2,000,000 
250,000 
1200,000 
500,000 
1,000,000 
600,000 
1200 ,000 
500,000 
1200,000 
250,000 
300,000 
200,000 
200,000 
500,000 
1,500,000 
500,000 
¢€150,000 
4280,000 
1 50,000 
250,000 
200/000 


¢200,000 
¢750,000 
250,000 
¢€400,000 
¢1,000,000 
¢1 000,000 
e500 000 
150,000 
1,000,000 
€210.000 
«101,620 
2,000,000 
d1,707,100 
d1,786,100 


c6 
¢€200 000 
2 500,000 
1,000,000 
c400,000 
e499 ,250 
500 ,000 
¢2,000,000 
150,000 
2,000 ,000 
a132,000 
250,000 
500,000 
500,000 
c500 ,000 
150,000 
150,000 
150,000 


a Capital paid 1 in; 
20 1905. } 
wv All owned by Colonial 


Tru t. 


No 


Surplus 
& Profits. 





329 ,OS6 
96,360 
63 684 
67. 
7 O07 
35,439 


40 


399,102 
366 ,426 
74,269 
150,000 
134,567 
29.000 
309,127 
21,600 
479, 116 





00 
109. S80 
1035, 100 


300, 000 
7 572 


50;000 


273.959 
188 ,406 


71,394 
banks date 
c77,749 
2,298 ,150 


515,206 
2,682,840 

205,110 
1,084,992 | 


1,185,820 1 
5,351.5 
2'024'893 
1087280 












Gross 
Deposis. 


1,761 631 





¥ S00. On 


360,000 
1,236,067 
1,912,504 


wu 


600 OOO 
1 864,367 
2,000,000 
129,462 


ass. 225 
» 699 
9: 36. 090 

si 900 








29 
G 35 
9 4 26000 
31625 ,000 
9.855.000 
1,517,000 
5,646,000 
2,304 ,000 
2,991,000 
9,272,000 


3 35,126 .000 
21,651,000 
27 ,089 .000 


1,231,000 
1,893,539 
2,203,000 


858,554 7 »270,000 
ar 
17: 
2,812 

501. “000 3,049 ,000 
177, 372, 1,725,000 
498,569 2,920,000 
1,076,681 5,085,000 
2,964,387 31,693,000 
oes 1,853,000 
7 1 75% 
97,560 1,185,000 
75,485 "6x8, 000 
777,867 4,520,000 
723,824 4,962,000 
715,756 4,288,000 
158,040 1,877,000 
120,000 New Co. 
c60,959 516,917 
398,047 2,746,706 
283,282. 895,697 
263,277, 2,199,588 
1,934,720 8,884,132 
1,203,749 5,906,146 
222'639 4,017,592 
c5,240 186,922 
€330,309 3,693,609 
31,614 781,158 


24,826 


8,175,764 27, 


I 565,434 1 


118,244 
c9 942,368 
614,167 
136 ,607 
645 ,939 


767,811 
1,218,382 
490 
2,576,139 
12,654 
120 000 
119,824 
296 ,990 
964,752 
37,429 
66,632 
c47707, 


auth 


- 12 
zr Ex-divi 


1906, 


42 050 
003 ,200 


,407 ,231 


1,833,409 
488,869 
1,974,612 
3,825,591 
403,172 


38,557 


30, 034, 669 






i 8,081 
4,234,228 


3,619 682 
1,586,039 
180,061 
8,835,997 
309 ,295 

1. 130,000 
1 roy 725 
153,606 
6.675 327 
775,126 
71 
270; ‘324 


ized an 


Jend. 


Par. 


Bid. 








A 


share. 


$25 450 
5S 60 
225 250 
ol oo 
225 250 
1s50 200 
110 
hare 
p 260 
224 
194 195 
132 133 
132 133 
148 150 
258 260 
355 365 
68 69 
200 205 
79 80 
Per share. 
* 130 
.---*/ 280 
* 29034 
385 392 
40 
160 165 
15 320 
140 145 
227 230 
305 _ 
-* 290 
255 269 
eoccs * 92 
* 250 
enone * 113 
meee * } 





* 


unt is larger. 


y June 18 1906. 
e These are figures issued since 


254% 
51 








_W here . Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 
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Home Trust Co 
Internat Sav & Tr 
Iron City Tr Co 
Land Trust Co-- 
Mercantile Trust Co 
Merch Sav & Tr Co 
Metrop Sav & Tr Co 
Metropolitan Tr Co 
Mt Wash S & Tr Co 
North Amer Sav Co 
Oakland Sav &Tr Co 
People’s Trust Co 
Pittsburgh Tr Co 
Real Estate Tr Co 
Safe Dep & Tr Co 
South Hills Tr Co_- 
South Side Tr Co 
Treasury Trust C 
Union Trust Co 
Washington Tr Co 
West End SavB&Tr 
Reading— 

Farmers’ Nat Bank 
First National Bank 
Keystone Nat Bank 
Nat Union Bank 
Neversink Bank 
Penn Nat Bank 
Reading Nat Bank 
Schuylkill Val Bk 
Second Nat Bank 
Berks Co Trust Co 
Colonial Trust Co 


oO 


255,130 
2,000,000 
"482. 100 


@701,900 


500,000 
125,000 
125,000 
125,000 
300,000 
200,000 
250,000 


2,000,000 
2,000,000 
3,000,000 


1 


b Capital to be increased, 


g All owned by Commonwealth Trust. 
last general call, 


125,000 
300,000 
250,000 


.500,000 22,678,704 


125,000 
125,000 


400,020 
500,000 
100,000 
200,000 
50,000 
100,000 
200,000 
100,000 
300,000 
250 ,000 
250,000 














; Merged into Guar Tit le . Tr Co. “ 











112, 4 392,385 
215,62 704,472 
129'830 442,590 
12,989 232,079 
19,070 205 ,77 
12,321 71,132 
315,279 814,982 
142,299 533 ,886 
63,794 1,076,778 
4,205 709 11,114,065 
2,100,163 3,308,049 
7,689 ,247 
15,876 321,249 
43/190 589 ,721 
54,376 197,823 
28,149,349 
6,689 305,819 
255,471, 5,205,933 
1,576,480 
840,216 
669 859 
1,463 ,435 
152,674 
238, 217 845,126 
275, 706,414 
149, 454,000 
480,97 777 396 
110, 975,848 
176, 486 775,781 


c Figures are of date Nov 26 


kt All owned 


h All owned 
by 








Surplus Gross 
Capital. & Projits. Deposite. Par. Bid. Ask, 
Philadel.—-Con. $ 3 3 Per share. 
Penn Co for Insur 
on Lives & Gr An ¢2,000,000 3,660,760 17,580,119 100 ____. * 550 
| Penn W’h’g&SD Co 441,100 598,281 395,948 50----. + 7% 
Phil Mort & Tr Co. ¢500,000 73,301 BE BE cceccclencns 
Phil Tr SD&In Co. €1,000,000 3,484,384 7,555 913 100 456 
. | Provident Life f Tr'¢1,000,000 4.482,805 8'825.7 POT) BOG acces * 800 
| Real Est. Tr. -. €1,500,000 4,052,960 3,517,100 --_. -. oy (te 
Real Est Ti in - Tr ¢1;000/000 684,572 3,873,127 100--__- * 217 
Rittehouse Tr Co. 250,000 53,812 397,954 50 60 65 
Tacony Trust Co... ¢150,000 105,149 708,343 100 160 200 
Tradesmen’s Tr Co- 0495 995 208,482 1,405,092 100 ...-_- * 120 
Trust Co of N A_-_. ¢1,000,000 306,978 3,222 1290 100 .....* 136% 
Union Trust Co_.... 500,000 108,774 1,9 74, 19 50 40* 42 
United Sec LI & T. ¢€1,000,000 692,237 1 3 37 "60: a * 125 
| Wayne Junect Tr Co 1,600,000 40,625 71,121 —— 
| West End Trust Co ¢1,000,000 1,081,057 4 O04; 686 50-.....* 148 
West Phila T&TrCo 500,000 285,794 2,875,099 50 -.-.. * 95 
Pittsburgh— Per share 
| Allegheny Nat Bk. 500,000 771,320; 3,147,232, 50-.....- 125 
Allegheny Val Bk 50,000 34,899 487 981 
| American Nat Bank 400,000 243,242 839,518 
Anchor Sav Ban k. 68 450 196,014 1,190,069 ™ 
Arsenal Bank. 100,000 133,916 752,602| 50 145 §(..... 
Bk of Pittsburg hN A 2,400 000 2 7391 40 15,829,897 50 150 158 
| City Deposit Bank. 200,000 511,329 3,146,287 50 265 -.... 
Columbia Nat Bank v600,000 1,200,457 8,371,149 100 --.... -...- 
Commercial Nat Bk g300,000 943.417) 1,606,411) 100)....ccle<cou 
Cosmopolit Nat Bk 500,000 138,927 683,417 100 _.___.. 120 
Diamond Nat Bank 600,000 1,631,366 5 75 
Diamond Sav Bank 250,000 27 76,23 39 
Duquesne Nat Bk_.- 500,000 821 ,079 
Exchange Nat Bk_-| 1,200,000 786,875 
Farmers’Dep N Bk. 6,000,000 2,497,149 22 
Farmers’ Dep S Bk- 100,000 79 567 
Federal Nat Bank. 1,000,000 ser x 
Fifth Avenue Bank 100,000 382 
First N Bk of Birm- 100,000 2,¢ 
First Nat Bk, Pitts. 1,000,000 2,508. 998 
Fort Pitt Nat Bk- 1,000,000 1,092,364 6 00 
Fourth Nat Bank... 4300,000 107.586 600; 189 100 140 145 
Freehold Bank....-' v200,000 1,092,079 1,184,605 100 -.....-.... 
German Nat Bank. 500,000 736,834 4:603,155 ae 270 
German 8 & DepBk' v100,000 587,175 3,664,220 50 .......... 
Germania Sav Bank 150,000' 600,210! 7,287,087, 100'......)..... 
Hazlewood Bank- - 50,000 5,329 103,736 50 650 55 
Homew’d Peop’s Bk 50,000 13,722 SORES Sel acccsslesece 
Iron & GlassDolSav 172,700 345,709 1,831,545 100 225 315 
Keystone Nat Bank 500,000 883,796 4,117,9:9 100 840 342 
| Liberty tat Bank. 200,000 130,165 941,854 100 165 -....- 
Liberty Sav Bank- 100,000 7,507 680,683) 100|......)..... 
Lincoln Nat Bank. 600,000 867 ‘927 3,102,594 100 235 245 
Manufacturers’ . 3K 100,000 167,570 648,987, 50 159 |..... 
Marine Nat Ban 300,000 114,004 1,055,503 100 135 160 
Mellon National "ik h4,000,000 1,651,667 29,396,136 10 
Metropolitan N N Bk. + = 369,302 818,906 
Monongah’le N Bk. 1,775,589 4,715,599 
Mortgage Bkg Co_ B07 "800 75,704 482,034 
Nat Bk of West Pa- 500,000 523,840 2,434,647 
Park Bank. -..---- 50, 13,750 279,964 
Pennsylv’a N Bk_. 200,¢ 178,197 940,599 
Penn Sav Bank.-.. 100,000 40,755 396, 670 
People’s Nat Bank. k1,000,000 1,665,250 11,701,235 
People’s Sav Bank_ £1,000,000 1,279.7 64 10, "365 699 
Pittsb Bk for Sav-_- 75,000 87,720 15,400,280 
Second Nat Bank.-| 1,800,000 2, 179. 860 11,656,790 
Third National Bk. 500,000 251,382 959,277 
Trad’s & Mech’s Bk 100,000 127 "056 749.844 
Unio nNat Bank--_~ 600,000 5,170,863 6,458,581 
Union Savings Bk. 41,000,000 291,633 5,972,611 
}$ Nat Bank.---_- 500,000 214,247 678,359 
Washington Nat Bk 200,000 145,982 1,137,468 
West Sav&Dep Bk. 250,000 302,904 1,155,339 
Bankers’ Trust Co- 127,350 ae. +: hee 
Central Trust Co- 125,000 1,712 475,726 
Colonial Trust Co 4,000,000 6, 208" 297 11,370 1460 
Columbia S & Tr Go| In hands of ceiv er. cee 
Commonw’lth TrCo 1,500,000 1,876,827 2, 806 865 
Continental Tr Co 419,500 96,567 268,708 
East End 8 & Tr Co 250,000 108,279 851/414 
Equitable Trust Co 750,000 sesesas 
Fidel Title & Tr Co_, 2,000,000 4,897,875 9,671,533 
Franklin Sav & Tr_| @192,405 40,029 92,044 
German Tr Co-_.__- 161,600 96,840 157,204 
Guar Title & Tr Co_| 1,000,000 907,136 3,268,494 
Guardian Trust Co 85,175 133,550 140,292 
Hazlew’d S & Tr Co 165,400 80,799 476, 315 
Hill Top Sav &TrCo 150,000 28,1 574,746 








100 #120 |____- 
100 397 
100 210 
100 365 
_,. a aa 
SSRs reese 
Re pe 
100 2500 3000 
“50 Se eee eee 
Per share. 
a See lenses 
100 145 160 
100 235 and 
25 135 140 
50 8650 52 
| fF fee 
100; 230 |....- 
50; 140 |....- 
100| 246 |....- 
ee a ee 
100 >, = 
1906. d™May 26 
by Union Trust. 
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Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 


TENNESSEE—Concluded. 


PENNSYLVANIA—Concluded. 












































Surplus Gross 
Capiial. & Profits. Deposits. Par. Bid. 
Reading—Con. 3 $ 3 Per 
Commercial Tr Co- 125,000 5,409 198,599 100 . 
Pennsylvania Tr Co 250,000 350,000 a th 100 230 
Reading Trust Co-- 500,000 239,151 $15,296, 100 175 
Scranton— Per 
County SavBk...-- 100,000 275,866 2,698,499 100 550 
Dime Dep & Dis Bk 100,000 285,149) 2,511,954) 50, 22 
First National Bank) 1,000,000 1,472,975 9,956,885 100 440 
Keystone Bk ss i p50,000 19,026 417,742 50 95 
Merch & Mech Bk 250,000 437 308 2,161,422 25 = OU 
North Scranton Bk 50,000 456,198 50 i00 
People’s Nat Bank. £200,000 1,259,711 100 184 
Scranton Sav Bank 100,000 2°376 aay 100 800 
South Side Bank 60,000 50 90 
Phird 1 Nat Bank 200,000 383'867 100 825 
rraders’ Nat Bank 250,000 1 1689. 154 100 270 
West Side Bank 60,000 876,768 50 140 
Lack Tr & 8S D Co 250,000 1,46 4,507 100 280 
Wilkes-Barre — Per 
Antl > Sav Bh 200,000 470,! 542 1 .707,249 50 200 
Firs 375,000 100 200 
Miners’ Savi Bh 150,000 50 305 
People’s Bank 250,000 . 100 375 
Second ik 500,000 100 390 
W B De! y&Sa B 150,000 50 165 
Wvoming Nat 'B k 150,000 50 325 
L ie Co T1 Co 150,000 100 220 
W yor ming , Val Tr Co 244,650 338 ,634 50 130 
Williamsport — Per 
First National Bank 300,000 1289, 021' 1,237,750' 100. 175 
Lycoming Nat Bk- 100,000 134,587 473,884 100 210 
West Br: unch N Bk 200,000 23,236, 2,022,372, 100) 300 
Williamsp’t N Bk 100,000 104. 031 504,663 100 150 
Susq Tr &S DepCo 300,000 109,436 1,396,094 50 56 
Per 
100,000 818.128; 50)....- 
100,000 701,023, 100'_. 
200,000 363,082 100 
500,000 2,180,683 100 207 
I 225,000 754,623 100 140 
York Co Nat Bank 300,000 323.987 1,154,172 20 46 
York National Bk 500,000 315,809 1,083,572 25 51 
Guardian Trust Co 250,000 31,571 280,395 25 27 
Secur Title & Tr Co 250,000 160,069 983.060 50 75 
York Trust Co 250,000 69,143 572,000 50 80 


RHODE ISLAND—Nat. bks. last call Nov, 12; 


Newport— 
A quidneck Nat Bk 
Nat Exchange Bk 
New Eng Com’! Bk 
Newport Nat Bank 
Union Nat Bank 
Newport Trust Co 

Pawtucket— 
Slater TrustCo 

Providence— 
Atlantic Nat Bank 
Blackstone Can Nat 
Fourth Nat Bank-_- 
High Street Bank-- 
Mechanics’ Nat Bk 
Merchants’ Nat Bk. 
Nat Bank of Com’ce 
Nat Bk of No Amer 
Nat Exchange Bk 





Old National Bank_, 


Phenix Nat Bank 
Providence Nat Bk 
United Nat Bank 
Westminster Bank. 
Industrial Trust Co. 
Manufacturers TrCo 
New England Tr Co 
RI Hospital Tr Co. 
Union Trust Co--_-_- 
/oonsocket — 
Citizens’ Nat Bank- 
National Globe Bk_ 
National Union Bk- 
Producers’ Nat Bk- 


Lol 


Charleston— 
Bk of Charl’n NBA 
Carolina Savings Bk} 
Char! Sav Instit’n_- 
Colum Bkg & Tr Co! 
Commercial Sav Bk) 
Dime Savings Bk. -| 
Enterprise Bank- 

Exch Bkg & Tr Co_| 
First National Bank, 
Germania Sav Bank! 
Hibernia Tr &S Bk 
Miners’ & Merch Bk 
People’s Nat Bank. 
Security Savings Bk 
State Savings Bank 





Ask. | 





share. | 
100 


share. 


205 


380 
400 
185 


230 
140 





Knox ville— 
Cay National Bank. 
East Tenn Nat Bk. 


| Holston Nat Bank 


| Trades U 


share, | 
| City Savings Bank~ 


1SO 
310 


share, 
100 
*180 
176 
209 
145 
4614 
5llg 
28 
76 
814 


State inst. latest returns. 


Knox Co Bk & Tr... 
Knoxville Bkg Co-_- 
Mechanics’ Nat Bk. 
Merchants’ Bank-- 
Third Nat Pte 
Union _ peammath dies 
Memphis— 
Bk of = € Tr Co- 
Cent Bk & Tr Co. 
City Bank 
Continental Sav Bk 
First National Bank 
Ger Sav Bk & Tr.-- 
Man Sav Bk & Tr-_- 
Memphis Sav Bank. 
Mercantile Bank__ 
No Memphis Sav Bk 
People’s Sav Bk &T 
Security Bank-- --- 
State Nat Bank. 
State Savings Bank 
eUnion & Plant’s Bk 
& Trust Co._... 
Bankers’ Trust Co- 
Com Tr & Sav Bk 
8 Bk & Tr 
Nashville— 
American Nat Bank 


First National Bk__| 
First Sav Bk & TrCo 


| Fourth Nat Bank. .| 


Merchants’ Nat Bk. 
Mt nion Bk & Tr Co. 
Nashville Trust Co_}| 


| 
| 
} 


State Trust Co...-! 


TE XAS—Nat. banks last call Nov.1 


Austin— 
American Nat Bank| 
Austin Nat Bank. -| 
State Nat Bank_--| 

Tr Go| 


| Capital Bk & 


Beaumont— 


| American Nat Bank! 
| First National Bank 


Gulf National Bank} 


| Park Bank & Tr Co.) 


Dallas— 


| Am Exch Nat Bank 


City National Bank 


| Com’! Bk & Tr Co--} 


First State Bank. --| 
Gaston Nat Bank... 

Nat Bk of Comm’ce| 
Trust Co of Dallas. 
Western Bk & Tr Co} 


Fort Worth— | 
American Nat{Bank 
Farm&MechNat Bk, 
First Nat Bank _-__| 
Fort Worth Nat Bk_| 
State Nat Bank.-- 
Stockyards Nat Bk.| 


| Traders’ Nat Bank. | 


Per share, 
200,000 78,339 396.394 50 66 68 
100,000 79,812 526,822, 50 80 
75,000 9,833 47,120| 50' 50 |...-. 
120,000 80,966 293,730 60 112% 
155,250 48,093 136,510 90 95 
300,000 157,876 1,512,883) 100 150 
Per |share, | 
500,000 755,224 6,510,554 100 265 
Per |share. 
225,000 126,825 1,675,709 50 90 
500,000 281,164 1,050,719) 25: 365 j..... 
500,000 193,694 402,247 100° 114 3 
120,000 96 000 603,000 50 95 
500,000 213,257 1,848,807 oS 60 —. 
1,000,000 645,659 5,178,401 5 82% - 
850,000 429,276 2,222,659 BO 61 2 
500,000 In volunt ary liquida tion, 
500,000 850,137, 1,524,899 50 150 
500,000 In voluntary —_ dation 
450,000 583,719 102 te 
500,000 711,829 1,114,977 400 R25 “ 
500,060 652,992 3'715,199 100° 201 210 
200,000 90; 000 800,000; 50 60 ____- 
3,000,000 4,915,254 43,522,243 100 275 280 
Consolid ated with Union Tr.Co. |___-__|____- 
p140,000 35,225 a74,000| 160). .....|.-... 
1,000,000 1,804,456 28,499,926 1000 _-_... _-..- 
500,000 2,001,205 28,721,489 100 600 --__.. 
Per share 
100,000 57,240 111 a= Biséans *107 
100,000 41,882 218,8 ape 35 
150,000 16,367 69 B56 50 35 40 
200,000 111,543 rs” LS ee ae 
SOUTH CAROLINA—Nat. bks last call Nov. 12; State inst. Aug. 11. 
Per ‘share, 
300 000) 358,726; 2,221,121; 100)...... 215 
200,000 154,027 1,536,529) 100 175 (200 
100,000! 99,691) 1,014,436 100 ...-.. 400 
50,000) In hands of receiver|...__-.--- _- ; 
50,000 ,269 191,582) 100/...... 125 
30,000) 26,264 931,194) 100)...... 300 
50,000 20,364 576,617; 100)...... 40 
50,000 19,295 $21 .399' 100 ...... 115 
200,000 328,587 1,417,327 100 325 
80,000 120,863, 2,578,351; 100).....- 400 
30,000 16,013 304,139; 100)....-. 110 
100,000 16,949 319,957; 100'...... 107 
300,000 178,365 1,847,460 100 -..-_- 155 
50,000 33,935 588,609 100 -..... 150 
30,000 12,339 209,607 100 140 
100,000 20,882 762,950; 100)'...... 2 


So Car Loan & TrCo 
TENNESSEE—Nat. 


Chattanooga— 
American Nat Bank 
Chattanooga Sav Bk 
Citizens’Bk & Tr Co 
First National Bank 
Hamilton Nat Bank 
Hamilton Tr & 8 Bk 


* Sale price. 
Amount paid in. 


gsued before last call. 


banks last call Nov. 12: State i 





250,000 66,27 1,127 070 
100,000 i* 2,345,354 
250.000 219 1,813,984 
500,000 1 372 4,062,420 
250.000 26.796 1,418,162 


100,000 60,760 1,069,075 


100} 
100 


a 


100 
100 


ac pee “ and surplus to be increased. 
e Formed by consolidaion of Union & Planters Bk and Tenn 
f Sept. 41906. 


zr Ex idend. y New stock 
7 Faguees date "Sune 18 1906. 


ec Capital stock 





Western Nat Bank. 
Contin Bk & Tr Co. 
Hunter-Phelan Sav 

Bank & Tr Co... 


Galveston— 
First National Bank} 
Galveston et Bk 


Merchants’ Nat.B’k 
Texas Bk & Tr Go. -| 
Houston— 


Amer Bk & Tr Co..| 
Commercial Nat Bk | 
First National Bank’ 
Houston Nat Bank-_| 
Merchants’ Nat Bk_| 
National City Bank 
Plant’s & Mech Nat} 
So Texas Nat Bank.-| 
Union Bk & Tr Co. 
San Antonio— | 
Alamo Nat Bank_-| 
City National Bank} 
Frost National Bk_| 
Lockwood Nat Bk | 
Nat Bk of C a "ce 
San Antonio NatBk 
Woods Nat Bk... 
Waco— 
Citizens’ Nat Bank. 
First National Bank! 
Provident Nat Bk 
Waco State Bank 


UTAH—Nat. banks last call Nov. 


Salt Lake City—| 
Commercial Nat ks 
Deseret Nat Bank_} 
Deseret Sav Bank _-_| 
McCornick & Co Bk 
Nat Bk of Republic. 
State Bank of Utah. 
Utah Com & SavBk 
Utah National Bk 
Utah Sav & Tr Co 
Walker Bros., B’k’rs 
Zion’s Sav Bk&TCo 


h Apri] 6 1906. 


























Surplus Gross 
Capital. & Profits. Deposits. Par. Bid. | Ask. 
RY $ g Per share, 
500,000 65,891 2,588,691, 100 130 140 
400,000 127,650 2,436,215, 100, 160 175 
£200,000 61,550 1,075,802 100 120 (125 
¢63,000 4/000 80,000 100 100 __... 
50,000 21,706 501,645 100 110 (115 
200,000 (222,544 Is90,838 100 200 210 
100,000 2,000 125,000) 100)......}..... 
200,000 185,863 f 1,222,859 100 1382 |..... 
p49 975 1,000 160,000 50 85 90 
Per share. 
1,500,000 627,976, 5,813,116) 100 250 |... .. 
250,000 8,140 433,18). 100 100 105 
100,000 3.119 344'489, 100 100 102 
25,000 46,669; 517,132; 100 300 aoe 
250,000 88,269 2,873,441) 100 325 (|... 
25,000 24.447 333,782) 100|...... ines 
100,000 78,161; 2,870.911| 100)......|..... 
416,500 91,226 1,883,194 100 175 (180 
200,000 107,201; 1,253,891; 100| 225 |..... 
50,000 20,000, 564,949 100 200 210 
50,000 20,000, 357,000' 50 195 (200 
50,000 21,903 493,516 100! 126 /|..... 
250,000 22.463) 2,936,992) 100 230 |... . 
50,000 60,000 837,744 100 240 (245 
1,400,000 318,469 5,023,982 100 177 180 
445,750 12,193, 464,644 100 90 95 
125,000 13,069 657,075, 100 165 175 
25,000 203 eo eee ee 
Per \share. 
1,000,000 367,570 4,411,017 100 137 (140 
100,000 19,936 415,253 100 120 130 
100 ,000 262,239 3,996,119 100 191 195 
300,000 3,475 254,357  - ‘ 104 107 
600 ,000 591,775 4,580,857. 100 248 (255 
Consolida ted with First Nat Bk 
126,297| 1,510,799 100 165 (176 
350,000 76.569 949,532, 100 125 130 
100,000 26,000 82,000 100 7 90 
2; State inst. latest returns. 
7 share 
200,000 189,350; 1,553,155) 100'..-..-/..... 
150,000 315,677 2,600, po RR aes 
100,000 69,650 858 ,0 RES ree 
100, 000) 1,200 200, 000 nei PP eee 
} Per share. 
100,000) 103,584) 1,822,860) 100)......|..... 
200,000 234,978; 1,457,819) 100)....../..... 
150,000 119,335! 1,491,485 100\------|--... 
€100,000 4,000 i SR eS res 
Per share. 
1,000,000 677,989 9 552,075, 100)_____. |250 
200, 484,781 B.284 sie 100 600 |....- 
150,000 3,979} 233,040) 100)... __- let 
100,000 7,427 382,027/ 100) ..... 118 
250,000 39,807) 3,662,220) 100)..__.-/..... 
150,000 90,249) 1,267, ‘972 100, 150 (160 
200,000 117,152 213;719 100 160 \175 
500,000 37,825; 1,319,454, 100)_____. \*110 
| | om. prices 
Per \share. 
150,000 76,021, 1,081,129, 100 130 |..... 
250,000 148/907) 1,948,831; 100' 150  |..... 
325,000, 411,976 2,629,525) 100 21 
300,000, 499,324 3,942,8 
000 0,559 1,225,245 100 
100,000 21,457) 1,089,989 
125,000; 100,814 i 
400,000 157,049) 1804/2 
— 65,000) 1,000,000 | 
| 
100,000, 31,256| 338,830) 100} 125 |..... 
| | er vm 
300,000 95,160) 846,400 100 115 (120 
125,000 78,771, 2,621,591; 100 150 (160 
100,000 In li ‘uidation, Bye: juneslene 
200,000, 225, ,000, 100 202 (210 
} | Nominal | prices 
100,000) 5,942) 572,983) 100 | 
300,000; 546,097) 5,253,970) 100 
500,000 317,697) 4,999,289) 100 
.000) 57,502) 610,394 100) 
250,000} 129,319) 4,042,464| 100 
250,000) ‘3 582,761, 100 
000; —_ 81,389] 1,169,669, 100 
500,000 .793| 1,898,454 100 
500,000' 165, (617, 2 750,564, 100 
250,000 216,438) 1,578, 334 100 
100,000) 121,776 467.190. 100 
500,000' 136,081; 2,879,681) 100 
100,000 58,354 661,319, 100 
300,000 90,914) 1,847,334 100 
500 ,000 137,436 2, 523. 000) 100 
200,000, v20 1000 v1, 100,000, 100 
Per lieve. 
100,000 178,116) 1,106,057) OEE: cient 
300,000 193,579; 2,219,505) 100)______|____. 
300,000' 4142,8121,220,249) 100;______|_____ 
100,000 10,000' 500,000) Pri vate Bank, 
12; State institutions latest returns. 
Per |share, 
200,000 61,819) 2,967,641} 100) 150 {155 
500,000} 606,001| 3,482,416) 100! 295 |296 
100,000} 46,786] 2,117,267] 100] 499 |500 
250,000 40,898 9 ‘070/862! Pri| vate lank, 
300 000 168,350) 5,091,820) 100 150 |155 
250,000! 107,384) 1,879,101| 100) 202 /|203 
160,000 55,84 625,442) 100; 75 | 85 
100,000 16,220 15,685) 100) 160 |162 
250,000 15,627 931,675 100; 104 (105 
250,000 124,406' 3, 064 662 100 215 (220 
200,000 35,471, 4,754,677, 100| 211 (212 


paid in, authorized amount is larger. 


k Capital to be inereased. 


Tr Co, 


» These are figures 








BANKS AND TRUST COMPANIES. 


| VoL. LXXXty. 


Where Names are Printed in Italics Fuller Returns may be Found in the Advertising Columns. 




















WISCONSIN—Nat. bks. last call Nov. 12; State inst latest returns. 





Surplus Gross : 

Capital. & Profits. Deposiis. Par. Bid. |, Ask, 

La Crosse— $ $ $ share. 
3atavian Nat Bank 400,000 140,244 2,808,638 100 -.--.- * 150 
Exchange State Bk 25 ,000 »,117 173,446 100,...-. *10 
Nat Bk of La Crosse 2: 50. 000 236, 800 3,329,860 100 --... *7250 

Security Savings Bk 30,000 5,629 RPE Deiwnacecioucas 

State Bk of LaCr’se 50,000 63,772 944,648 100 200 oone 

Milwaukee— Per "share. 
First National Bank 2,000,000 538 436 14,695,884 100 185 1588 
German-Amer Bank 250,000 34,240 2,813,181 100 140 (150 
Germania Nat Bk_- 300,000 78,246 2,779,563 100 130 150 
| Marine Nat Bank-- 500.000 448,952 4,585,148 100 200 (210 
Marshall & Ilsley Bk 500,000, 306,166 7,123,861 100 210 (215 
Mer & Manufac Bk) @100.000 2,332, 523,050 100 110 (115 
Mil Nat Bank of W- 450,000 126,372 3,388,313 50 110 (112 
| Nat Exchange Bk-_- 500,000 437,082 5,338,964, 100| 200 (210 
Sec’nd Ward SavBk 200,000 743,334 10,024,655 250 300 (325 
West Side Bank--- 100,000 31,791, 1,382,431 100, 250 (275 
Wisconsin Nat Bk_| 2,000,( 1,162,210 15,125,506 100 220 225 
Fidelity Trust Co_-| 125,000 15,480 410, 100 100 106 
Milwaukee Trust Co 300,000 91,617 1,071,294 100) 150 160 
Wisconsin Trust Co 500,000 128,860 953.:90 100 145 150 














64 
VERMONT—WSat. banks Nov. 12; State institutions latest returns. 
Surplus Gross ? 
Capital. & Profit . Deposits. Par. Bid. Ask. 
Barre $ $ Per share 
Barre 8 Bk & Tr Co, 50,000 18,039' 1,274,364 100 125° -.--- 
Granite 5 Bk &T Co 975,000 24,260 1,052,815 100 - sece 
Nat Bank of Barre 100,000 29,751 "468 142; 100) 120 seaeitias 
People’s Nat Ba 100,000 6,885 236,939; 100)....-- *95 
Burlington Per share 
Howard Nat Bank 300,000 180,829 890,249) 100 ._--- --- | 
Merchants’ Nat Bk 250,000 158 ,623 677,666 40)_.---- ” 
Rurlington Trust Co g50,000 219,200; 1,204,782; 100).....-./--.--- 
Montpelier — Per share 
Capital 8 Bk & T Co 100,000 36,672 FO a ae See | 
First National Bank 200,000 13,543 5 et eee eee 
Montpelier Nat bk 150,000) 161,344 PP consi aasenatosdan | 
Montp’r 8 Bk &TCo 50,000) 96,881) 2,684,621) pen neearae | 
Rutland— | Per |share. | 
Baxter Nat Bank 300,000' 4dé69, 670) d354, 397 = * 105 } 
Clement Nat Bank. 100,000} 141,854) 691.227; 100|......|200 | 
Killington Nat Bk 100,000 38.683; 249,816) 100|-----*/115 | 
Rutland Co Nat Bk. 300, 000) 135,699} 459.367; 100) ....-- 130 
Rutland Trust Co-__} g50,000 70,000 538,000, 100!\y.---- 150 
State Trust Co g100,000 3, 900} 83,000' 100 y._-.-- 90 
| 
VIRGINIA—Nat. banks last call Nov. 12; State institutions latest returns. | 
| 
| | 
Norfolk— | H | | Per sare. | 
Citizens’ Bank 300,000} 305,359) 2,460,911) 100; 220 (225 
Marine Bank 3 110,000 192,837; 713,714) 100 265 (300 
Mercantile Bank - -- 50,000 5,772) 147,412) 100) 103 |-..-.-- 
Nat Bk of Comm'ce} 2500 ,000 392,629) 4,602,121! 100) 200 |205 
Nor Bk for Sav & Tr! 100,000 179,843) 1,52 a0.871 100; 325 (340 | 
Norfolk Nat Bank __| 1,000,000 567,267) 3,918,307; 100 r195 (200 j 
Seaboard Bank - | 86 ,500 ,029 206,922) 50 1 }105 
Trad & TruckersBk 933,000 10,232 209,363) 50; 115 (120 
Atlantic Tr & D Co- 250,000 34,506} 804,571, 100) 120 /|125 
Va Bk & Tr Co-...- 200,000 77,663; 826,669) 100) 135 (140 
Petersburg— Per | share 
Petersb Bk & TrCo} 100,000) _.-..-.- 239,631] 100) 95 |-.--. 
Peterb.Sav & InsCo} 200,000} 601,709) 2, Hs ,320} 20) 80 8245 | 
The National Bank.| 100,000} 144,913] 521,385] 100) 230 \235 | 
Virginia Nat Bank- 300,000 53,115 572,540) 100) 115 j120 | 
Aovopomattox Tr Co-_| g103,000) 14,800 103,700}....| 225 |230 | 
| 
Richmond— Per | share. | 
American Nat Bank 400,000 145,674) 3,049,586; 100) 130 |... 
Bank of Com & Tr. 200,000 18,93  ==s ae eee | 
Bank of Richmond-| 800,000} 421,912) 2,470.759| 100) 134 |....- | 
Broad-Street Bank- 200,000 2.87 799,671; 25) 30 |-....- | 
Capitol Savings Bk - 948,280 11,274 361,245) ..._|.. ES ee | 
City Bk of Richm’d. 400,000 174,499) 1,339,147) 
First National Bank| 1,000,000) 704,241! 5,373,731) 100 SEE lscuee | 
Merchants’ Nat Bk- 200,000 831,762 _—_ ,000) 100 > Doases 
Nat Bk of Virginia 500,000} 252,056 297,461; 100) 141 |-..... | 
Planters’ Nat Bk_- 991 ,667) 2'203'456) 2 ae 
Provident Sav Bk _- Absorbed by Bouth, Interstate  & See D scadamais | 
Savings Bk of Rich- 160,000 114,910 — i Mingesnitonwuat 
8o Inter-State Bk. 87,: 220) 5,479) J = saree Been | 
State Bk of Virginia} 500,000) 298,359) 2 607. 483) _ = ae 
Union Bk of Rich__| 219,750) 356,869| 1,669,294) 50/_...../__._- | 
Virginia Trust Co_- 9500,000 138,851) 248,783} 100! _.-_--- |----- | 
| 
! 
} 
W ASHINGTON—Nat. bks. last call Nov.12; State inst. latest returna. | 
Seattle— | Per |share | 
Dexter, Horton &Co. 200,000! 720,780 9,590,129, 100 7460 = 
First National Bank) 150,000} 147,250 2,661,747 100 7198 ' 
Nat Bk of Commerce) 1,000,000) 532,354/10,832,491) 100 _.___- 260 
People’s Sav Bank.| 100,000) 57,370 1,450,471, 100 {157 bie 
Puget Sound NatBk| 300,000) 343,580) 8,866,256 100/214 hades 
Scan-: ames Bank. 500,000! 475,199) 9,051,931) 100 7:95 —_ 
Seattle Nat Bank 300,000! 237,620) 5,339,888 1007179 |___ 
Shuey & Co, HO 100,000} tt 183 232, 509) 100 > =e 
State Bk of Seattle. 100,000; 11,047, 938,857) 100/f111 |___.. | 
Washington Nat Bk} 100,000 (Consolida ted with e at B eon m’ce) | 
Am SavBk & Tr Co. 200,000 112,646 715,9 100/f156 |_..-- 
Union Sav & Tr Co 100,000 65,269 3 058:352 100lf 168 meaisiahe 
Northw Tr €S DCo} 100,000} 8,804! 1,364,745) 1007112 |____- | 
Washington Tr Co.| 300,000) 259,007) 3,514,069) 100 7186 SPPED | 
Spokane— | | | Per |share, | 
Exchange Nat Bk_. 250,000) 146,800) 3,138,728! 100) 225 (250 
Fidelity Nat Bank_! 200,000) 79 ,572| 1,281,716) 100) 165 (175 } 
Old National Bank_| 500,000) 128,661) 6,350,077) 100 S Scag 
Traders’ Nat Bank_| @600,000| 360,840 4,719,488) 100! 200 (225 | 
wastnatn Tr 100,000} 188,612!) 4,036,009| 100 285 (300 | 
ashington Tr Co 100, 000| 7,932) 195,303; 100) 110 125 | 
| | } | 
Tacoma— } | | Per share. | 
Nat Bk of Comm’ce} 200,000! 246,156) 3,384,769) 100 175 200 
Pacific Nat Bank__| 300,000 121,632, 3,690,440 100 125 150 | 
300,000} 137,099, 3,008,189, 100) 130 (150 | 


Fidelity Trust Co 
- a 


WEST VIRGINIA—Nat. bks. last call Nov. 12; State inst. latest returns. 


Wheeling— 
Bank of Ohio Valley 
Bank of Wheeling. 
Centre Wheeling Sav 
City Bk of Wheeling 
Commercial Bank. - 
German Bank. 
Germania Half-Dol- 

lar Savings pax 
et Bank of W V 

Nat Exchange Bk . 
People’s Bank_ - 
Quarter Savings Bk 
South Side Bank... 
Dollar Sav & Tr Co. 
Security Trust Co. -_ 


*Sale price. 
y Nominal. 


175,000 
2 


980,000 


50,000 
200,000 
500,000 
100,000 


432/000 
9300,000 


v Par of this bank is £50. 
r g This is capital paid in; 
issued since last general call. 


122,369) 1,079,599 





53,051, 1,387,975 
8,500 280,000 
161,957) 1,784,376 
102,784 503 ,000 
394,589) 2,136,167 
49,914 839, 745 
92,826 42, 
530,121 , 
84,009 569, 440 
250,299 
56,28. 736.788 
385, 031 3,156,766 
194,061 811,976 
a Cay 


i Figures date Jan 29. 


authorized amount is larger 


Per share 
* 105 
100 __... * 132 
Dl saeen *115 
100 _- Seine 
100;*200 |..... 
Sl owas * 450 
ae * 140 

0 





 haaee eel 
100 98 100 
50} ....../165 
100 215 (222 
100 207 210 
vital to be increased. 


d Sept. 4. 


n June 18, 


Che yenne— 
First National Bk_- 
8t’k Growers’ N Bk 


W YOMING—National banks Sept. 4. 





100.000' 120,461) 
100,000 72,941 
CUBA. 


Returns are of date June 30 1906 


Havana— 


Nat Bank of Cuba_| 


| Per 
5,000,000, 714, 416 13,219,196, 100) 105 


CANADA. 


Returns are all of date November 30 1906. 


NEW BRUNSWICK. 





Fredericton— 


People’s Bk of N B.| 


| St. easton : Bank 


Halifax— 


| Bk of Nova Scotia. g3.000,000 


Hamilton— 
Bank of Hamilton. 
Oshawa— 
—— Bk of Can_ 
wa— 


Banke “of Ottawa__- g3,000,000 


Toronto— 


| Bank of Toronto___ 93,943,530 


et teoll ieind. | Deposits. Par . 

Prices are per cent, not per sha! re. 
180,000 180,000 476, 020| 150 
9705,480) 1,164,162) 3,968,685, 100 
200,000 47,500, 434,516 100 





NOVA SCOTIA. 


| Per. ci 

5,040.000 h 24896986 100 290 292 

Royal Bk of Canada'g3 828,160 4,310,976 h 30072483 100 241 50 

Union Bk of Halifax; 1,500,000, 1,143,753 27,739,962 50 154 58 
— 

ONTARIO. 

Per | cent- 

92,470,090 2,470,090 23,887,625 100 210 214 
9g555,000 300,000 4,328,276 100-.--..--..-. 
3,000,000 22,608,150 100 223 |__.-- 
4,443,530 24,256,878) 100 220 -.--- 


Can Bank of Com_- 
Crown Bk of Can. 
Dominion Bank--.- 
Home kk of Can 


Metropolitan Bank_ 


| Sovereign Bk of Can 93,955,480 1, 
91,456 320 


Standard Bank- 


Sterling Bk of Can- g 
94,316,406 


Traders’ Bank 


Charlottetown— 
Mer Bk of P E Isl’d_ 


Montreal— 
Bank of Montreal - 
Bk of Br Nor Am_- 
Banqued’ Hochelaga 
Mer Bank of Can__- 
Molson’s Bank - 
Province’ , Bk of Can 
Quebe 
Banque "“Mattonale. 
Que bec Bank 
Union Bank of Can. 
St. Hyacinthe— 
Ban de St Hyacin’e 
St. Johns 
Banque de St Jean. 
her brooke— 


East Townships Bk g2,933,910 1,860,000 12,790,231 


e To consolidate, 
6 Capital and surplus to be increased. 
f Book value, 


r New stock. 


10,000,000 
-9 


_g 812,610 
Imperial Bk of Can_ 94,515,954 


14,000 000 11,000,000 A136 010395 


92,500,000 


5,000, meg xe 
PRs 3,355,387 
3,500,000 "S86. 324 
175,000 4,201,557 
4,515,954 30,162) 1 18 
1 »000 000 3,746,635 
255, 230 h17005460 
1, "556 ‘3: 20 14,547 347 
1,375,241 .. 

1,250, 000 21 439 416 


927,161 
3,000,000 





1,000,000 


629,376 


PRINCE EDWARD ISLAND. 


350,400 Absorbed by Can Bk 


QUEBEC 


4,866,666 2,141.333 h 22832976 v 
2,000,000 1,600,000 12,172,060 
6,000,000 3,600,000 h 372. 57652 
3 000,000 3,000,000 23,525,530 50 
9829 ,212 100,000 3,129,039 


1,500,000 600,000 8,603,160 
1,150,000 8,815,984 
1,500,000 22,659,162 

75,000 964,376 


10,000 440,751 


30 127 
100 140 
100 154 


3,000,000 
9329,515 
9316,166 


h Including deposits elsewhere than in Canada, 
z Ex-dividend, & These are figures 





I 


H ees} 


wes 
Ss, 


SE a eee ee ee 


} 
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The American Trust & Savings Bank 


CHICAGO, ILL. 


CAPITAL, $3,000,000 SURPLUS & PROFITS, $2,300,000 
DEALERS IN HIGH-GRADE 
BONDS 


Municipal---Railroad---Corvoration 


SUITABLE FOR INDIVIDUALS, TRUST FUNDS AND ESTATES 
PRINCIPAL SECURE INCOME ASSURED 


Our offerings constitute a carefully selected list of bonds, which should serve to demonstrate our excellent facilities 
for meeting the needs of discriminating investors. List mailed on request, 
Address “Bond Department” 





GOVERNMENT, MUNICIPAL, RAILROAD 
AND PUBLIC SERVICE CORPORATION 


Bonds for Investment 


Tax-Exempt Issues a Specialty 
LIST ON APPLICATION 


N. W. HALSEY & CoO., 











. BANKERS, 
49 WALL STREET, r EW YORK 
PHILADELPHIA CHICAGO SAN RANCISCO 
OFFICERS: Capital,.$1,500,000. 
BYRON L. SMITH, DIRECTORS: 
F. L, HANKEY, See Surplus, $1,000,000. an 
SOLOMON A. SMITH, . _ A. C. BARTLETT, 
MI 
ene i 7 ILLIAM A. FULLER, 
THOMAS C. KING, PTO OME GTM el see nae 
ROBERT McLEOD, COMPANY CHLEAGO | ; . 
Assistant Cashier. BAN MARVIN HUGHITT, 
G. J. MILLER, ¢ Coster 
Asien C. L. HUTCHINSON, 
ARTH HEURTLEY, : 
aes Secretary, Banking Department. MARTIN A. RYERSON, 
a 0 mae Savings Department ALBERT A, SPRAGUE 
H. H. ROCKWELL, Bond Department osama : 2 , 
Assistant Secretary. Trust Department Oe As SEEM, 


RD ©. JARVIS, , 
— Auditor. The Northern Trust Safe Deposit Co Vaults BYRON L. SMITH; 


T.A McINTYRE & COMPANY, 


MEMBERS OF NEW YORE STOCK EXCHANGE, 





71 BROADWAY, ~ ~ NEW YORK. 





United States Government Bonds. 


INVESTMENT SECURITIES. GUARANTEED STOCKS. 






































J. PD. MORGAN & CO., 


WALL STREET, CORNER BROAD, 


New York. 





DREXEL & CO., MORGAN, HARJES & CO,, 


| 

Cor. 5th & Chestnut Streets, 31 Boulevard Haussmann, | 
| 

PHILADELPHIA. PARIS. | 





Domestic and Foreign Bankers. 








Deposits received subject to Draft. Securities bought and sold on commission. 
Interest allowed on Deposits. Foreign Exchange. Commercial Credits. Cable 


Transfers. Circular Letters for Travelers, available in all parts of the world. 





ATTORNEYS AND AGENTS OF 


MESSRS. J.S. MORGAN &CO., 


NO. 22 OLD BROAD STREET, LONDON. 















































ie 











WARREN L. GREEN, PRESIDENT 

THEO. H.FREELAND, CHAIRMAN OF THE BOARD 
JARED K MYERS, VICE-PRESIDENT 

FRANK K. JOHNSON, SEcRETARY 

CHAS. L. LEE, TREASURER 













AMERICAN BANK NOTE COMPANY 


78 tro 86 TRINITY PLACE, NEW YORK 








BUSINESS FOUNDED 1795 





ENGRAVERS AND PRINTERS OF BONDS AND STOCK CERTIFICATES 


And all other documents requiring security; Bank Notes, Bonds, Postage and Revenue 
Stamps for Foreign Governments; Drafts, Checks, Bills of Exchange, Letter Heads, etc. 





ENGRAVING AND PRINTING 


Executed in the finest and most artistic style from steel plates, with special safeguards to 
prevent counterfeiting. Special papers manufactured exclusively for use of this Company. 





SAFETY COLORS %& SAFETY PAPERS 


WORK EXECUTED IN FIRE-PROOF BUILDINGS 





RAILWAY PRINTING OF ALL DESCRIPTIONS 


| Railway Tickets, Maps, Folders and illuminated Show Cards of the most approved styles. 
Numbered, Local and Coupon Tickets of any size, pattern, style or device, with steel plate tints. 





LITHOGRAPHIC AND TYPE PRINTING OF ALL KINDS 

























